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BoBen

OBoj [MpocnekT npeTcTaByBa jaBeH MOBWK 3a KyrnyBawe Ha yaenu BO OTBOPEHWUOT
nHBecTMumckn cooHg B BOHA.

MpOCNeKTOT M COApXM cuTe NOTPeBHM MHOopMaLMM Bp3 OCHOBa Ha KoM MOTeHUMWjanHuTe
BMNOXYyBa4yn MoXaT Oa AoHecaT pasyMHa OAryka 3a BrOXyBae BO MHBECTULMUCKUOT POHA.
MogaToun Kou cornacHo 3akoHOT 3a MHBECTUUMCKM hoHOOoBK Tpeba OAa UM ce JocTanHu Ha
BOXyBauuTe ce coapxaHu n Bo CTaTyToT Ha pOHAOT.

Mpen AoHecyBaweTO Ha OAJyKa 3a BIIOXYBake CEKOj NoTeHuujareH UHBECTUTOP € AOSMKeH
BHMMATENHO Aa M npounta oppendbute opn [lpocnektor u CTaTyToT Ha OTBOPEHMOT
nHBectmumnckn cporg Bl BOHL co uen ga go3Hae 3a KakoB BUA Ha BrOXyBake CTaHyBa
360p, Kako 1 pusnuMTE NOBP3aHM CO BNIOXYBAHETO BO MHBECTULIMCKMOT GOOHA.
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Bpa ocHoBa Ha uneH 53 oa 3akoHOT 3a uHBecTuMumcku coHgoBn (Cn. BecHuk Ha PCM
6p.12/2009, 6p. 67/2010, 6p. 24/2011, 6p. 188/2013, 6p. 145/2015, 6p. 23/2016, 6p. 31/2020,
6p. 150/2021 n 288/2021) (BO HaTaMOLIHMOT TeKCT: 3akoHoT), yneH 40 og CtaTyToT Ha
[pylwTBOTO 3a yrnpaByBawe CO OTBOPEHU U 3aTBOPEHU MHBECTULMCKM hoHaoBu BOI doHg
MenaymeHT Al Ckonje (BO HaTaMOLWHMOT TekcT: [pywTteoto) Oa00opoT Ha AUPEKTOopU Ha
ApywTtBoTO, Ha AeH 27.08.2025 rognHa, ooHece:

NMPOCNEKT
B®I1 BOH[ - oTBOpeH MHBeCTULIMCKN choHA

I NTOOATOLMU 3A OTBOPEHUOT ®OH[

1. OMNwTU NOAATOLIN 3A OTBOPEHUOT ®OHA

1.1. HasuBoT Ha doHaoT rnacu: BOI BOH[L — otBOpeH nHBectnunckn oHa; CkpateHmnoT
Ha3uB Ha coHaoT rnacu: BOI BOHL o.b. Bo paboTteweTo €O CTpaHCTBO, Kako M BO
onpegeneHun criyqan 3a MapkeTUHLWKM Lenun Bo Penybnvka CesepHa MakegoHuja ®oHOOT ke
ro kopuctn Hasneot WVP BOND.

1.2. Bua/tun Ha c¢doHaoT: POHOOT € OCHOBAH Kako OTBOPEH WHBECTMUMCKM (POHA KOj ce
KaTeropuaupa BO rpynata o6Bp3HUYKM (OCHOBHA KaTeropuja), nasapu BO pa3sBoj/reorpadcka
na3noxeHoct — (noban (noTkaTeropwuja).

1.3. UpeHTncpukauuckm 6poj Ha coHaoT: VigeHTudurkaumcknoTr 6poj nog koj PoHOOT €
3anuwaH Bo PernctapoTt Ha uHBectMumncku poHaosn Bo Komucujata 3a xaptum o4 BpeaHOCT
Ha Penybnuka CeepHa Makegonuja e: 9100000000016.

1.4. [latym Ha opraHusupawe M OpOj Ha peleHneTo 3a AaBawke opodOpeHMe 3a
opraHusupame Ha oTBopeHnoT hoHa oa Komucujara 3a xaptum og BpegHocT: PoHOOT e
ocHoBaH co opgobpeHue og Komucujata 3a xaptmm op BpegHocT Ha Penybnuka CeBepHa
MakenoHwuja co Pewwenue 6poj YT 1 08 - 80 og 16.12.2016 roguHa.

1.5. BpemeTo Ha noctoewme Ha WUHBECTULMUCKUOT d:)OHp,Z doHOOT € OCHOBaH Ha
HeornpeaeneHo BpemMe

1.6. MecTto Kage wTO MOXe Aa ce Aobue npumepok oa [MpocnekToT, CTaTyToT M
KNy4YHUTe wuHcpopmaumMm 3a UHBeCcTUTOPUTE Ha POHAOT WNM  AOMONHUTENTHU
nHcpopmaumm 3a PoHAOT, Kako U NOMYroAULLIHA U peBUAUPaHU roauliHn ussewtam: Bo
ceguwteTo Ha AdpywTtBoTO Ha yn. 6yn. Koyo PaumH 6p. 3-2 kat 3 un kaT 4, Ckonje, LleHTap,
cekoj paboteH geH oa 09:00 go 17:00 yacot. OBrne JOKYMEHTM MOXaT Aa bugaT npe3emMeHn un
O MHTEPHET cTpaHuuaTa Ha OpywTBoTo www.wvpfondovi.mk

1.7. 3aKOHCKa paMKa 3a paboTeH-eTO Ha UHBECTULMCKUOT (hOHA U perynaTopeH pexum
Ha Koj noanexwu: 3akoHOT 3a uHBecTuumnckn oHgosm (Cn. secHnk Ha PCM 6p.12/2009, 6p.
67/2010, 6p. 24/2011, 6p. 188/2013, 6p. 145/2015, 6p. 23/2016, 6p. 31/2020 6p. 150/2021 1
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288/2021), kako N noal3akoHckaTa perynatvea Ha Komucujata 3a xapTum of BPeOHOCT Ha
Peny6nuka CeBepHa MakenoHuja.

1.8. [laHO4YHM NpaBa U OOBPCKMU Ha UHBECTUTOpPUTE:

®doHOOT HEMa CBOJCTBO Ha MpPaBHO NMLE W COrMacHO peneBaHTHUTE 3aKOHWM He npecTaByBa
AaHodeH o6Bp3HMK. [lobuBkaTta o MHBECTUpaHe Ha cpeacTBaTta Ha POHOOT BO OMHAHCUCKM
WHCTPYMEHTU HEMA Aa ce OfaHOouyBa.

[aHo4yHuTe npaBa 1 06BPCKM Ha MHBECTUTOPUTE Ce perynupaHn co 3aKOHOT 3a AaHOKOT Ha
Nn4YeH goxon (3a goMallHM U CTPaHCKM OM3MYKM Nvua) 1 3akoHOT 3a AaHOKOT Ha gobuska (3a
AOMaLLHM M CTpaHCKM npaBHM nuua). CornacHo 3akoHcKaTa perynaTtvBa, OaHOK ce nnaka Ha
pobuBkaTa, OAHOCHO pasnukaTa nomery KyrnoBHaTa M NpodaxHata UeHa Ha yaenor.
[aHoyHaTa perynatMBa € NPOMEHNMBA KaTeropuja m oTramy Brioxysauute Bo POHAOT ce
coBeTyBaaT Ada aHraxupaaTt OaHOYHM COBETHMUM 3a MNoTeHuujanHuTe AaHOYHW nocneauum
KOMWITO MOXe Aa npouanes3aT 3a HUB Of BroXyBaweTo BO POHAOT M NOHATAMOLUHOTO
pacnonarawe co yaenw.

1.9. NMonuTuka Ha pacnopeayBawe Ha fgob6uBkarta: [puxoaute o4 UHCTPYMEHTUTE BO KOU
ce BIOXeHW cpegctBata Ha POHOOT, KakKo LWITO ce KanutanHuTe [0OMBKKW, MO3UTUBHUTE
KYPCHM pasnuku, AMBUOEHON U KaMaTHU NPUXO4uW, HEMa Aa ce ucnnartyBaar, TYKy aBTOMaTCKu
Ke ce peumHBeCTUpaar co uern aa ce 3rofieMu ueHarta Ha ygenute Bo ®oHOoT. ConcTeeHuuuTe
Ha ygenu ce usjacHyBaarT 3a COrflacHOCT 3a pevHBecTMpake Ha fobvBkaTta BO NOAHECEHOTO
Baparwe 3a uspaBamwe Ha ygenu. [lobmeBkata Ha POHOOT € coAapXaHa BO LeHaTa Ha efeH
yaen.

1.10 MNMopgaToum 3a HAYMHOT Ha NpecMeTKa Ha y4ecTBOTO BO gobuBkarta: [lpaBoTo Ha
y4yecTBO BO AobuBKaTa COMCTBEHWUUTE Ha yAenu ro ocrBapyBaaT nNpeky OTKyrM, OAHOCHO
npogaxba Ha yaenu, Kako pasnuka nomery BnesHarta u nsnesHaTa LeHa Ha yaenoT HamarneH
3a cuMTe TPOLLOUM U HaOOMECTOLM.

1.11 ®dupma n ceauwiTe Ha ApyWTBOTO 3a peBusmja: [pywTtso 3a pesusnja MASAPC
PEBU3WJA OOO Ckonje, yn. ame Npyes 6p. 7, Ckonje

2. ETAJIN 3A OCHOBHUTE KAPAKTEPUCTUKW HA YOEJIUTE HA ON®

2.1 NpupopaTta Ha NnpaBaTa KOU NnpousnerysaaT oA yaenute Bo ¢ooHAoOT

MpaBaTa o yOoenute BO OTBOPEHNOT (DOH Ce CTEeKHyBaaT CO 3anuilyBare BO Perncrapor Ha
yAenv Bo OTBOPEHUOT MHBECTULIMCKM (POHA, LITO ro Boav [pyLUTBOTO.

Ypoenute BO OTBOPEHMOT MHBECTULIMCKM (POHA UM OaBaaTt eOHaKBM NpasBa Ha UHBECTUTOpUTE.
Yaenute BoO DOHOOT MOXaT [a Cce MpeHecyBaaT Ha APYrv nuua eQMHCTBEHO MO OCHOB Ha
Hacrneaysake 1 JOroBop 3a nogapok. MpeHoCcoT Ha yaenuTe ke Npeau3Brka NpaBHO 4ejCTBO
Mo YNUCOT Ha NPeHOCoT BO PernctapoT Ha yaenu Ha poHAoT, oA cTpaHa Ha JpyLuTBoTo.

2.2 NpaBa kou npousneryBaaT oA yaenure:
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Ypenute nm rn o6e3benysaat crieaHUTe nNpaBa Ha CONCTBEHMLMTE Ha Yaenu:

" npaBO Ha MHPOPMUNPAHOCT:

ConcteeHMunTe Ha ydenu BO CeKOe BpemMe MOXe [da ce WHdopmupaaT 3a
paboTeweTo Ha [OpywTBOTO M (POHOOBUTE MpPEKYy MWHTEpPHeT cTpaHaTta Ha
OdpywTBOoTO. Ha wWHTEpHeT cTpaHata ce o6jaByBa LUeHaTa Ha YyAOenor,
(pvHaHcuckMTe wu3BewTan Kako M OpYyrM  MHMOpMauuuM MnoBp3aHuM  Co
paboTereTo. CONCTBEHMLMTE HA yOENn UCTO Taka MoXaT Aa ce nHgopmmpaat
3a 6uno Koj acnekt o paboreweTo Ha POHAOT Ha cregHMBe HaudmHW: Bo
ceguwteTo Ha [AdpywTtBoTO; MHTEepHeT cTpaHuuaTta Ha [OpywTBoto; Meguymu;
On-line wun3BectyBawe; [lucmMeHO wu3BecTtyBawe U TenedOHCKM MNOBWUK.
lMocTankaTa Ha NHOPMMpPaHe Ha CONCTBEHULMTE Ha yaenu e BO 3aBUCHOCT 0
N36paHNOT HAYMH Ha MHPOPMUpPaHLE.

= MpaBo Ha gen of gobuekaTta Ha POHAOOT:

[obuekaTa Koja ja octBapyBa PoHAOOT 04 CBOETO paboTere No aBToMaTnsam ce
peuHsecTnpa Bo PoHOOT, CO Uen 3rofieMyBake Ha BpedHOCTa Ha yaAenoT Ha
®oHpoT. Cnopepn, Toa cute COMNCTBEHUUM Ha yaenu gobusaaTt, 0QHOCHO Mmaart
npaBo Ha gen of aobuskata Ha PoHOOT NPONOPUNOHASTHO HA HUBHOTO Y4ECTBO
Bo ®oHpoT. ConctBeHMUUTE Ha yaenw, nNpaBoOTO Ha Aen o gobuBkata Ha
®doHOOT MOXaT fa ro octBapaT npeky nogHecyesawe Ha bapawe 3a genymeH
UNnU UenoceH OTKyn Ha YyAenute BO HMBHA COMCTBEHOCT O CTpaHa Ha
HpywTBoTO.

= npaBo Ha npogaxba Ha ygenn og PoHOOT, OOHOCHO OOGBpPCKa 3a OTKyN Ha
yaenu: [pywTBOTO € AO/MKHO Aa M3BpLUM OTKYN Ha yaenuTte crnopej ueHaTa
LUTO oaroBapa Ha BpedHOCTa Ha yaenoT yTBpAeHa NPBMOT HapedeH OeH Ha
npoueHa no nogHecyBaweTo Ha BapareTo 3a oTKyn Ha yaenu. Cpeacrtearta of
OTKYMNOT Ha yaenuTe ce ucnnakaat Ha CMeTka Ha COMCTBEHMKOT Ha OTKyMneHuTe
yaenu Bo poK O4 cedyM KaneHaapcku AeHa of npueMoT Ha bapaweTo 3a oTkyn
Ha ygenw.

= MpaBO Ha ucnnaTa Ha Aen o4 NuKBMAauuoHaTa Maca Ha PoHOOT: BO cny4aj Ha
nvkBMaaumja Ha oHOO0T CONCTBEHNLMTE Ha yAenu MMaaT nNpaBo Ha ucnnarta Ha
yoenute ©0e3 nputoa ga MM Ce HanmaTyBaaT HUKaKkBM Hagomectouu, 6es
pasnuka ganv nukeupauunjaTta ja cnoposedyBa [pylWITBOTO UNu aenosntapHaTta
OaHka

2.3 MpeTnocTtaBkM noa KOM € AO3BOSIEHO Aa ce NOKpeHe NuKBuaauuja Ha c¢oHAaorT,
camarta nocranka Ha nukBuaaumja Ha ¢poHOOT, KakKo U nocTankutTe Kou 6u Tpebano aa
ce npesemart cornacHo 3aKoH npep aa ce cnposefe nMKBMaauujaTa:

JlnkBnpaumja Ha ®oHOOT ce cnpoBeyBa BO €[leH Of CrieiHUTE crny4vau:

= [Jokonky [pywTBOTO NO [AOHEeCeHa OArfykKa 3a MpecTaHOK Ha BpLUeHe Ha
paboTuTe Ha ynpaByBake CO MHBECTUUMCKM (POHOOBW BO MPeTXOAHa nocTtanka

[OpyLwiTBO 3a ynpaByBae CO OTBOPEHU U 3aTBOPEHU uHBecTMUmckn boHaosu BT ®OHO MEHALIMEHT ALl Ckonje
yn. 6yn. Koyo PauuH 6p. 3-2 kat 3 u kat 4, 1000 Ckonje, MakenoHuja;
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Ha [oBpPOBONEH NPEHOC He ycree Aa ro NpeHece ynpaByBakeTO CO OTBOPEHUTE
¢hoHOOBM Ha ApYro APYLUTBO 3a yrnpaByBake.

= [JenosutapHata 6GaHka npecTaHe Aa ja BpwM dyHKUMjaTa Ha AenosuTapHa
6aHka nnn Komwucujata ja ogseme um3gageHa COrfnacHOCT Ha genoauTapHarta
OaHka, a [pylwTBOTO BO NpeaBUMAEHNOT POK corfnacHo ogpeabute o 3akoHOT
He CKIy4mn OOroBop CO Apyra geno3uTapHa 6aHka.

= KomucujaTta My ja oaseme gossonaTta 3a pabota Ha [pylWwTBOTO UnK Hag Hero e
MoKpeHaTa rnocranka 3a cTevaj unv nukeuaaumja, a JOKOMKYy BO nocTanka Ha
nNpUCUNEeH MpeHoC He ycnee fa ro fnpeHece ynpaByBakeTO CO OTBOPEHWUOT
doHA Ha HOBO APYLUTBO 3a ynpaByBake corracHo oapeabute o 3akoHOT.

= [JlenosutapHaTa O6aHka He MOXe [Jda CnpoBede TMpPUCUIIEH MpPEeHOC Ha
ynpaByBaHETO CO MHBECTULMUCKMOT POHA COrnacHo 3aKoHOT.

Bo nocrtankaTa 3a crnpoBedyBake Ha NvKBMAAUMja ce 3aBpllyBaaT paboTuTe KO ce BO TEK,
uenuot MMoT Ha PoHOOT ce npoaasa, ce HamupyBaaT 0BBpCKUTE AOCMeaHn A0 AEHOT Ha
[IOHEeCyBaHh-€ OffyKa 3a NuKBuaaumja.

Mo goHecyBawe Ha oanykaTta 3a nukBuaaumja ce 3abpaHyBa cekoja MoHaTamolLHa npoaaxta
WUNM OTKYN Ha yAenuTe, OCBEH BO Cryyaj Ha Gapawarta MpuMeHM nocrie yTBpAyBae Ha
nocrnegHaTta LeHa Ha ydenoT nped AOoHecyBakwe Ha oafnlykata 3a nukBuaauuja, npu wTo
TpaHcakumMmMTe co MMOTOT Ha PoHAOT MoXaT Aa ce obaByBaaT MCKIy4MBO 3a NoTpebute Ha
nocTankaTta 3a nuksuaaumja.

MNpeocTaHaTMOT Aen of HeTo BpeAHocTa Ha MMOTOT Ha PoHAOT ce pacnpedenyea Ha
COMNCTBEHULMTE Ha yaenu, cpa3mMepHO Ha HMBHWMOT yaen Bo ®oHOoT. McnnartaTta ce Bpluu
HajkacHO BO pok oA 15 OeHa of OEHOT Ha [OoHecyBawe Ha oanykaTta 3a nogenba Ha
npeocTaHaTaTta HeTo BPeAHOCT Ha UMOTOT Ha pOHAOT.

3a nukeugatop Ha PoHOOT MOXe Aa Ce MMeHyBa Nuue Koe M UCMOSfHyBa YCNOBUTE KOWU
BaXkaT 3a u3BpLUeH 4neH Ha Oabop Ha gupekTopu. Jlnkengaumjata Ha PoHAOT ja cnpoBefyBa
ApywTtBoTo.Bo crniyyaj kora KomucujaTta ke JoHece pelleHne co Koe ja og3emMa fo3sonarta 3a
paboTa Ha [IpyLUITBOTO M BO Cly4yaj Ha cTeyaj unu nukengaumja Ha [pywTtBoTo, UICTOTO MOXE
Aa rm oTkaxe paboTuTe Ha ynpaByBawe CO MHBECTULMCKM (DOHOO0BM KOW M1 BpLUENO, MpU LITO
TMe ce NnpeHecyBaaT Ha ApPYyro APYWTBO 3a ynpasyBawe. Komucujata ro Bplum ns3bopot Ha
HOBOTO APYLUTBO 3a ynpaByBawe Ha koe ke bugaT npeHeceHn paboTuTe Ha ynpaByBawe CO
WMHBECTULMNCKNTE (POHAOOBM.

[okonky ce nokpeHe nukeuaaumja Ha PoHOOT BO criydauTe kora [pyLuTBOTO € BO CTeyaj unm
Komucumjata npmBpemMeHo unu TpajHO My ja oa3ena go3sonaTta 3a pabota, nukBugauujata ja
crnpoBefyBa geno3utapHaTta 6aHka. [Jokonky genosutapHata 6aHka Ha PoHOOT € nog cTeya)
unn HapogHa BbaHka Ha Penybnuka CesepHa MakegoHuja npuBpEMEHO MW TpajHO U ja
of3emMana possorarta Ha paboTa, nukeuMaauujata ja cnposefyBa nukeugatop Ha PoHAOT
UMeHyBaH of cTpaHa Ha KomucujaTta.

[OpyLwiTBO 3a ynpaByBae CO OTBOPEHU U 3aTBOPEHU uHBecTMUmckn boHaosu BT ®OHO MEHALIMEHT ALl Ckonje
yn. 6yn. Koyo PauuH 6p. 3-2 kat 3 u kat 4, 1000 Ckonje, MakenoHuja;

Ten. (cpakc) 02 32 800 82; www.wvpfondovi.mk; contact@wvpfondovi.mk;
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INlvukBnpgaTopoT e JofmkeH BO pPOK of 7(cegym) OeHa of OOHecyBake Ha offiykata 3a
nukemngaumja, oa ja nssectn Komucujata n concteBeHMUUTE Ha yaenu, BO Crlyvaj Kora Kako
nukemaaTop ce jaByBa [pyLwITBOTO Unn geno3ntapHaTa 6aHka. Bo cnyyaj nukeBmaaTopoT aa e
Ha3HayeH oa KomucunjaTa, omkeH e BO pok oA 7(ceQym) AeHa of, AeHOT Ha HasHadvyBawe [a
M N3BECTU COMNCTBEHUUMTE Ha yaenu.

2.4. MNocTanka u ycnoBu 3a nusnaBawe Ha ygenum, MUHUMaJiIHUOT U3BHOC Ha NnoegNHEeYHU
BJ1OXyBawka BO Q)OHAOT, nocrtanka " ycrnoBuTe Ha 3anuulyBake U UdnaBambe Ha
yaenunte, no4vYetTHa UeHa Ha ygenute, nocrtanka M ycryioBu 3a noHyaa Ha yaenurte,
nocTtanka u ycJqioBu 3a OTKyn U Ucnsrata Ha ygenuvrte, 1 OKOJNTIHOCTUTEe noa KON MOXe Aa
p,ojp.e A0 NPeKUH Ha nsgaBakbeTo UM OTKYNOT Ha yaesniute Ha d:)OHp,OT

MNocTanka 1 ycnoBwu 3a usgaBake Ha yaenu

Cekoe npaBHO wunu PU3MYKO nvue MOXe fa npuctann koH POHAOT U Oa M3BpLUyBa
TpaHCcakuumn Co yaenu co cknyyyBakwe Ha [JoroBop 3a BnoXyBawe BO OTBOPEH UHBECTULIMCKN
doHA (BO noHaTaMoOLIHMOT TekcT [JoroopoT). [1pn NpBOTO M3gaBawe Ha yaenun [oroBopoT
Ce CMeTa 3a CKNyyYyeH Bp3 OCHOBa Ha nogHeceHo Gapawe 3a u3gaBawe Ha ygenun (BO
NMOHaTaMOLLHMOT TeKCT bapareTo), ynnarta Ha napuyHUTe cpeacTBa BO U3HOC AedUHUPaH BO
DapareTo o4 CTpaHa Ha BNOXYBa4yoT U Npudakawe Ha NogHeceHOTO Bapare U ynnarteHuTe
napuyHn cpeacTBa O CTpaHa Ha ApywTBoTo. Mpyn noHaTaMOWHUTE nsgaBaka Ha yaenu ke
ce peanuavpaart co ynnaTta Ha napuyHu cpedcTBa U 3anuuyBake BO PerncrapoT Ha ygenu
KOj ro Boam gpywTeoTo. [log ynnata Ha napuyHu cpeacTtsa ce nogpasbupa peaneH npunve
Ha Napu4Hu cpeacTBa Ha TpaHcakuuckata cMmeTka Ha oHOoT. bapawaTta 3a usgaBawe ce
nonosiHyBaaTt Ha nocebeH dopmynap maroteeH oa OpywTBoto. Popmynapute moxaT ga ce
nogurHat v nornonHat cekoj paboTeH OeH BO AenoBHWUTE MnpocTtopun Ha [pyluTBOTO wnu
HagBOp Of AeSfIOBHWUTE MPOCTOPUN MNPEKY MHBECTULMCKUTE areHTU Ha OpYLITBOTO, NPeEKy
MobunHata annukaumja Ha [pywTBOTO M Ha MWHTEPHET CcTpaHata Ha [dpywTBo
www.wvpfondovi.mk. lHBECTULMCKM areHTn ce OroBOPHO aHraXXmpaHuMTe nuua og cTpaHa Ha
ApywTBOTO.

Baparwata nononHetn npeky mobunHaTa annukauuja ce nogHecyBaaT eNeKTPOHCKW, CO
KOPUCTEHE Ha ENEKTPOHCKM MOTMMUC M CUTypHA eneKkTpoHcka uaeHTudmkaumja, cornacHo
3aKOHOT 3a €NeKTPOHCKM AOKYMEHTW, eNeKTpoHCKa uaeHTudukauvja u goBeprvBU YCnyru
(,Cnyx6eH BecHuk Ha Penybnuka CesepHa MakegoHuja“ 6p. 101/19, 275/19 n 3/25%).

Mpn nogHecyBawe Ha bapawe 3a u3gaBawe Ha yadenu, CTpaHka - (PU3NYKO nuvue ce
nermTuMmMpa CO BaXKeykn AOKYMEHT 3a fiMMHa uaeHTUMKaumnja (MMyHa kapta Mnu nacow).
NpeHTudukaumjata Ha WHBECTUTOPUTE MOXe [a Ce M3BpPWM W Ha [JaneyvHa npeky
MobunHata annukaunja WVP mFunds, co kopuctewe Ha IDNow, cepTudumkyBaHata
nnatgopma 3a enekTpoHcka ngeHtuduvkaumja. NpouecoT Ha MaeHTUUKaUKnja N enieKTPOHCKU
notnnuc ke ce cnposegyBa on cTtpaHa Ha IDNow Trust Services AB, komnaHuja
cepTuduumpaHa cnopen HajBUCOKUTE perynaTtopHu ctanHgapau og EBponckaTta YHuja u gen
o nuctata Ha EU Trusted Providers (eIDAS). Onwtnte npasuna n ycrioBu 3a KOPUCTEHE Ha
annukaumjata u cute HeonxogHu MHdopmMauum 3a obpaboTkaTta Ha NUYHUTE nodaToum Ha
nuuaTta Kou Ke ja Kopuctat mobunHaTa annukaumja, BKNy4YyBajkm, HO HEe OrpaHyyBajkm ce Ha
MonuTrkaTa 3a NpMBaTHOCT, Ce AOCTanHn Ha Beb-CcTpaHuuaTa Ha [JpywTBoTO.

[pywTBO 3a ynpaByBaHe CO OTBOPEHU 1 3aTBOPEHN MHBeCTULMCKM hoHaoBn BOIM dOHO MEHALIMEHT AL Ckonje
yn. 6yn. Koyo PauuH 6p. 3-2 kat 3 u kat 4, 1000 Ckonje, MakenoHuja;
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MNpu nogHecyBake Ha Bapawe 3a usgaBarbe Ha yOenu cTpaHka - NpaBHO Nnuue, Tpeba aa
[AOCTaBN BEPOOOCTOEH AOKYMEHT COrfacHO CO 3aKOHCKMTE MPOMMCK, Kako TEKOBHA COCToj6a
ol peructpauuvjaTa Unu Opyr AOKYMEHT Of HaONIeXeH opraH U NUYHa KapTa o[l 3aKOHCKMOT
3acTarnHuK Ha NPaBHOTO NLLE.

AKO npu nogHecyBaweTO Ha bapawe 3a usgaBare Ha yOenu, cTpaHkata, U3NYKO WIu
npaBHO NuLe, ce NpeTcTaByBa NPeKy MOfTHOMOLLHWK, KOH BapaheTo 3a n3gaBame Ha yaenu
TpeGa ga NpunoXxu M HOTapCKM 3aBEPEeHO MONTHOMOLLHO, koe Tpeba Oa CoapXu U3PUYHO
OBriacTyBah€ 3a KyrnyBahe Ha yaenu.

Bo onpeneneHn cneundmyHm criydam (kora cTpaHkata € MarofieTHO fnvue Unu nuue Ha koe
My € AenyMHO WK LefIOCHO orpaHMyeHa AenoBHaTta cnocobHocT), bapane 3a nspgaBare Ha
yAenu nofgHecyBa 3akOHCKMOT 3acTanHuK (poauTen, ctapaTten, NoCBOUTEN) Ha ManoneTHOTO
nvue 1Ny NMUETOo Ha Koe My € AeNyMHO UK LENOCHO OrpaHnYeHa AernoBHaTa croCoGHOCT.

JInunute nogaTtoum Kom ce cobupaat, obpaboTyBaat u KopucTat of cTpaHa Ha [pywTBOTO,
ce obpaboTyBaaT €ANHCTBEHO BO COrMacHOCT CO LenuTe yTBpAeHu co 3akoHoT, NpocnekToT
n CratytoT Ha ®OHOOT, a BO COMMACHOCT CO MPOMMCUTE 3a 3allTuTa Ha NIMYHUTE MOAATOLM.
KynyBaweTo Ha ygenu ce BpLUM UCKIYYMBO CO Yynnata Ha napuyHuM cpenctsa, Mno LWTo
ApywTBOTO Ce 06Bp3yBa Aeka CO ynnaTeHUuTe NapuyHU cpeacTBa Ke yrpaByBa Kako CO Aen
Of 3a€HUYKMOT MMOT BO COrfTACHOCT CO YCroBuTe HasHadeHu BO 0Boj [NpocnekT. Noa ynnaTa
ce nogpasbvpa peaneH NPUIMB Ha NAapUYHU CPEACTBa Ha XMPO cMmeTka Ha PoHAOT.

[IOKONKY MHBECTUTOPUTE MapUYHUTE CPeAcTBa 3a KynyBakwe Ha yaenwu rm ynnatat BO TEKOT
Ha aeHoT (T) go 24:00 yacoT, uctute KynyBaaTt yaenu crnopeq BpeaHOCTa Ha yAaenoT Ha
AeHoT Ha ynnatata (T). 3a ynnatata usspweHa no 24:00 yacot, ygenute ce KynysaaT
crnopen BpefHOCTa Ha NoeaUHEYHUOT yaern Ha HapeaHWoT aeH (T+1).

BapawaTta 3a u3gaBawe Ha ygenu n ynnateHuTe NapuyHW cpeacTtBa BO OTBOPEHMOT
WMHBECTULMCKN POHA KOU ce NpuMeHn BO HepaboTeH AeH, OPYLITBOTO 3a ynpaByBawe Ke v
npecMeTyBa No LeHaTa Ha yaenvTte o4 NpBUOT HapeaeH paboTeH AeH.

OpywTBoTo Boan Pernctap Ha ygenn Bo POHAOOT COMMacHO 3aKOHCKUTE M MOA3aKOHCKUTE
nponucu. YNucoT Ha nogaTtouuTte Bo PerncrapoT Ha yaenu ce BpLUM BegHall no u3BpLueHaTta
ynnaTta v yTBpAayBaweTO Ha HETO BpeAHOCTa Ha UMOTOT Ha POHAOT No yaen n Ha 6pojoT Ha
yoenu wTo My npunafa Ha WMHBECTUTOPOT BO 4YMe MME U 3a 4YMja CMeTKa € U3BpLUeHa
ynnaTaTa.

MoTBpaa 3a KynyBawe 1 cocTojba Ha yaenn, 6e3 pasnuka Ha HA4YMHOT Ha KOj Ce CTeKHaTu My
ce usgasa Ha VMHBecTMTOPOT oA CcTpaHa Ha [pywTBOTO, BO NMCMEHa hopMa unu Ha apyr
cooaBeTeH TpaeH meamym 6e3 ognarawe, a He nogouHa oa 1 (egeH) paboTteH aeH oA
peanu3auujata Ha 6apareTo 3a nsgaBak-e Ha yaenu yoenw.

3a nsgageHuTe yaenu ce BOAM eBMAEHUMja BO enekTpoHcka ¢opma BO [pyliTBOTO U BO
AenosutapHaTa b6aHka.

MuHMnmaneH U3HOC Ha noeAnHeYHU BroxyBawa Bo OUD
10
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MWHMManHMOT U3HOC Ha BrioXyBake BO POHOOT 3aBMCU Of, BMOOT Ha ynnarta Koj ro BpLUM
WNHBECTUTOPOT.

EOJHOKpamHa ynnama

EnHokpaTHaTta ynnata e Tun Ha BIiOXyBahe KOj € COOABETEH 3@ UHBECTUTOPU YNj METOA Ha
BNOXyBar€e nogpasdnpa nHBectTMpakwe HaegHall, 6e3 obBpcka 3a AONOSTHUTENHN ynnaTu.
MuHMManNHNMOT Napu4eH M3HOC 3a KynyBakwe Ha yaenu Npeky eqHoKpaTHa ynnaTta uM3HecyBa
1.000,00 peHapw.

[MpBOTO M3aaBare Ha yaenu 3acCHOBaHO Ha e4HOKpPaTHW yniaTu ce peanvsvpa Bp3 OCHOBA Ha
nogHeceHo Gapamwe 3a nsgaBakwe Ha yaenu (Bo NoHaTamoLLUHMOT TeKkCcT bapaweTto), ynnata
Ha napuyHUTEe CpeacTBa BO U3HOC AeduHMpaH BO GapameTo O CTpaHa Ha BIOXYBayoT U
npudakawe Ha NOAHeCeHOTO Oaparwe W ynnateHuTe NapudHW cpencTBa Of CTpaHa Ha
ApywTBOTO. [MoHaTamMoLWwHMTe u3gaBawa Ha yaenu 3acHOBaHW Ha €4HOKpPaTHWU ynnaTtu Ke ce
peanu3npaaTt co ynnaTta Ha napuyHu cpeacTsa M 3anuuyBakwe BoO PerncrapoT Ha yaenu Koj
ro BOAW ApYyLUTBOTO.

KombuHupaH nnaH

NHBecTutopute Moxat ga msbepat KombuHupaH nnad Ha ynnatn. KomGuHupaHuoT nnaH
npeTcTtaByBa NocebHO AnM3ajHMpaH NnaH Koj 0BO3MOXYyBa koMOUHaLMja of npBa eaHOKpaTHa
ynnata M efHaksuM rogvuwHu ynnatu. [naHoT ce cknydyyBa Ha BpPEMEHCKM nepuon of
MUHUMYM 1 rogmHa o makcumym 30 roguHu. [naHOT ce COCTOM O e4HOKpaTHa ynnaTta u
noHaTamMmy NPoOAOSKyBa CO e4HaKBU roAULLIHM YNiaTy CorfacHo yTBpAeHaTa gMHaMuka.
MWHUManNHNOT M3HOC Ha KOMBMHMpaH nnaH naHecysa 10.000,00 geHapw.

MHBeCTUTOPOT KOj Nnpuctanun Ha KombuHMpaH nnaH UCTMOT ro 3aBpluyBa Kora BO LIESIOCT Ke
ro ynnaTu JOroBOPEHMOT M3HOC Ha MHBECTULMjaTa.

HHeecmuuyucku rnnaH

MHBeCTMLMCKMOT NnaH NpeTcTaByBa AOroBOp 3a KynyBawe Ha yaenvu Bo PoHOOT BO MMe U 3a
CMeTKa Ha TPEeTo Nnuue, Koe Co BKITy4yBaeTO BO MHBECTULMCKMUOT NiiaH CTaHyBa COMCTBEHUK
Ha yaenu og PoHOOT T.e KpaeH kopucHuK. OBOj 4OroBOp Ce CKIlyvyyBa NOMeEry npaBHO nuue —
paboTtogaeay, 34pyXeHune Ha paboTtogaBayvnm, NPOECUOHANHO 3OPYXEHUEe, CUHAMKAT,
30pPY)XEHUe Ha rparaHu, KOH30puuMymM unm apyr obnuk Ha opraHusvpane/3gpyxXyBamwe Ha
nMua Koj € perucTpypaH BO COrnacHOCT CO 3aKOH (BO HaTaMOLUHWMOT TekcT: OpraHunsaTop) u
HpywTtBoTo. Ha ocHoBa Ha oBoj goroBop OpraHn3aTopoT ce 00Bp3yBa Aa ynnaTu onpegernex
napuyeH M3HOC 3a KynyBawe Ha yaenu Bo PoHOOT BO MME M 3a CMeTKa Ha KpajHWoT
KOPUCHMWIK.

MyHMMaNHNOT NapuyeH M3HOC 3a KynyBakwe Ha yAenu Npeky ynnarta no MHBECTULMCKM MnaH
nsHecysa 1.000,00 geHapw.

OpraHusaTopoT e JormkeH fa goctaBn Ao [pyliTBOTO M3BecCTyBakwe 3a MNpecTaHOK Ha
paboTeH o4HOC, AenoBeH O4HOC, OAHOCHO 3a NMPecTaHOK Ha CUTe WAHW ynnaTtu Ha cMeTKa Ha
Ouno Koj 4neH, Nno GMNoO KOj OCHOB. YneH Ha WMHBECTULMCKM MfaH Ha Koro My npecraHan
paboTHMOT OOHOC, AENOBHUOT OOHOC, OOHOCHO CBOJCTBO Ha uyneH Ha OpraHn3aTtopoT, Moxe
Aa octaHe Bo ®oHAOT unu aa nopaHece bapawe 3a fenymeH unuv uenoceH OTKyn Ha yaenw,
cornacHo co CtatyTtoT n NpocnekToT Ha POHAOT. 11
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No4yeTHa ueHa Ha vyaenute

MoyeTHaTa ueHa Ha noeauHedeH yaen Bo ®oHOoT usHecysa 100,00 geHapwu. LleHata Ha
yaenute Bo POHOOT € eAMHCTBEHA LieHa eHakBa Ha HETO BpeagHOCTa Ha UMOTOT Ha POHAOT
no yden, Koja ce npecMeTyBa Bp3 OCHOBa Ha NasapHaTa LeHa Ha cuTe UHaHCUCKK
WHCTPYMEHTM of NopTdonnoto Ha PoHAoT.

MocTanka 1 ycnoBu 3a oTKyn U ucnnara Ha yaenure

Cekoj concTBeHuk Ha yaenu og PoHOOT Mma npaeo ga 6apa oTkyn Ha oapeneH 6poj nnun cute
yaenu Koum rm nocegyea n Ha TOj HauvH ga nctanm og PoHaoT.

ConcTtBeHnUuMTE Ha yaenu MoXaT BO Cekoe Bpeme fa noaHecaT bapawe 3a oTKyn Ha cute
unu Ha ogpeneH 6poj Ha ygenu. bapawe 3a OTKyn ce nororiHyBa Ha nocebeH opmynap
n3roteeH on [pywTBOTO, a MUCTUOT MOXe fa ce gobue BO [OeNOBHWUTE MNPOCTOPUM Ha
[pywTBOTO, NpeKy npoJaxHata Mpexa BOCNoCTaBeHa Ha [JOroBopHa OCHOBa WM Ha
WHTEpPHEeT CcTpaHaTa.

Mpn nogHecyBawe Ha bapawe 3a OTKyn, cTpaHkaTta 3a40SDKUTENHO ce ferMtuMmupa co
cooABETEeH [LOKYMeHT. DU3MYKO nuue ce nerMtuMmpa Co BaXeyknm [OOKYMEHT 3a JiM4Ha
ngeHtTudurkaumja (MMyHa kapta unv nacow). [Jokonky craHyBa 300p 3a npaBHO nuue,
nernTMMnpaweTo ce BpLWKM CO MNOAHEeCyBawe Ha BepoOoCTOEH [AOKYMEHT COrflacHoO Co
3aKOHCKUTE MpPOMNnUCKU, Kako TeKOoBHa cocTojba of perucrtpauujata unv apyr AOKYMEHT of
HaONeXeH OpraH 1 findHa KapTa of, 3aKOHCKMOT 3aCTarnHuK Ha NpaBHOTO Nuue.

OTKynoT Ha ygenuTe ce BpLUM Cropeq LeHaTa LITO oAroBapa Ha BpegHoCTa Ha yaenoT
yTBpAEHa NMPBUOT HapedeH OeH Ha npoueHa no nogHecyBaweTo Ha bapare 3a oTkyn Ha
yoenn (BO HaTaMowHWMOT TekcT: bapawe 3a otkyn). [dokonky bapaweto 3a oTkyn e
nogHeceHo no 14:00 4acoT Ha TEKOBHMOT AO€H, UCTOTO Ke ce cMeTa [eka € MNPUMEHO
HapeaHWoT feH. bapawaTa 3a OTKyn Ha ygenn Ha OTBOPEHUOT UHBECTMUMCKM OOHA KOu ce
npuMeHn Bo HepaboTeH OeH, APYLUTBOTO 3a ynpaByBakwe Ke r'v npecMeTyBa Mo LeHaTa Ha
yoenute of NpBUOT HapeaeH paboTeH AeH.

MoTBpAa 3a oTKyn un cocTojba Ha yaenu ce n3gasa of CTpaHa Ha [pyLTBOTO, BO POK Of €4eH
paboTeH OeH NoO wu3BpweHata wucnnata o QoHOOT Ha Gapawe Ha BroxyBayoT. 3a
OTKyrneHuTe yaenu ce BOOM eBUAEHUMja BO ernekTpoHcka dopma BO [pywItBOTO M BO
AenosutapHaTa b6aHka.

Ha ocHoBa Ha nogHeceHOoTO bapare 3a OTKyn oA cTpaHa Ha COMNCTBEHUMKOT Ha yaenu,
ApywTBOTO AaBa Hanor Ao geno3uTapHata baHka, Koja BpwK ncnnata Ha yTBpAEHNOT U3HOC
Ha TpaHCakuucka CMeTka Ha COMCTBEHWKOT Ha yaenute, HaBedeHa BO obpaseuoT Ha
BapareTo 3a oTkyn.

Bo cnyyau kora KNMeHTOT e ManoneTHOo nuue, ucnnartaTta Ha YyTBpAEHMOT U3HOC ce BpLIN Ha
TpaHCaKkuucka CMeTKa Ha 3aKOHCKM 3acTanHUK Ha COMNCTBEHUKOT Ha yAenu HasedeH BO
BapareTo 3a oTkyn.

[pylwTBOTO € AOMKHO Aa M3BPLUM UcnnaTa Ha cpeAcTBaTa 3a oTKyneHute ygenu og ®oHOoT
HajoouHa 7 (ceayM) kaneHgapcky geHa no npuemMoTt Ha bapaneTo 3a oTKyn. 12
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OkonHocTUTe Noa KOM MoOXe Aa Aojae A0 NPeKMH Ha U3gaBaweTo UMM OTKYMOT Ha
yaenv

MpogaxbaTa n OTKyNoT Ha yaenuTte Bo PoHOOT MOXe Aa ce npekvHe AOKOmKy [OpylwTBOTO U
fAenosuntapHata 6aHka cmeTaaTt Aeka He € MOXHO Aa ce yTBpAM TodHaTa LieHa Ha MMOTOT oA
nopTconuoto Ha PoHAOT, Npu WTO NpecTaHyBa npodaxbaTa 1 oTKynoT Ha yaenu Bo MHTepec
Ha NOCTOEYKUTE N NOTEHLMjaNHNTE COMNCTBEHMUMN Ha YAenu.

MpekvH Ha npogaxbaTta u OTKYNOT Ha yAernu BO OTBOPEHUMOT WUHBECTULUMUCKN poHO MOXe Aa
HacTaHe M Kora BO POK 0 efeH AeH Ke ce goctaBaT bGapara 3a OTKyn Ha yaenu og ooHOoT
BO u3Hoc noroniem og 10% oa BpegHocTa Ha MMOTOT Ha POHAOT, a (POHOOT BO 3aKOHCKMU
NPONULLAHNOT POK HE € BO MOXHOCT Aa v peanuaupa bapawarta. [NpekmHoT Ha npogaxba u
OTKyn Ha yaenwu, [OpywtBoTO Ke ro npujasn ao Komucujata u ke ro objasu BO HajMarnky asa
AHeBHM BecHMum Bo Penybnuka CeBepHa MakeaoHuja, n Ha cBojaTa MHTEPHET CTpaHuua.

MpeknH Ha npogaxba M oTKyn Ha ygenu, [pywTBOTO MOXe Oa M3BpLWKM No AoOMBake Ha
COrnacHoCT oA cTpaHa Ha Komucujata n 3a UICTUOT MMCMEHO Ke MM U3BECTU COMNCTBEHMUNTE Ha
yoenu. [pywTBOTO 3a ynpaByBake CO MHBECTULIMCKM (POHAOBW BeHall, a He nogouHa o 24
yaca MO KOHCTaTMpakeToO [eka He MOoXe [da ja yTBpAM To4yHaTa LeHa Ha MMOTOT oA
noptdonmoto Ha PoHaoT, 4o Komucujata gocraByBa Gaparwe 3a oOMBaH-e COrnacHoCT Ha
NPeKknH Ha npogaxba u OTKyn Ha yaenun Ha OTBOPEHMOT MHBEeCTUUMCKN poHA. Bo nepuogot
Ha nocTankata 3a pgobuBawe cornacHoct og Komucujata 3a npeknH Ha npogaxbaTta u
OTKYMOT Ha yAeNnu BO OTBOPEHMOT MHBECTMUMCKN poHA, [pyLLITBOTO HE CMee fa npojasa u
oTKynyBa ygenu og oHOOT Ce OO0 3aBplUyBake Ha MnocTankaTta 3a JobuBahe COrnacHoCT
Koja ce Bogu npea Komucujata.

MpuBpemeH npeknH Ha npodaxba 1 OTKyn Ha yaenu Moxe ga HacTtaHe u gokonky Komucnjata
ce CTEeKHe CO CO3HaHwja, UnNn nma onpasgaHy NPUYMHU 3a COMHEX AeKa Ha BIIOXYBaunte um
Ce HaHecyBa LITeTa NopaaM HeTOYHa npecMeTka Ha ueHata Ha ygenute Bo PoHOOT.
MpeknHOT Ha npogaxba m OTKyn Ke 3aBpluM OTkako [pywTBOTO M Aeno3uTapHata OaHka
oueHaT Jeka e MOXHO Ja ce ogpean TovHata LUeHa Ha MMOTOT Ha nopTdosiMoTo Ha
OTBOPEHNOT POHZ, a HajaoLHa BO poK of 28 AeHa o NOYETOKOT Ha NPeCTaHOKOT OCBEH akKo
Komucujata He ce cornmacu 3a NpoAoSPKyBawe Ha HasHaA4YeHWOT pok. M3BecTyBanweTo 3a
npodospKyBake Ha npogaxbarta n oTkynoT Ha ygenu Bo ®oHAoT Ke ce objaBu BO HajMarnky
ABa oHeBHU BecHuuM Bo Penybnuka CeBepHa MakeaoHuja.

3a BpemeTo fgoaeka Tpae MPeKUMHOT Ha npogaxba u oTkyn Ha ygenu, [pywTBOTO MOXe Aa
npodosbkM CO npuMamwe Ha Oapawa 3a npogaxba wmnu OTKyn Ha yaenu Koum ke ce
peanuanpaar no 3aBpLUyBaHE€TO Ha NPeknHOT. [loaeka Tpae NpeknHOT cuTe Gapara 3a oTKyn
unu npogaxba Ha ygenu Hema ga GuaaTt M3BpLUEHM BO POKOBUTE NpenBUOEHM CO OBOj
MpocnekT n CtaTyToT HAa OHAOT.

2.5. WHdopmaumm 3a HauyvMHOT M MpaBunata 3a nNpecMeTyBake€ U KOpUCTEHEe Ha
npuxoauTte unu gobmskaTta Ha (hoHOOT o4 CTpaHa Ha UMeTeNnuTe Ha yaenu:
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[pywTBO 3a ynpaByBaHe CO OTBOPEHU 1 3aTBOPEHN MHBeCTULMCKM hoHaoBn BOIM dOHO MEHALIMEHT AL Ckonje
yn. 6yn. Koyo PauuH 6p. 3-2 kat 3 u kat 4, 1000 Ckonje, MakenoHuja;

Ten. (cpakc) 02 32 800 82; www.wvpfondovi.mk; contact@wvpfondovi.mk;
EMBC: 6983120;

FUND MANAGEMENT



http://www.wvpfondovi.mk/
mailto:contact@wvpfondovi.mk

wypP

FUND MANAGEMENT

Mpuxogute Ha POHOOT ce NpecMeTyBaaT COrMacHO CO 3aKOHCKUTE M NOA3aKOHCKUTE MPOMUCH,
MelyHapo4HUTE CMETKOBOACTBEHW CcTaHdapau U MeryHapoaHuTe ctaHgapaum 3a (oMHaHCUCKO
NM3BeCcTyBawe, a BO 3aBUCHOCT O Knacudukaumjata Ha (PUHAHCUCKMTE WMHCTPYMEHTU BO
ogpefeHn noptdonuja (koM ce 4YyBaaT OO [JOcCneBawe, pacrnonoxnuMeu 3a npogaxba,
pacrnonoXnnen 3a TpryBawe).

Mpuxoante kon rn octBapyBa POHOOT Ce KOpuCTaT 3a mcnnata Ha obspckute Ha POHAOT,
npeasuaeHn co 3akoHOT M co 0BOj [MpocnekT, Kako 1 3a peuHBECTUpare Cnopesn uenute u
nonutukaTta Ha ®oHOoT.

2.6. anIHLWIHVI Ha BJlIoOXyBalke Ha cpeactBaTa, KaKO U TUNOT Ha cpeactBa BO KOU €
AO3BOJIEHO BJ/1OXYyBalkbeTOo, OQHOCHO KaTeropun Ha cpeacrtea h BuAoBu Ha CbVIHaHCVICKVI
UHCTPYMEHTU BO KOU Ke bupar MHBECTUpPaHu cpeacTtBarta Ha d)OHFI,OT

Co uen OoCTBapyBake Ha TMOCTaBeHUTE LUeNMn 1 nNoJIMTuKa, npn WHBECTUPaAHETO Ha
cpeacrteaTta Ha doHporT, ,D,pyLUTBOTO Ke v noynTyBa cnegHUTe npuHUnnn:

v MpodutabunHocrT;

Vv JInkBMOHOCT;

v [mBep3andurkaumja Ha pu3nMKoT Npu BoXyBakwaTa Ha cpeacTeata Ha PoHOOT;
v/ TpaHCnapeHTHOCT;

v 3awTtuTa Ha NHTepecnTe Ha MHBECTUTOPUTE;

v/ [10BEPNMBOCT 1 TAjHOCT Ha NOAATOLMUTE;

v/ HenpucTtpacHocT, HeyTpanHOCT, COBECHOCT U NpodeCnoHanHoCT;

v TNocTanyBawe cO BHMMaHue Ha gobap CTONaHCTBEHUK.

CpeactBata Ha PoHOOT Ke GMaaT MHBECTMPAHM BO COrMacHOCT CO YfeHOT 66 1 uneH 67 of
3akoHOT ¥ cornacHo [paBUMHMKOT 3a [JO03BOSIEHW BIIOXyBaka, OrpaHudyBaka Ha
BNOXyBarata 1 NpevYekopyBare Ha OrpaHuvyBaraTa 3a BOXyBawe Ha MMOTOT Ha OTBOPEH
doHA, AoHeceH o KomucujaTa, BO cnegHUTe BUOAOBU UHCTPYMEHTU:

= Jlonropo4Hn AOMKHUYKM XapTuM O4 BPELHOCT;

»  KpaTKOpOYHU OOIMKHUYKM XapTun o4 BPeAHOCT;

= [leno3nTtun Kaj oBnacteHn 6aHkn Bo Penybnvka CeBepHa MakegoHuja - CO poK Ha
AocneBare NOKpaToK o4 eaHa roavHa, HajmHory 0o 20% oa MoToT Ha POHOO0T MOoXe
na buae Bo eagHa 6aHka;

* Yaenu BO HUCKOPU3UYHN MHBECTULMCKN (POHAOBM CO UCTa NN CMYHA CTpaTernja Ha
BINOXYBaH-€;

= [lapu Ha cmeTKa

doHOOT MOXe Aa MHBEeCTUpa edMHCTBEHO BO MHBECTULMCKM (DOHOOBU YuMjallTo nposu3uvja 3a
ynpaByBakwe He HagmuHyBa 1% opf BpegHocTa Ha MMOTOT Ha TOj POHA Ha FOAULLHO HUBO.
HeTto BpeaHocTa Ha ®oHAOT Moxe aa buae MHBecTUpaHa BO AeN03MTU, OOHOCHO AOSMKHUYKM
XapTun of BPeOHOCT Ha M3fdaBaydn yYne ceguwite, OAHOCHO MpeTexHa AejHOCT ce BpLUM Ha

TepuTopujaTa Ha ap>xaBuTe HaBedeHn BO ToYKa 3. 14

[OpyLwiTBO 3a ynpaByBae CO OTBOPEHU U 3aTBOPEHU uHBecTMUmckn boHaosu BT ®OHO MEHALIMEHT ALl Ckonje
yn. 6yn. Koyo PauuH 6p. 3-2 kat 3 u kat 4, 1000 Ckonje, MakenoHuja;

Ten. (cpakc) 02 32 800 82; www.wvpfondovi.mk; contact@wvpfondovi.mk;
EMBC: 6983120;

FUND MANAGEMENT



http://www.wvpfondovi.mk/
mailto:contact@wvpfondovi.mk

wypP

FUND MANAGEMENT

3. ONUC HA ENNEMEHTUTE NMOBP3AHU CO BJIOXXYBAHATA HA OND

A) [OETAINEH oONMUC HA WHBECTULUCKATA TOJIMTUKA/ICTPATETNJA U
MHBECTULUNCKUTE LUENAU

MHBecTMumcknTe hoHOO0BM NpeTcTaByBaaT OANMYHA MOXHOCT 3a BNIOXYBake Ha Kanutanor,
Kage WHBECTUTOpPUTE M [OBepyBaaT CBOWUTE MapuUYHW CpeacTBa Ha cneuvjannanpaHu
MHCTUTYLMM - [pywiTBa 3a ynpaByBake CO OTBOPEHM M 3aTBOPEHU MHBECTULMCKM (DOHOOBW.
MapuyHnte cpencrtea ce npubupaaT npeky npogaxba Ha ygenu Bo ®oHaoT, a [pywtBOTO
NCTUTE Ke M1 BrOXyBa BO COMMAacHOCT co oapeabute og 3akoHoT, MNMpocnektoT n CTaTyToT Ha
®oHgoT. PoHOOT € BO COMCTBEHOCT Ha mMMmartenute Ha ygenu. ConcTBeHUUuTe Ha yaoenu
MMaaT npaBoO Ha cpasmepeH gen on AobuBkata Ha POHOOT, KAKO U BO CeKoe Bpeme fa
nobapaat ncnnarta Ha ygernoT U Ha TOj HauMH Aa uctanat oa oHAOT.

Kako nHBectutopm Bo POHOOT MOXe [a Ce jaBaT AOMALUHN W/WUNN CTPAHCKK, OU3NYKN n/unun
npaBHu nuua. NHeBectnyuckata uen Ha PoHOOT e 3ronemMyBake Ha BpegHocTa Ha MMOTOT,
OCTBapyBah€ Ha NOCTOjaH pacT Ha BpeAHOCTa Ha ya4enoT U BUCOKO HMBO Ha CUIypPHOCT Mpwu
BINOXYBaHETO.

3a peanusaumja Ha MHBecTMUMCKaTa uen, [JpylwTBOTO nnaHupa Aa rm BroXyBa cpencrearta
Ha WUMOTOT Ha POHOOT MPETEXHO BO AOMKHUYKM MNPEHOCHMBU XapTUU o BPEACHOT
(KpaTKOPOYHM M JOMTOPOYHM), MHCTPYMEHTM Ha Nas3apoT Ha napw, 4eNO3NTU N MHBECTULMUCKN
¢OHAOBM CO UCTa UNK CNIMYHA cTpaTernja Ha BrnoXyBahe

Hajmanky 60% ofg uMoToT Ha (poHOOoT Ke buae nHBecTnpaH BO OOBP3HMLM Ha n3gaBadn Kou
nMaaT cegumwiTe BO 3eMjM CO nasapu BO pasBoj, CO npenopayaH MHBECTULMCKN PEJTUHT Unn
6e3 npenopavyaH MHBECTUUMCKN pejTUHr. OcTaHaTUTOT Aen o4 UMOTOT Ha (bOHAOT MOXe Ada
buae nHBecTupaH Bo 06BP3HMUM Ha U3gaBaym KoM HeMaaTt ceaulTe BO 3eMju Co nasapu BO
pa3Boj, Oeno3uTM W napu Ha CcMeTka Ha oBnacteHn OaHkm Bo P.C. MakegoHuja u
WMHBECTULIMCKN (POHOO0BM CO UCTa UNN CNYHA cTpaTeruja.

B) MIAHUPAHA CTPYKTYPA HA NMOPT®OJINOTO HA UHBECTULUUCKUOT ®OHA:

Bo Tabenata wto cnean ce HaBegeHu MHCTPYMEHTUTE U MUHUMAlIHA W MaKCuMallHa
npoueHTyalsiHa U3J10XXeHOCT No BUAOBU MHCTPYMEHTW:

Bupa, Ha MHCTPYMEHT MpoueHT op noptdonmoro
MapuyHKu cpepcTea u 0% - 20%

Odeno3untu

A ONKHUUYKM XapTUM o4, 80%-100%

BpeaHoCT

MUHBecTUUMNCKM POHA0BU 0%-10%

OcHoBHUTE MnopaTouM 3a CTpyKTypaTa Ha BIOXyBakaTa Ha MMOTOT Ha (QOHAOT ke ce
objaByBa Ha BebO-CTpaHMuaTa Ha [OPYWTBOTO, HA HAYMH YTBPAEH CO 3aKOHCKUTE W

15
MoA3aKOHCKMUTE NPOMUCHK.
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[pywTBOTO HEMa fAa nosajMyBa CpeacTBa OCBEH ako TOa He ro NpaBu CO Lien 3a KOpUCTEHE
Ha TWe cpeacTBa 3a OTKYM Ha yAenv BO OTBOPEHUOT MHBECTULMCKU (DOHA, U TOa NOA YCIoB
napu4yHUTEe CpeacTBa PacnonoXnMeu Bo NopTdonnoTo Ha POHAOT Aa He ce AOBOSHM 3a Taa
HaMeHa, MpW LWTO, BO CIly4aj Ha TakBa Mo3ajmuua, BKYMHUMOT M3HOC Ha OOBpPCKMTE KOM
nognexart Ha oTnnaTa oA MMOTOT KOj ro co3flaBa OTBOPEHUMOT MHBECTULMCKU hOHA cripema
CUTe [OroBOpM 3a 3aeM WUnu KpeauT He cmeaT Aa npemuHat 10% of HeTo BpegHocTa Ha
MMOTOT Ha OTBOPEHWNOT UHBECTULMCKM (POHA BO MOMEHTOT Ha 3eMahe Ha Tve nosajMuum, a
BO POK He NoJonr o4 Tpu Meceua.

[pywTBOTO MOXeE Aa ro oabue CKiy4yBaHeTO Ha AOroBOPOT 3a BOXYBaHe OOKOIIKY:

= OUEeHM Jeka UenTa Ha ynnatata unu Ha bGapareTo 3a M3gaBare yaenu e ga ce
HaHece LlWTeTa Ha oOcCTaHaTUTe WHBECTUTOPM BO OTBOPEHMOT POHA, OOHOCHO
OTBOPEHUOT (oHA OM Moxen Aa Ouae W3NOXEH Ha PU3UMK OO HENUKBUMAHOCT U
HECONBEHTHOCT UM 61 BGMNO0 OHEBO3MOXXEHO OCTBApyBaH-€TO HA MHBECTULMCKATA Lien
N cTpaTernja Ha OTBOPEHMOT (POHA;

= ogHOcMTe rnomery ApPYLITBOTO 3a ynpaByBake U UHBECTUTOPOT CE TELUKO HapyLUEHW
nopaawm NocToewe Ha cycka unu gpyra nocranka u

= [OCTOM OCHOBaHO COMHEHMWE [eka € M3BPLIEHO WnvM uma obua aa buae M3BpLUEHO
nepexe napv unu uHaHcparwe Ha Tepopu3aM CorfacHo co nponucute of obnacTa
Ha crpeyyBah€e Nnepexe napu 1 rHaHcuparme Ha Tepopu3am.

[loKonKy OpylwTBOTO ro oabue ckry4vyBaheTO Ha LOrOBOPOT 3a BrIOXYBake € AOJPKEH 3a Toa
[ia ro U3BeCTM MHBECTUTOPOT, a OAOUBAHETO Ha CKIy4yBaHeTO Ha JAOroBOPOT € MOXHO Ce 40
MOMEHTOT Ha ynuc Ha MHBECTMTOPOT BO PernctapoT Ha ygenu.

[lokonky e wu3BplleHa ynnaTta Ha napuvyHM CpeacTBa Of CTpaHa Ha WMHBECTMTOPOT, a
APYLUTBOTO o 0A6Ue CKMyyyBaweTO Ha AOrOBOPOT 3a BIIOXYBahe, APYLUTBOTO € AOSHKHO Ha
WHBECTUTOPOT Aa MY ja BpaTu Lenata cyma Ha ynnaTeHu CpeAcTBa Ha cMeTkaTta of koja e
M3BpLLEHa ynnartarta Bo poK NeT AeHa oA AEHOT Ha 0abvBaHeTO Ha AOrOBOPOT.

4. 1PO®UN HA UHBECTULMCKUTE PU3NLIN U YCTIELLHOCTA

4.1 BuaoBute Ha MHBECTULIUCKU PU3ULIN

MHBecTntopute Ke 6GuaaTt M3NOXKEeHUM Ha pPU3MLM KOM Ce KapakKTEPUCTUYHW 3a MNapu4Hn
OHOOBM, OOHOCHO Ke OmaaT M3MOXEHM Ha HUCKO HMBO Ha pusuk. NMapunyHute hoHO0BM
reHeparHo cnaraat BO rpyna Ha HajHUCKO PU3NYMHN doHaoBMW.

NHBecTuTopute Tpeba Oa ce CBecHM [eka co BMoOXyBaweTo Bo POHAOT npesemaat
onpeaenexHu
WHBECTULICKW PU3MLK, CO ornep Ha akToT Aeka BpeaHocTa Ha (PUHAHCUCKUTE UHCTPYMEHTU
Ha MasapoT Ha KanuTan CeKojOHEBHO Ce MeHyBa T.e. BpeAQHOCTa Ha yaernoT MoXe Aa pacTe
UnM onarfa WM MOBpPaToT Ha MNoYeTHaTa WHBECTUpaHa CymMa BO CEKOj MOMEHT, He e
16
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3arapaHTupaH. VMIHBECTMUMCKMOT pM3UNK NpeTcTaByBa BEPOjaTHOCT NPUHOCOT Of BIOXYBaETO
BO onpeneneH MOMeHT aa 6uae noman o 0MeKyBaHMOT UIN HEraTUBEH.

HdpywTBOTO Ke BocnoctaBu ceondaTeH U eduKkaceH CUCTEM 3a ynpaByBake CO PU3ULM
coogBeTeH Ha npupogaTa, BMOOT U 06eMoT Ha paboTeweTo Ha POHOOT, KOj Ke coppxu:
cTpaTternja v nonuTuKa 3a ynpaByBake CO pU3nLM; NOCTaNKM U MEPKM 3a ynpaByBake CO
PU3NLN N TEXHUKU 32 MEPEHE Ha puU3MUMTE M MpOLEHKa, credewe M NpeucnutyBawe Ha
ynpaByBaHETO CO PU3ULIN.

Co uen Kpeuvpare Ha pearnHa crnvka Bo OQHOC Ha OBOj BUA Ha BrOXYyBake N JOHEeCyBawe Ha
pasymHa ofJfiyka 3a KynyBawe Ha yaenu og oHOOT NOTeHUMjanHUTE BOXYBaYM Ce OOIDKHU
Aa ro 3emat BO NpeaBua YHMBEP3anHOTO MHBECTULMCKO MPaBUIIO COrNacHO Koe O4YeKyBaHUOT
MPMHOC Ha BIIOXEHUTE CpeacTBa € COOOBETEH Ha pPU3MKOT KOj Ce npes3eMa Cco Toa
BMNOXYyBaH€, OQHOCHO, KOJKY € MOBUCOK OYEKYBAHMOT MPMHOC Ha BIIOXEHUTE CPeacTBa TOSKY
€ NOBMCOK M PU3UKOT KOj Ce nNpe3ema. MIHANKATOpOT Ha CUHTETUYKM PU3KK U NPUHOC (pU3nyHa
knaca), cornacHo OanykaTta 3a yTBpAyBarwe Ha Ha4YMHOT Ha MpecMeTyBake Ha NPUHOCOT Mo
yaen BO OTBOPEH WHBECTUUMCKM poHO W 3a NpecMmeTyBawe Ha BONaTtuiHOCTa Ha
nHBectmumnckn coHa og Komucujata (Cn. BecHuk Ha Penybnuka MakegoHuja 6p. 170/2010)
3a donpoT n3HecyBsa pu3nyHa Knaca 3.

TabenapeH npukas Ha BMOOBU PU3MLM M OLEHKA HA HUBHO BnvjaHue Bp3 PoHOOT (4eTmpu
HUBOA:, HU30K, CpeaeH, BUCOK, EKCTPEMHO BUCOK)

Bua Ha pusuk CTteneH Ha BnunjaHue
[NasapeH punsnk Bucok

KamaTteH punsnk Bucok

KpeanteH pnsuk CpegeH
JINKBMOHOCEH PU3KNK Hwnsok

BanyTeH puauk Husok

Pu3nk og npomeHa Ha AaHOYHUTE NPonncu Hnsok

[onnTNYKM pnsnk Hnsok

OnepaTtmBeH pu3mnK CpepeH

[la3apeH pusuk

HeTo BpegHocTa Ha ygenoT Bo ®OHOOT 3aBUCU Of OBWKEHETO Ha MasapHUTE LEHM Ha
XapTuuTe o1 BpeOHOCT KOW Ce cocTaBeH Aen Ha nopTdonuoTo Ha PoHaoT. HamanysaweTo
Ha LeHaTa Ha XxapTuuTe of BPedHOCT MOXe Oa [oBede A0 HamanyBake Ha BpedHoCTa Ha
nopTdonmoTo Ha PoHOOT 1 Ha OCTBapeHUTE NPUHOCK U 0BpaTHO, 3rofeMyBaH-eTO Ha LieHaTa
Ha XapTuMTe of BPEAHOCT MOXe fAa [oBede [0 3rofieMyBake Ha BpegHocTa Ha
nopTdonmoTo Ha GoHAOT M Ha HeroBuTe NpuHocu. Co Len Ha 3aliTuTa o Na3apHUOT PU3NK,
OpywTBOTO ke ce 3anara 3a HEeroBo MUWHMMU3MPakE MpeKky aueBep3nduumpame Ha
NopTAONMOTO, COrMAacHO CO NPUHLMMOT Ha ANCTPUBYLIMja Ha PUBUKOT.

KamameH pu3uk
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MpomeHaTa Ha kamaTHUTE CTankym MoXe MNO3UTUBHO UMW HeraTMBHO Ja ce oapasv Ha
BpeaHoOCTa Ha cpefcTtBata Ha ®oHpoT, Buaejknm noronemMmnoT gen oA cpenctesata Ke Gupat
WHBECTUPAHN BO [OIMKHUYKM XapTun oA BPedHOCT U Aeno3uTu BO oBriacteHu B6aHku Bo P.
CeBepHa MakepgoHuja. iIMeHo, NpoMeHaTa Ha kamaTHUTE cTanku € obpaTHONPoONopLUNOHanHa
CO MnpomMeHaTa Ha uUeHaTa Ha [JOIDKHUYKUTE XapTum of BpegHocT. OceTnvBocTa Kaj
KpaTKOPOYHUTE XapTuu Of BPEAHOCT, MO Mpasuro € rnomana BO OOHOC Ha [ONropoyvHuUTe
xapTum og BpegHocT. Co uen HamanyBake Ha 0BOj pu3nK, [IpyLLUTBOTO ke BrOXYyBa BO XapTum
o[, BpeQHOCT CO pasfvyHN POKOBM Ha JOCTacyBaH-e.

KpedumeH pusuk

KpeauTHMOT pu3nK npeTcTaByBa BepojaTHOCT [eka u3fgaBavoT Ha oApedeHa xapTuja of
BpegHOCT Hema ga buge Bo cocTojba, BO LENoCT unn AenymMHo, Aa ' nNogMuMpu CBOUTE
06BpCKM BO MOMEHTOT Kora Tue Ke gocneat. HemcnonHyBaweTo Ha 06BpCKUTE O4 CTpaHa Ha
n3gaBaynTe Ha XxapTun of BpeaHOCT OM uMano BnujaHue Ha NiMKBMAHOCTa 1 b1 ja Hamanuno
BpegHocTta Ha ®oHaoT. [pylwTBOTO Ke ce 3anara 3a HamarnyBawe Ha OBOj PU3UK Mpeky
WHBECTMPake BO (PUHAHCUCKN MHCTPYMEHTU COrflacHO orpaHuvyyBakaTta npeaBuaeHn BO
3akoHOT un o0BOj [lpocnekT, aHanM3uM Ha wu3gaBayuTe, Kako W aHanmMsa Ha UeroKynHuTe
€KOHOMCKM n NONMUTUYKN yCIoBW.

JluksudeH pu3uk

Pu3unk noBp3aH co NMKBMAHOCTA NpeTcTaByBa BepojaTHOCT Aeka oHAOT BO oapeaeH MOMEHT
ke ¥Ma TelKOTUM Mpu u3Haorake Ha cpeacTBa 3a Aa M noamMupu 0GBpPCKUTE MOBP3aHM CO
noBnekyBakwe Ha yaenu o PoHAOOT Kako pes3ynTaT Ha HEMOXHocTa O6p30 Aa ce mpodaaat
hrHaHcKckMTe cpeacTBa Mo LieHa NpUMOnMKHO eaHakBa Ha HMBHaTa pearnHa BpeAHOCT, npea
cé nopagu MOMeHTanHaTa HenoBofHa nobapyBadka Ha nasapoT. [pyLlTBOTO ke ynpaByBa co
NMKBUOHWOT PU3MK NPEKY BIOXYBaHe BO HAjNMKBUAHN XapTUKN Of BPe4HOCT.

BanymeH pusuk

BanyTHMOT pu3nk npeTcTaByBa popma Ha puU3uK Koja ce jaByBa Mnpu NpoMeHaTta Ha LieHaTa Ha
efHa Banyta BO OAHOC Ha Agpyra. ®oHOOT BO CBOETO NOPTHONMO nocegyBa XapTuu Of
BPEeAHOCT AEHOMWHWPAHW BO PAa3fiMYHW BasnyTM U MOXHUTE MPOMEHM Ha OBWE BasnyTu BO
O[HOC Ha JoMallHaTa Banyta MOXe [a [oBedaT OO0 3rorieMyBare UM HamarnyBawe Ha
BpeaHocTa Ha ygenute. OBOj pu3aunk [pyluTBOTO Ke ro pegyumpa co gusep3udukauunja Ha
NopTdONMOTO BO pasfIUYHKN BanyTu.

Pu3uk 00 npomeHa Ha daHOYHUMe nponucu

PuaukoT og npomeHa Ha AaHOYHUTE NPONUCK NpeacTaByBa BEPOjaTHOCT Aeka 3akoHoL4aBHaTa
BnacTt, Bo Penybnuka CeBepHa MakegoHuja unu Bo CTPAHCTBO, Ke MM NPOMEHWN LaHOYHUTE
NPOMNUCK Ha Ha4MH KOj HeraTMBHO 6K BAMjaen Ha NpPUHOCOT Ha PoHOOT. PM3nKoT o npomeHa
Ha JaHO4YHMTEe MPOonuUcK BO LENOoCT € HaABOp O LOMEHOT Ha BrivjaHue Ha [pyLTBOTO.

[Tonumuyku pu3ukK
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MoXHOCTa Of eBeHTyanHW MOSIMTUYKM KPpU3M BO 3eMjute BO KOUWITO mHBecTupan PoHOoT
cornacHo oBoj [lpocnekT, MoXe Aa goBefde OO NpoMeHa Ha MMOTOT Ha doHaoT. 3a Ada ce
3alTUTK 04 OBOj pu3nK LpyLITBOTO KE ro MHBECTUpa MMOTOT Ha POHAOT Ha HaAYMH LUTO Ke
OBO3MOXMW LUTO NOMario M3roXyBaHe Ha rnasapute Ha KoM MOXe [a ce o4eKyBa MONMUTUYKUTE
Kpu3u Aa nmaat noronemo BrnujaHue.

OnepamueeH pusuk

Pusuk og 3aryba nopaan HECOOABETHU UNK crnabu BHATPELUHM NpoLecu, HeCooaBETEH kaaap
N HecoodBeTHM UnNu cnabu cuctemMum U HaaBopelwHu HacTtaHu. OnepaTUBHMOT PU3UK O
BKIy4yBa W MPaBHUOT PU3NK, PUBNKOT Of MNepeHe napu u puHaHcupawe Ha Tepopu3MoT,
KaKo 1 PU3UKOT 0[], HECOOBETHOCT Ha MHAPOPMAaLIMCKUTE cucTemMM 3a paboTa.

4.2. Puanunte noBp3aHu CO APYLUTBOTO 3a ynpaByBake U HAYMHOT Ha ynpaByBaHe CO
THe pU3nLm

[pywTBOTO ynpaByBa CO KanutasnoT 3a Aa ce obe3beaun geka ke Npoaomku Aa paboTtu u Bo
WOHWHA crnoped NPUHUMNOT Ha KOHTUMHYMUTET MPeKy HacTojyBake Aa MNOCTUrHe OnTuMMareH
GanaHc nomery JonroBuTe M BKynHaTta rnaBHuHa. CTpykTypaTa Ha KanuTanoT Ha [pylwTBoTO
ce COCTOM opf ynraTeH KanuTarn, 3aKOHCKM pe3epBWu, OCTaHaTU pe3epBu, HEKOHTPONMPAYKO
Y4eCTBO M akyMyrnumpaHa JobumBka.

Pu3suk Ha 3a0omKkeHocm

PakoBoACTBOTO ja crieau CTpykTypaTa Ha U3BOpUTE Ha (puHaHcMpare Ha [pyLuTBOTO Ha
roaviiHa ocHoBa. Kako gen of oBa cnefgewe, PakoBoAocTBOTO MM aHanvaupa TPOLLOKOT Ha
KanuTanoT 1 pusMumuTe NoBp3aHKN CO Cekoja oaaeNHa knaca Ha KanuTtanor.

OnepamuseH pusuk

OnepaTtmBeH puU3NK € PU3MKOT O AUPEKTHa unv nHaupekTHa 3aryba Koja npowvsnerysa of
ronem 6poj pasnuyHM NPUYMHM MOBP3aHM CO npouecuTe Ha [pywTBOTO, BpaboTeHuTe,
TexHosornjata n uHgpPacTpykTypata M of HagBOpeLwHU (bakTopu pasfiMyHuU Of, KpeauTHW,
nasapHu pusvuM M pusmMuM Ha NUKBUOHOCT, KaKo LUTO Ce OHWEe KOW MpowvsnerysaaTr opf
Oapararta Ha 3akoHCKaTa perynatuea M OMNWTO NpudaTeHnTe cTaHgapan 3a KopnopaTuBHO
ogHecyBawe. OnepatvBHUTE pu3MUM Npousnerysaat of cute onepauum Ha [pywTBOTO.
lMpumapHaTa ogroBOPHOCT 3a pa3Boj M UMMMEMEHTaUMja Ha KOHTPOSM KOU ce ogHecyBaaT Ha
onepaTtMBHMOT pu3NK e Ha PakosBogctso Ha [pywtBoTo. [pyLUTBOTO aKkTMBHO ja npartu
N3oXXeHOoCTa Ha onepaTUBEH PU3NK BO CUTE OpraHM3aumncku 4enosun n npouecu.

BanymeH pu3uk

HpywTBOTO CBOETO paboTere AOMUHAHTHO o O4BMBA BO pPaMKUTE Ha MMaTHMOT NMPOMET BO
PCM. Cnopea T0a Hajronem 6poj o TpaHcakumMiTe ce oaBvBaaT BO AomaluHa BanyTta. Camo
ogpeneH Opoj nnakake BO Man obem ce peanuaupaat KOH CTpPaHCTBO M Toa ce
€OWHCTBEHUTE CIlydanm BO KOM MpOMEeHaTa Ha KypcoT MOXe HeraTMBHO Oa Bnvjae Bp3
HApywTtBoTO. BrivjaHMeTo Ha OBOj pu3nK e mar. 19
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[lazapeH pu3uk

PuaukoT of ueHaTa Ha KanuTanoT e BepojaTHOCTa [eKa LieHaTa Ha KanutanoT ke donykTyupa
N Ke BNujae Ha dpep BpeaHOCTa Ha BIIOXyBakaTta BO akUUM M OCTaHaTUTE MHCTPYMEHTU Yuja
BpeOHOCT npousneryBa o KOHKPETHU BIIOXYyBaka BO akUMU UKW O UHOEKCOT Ha LeHUTe Ha
KanutanoT. [pyLITBOTO € U3MNOXEHO Ha PU3NK O NPOMEHa Ha LieHUTE Ha BroXyBawaTta BO
XapTuu of BPeAHOCT N UCTUOT € HaaBop oA KoHTpona Ha [dpywTteoTo. Kako Mmepka koja Moxe
[a ce npes3eme 3a Ja Cce ynpaByBa CO OBOj pU3UK € AuBep3ndukaumnja Ha xapTuute of
BpegHOCT MO BUOOBU HA UMOT.

KpedumeH pu3uk

[pyWTBOTO € M3MOXEHO Ha KpeauTeH PU3UK BO Crly4vaj Kora HEroBuTe KynyBayuu HemMa Aa
buagaTt BO cocTojba Aa rv ucnonHaT ceBouTe 06BPCKM 3a Nnakawe, Kako U o napu U napudHn
cpencTtea, 4eno3nty Bo 6aHKN U PMHAHCUCKM MHCTUTYUMN. [pyLUTBOTO HEMA M3MOXEHOCT Ha
KpeanTeH pm3unk 3a nobapysarwata og PoHAOBMTE CO KOM TOoa ynpaByBa.

KamameH pu3uk

[pyLITBOTO Ce N3NOXYyBa Ha PU3NK O NPOMEHN Ha KamMaTHM CTanku BO Criy4vaj Kora KOpuUCTU
KpeauTu 1 no3ajMmumn OroBopeHn no BapmjabunHmn kaMmaTHM CTanku unm Kkora nma nnacupaHo
cpencTBa Kaj apyrv gpyLwitea unm 6aHkn 4OroBopeHu nNo BapujabunHmn KamaTHU CTanku.

JIUK8UOHOCEH PU3UK

JINKBMOHOCEH PU3MK UM PU3KK 04 HENMUKBMAHOCT NOCTOoM kora [pywTBOTO HEMa Aa buae Bo
cocTtojba co cBOMUTE MapuyHW cCpencTBa pedoBHO Ja MM nnaka obBpckuTe crnpema cBouTe
poseputenu. [OpywTBOTO MM MeHapmpa CBOUTE CPeAcTBa M OOBPCKM HA TaKOB HAYMH LUTO
MOX€e Aa MM UCMoSfiHM CUTE CBOWM gocneaHn oOBpckM BO cekoe Bpeme. Bo ogpeneHun cnydam
kora PoHOOT pacnonara CO HWCKa NMKBMOHOCT, a BO WUCTO BpemMe noTpebHo e aga ce
cepBucupaaTt, OOHOCHO [a Ce HanpaBu nnakawe no ogpefeHa pocracaHa ob6spcka,
[pywTBOTO MOXe BO CBOe MMe a 3a cMmeTka Ha PoHOOT Ada nosajMu cpeacTtBa co uen
KOpUCTEHE Ha UCTUTE 3a OTKYN Ha yaenu Bo PoHOoT. BakBOTO 3agorkyBawe ce ogobpysa
camo BO cniyyaj ga cnobogHute napuyHuM cpeactea Bo PoHOOT He ce [OBOMHM 3a
noamMumpyBahe Ha OTKYMOT, MPu LUTO M3HOCOT Ha cuTe nos3ajMmuuata (3aem unu KkpeguT) no Toj
OCHOB BO 306up He cmeat ga npemuHaT 10% og HeTo BpeaHocTa Ha POHAOT MEpPEeHO BO
MOMEHTOT Ha 3eMar-€e Ha Tue nosajMuun. POKOT Ha no3ajMuunTe He cmee aa Guage nogonr og
3 (Tpun) meceum.

4.3 UzjaBa
®oHOoT e ocHoBaH co ogobpeHne og Komucujata 3a xapTum of BpeaHocT Ha Penybnuka
CeBepHa MakegoHuja co PewweHnune 6poj ¥I 1 08 - 80 og 16.12.2016 roguHa.

4.4. N3jaBa
BnoxyBaraTta BO AOMKHUYKM XapTuuM Of BpPeaHOCT msgageHu of Penybnuka MakenoHwja,
3eMju uneHkn Ha EBponckaTa YHuja n OECD moxe ga HagMmunHaTt 35% o MMoTOT Ha PoHAOoT.

4.5. [lo3BoneHn BNoxyBaka BO AepUBaTUBHU (PMHAHCUCKN UHCTPYMEHTM!. 20

[OpyLwiTBO 3a ynpaByBae CO OTBOPEHU U 3aTBOPEHU uHBecTMUmckn boHaosu BT ®OHO MEHALIMEHT ALl Ckonje
yn. 6yn. Koyo PauuH 6p. 3-2 kat 3 u kat 4, 1000 Ckonje, MakenoHuja;

Ten. (cpakc) 02 32 800 82; www.wvpfondovi.mk; contact@wvpfondovi.mk;
EMBC: 6983120;

FUND MANAGEMENT



http://www.wvpfondovi.mk/
mailto:contact@wvpfondovi.mk

wypP

FUND MANAGEMENT

®oHOOT HemMa [Oa BrioXyBa BO TEPMUMHCKM W OMUUCKM [OFOBOPU U APYrY AepuBaTUBHM
(bMHAHCUCKN MHCTPYMEHTU CO KOW Ce TpryBa Ha perynvpaHy nasapv wunu gepvBaTyBHM
(PMHAHCUCKN MHCTPYMEHTUN CO KOM Ce TpryBa MpeKy wantep Ui MHCTPYMEHTU KOU MmaaT Kou
HyaaT oMHAHCUCKX NIOCT NeBepuL

4.6 U3jaBa

Cpeacteata Ha PoHOOT Ke GuaaT MHBECTUPAHMBO COMMACHOCT CO YNeHOT 66 og 3akoHOT u
cornacHo [MpaBuUNHUKOT 3a A03BOSMIEHM BrOXyBaha, OrpaHWyyBaka Ha BloOXyBawata W
npeyekopyBawe Ha OrpaHuvyBamaTa 3a BrOXyBawe Ha MMOTOT Ha PoOHOOT, AOHECEH oA
Komucujara.

4.7 BonaTUnHoOCT Ha HeTO BpeAHOCTa Ha UMOTOT Ha poHOOT

BonatunHocta Ha HeTo BpedHOCTa Ha MMOTOT Ha POHOOT Ke ce npecmeTyBa COrfacHo
OpnykaTa 3a yTBpAyBahke Ha Ha4YMHOT Ha NpecMeTyBaHe Ha NPUHOCOT MO yAen BO OTBOPEH
WHBECTULUMCKM OHO W 3a NpecMeTyBawe Ha BOMATUIIHOCTA Ha WHBECTUMUMCKM boHA
AoHeceHa o Komucwujata (CnyxbeH BecHuk Ha PM 6p.170/2010). BonatunHocta Ha HeTo
BpeaHocTa Ha MMOTOT Ha POHOOT € AMPEKTHO MOBp3aHa CO HAYMHOT M TexHukaTa Ha
ynpaByBawe Ha cpefgctBaTa Ha ®oHOoT. BonatunHocTa Ha HeTO BpedHOoCTa Ha MMOTOT Ha
®oHOOT € noBp3aHa Co BOMATUITHOCTA HA PUHAHCUCKUTE WMHCTPYMEHTU BO KOULITO POHAOOT
WHBeCTMpA.

BonatunHocta Ha HeTO BpegHOCTa Ha MMOTOT Ha (poHAOT ce Mepu co ynoTpeba Ha
cTaHgapaHa gesujaumja.

CornacHo npasunaTta 3a npecmeTka cTaHgapaHaTa geswujaumja Ha oHOOT m3HecyBa 3,46%
nnu pmsn4yHa knaca 3.

4.8. HaunHoOT M BpemeTo Ha NpecMeTKa Ha HETO BpeAHOCTa Ha MMOTOT Ha PoHAOT, U
OCHOBaTa Bp3 OCHOBa Ha Koja ce npecMeTyBa HeTO BpeAHocTa Ha hoHAOT

HeTo BpegHocTa Ha UMOTOT Ha POHOOT ce yTBpAyBa Kako pasfnuvka rnomery BpedHOCTa Ha
UMOTOT Ha POHAOT (0QHOCHO NasapHaTa BPeAHOCT Ha (PUHAHCUCKUTE UHCTPYMEHTM BO KOU ce
BMNOXeHW cpeacTBaTa Ha PoHAO0T) U BpeaHocTa Ha BKYNHUTE 06Bpcku Ha PoHAOT.

NmoToT Ha ®oHOOT Ha AeHOT Ha BpedHyBake NpeTcTaByBa 30Mp Ha BpedHOCTa Ha cute
BMOOBM Ha CpeAcTBa Kou cO 3aKOHOT ce NPOonULLIAaHM Kako [03BOSIEHN BIOXyBaha M KoM ce
BO COrMacHOCT CO orpaHu4yyBaraTa 3a BMoXyBahe Ha cpeacTata Ha PoHOoT.

HeTto BpegHocTa Ha MMOTOT Ha ®OHOOT Ha OEHOT Ha BpedHyBake ce npecMeTyBa Bp3
OCHOBa Ha nasapHuUTe BPpeaQHOCTM Ha XapTUUTe Of BPEAHOCT U Aen03nTUTE BO (PMHAHCUCKUTE
WHCTUTYUUU U OPYTY UMOTHU BpeaHocTM Ha PoHAOT, Cco oa3emare Ha 06Bpckute Ha PoHAOT
Ha UCTMOT OeH, cornacHo [MpaBUMHUKOT 3a yTBpAYyBake Ha HETO BpeaHOCTa Ha MMOTOT Ha
OTBOPEH N 3aTBOPEH MHBECTULIMCKN (DOHA 1 3a NpecMeTyBake Ha HETO BpeQHOCTa Ha MMOTOT
no yaen Unm no akuuM Bo MHBECTULIMCKMOT (OOHA.
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4.9. BpemeTo, Ha4MHOT M 3ayecTeHocTa Ha MNpecMeTka Ha LeHUTe Ha yaenuTe, Kako U
Ha4MHOT Ha objaByBatb€ Ha TME LIeHW, ONUC Ha M3HOCOT M 3a4eCTeHOCTa Ha MnnakakeTo Ha
[A03BONIEHNTE HAJOMECTOLM U TPOLLIOLM 3a U3aaBare W OTKYN Ha yaenuTe

HeTo BpeaHocTta Ha MMOTOT Ha POHAOT MO yaen € HeTO BPedHOCT Ha UMOTOT Ha DoHOoT
nogeneHa co 6pojoT Ha yaenute Ha PoHOOT Ha OeHOT Ha BpedHyBawe. [leH Ha BpeaHyBawe
e [JeHOT 3a KOj Ce rnpecMmeTyBa HETO BpegHoCTa Ha MMOTOT Ha ®oHpoT. [eHoT Ha
BpegHyBawe (T-1) My npeTxoam Ha AeHOT Ha npecmeTka (T) BO TEKOT Ha KOj LITO ce
npecMeTyBa HETO BpeAHOCTa Ha MMOTOT Ha PoHAoT. BKynHMOT 6poj Ha yaenu Ha PoHOOoT Ha
AEHOT Ha BpefHyBaHeTO Ce YyTBpAyBa CO HaManyBawe Ha OpojoT Ha yaenu of npeTxXoaHuoT
AeH Ha BpefHyBawe kon POHOOT M MOBMEKON 3a CMeTKa Ha fiMuata KoM Ha OeHOT Ha
BpeAHyBaweTO nogHene b6apawe 3a oTKyn Ha yaenute Bo PoHOOT M CO Toa npecTaHane ga
OuaaT concTBeHMUM Ha yaenuTe, a ce 3roriemysa 3a OpojoT Ha yaenun kon ®oHOOoT rv uagan
Ha nuuaTa YvM cpeacTBa Ha OEHOT Ha BpefHyBaheTO ce eBWOEHTUpaHW Ha cMmeTkata Ha
®doHOOT CO uen 3a KynyBawe Ha yaenu Bo ®oHAOOT, a ce BO COrfacHOCT CO YCroBUTE BO
MpocnekToT n CtatytoT Ha PoHAOT. HeTo BpegHOCTa MO yaen u BKYNHMOT Opoj Ha yaenu Ha
doHOOT ce npecmeTyBa M M3pasyBa BO YeTUpU AeuumManHu mecta. Cute 3ronemyBara U
HamanyBawa Ha 6pojoT Ha ygenn Bo PoOHOOT ce NpecMeTaHu W MU3paseHn BO YeTupu
AeuumarHu mecTta.

Heto BpegHocta Ha uMOTOT Ha POHAOT M HETO BpedHOCTa Ha WMMOTOT NO yAen ce
npecmeTyBa cekoj paboteH aeH go 16:00 YacoT 3a cekoj AeH o rogmHara.

5. AICTOPUCKK NOAOATOLMU 3A NPUHOCOT HA ®OHAOOT

JpywITBOTO 3a ynpaByBak-€ ja MpecmeTyBa MnpocevyHaTa cTanka Ha NpuHOC Mo yaen 3a
cnegHvBe nepuoau: 12 meceum, 2 roguHu U 5 roanHn, 0OHOCHO o4 AaTyMOT Ha OCHOBaH-€ Ha
®OHOOT 0 AEHOT Ha U3BECTYBaHE.

Mpn npecmeTKkaTa Ha NpoceyvHaTa cTanka Ha NpuMHocC ce ynotpebyBaaT cegMUYHM MPUHOCK Ha
doHAoT.

lMpoceyHaTa cTanka Ha NpuHOC, 3akry4Ho co 26.08.2025 roguHa, nsHecysa:
0 +0,49% 3a 12 meceuu;

[ +0,52% 3a 24 meceuu;

1 +0,21% 3a 60 meceuw;

1 +0,25% op ocHoBaweTo (17.01.2017 rognHa).

MPUHOCOT BO MUHATOTO € oA WMHMOPMaTMBEH KapakTep M He nmpeTcTaByBa MHAMKauUMja 3a
MOXHMOT NPUHOC BO MAHMHA. OCTBApEeHMOT NPMHOC BO MMHATOTO € M3pa3eH no oabvBakeTo
Ha cuTe TPOLLOLM KoM Ce HannaTyBaaT Ha ToBap Ha MMOTOT Ha ®oHAOT.

AXypupaHu nogartoumn of gobueHuTe pesynTtaty 3a npoceyHaTa cranka Ha NpyMHOC No yaen
ce objaByBaaT KBapTanHo Ha oduumjanHa Beb-cTpaHuua, HajoouHa BO pok oa 10 geHa no
NCTEKOT Ha KBapTaroT 3a KOoj ce ogHecyBaaT nogaroumre.
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Mpu objaByBaweTO Ha MogaTouM 3a peknamMHWu uenu, ce ynotpebyBa cTanka Ha MpUHOC No
yAaen 3a oapeneH BPEMEHCKM nepuopn, Koja ce uapasyBa BO NPOLIEHTM CO 3a0KpYXXyBak-€ Ha
ABe JeuuMarnHu MecTa.

6. HAYUH HA NMPECMETYBAKWE HA UISHOCOT HA HAOOMECTOLUUTE U TPOLUOLUUTE
HA TOBAP HA UMOTOT HA ®OHOOT U UHBECTUTOPOT

HAOOMECTOLUMU U TPOLLOLIN HA TOBAP HA UMOTOT HA ®OHAOOT
Ha toBap Ha nMoTOoT Ha POHAOOT ce npecMeTyBaaT CneaHUTe HagOMECTOLM N TPOLLIOLIN:

v HapomecTok 3a ynpaByBawe co PoHAOT;

v HagomecTok Ha genoauTtapHaTta 6aHka;

v Tpowoum Bo Bpcka co Kynonpogaxba Ha MMOTOT Ha POHAOT;
v/ [pyru TpoLoum Kou ke npousnesaT BO TEKOT Ha paboTEHETO.

6.1 HapomecToK 3a ynpaByBawe co oHAOT

HagomecTokoT Koj ce HannaTtyBa o POHOOT € HAaJOMECTOKOT 3a YyrnpaByBahe
Ha [pywTBOTO, @ KaKko OCHOBMLA Ce KOPUCTU BKyMHaTa BPeAHOCT Ha UMOTOT Ha POHAOT
HamaneHa 3a W3HOCOT Ha o0b6BpckuTe Ha OHOOT BP3 OCHOBA Ha BrOXyBawaTa BO
(PUHAHCUCKN MHCTPYMEHTU, Ha AEHOT Ha BpeaHyBake Ha PoHOOoT, No cnefHarta popmyna:

OcTBapeH roguileH HagomecT 3a ynpasyBahe X 1 / 365

ApywTBOTO HannatyBa HagoOMeCTOK 3a ynpaByBawe BO BucuHa of 1,00% roguwHo oA
BKyMHaTa BPeAHOCT Ha MMOTOT Ha POHOOT HamarneHa 3a U3HOCOT Ha 06BpcKUTE Ha poHAOT
BP3 OCHOBA Ha BMnoXyBakaTa BO (PMHAHCUCKM MHCTPYMEHTM 1 UCTUOT BO LENIOCT My npunara
Ha [OpywTBoTo. [pyWwITBOTO rOo HannaTtyBa HagOMECTOKOT 3a yrnpaByBake efHall MeCeuYHo,
Kako 36up Ha cuTe OHEBHM BPEOHOCTM Ha HALOMECTOK 3a MeceLOT Ha KOj LUTO ce O4HecyBa
npecmeTkaTa.

6.2. HapomecToK 3a Aeno3nTapHaTa 6aHka

ApywTBOTO Ha TOBap Ha UMOTOT Ha POHAOT Nrlaka HagoOMeCToUU 1 TPOLLOoLUM Ha
aenosutapHaTa 6aHka 3a paboTuTte Ko ce geduHupaHn BO AOroBOPOT CO Aeno3uTapHaTta
6aHka, 3akoHoT, CtaTyToT U NpocnekToT Ha PoHOOT n TapudaTa 3a HagomecToum n
TpoLIoumM 3a BpLUeHe Ha paboTn Ha [eno3ntapHaTa BaHka.

Ha ToBap Ha umoToT Ha ®oHaoT, [pywTBOTO Ha [eno3ntapHaTa 6aHka 1 nnaka
HaJOMECTOK MpecMeTaH Ha roguLHO HUBO, KOj Ce NpecMeTyBa O BKyrnHaTa BPeHOCT Ha
MMOTOT Ha (POHOOT HamasieHa 3a U3HOCOT Ha 06BpCKNTE Ha POHAOT BP3 OCHOBA Ha
BNOXyBaraTa BO (PUHAHCUCKN MHCTPYMEHTU Ha POHOOT, Ha AEeHOT Ha BpeHyBake Ha
MMOTOT Ha POHOOT, CO NPUMEHA Ha cnegHuBe CTarnkKu:

o 100.000.000,00 geHapu 0,19%
Hag 100.000.001,00 gexapu 0,17% 23
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MPOLIEHTOT Ce UcKaxxyBa Ha roAULLIHO HUBO CO NMPMMEHa Ha NpPonopLMoHanHa MeToga
actual/actual, a HannaTtaTa Ha HaAOMECTOKOT Ce BpLUM Ha MeceyHa OCHOBaA.

NcTo Taka, Ha ToBap Ha UMOTOT Ha ®oHaoT, [pylwTBOTO Ha Aeno3uTapHaTta 6aHka 1 nnaka 3a
Tpowounute Ha cyb-genoauTtapHa 6aHka. M3HOCOT Ha OBME TPOLLOUM € eAHAKOB Ha pearHo
OCTBapEHNTE TPOLLOLM.

3a acuctuparwe BO MpoLEecOoT Ha NoBpaT Ha AaHOK Of CTPaHCKM XapTuu of BPedHOCT BO
concTBeHocT Ha ®oHaoT, pywTBoTO ce 06Bp3yBa Ha baHkaTa Aa n ncnnaka HagQoOMeCTOK oA
cpenctBarta Ha poHaoT Bo BUcuHa og 1.000 aeHapu no MCUH + B + peanHu Tpowouwm.

6.3 Tpowouu Bo Bpcka co Kynonpoaax6a Ha UMOTOT Ha choHAOT

Osue TpoLioum rm cogpxaTt cuTe TPOLLOLM NOBP3aHM CO KynyBawe U npoJaBake Ha MMOTOT
Ha POHOOT (Ha npumep: Tpowouwn 3a BGpokepcku NpoBM3UKM, Bep3aHcKa Takca, Takca 3a
LleHTpaneH genosutap Ha XapTuuM Of BPEAHOCT, OAaHOUW WU eBEeHTyanHu APYrn TPOLLOLM
NnoBp3aHN CO NopamMHyBakEeTO Ha TpaHcakummTe). 3HOCOT Ha OBMe TPOoLIOUM € BO BUCMHA Ha
CTBapHUTE TPOLIOUM KOW npowusnerysaaTr of [AOroBopute, OOHOCHO TapudHUUMUTE Ha
peneBaHTHUTE MHCTUTYLUUU U UCTUTE Ce Ha ToBap Ha MMOTOT Ha PoHOoT. TpowouuTte 3a
KynyBah-€e 1 NpoJaBake ce pasrfvkyBaaTt BO 3aBUCHOCT O TUMOT Ha XapTUUTe of BPeAHOCT U
roniemmMHaTa Ha Hanoror.

6.4. lpyru Tpowoum Kon Ke npousrie3aTt BO TEKOT Ha paboTerweTo

OcTaHaTy TpoLLOUM KoM Ke Mpou3nesaT BO TEKOT Ha paboTereTo, a ce HannaTyBaaT Ha
ToBap Ha MMOTOT Ha PoHOOT ce:

v Tpowoum 3a roguiiHa peBun3uja;
v/ TpoWOoK 3a ucnnara Ha JaHouM Ha OTBOPEHUOT OOHA;
v Tpowoum 3a meceyeH HagomecT Ha KomucujaTa;

v Tpowoumn 3a Bpakakwe Ha AaHOK Ha AMBMOEHOA LOKOSKY M3HOCOT Ha UCTUTE e
MOHU30K O W3HOCOT Ha MPUNMBOT OF NOBPATOT Ha [AHOKOT Ha AvBuaeHga (npu
ncnnarta Ha guBuaeHda of CTPaHCTBO Ce 3aApXyBa AaHOK Ha JobuBka of cTpaHa Ha
ncnnaka4yot BO 3emjaTa Ha ucnnata. Bp3a ocHoBa Ha MeryHapogHuTe OOroBopu 3a
opberHyBawe Ha OBOJHO ofaHoyyBawe cknydeHn mery P. CesepHa MakegoHuja u
apyrm 3emju, pylwTBOTO MMa NpaBo fa noBee nocTanka 3a Bpakake Ha 3a4p>KaHuoT
JaHoK nNpu ucnnaTta Ha auBugeHaa. [pywTBOTO ke NoKpeHe BakBa rnocrarika camo BO
cnyyamte BO KOW U3HOCOT Ha BpaTeH AaHOK ke buae noronem of peariHo HactaHatuTte
Tpowoun 3a MOKpeHyBakwe Ha noctankaTa). Tyka Bnerysaat TPOLIOUM KOH cy6-
aenosutapHa 6aHka 3a n3roTByBake Ha Bay4yepu 3a NoOBpaT Ha AaHOKOT Ha AMBMAEHOA
No xapTuja o BPedHOCT M Tpowouwm KOH Aerno3utapHa GaHka 3a nocpedyBake BO
NpoLEecoT Ha NoBpaT Ha 4AaHOKOT, COrfacHo akTyenHuTe TapudHuumn Ha BaHkuTe, Kako
M OCTaHaTu pearnHu Tpowoun (nowTapuHa, TPoLwoumn 3a NpeBos, HagOMeCTOLUN KOU U
HannaTtyBaaT AaHOYHUTE ynpaBu Ha COOABETHUTE ApXaBu of Kou ce BGapa nospaT Ha

OaHOKOT U c.) 24
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Oswue Tpowoun M cogpxaT TPOLUOLUTE KOW Ke mnpouanesaTr BO TeKOT Ha paboTereTo Ha
®oHOOT U ke ce HannaTyBaaT Ha ToBap Ha UMOTOT Ha (POHOOT BO BUCMHA Ha pearHo
OCTBapeHMTe TPOLLUOLUM KOW mpousrieryBaaT of [OOrOBOpUTE, OAHOCHO TapudHUUMTE Ha
peneBaHTHUTE UHCTUTYLIUN.

FoAMWHMOT HAaIOMECT 3a ynpaByBahe M HaIOMECTOT 3a Aeno3vTapHa GaHka BKIyyyBajku rv
N ocTaHaTUTe Tpowouu 3a paboTa Ha ToBap Ha WMHBECTULMUCKMOT (POHO € O4veKkyBaHO Ada
BNujaaT Ha HamarlyBake Ha WOHWUTE OYeKyBaHW MPUHOCK Ha POHOOT BO MPOLEHT O OKOmy
1,32% Ha roguLLIHO HUBO.

HAOOMECTOLUWM U TPOLLUOLIK KOU CE HAMJNIATYBAAT O41 UHBECTUTOPOT
HagomecTouunTte kO MOXe Aa ce HannaTyBaaT 04 MHBECTUTOPOT BO POHAOT ce:
* Bfie3eH HalOMECTOK KOj ce oabuBa oA M3HOCOT 3a ynfata BO MOMEHTOT Ha npogaxba
Ha yaenute
- HaumHOT Ha HannaTta Ha BNEe3HNOT HAa4OMECTOK € objacHeT BO Touka 6.5.
" K3ne3eH HaQOMECTOK Koj ce oabuBa oa HETO BpegHOCTa Ha MMOTOT Ha POHOOT no
yaen BO MOMEHTOT Ha OTKYTT;
- MNpun oTkyn Ha ygenu [pywTBOTO HEMA Aa HannaTyBa u3neseH HagOMeCTOK.
" TpowoLuM 3a neyaterwe Ha obpacum 3a 3anuLlyBare Ha yaenu;

- TpowounTe 3a neyatewe Ha obpacuu 3a 3anvilyBake Ha yAenu Hema pa ce
npecMeTyBaaT 1 HannaTyBaaT. OBMe TPOLLOLM Cce Ha ToBap Ha [pyLTBOTO.

6.5. Tpowouu 3a usgaBamwe Ha yaenu - Brie3eH Ha4oMecCToK
BrneseH HagoMecTok npeTcTaByBa HAJOMECTOK KOj MHBECTMTOPOT ro Mnaka npu ynnarta Ha
cpeactsa Bo ®oHAOT, CO Len KynyBake Ha yaenu u cTmoT ce oabusa of M3HOCOT Ha npeaTa

ynnara.

MN3HocoT Ha BrneseH HaoOMECT ke ce yTBpAyBa CMoped ckanaTa npukakaHa Bo Tabenara

nogony:
N3Hoc (MKD) BneseH HagomecT
A0 6.130.000 1,5%
op 6.130.001,00 po 1,0%
30.650.000
Haa 30.650.001 0,5%
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WNsHoc (EYP) BnieseH HagomecT
8o 100.000 1,5%
og 100.000 go 500.000 1,0%
Hag 500.000 0,5%

N3HocuTe Bo BTOpaTta Tabena u BO cuTe npumepu nopony BO CTaTyToT ce BO eBpa Mo
npoceyeH cpeneH kypc Ha HBPM n ce ncknyy4nBo of MHopMaTUBEH KapakTep.

Mpn ynnata Ha napuyyHM cpencTBa Ha XUpo cmeTka Ha PoHOOT, CO uUen Ha [o3Haka
KynyBawe ygenu og doHgoT, 6e3 nogHecyBawe Ha bapawe 3a nsgaBawe Ha yaoenu ke ce
nsgagaTt yaenu 3a M3HOCOT Ha ynnatata HamaneH 3a Bne3eH HaJoMeCTOK npecMeTaH Ha
M3HOCOT Ha ynnaTtaTta cnopef Tabenata oA OBOj CTaB, UCKITYYMBO camMoO AOKONKY KnueHToT
HemMa BeKe 3anoyHaT nnaH Bo POHAOT Kaj KOj HE Ce UCMOSHETN OrpaHnYyBaYvykuTE napameTpu
Ha NNaHoT (4OroBOPEH N3HOC UMW BPEME Ha TpaeHe Ha NnaHoT).

lMnaHoBUTE 3a ynnaTa ce geTtanHo objacHeTn nogony Bo Todka 6.5.2, 6.5.3, 6.5.4.

6.5.1. EqHOKpaTHa ynnaTa

Kora MHBECTUTOPOT Ke ce oanyyu 3a efgHokpaTHa ynnata Bo ®OHOOT, M3HOCOT Ha Bfe3eH
HaZOMECT Ke ce yTBpAau cnopef tTabenara BO CTaB 2 0of OBaa ToOuYKa.

MWHUManNHWOT NapuyeH U3HOC 3a KynyBawe Ha yaenu npeky eAHoKpaTHa ynnaTta U3HecyBa

1.000 penapw.

Bne3HMOT HalOMECTOK ce NMpecMeTyBa CO NpMMeHa Ha criegHaTa opmyna

BKyrNeH nsHoc Ha ynnata x 100
BMe3eH HaflOMeCTOK = BKyMeH U3HOC Ha ynnaTa -

100 + % BRes3eH HaJOMeCTOK

lMpumep: Ookonky egHo nuue nHeectupa 15.000,00 eBpa kako egHOKpaTHa ynnarta, crnopej
TabenaTta BNe3HNOT HagomecT 6u 6un 1,5% oa ynnataTta, ogHocHo 221,67 eBpa, unm 15.000
- ((15.000,00x100) / (100+1,5)).

KnneHToT uma npaBo BO cekoe BpeMe Aa nobapa uenoceH unv genymeH OTKyn Ha
yaenute. KnneHToT nMma npaBo MOBTOPHO Aa ro ynnaTu M3HOCOT KOj My € WUChnaTeH co
OTKynoT 6e3 Aa My ce HannaTtu OOMNOMHUTENEH Bre3eH HagdoMecCT 3a Toj M3Hoc. Bo cnyuaj
Ha WOHW €OHOKPaTHU ynnatu KoM 0 HaaMWHyBaaT MpeTXoOHO OTKYMEHUOT W3HOC,
ApywTBOTO Ke HannaTyBa Bre3eH HagoOMecCT BO corflacHocT co Tabenata of ctaB 2 of
Toyka 6.5. Bo cny4aj kora KnNMeHTOT BeKke uma cpencrtBa Bo PoOHAOT 3a maHuTe ynnatu
NMPOLEHTOT 3a Bre3eH HaJoOMecCT 3a HoBaTa ynnarta Ke ce onpefenysa kako 36up of
MOCTOEYKMTE ynnaTu U M3HOCOT Ha HoBaTa ynnara.

6.5.2. KomGuHMpaH nnaH
26
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NHBecTuTOpUTE MOXaT Ada u3bepaT Aa MHBECTMpaaT ogpedeHa Cyma Ha CpeacTtBa BO
YTBPAEH BPEMEHCKM WHTEpBan npeky HeegHakeun ynnatu. KomOMHMpaHWMOT nnaH ce
CKnyyyBaaT Ha MWHMManeH BpemeHckn nepuwog of 1 rogmHa go makcumym 30 roguHu.
MuHumanHnoT nsHoc Ha KombuHupaH nnaH nsHecysa 10.000 geHapw.

BrnesHnotT HagomMecToK 3a u3gaBsane yaenu ce npecMeTyBa Ha BKYMHO JOrOBOPEHUOT U3HOC,
BO COrMacHOCT CO ckarnaTa 3a Bre3eH HaJOMeCTOK To4Yka 6.5 n UCTMOT Ke ce HannaTtyBa CcoO
npBaTa HeefHakBa ynnaTa.

3a HeroBa npecmeTka ce KOpUCTK cnegHaTa dopmyna:

BKyrNeH nsHoc Ha ynnata x 100
BMe3eH HafOMeCTOK = BKyMeH JOroBOpeH U3HOC -

100 + % BneseH HagoOMecToK

lMpumep:

MHBeCcTUTOPOT KOj Ke oanyun ga mHeectupa BkynHo 50.000 eBpa BO nepuog o S5 rogvHu.
BrnesHnMoT HagoMecTOK 3a Baka npoeKkTupaHaTa MHBeCTMUMja Ke u3HecyBa 738,92 eBpa,
npecmeTaH no gpopmyna 50.000 — ((50.000 x 100) / (100+1,5)) = 738,92

Bapame 3a nsgaBare Ha yaenu kaj ynnatvi no KomGuHupaH nnaH ce nogHecysa camo efHalu
OOHOCHO Mpu NpBaTa ynraTta Ha cpeAcTBa 3a akTMBMpaHe Ha NnaHoT.

MHBeCTUTOPOT KOj Nnpuctanun Ha KomGuHMpaH nnaH UCTMOT ro 3aBpLUyBa Kora BO LIESIOCT Ke
ro ynnaTtu JOroBOpeHMOT M3HOC Ha MHBECTUUMjaTa Unu Kora ke N3MmHe BpeMEHCKMOT nepuog
3a KOj € CKITy4eH.

Bo cny4yaj Ha npeHoc Ha napuyHuUTe CpeAcTBa 3a KyneHu yaenu, oA efeH BO Apyr dooHg
ynpaByBaH o4 CTpaHa Ha [dpywTBOoTO, Bp3 6a3a Ha nogHeceHo bapane 3a npeHoc, He goara
A0 NPEKUH Ha NJaHoT.

Bo cnyyaj kora ce BpLIM NpeHOC Ha yaenv No OCHOB Ha HAcneACTBO Uy AOroBOp 3a NO4ApoK,
OCBEH LUTO Ce NpeHecyBaaT yaenu 3anviiaHn Bo pernctapoT Ha yaenu co cammuoT NpeHoc ce
OBO3MOXYyBa W NPEHOC Ha MnaHoT Ha BrnoxyBawe. MICTO Taka Ha nuueTo Ha Koe ce
npeHeceHn yaenute BaxaT npasBaTta Kako M 3a CEKOj peAOBEH KITUEHT.

KnueHTOT Mma npaBo BO cekoe Bpeme Aa nobapa uenoceH unu genyMeH oTKyn Ha yaenurte
npyv WTO He goafa A0 NPEeKMH Ha nnaHoT. KnMeHTOT Mma npaBo MOBTOPHO Aa ro ynnatu
N3HOCOT KOj My € MucnnaTeH co OTKynoT, a NoToa Aa NpoAoSPKM U NoHaTaMy Aa BpLuM ynnatu
nog uctmot 6poj Ha Gapawe 6e3 ga My ce HannatyBa [OOMNOMHUTENEH HagOMecCT [0
NCNOJSTHYBake Ha OrpaHudyBayvykuTe NapameTpu Ha NaHoT (AOroBOPEH M3HOC UK BpeMe Ha
Tpaewe Ha NnaHoT). Bo cnyyaj Kora KNMEHTOT ke M3BPLUN OTKYN Ha CUTE YAENU U OOKOSKY BO
BpemeTpaerwe og 60 meceun (6e3 npeknH) HeroeaTta coctojba Ha yaenun nsHecysa 0 ro ryou
npaBOTO MO UCTEKOT Ha 60-Te Meceumn a BpwK ynnatn 6e3 HagomMecToK Noa UCTUOT Bpoj Ha
Gaparse, Kako 1 MOBTOPHO Aa ro ynnaTu U3HOCOT KOj My € UcnnaTteH co OTKynoT.
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Bo cnyyaj kora knneHTOT Beke UMa cpeactsa BO (POHAOT 3a MOHUTE ynraTu rnpoueHToT 3a
BMe3eH HaoOMecCT 3a HoBaTa ynnaTta Ke ce onpegenysBa Kako 36up of MoCTOEYKMOT nnaH 3a
ynnarta n n3HOCOT Ha HoBaTa ynnaTa.

6.5.3. UuBecTMLUUCKM NNaH

MHBECTMLMCKMOT NnaH NpeTcTaByBa 4OrOBOP 3a KynyBawe Ha yaenun Bo PoHOOT BO MMeE U 3a
CMeTKa Ha TpeTo nuue, Koe CO BKITy4yyBaHheTO BO MHBECTULMCKUOT NiiaH CTaHyBa COMCTBEHUK
Ha yaenu og PoHOOT T.e KpaeH kopucHuK. OBOj 4OroBOp Ce CKIlyvyyBa NOMery npaBHO nvue —
paboTogaBay, 34pyXeHue Ha paboTtofaBayu, NpodPeCUOHanHO 34pYXeHue, CUHOMKAT,
30pyXeHue Ha rparaHu, KOH30puuym wnu Apyr obnuk Ha opraHuanpane/3gpyxyBake Ha
nnua Koj € perncTtpmpaH BO COrfacHOCT CO 3aKOH (BO HaTaMOLUHMOT TekcT: OpraHusaTop) u
OpywTBoTo. Ha ocHoBa Ha 0Boj AoroBop OpraHu3aTopoT ce 06Bp3yBa Aa ynnaTtu onpegenex
napuyeH M3HOC 3a KynyBawe Ha ygenu Bo PoHOOT BO MMe UM 3a CMeTKa Ha KpajHWoT
KOPUCHWK.

ApywTBOTO € JOMKHO Aa 'M MHBECTMpa ynnaTteHuTe cpeacTBa BO COrfacHOCT €O 3aKOHOT U
oBoj [lpocnekT €O uen ocTBapyBawe Ha MNPUHOC N MUHMMU3MPaAHkE Ha PUBUKOT Of
UHBecCTUpamweTo.bapate 3a usgaBarwbe Ha yaenun kaj ynnatu no MHBeCTUUMCKM NnaH ce
nogHecyBa camo efHal OAHOCHO Mpu MpBaTa ynfata Ha cpeactBa 3a akTUBMpamwe Ha
nnaHot. [lpBata ynnata no WHBECTMUMCKMOT nNnaH ce u3BplyBaaT Ha roAWULLIHO
HMBO.CnegHnTe roavWwHM ynnaTu MoXaT fa ce ynnatyBaaT MeCeYHO, KBapTanHO U
NoNyroAauLLIHoO.

MVHUMANHNOT NapuyeH M3HOC 3a KynyBake Ha YAEenu Npeky ynraTta no MHBECTULMCKM NnaH
nsHecysa 1.000,00 geHapw.

OpraHunsaTopoT € [orbkeH Aa goctaBum [0 [pylwTBOTO M3BECTyBawe 3a MPEecTaHOK Ha
paboTeH o4HOC, AenoBeH OAHOC, OAHOCHO 3a NMPEecTaHOK Ha CUTe WAHW ynnaTth Ha cMeTKa Ha
Ouno Koj 4neH, Nno GuMNo KoOj OCHOB. YUneH Ha WMHBECTULMCKM MriaH Ha Koro My npecraHan
paboTHMOT OOHOC, AENOBHUOT OOHOC, OOHOCHO CBOJCTBO Ha uyneH Ha OpraHn3aTopoT, MoXe
Aa octaHe Bo ®oHAoT unu ga nogHece bapawe 3a genymeH unuv LenoceH OTKyn Ha yaenw,
cornacHo co CtatyTtoT n NpocnekToT Ha POHAOT.

BrnesHMoT HagoOMecToK 3a u3gaBake Ha yaenu kKaj ynnatm no MHBecTuuMckum nnaH ce
npecmeTyBa W HannaTyBa CO npBaTa ynnaTta 3a LenMoT JOroBopeH U3HOC 3a BNOXYBake, CO
wto OpraHn3aTopoT Ha NHBECTULMCKMOT NnaH MOXe [a Ce CTEKHE CO MOMOBOJSIHU YCOBU 3a
KynyBak€ Ha YyAenu BO 3aBMCHOCT O BUCMHATA Ha BKYMHO [OrOBOPEHMOT M3HOC Ha
MHBECTMUMCKNOT nnaH, a cornacHo Tabenara Bo Toyka 6.5.

6.5.4. [lononHUTeNnHo HaMmaryBake Ha Brie3eH HaAOMeCTOK

[pylwTBOTO MOXe [a ro Hamanu Unu BO LenocT ga ro ocnobogu of nnakawe Ha BreseH
HaJOMECTOK MHBECTUTOPOT AOKOSIKY Ce paboTu 3a NOMMCK 3a XXMBOTHO OCUrypyBake Bp3aHu
CO WHBECTUUMCKN (POHOO0BU-T.H. unit linked npogoyKTn unu OOKOSKY WHBECTUTOPOT € BaHka,
WHBECTMUMUCKN (pOHAO, oOcuryputenHa KoOMnaHuja, neH3UCkMn oHL, Kako u  apyru
WHCTUTYUMOHASTHX NHBECTUTOPMW.

28

[OpyLwiTBO 3a ynpaByBae CO OTBOPEHU U 3aTBOPEHU uHBecTMUmckn boHaosu BT ®OHO MEHALIMEHT ALl Ckonje
yn. 6yn. Koyo PauuH 6p. 3-2 kat 3 u kat 4, 1000 Ckonje, MakenoHuja;

Ten. (cpakc) 02 32 800 82; www.wvpfondovi.mk; contact@wvpfondovi.mk;
EMBC: 6983120;

FUND MANAGEMENT



http://www.wvpfondovi.mk/
mailto:contact@wvpfondovi.mk

wypP

FUND MANAGEMENT

AdpylwITBOTO MOXe [fa ro HamanuM wunu BO Uuenoct ocnoboau oa nnakawe Ha BrieseH
HaOMECTOK MHBECTUTOPOT U AOKOSMKY UCTUOT MMa npucTaneHo Bo Apyr ooHA ynpaByBaH o[
HpywTBoToO.

6.5.5. Tpowoumn 3a npemMuH oA eaeH BO Apyr ¢choHA ynpaByBaH oA APYLUTBOTO

ConcTBeHMUMTE Ha yaenu uMaaTt MOXHOCT Aa U3BpLUAaT NPeHOC Ha yaenute of eAeH BO Apyr
doHA ynpaByBaH oA cTpaHa Ha [pywTtsoTo. Bo cnyyaj Ha npeHoc Ha ygoenute od efeH BO
apyr ®oHA ke ce HannaTtyBa Brie3Ha NPoBU3Mja COrMacHO Baxeykute ycrnosu Ha PoHOOT BO
KOj ce npucTanyBa, OCBEH ako BeKke efiHall e HannaTeHo BresHa nposusnja. bpojot Ha yaenu
KOj ke Bbuae NpeHeceH He e orpaHn4yeH BPEMEHCKU HUTY crniopes BpeaHOCT, OOHOCHO MOXe Aa
ce npasaT HeorpaHuyeH 6poj Ha NpeHoCMK.

7. LUEJNNEH NA3AP U CTPYKTYPA HA BJIOXYBAHBATA HA ®OHAOOT

OBPA3EL, 1
M3BELLTAJ 3A CTPYKTYPATA HA B/IOXKYBAHATA HA ®OHAOT HA AEH 26.08.2025 TOANHA
B®PM boHpg, - 0oTBOPEH MHBECTULMCKN GOHA,

9100000000016
yuyecTso
y4ecTBo BO BO
BPEAHOCT Ha
) h HabaBHa LieHa no BKYNHO HabaBHa BpeAHocT no | concteeHocta | umoToT
nosuumja 6poj Ha aKLmMK . [aTyMOT Ha A
akumja ueHa ) akuuja Ha u3gasavor | Ha
13BeLwTajoT
(%) doHgoT
(%)
AKLMK

O6MYHM aKumKn

MpuoputeTHN
aKkuum

AKUMM Ha
3aTBOpPEHU
MHBECTULMCKU
doHaoBMU

BKynHo akuuu og,
AOMaLLHU
ENELERT

O6MYHM aKumKn

MpuoputeTHn
aKumm

AKUMM Ha
3aTBOPEHU
MHBECTULMCKU
doHzoBM
BKynHO akuuu og,
CTPaHCKK
ENELERT
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nosuuuja

HOMWHaNHa
BpeaHoOCT

HabaBHa UeHa

BPEeAHOCT Ha
AATYMOT Ha
M3BeLWTajoT

Yy4ecTBO BO
concTBeHoCTa
Ha M3gaBayot
(%)

y4ecTBO BO
MMOTOT Ha
boHaoT (%)

OBBP3HNLN

MKMINF20GP09
/ D02018/11-
0448DK

990.090,1533

989.876,3352

1.005.975,8418

0,08%

0,26%

MKMINF20GV50
/ D02021/ 01 -
0136

37.000.000,0000

37.002.580,0803

37.567.601,6544

2,21%

9,67%

MKMINF20GW18
/ D02021/07-
0436

20.000.000,0000

19.999.136,5460

20.180.914,7168

0,95%

5,20%

X$2310118893 /
MACEDO 1.625

72.569.764,0000

65.433.225,8930

68.661.444,8018

10,37%

17,68%

MKMINF200DN1
/ RMDEN23

977.477,8212

793.613,4862

807.387,3072

0,01%

0,21%

[pxaBHn
06Bp3HULU

31.537.331,9745

24.218.432,3406

28.223.324,3221

33,01%

06Bp3HULM Ha
NoKanHata
camoynpasa

06Bp3HMLM Of,
TProBCKM
ApylwTBa

BkynHo
06Bp3HULM 04,
PM v gomaliHu
u3gasauun

131.537.331,9745

124.218.432,3406

128.223.324,3221

33,01%

US195325D751 /
COGV 3.250 -
NOVO

22.871.169,0000

19.088.711,56

19.011.303,46

1,14%

4,89%

XS3123478730/
FEDBH 5.5

15.374.950,0000

15.619.193,75

15.956.390,59

4,39%

4,11%

XS1793329225 /
IVYCST 5,25

28.289.908,0000

26.968.100,15

28.144.559,88

3,33%

7,25%

X$2332900682 /
REPSBN 4.75

6.149.980,0000

6.145.564,32

6.258.506,09

2,05%

1,61%

RUOOOAOQJS3WE /
RFLB 8.15-NOVO

975.300,0000

0,00%

0,00%

X$2109812508 /
ROGV 2.00

17.527.443,0000

13.868.558,41

14.630.276,72

1,25%

3,77%

XS2434895806 /
ROGV 3.750

45.509.852,0000

38.764.201,68

40.409.924,47

3,64%

10,40%

X51968706876 /
ROGV 4.625

6.149.980,0000

4.978.758,19

4.836.056,99

0,32%

1,25%

XS2770921315 /
ROGV 5.625

29.150.905,2000

27.952.543,62

29.218.251,78

1,46%

7,52%

XS3021378032 /
ROMANI 5 7/8
07/11/32 - NOVO

32.041.395,8000

32.709.629,32

33.432.633,21

1,36%

8,61%

X$2999552909 /
ROMANI 6 1/4
09/10/34 - NOVO

27.059.912,0000

27.556.506,45

28.729.586,41

1,93%

7,40%

US900123DQ00 /
TURKEY 7.25%

23.134.056,0000

23.348.020,61

24.230.398,19

1,16%

6,24%

[p>xasHn
068Bp3HULU

254.234.851,0000

236.999.788,0414

244.857.887,7892

63,04%
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06BpP3HULM Ha
NIOKanHata
camoynpasa

BG2100023196 /
FIBANK 8.00
NOVO

6.149.980,00

6.149.620,23

6.483.105,49

2,05%

1,67%

068Bp3HMLM 04
TProBcKM
ApywTBa

6.149.980,00

6.149.620,23

6.483.105,49

1,67%

BkynHo
068Bp3HULM 04
CTPaHCKU
v3gasauu

260.384.831,0000

243.149.408,2678

251.340.993,2801

64,71%

nosuuuja

HOMWHaNHa
BpeaHoOCT

HabaBHa UeHa

BPeAHOCT Ha
[ATyMOT Ha
M3BELWTajoT

y4ecTBo BO
CONCTBEHOCTa
Ha U34aBayvoT

(%)

y4ecTBO BO
MMOTOT Ha
doHgoT (%)

OCTAHATHU
XAPTUM Of
BPEAHOCT

[ pxaBHu 3anucu

BrarajHuukm
3anucu

Ypenu o
OTBOPEHMU
MHBECTULMCKU
doHa0BU

Opyrv
HeHaBeaeHM
xapTum og,
BpeAHOCT

BKynHO octaHaTu
XB op, gomaluHu
ZEVELERTY

Jp*KaBHW 3anuncu

BnarajHuukm
3anucu

Ypenu so
OTBOPEHMU
MHBECTULMCKU
doHzoBM

Opyrv
HeHaBeaeHun
XapTuu oA,
BpegHoCT

BKynHo ocTaHatn
XB opg, cTpaHCcKu
[ZEVELERTY

nosuumja

HabaBHa ueHa

BPeAHOCT Ha
AATYMOT Ha

y4yecTBO BO
MUMOTOT Ha
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M3BeLwTajoTt doHgoT (%)

MAACMAHM U
JENO3UTU
KAMUTAN BAHKA
AJl CKOMJE

0,90%

3.500.000,00 3.503.533,56

BkynHo
0,

nnacmanu u 3.500.000,00 3.503.533,56 0,90%

[enosnTun

JonropoyHu

Aenosntn

OcTaHaTtn
nnacmaHu
BkynHo
NAacMaHun n
AEenosntu

no3uUTMBHA
BPEeAHOCT Ha
AATYMOT Ha
M3BeLwTajoT

HeraTuBHa
BPeAHOCT Ha
AATYMOT Ha
u3BewTajoT

y4ecTBo BO y4ecTBo BO
MMOTOT Ha o6BpcKuTe
doHpot (%) (%)

nosuumja HabaBHa ueHa

JOEPUBATUBHU
WHCTPYMEHTU

BkynHo
AepuBaTUBHMN
MHCTPYMEHTHU

BPeAHOCT Ha
AATYMOT Ha
u3BewTajor

yyecTBo BO
MMOTOT Ha
doHaoT (%)

Konartepan HOMMHANHA
ISIN BpeaHoCT

BPEeAHOCT Ha

nosuumja
Konartepanor

PEMO [JOrOBOPU
(AKTUBA)

BKkynHo
AepuBaTUBHM
NHCTPYMEHTMN

O6paseu 2

CTPYKTYPA HA B/TOXKYBAHATA HA ®OHAOT MNO BUOOBU UMOT HA OEH 26.08.2025
FTOONHA

B®M EOHA - oTBOpEH MHBECTULUCKM OHS,

9100000000016

BpeaHOCT Ha gatymoT y4ecTBO BO MMOTOT Ha (bOH,qu

nosuuuja Ha u3BewWTajoT (%)

akuum - 0,00%
379.564.317,6022 97,72%

06Bp3HULIM

OCTaHaTu XxapTun oa

- 0,
BpegHoCT 0,00%

nrnacMaHun n oenosnTtn

3.503.533,5616

0,90%

OCTaHaTu cpeacrtea

0,09

0,00%

napu 1 napuyHm
€KBUBANEHTH

5.360.114,09

1,38%

BkynHo cpeactBa

388.427.965,35

100,00%

AepuBaTtnUBHU MHCTPYMEHTU

0,00%
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| peno Aorosopu | - | 0,00% |

8. UENTHA TPYNA HA UHBECTUTOPU 3A KON E HAMEHETO BJIOXXYBAHETO BO
OoBOJ OUN® COINMACHO MOTUBUTE 3A BJIOXYBAWE U WUHBECTULUCKUOT
XOPU3OHT, NMNO3HABAHKE HA NMA3APOT HA KAMWUTAN U TOJNIEPAHLUUJATA HA
PU3UKOT O] BIOXKYBAHWETO

Cnopea vHBecTUuMckaTa ctpaTternja, PoHOOT € NPBEHCTBEHO HAMEHET 3a UHBECTUTOPMU KOU
He

cakaaT CBOMTe cpeacTBa Aa M U3noXaT Ha BUCOK PU3UKM KOM Ha CpedeH poK cakaaT Aaa
ocTBapaT aTpakTUBEH NPMHOC Ha CBOUTE CpeacTBa.

Kako mnHBecTuTOpy Ha POHOOT MOXe Aa ce jaBaT cuTe AOMALUHW U CTPaHCKWU, MpaBHU U
oU3NYKN

nuua Kako u crneumuyHn (PUHAHCUCKN WHCTUTYUUKM, KOM MMaaT uen ga MeHaympaaT co
cBOjaTa CpeaHOpOYHa JIMKBUOHOCT.

(MaBHW MOTMBM 3a NHBECTUTOPUTE BO DOHAOT Ce:

v MpecmeTka Ha NPUHOC Ha AHEBHO HUBO;

v AnBep3ndukaumja Ha NOpTAPONMOTO BO NoBeke (PUHAHCUCKN MHCTPYMEHTU CO YMEPEH
PU3NK;

v/ MOXHOCT 3a U3NOXEHOT Ha cpefcBaTa Ha UHBECTUTOPUTE BO (PUHAHCUCKN
MHCTpyMeHTN Hagsop o P.CesepHa MakenoHuja - reorpadpcka gucnepauja;

v JInkBMAHOCT Ha cpencTeara;

v/ ATpakTuBeH NpWHOC BO OOHOC Ha Oeno3nTu Co AeBu3Ha knaysyna Bo 6aHkute BO
P.CeBepHa MakenoHuja;

v TpchnapeHTHo cnegexwe n AoCTanHOCT Ha BJ1OXKeHUTe cpeactBa BO CeKOj MOMEHT.

®PoHOOT € HaMeHeT 3a WHBECTUTOPM KOW MMaaT CpedHOpPOYEeH A0 A0OMr XOPU3OHHT 3a
MHBECTMpare, OOHOCHO BroXyBare Ha cpeacTteata o 1 ao 10 roamHu.

9. BPEMETPAEHE HA ®UCKAITHATA TOAUHA
duckanHata rogmHa Tpae og 1. (npeu) JaHyapu go 31. (tpuecet v npeun) [lekemspw.

10. AATYM HA U3OABAKE HA MNMPOCHEKTOT

MpocnekToT e fgoHeceH Ha aeH 10.01.2025 roguHa.

Il NTOOATOLMN 3A OPYLUTBOTO 3A YINPABYBAHKE CO ®OHAOBU

1. OCHOBHU NOAATOLN 3A OPYLUTBOTO.
33
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dupmaTta Ha [dpywTBoTO rnacu: [pywTBO 3a ynpaByBawe CO OTBOPEHUM U 3aTBOPEHMU
nHBectmumnckn porgosun BOI dong MeHapmeHT ALl Ckonje. CkpaTeHMoT Ha3uB Ha oupmarta
rnacu: BOI ®ong MeHaumenT ALl Ckonije.

Bo HagBopelwHmoT npomeT [pywtBOTO Ke HacTanyea nog nmeto: WVP Fund Management

CeguwTteTto Ha [pywTBoTto € Bo Ckonje, Ha yn. 6yn. Koyo PauuH 6p. 3-2 kat 3 un kaT 4,

Ckonje, LleHTap.

MaTtunyen 6poj Ha OpywTtBoTo € 6983120.

HpywTBOTO € 0CcHOBaHO Ha AeH 13.08.2014 roguHa, a 3ano4vHa co pabota no 4obuBareTo Ha
opobpeHune o Komucujata 3a xaptum og BpegHocTt Ha Penybnuka CeBepHa MakenoHuja, co
PeweHune 6poj YN 1 08-67 oa 19.09.2014 roguHa.

,D,pyI.IJTBOTO € OCHOBAHO Ha HeonpeaerieHo BpeMe.

2. NOAATOUN 3A AKTMBHOCTUTE HA AOPYWUTBOTO 3A WHBECTUUUCKWUTE
®0HAOOBU CO KOU YIIPABYBA

[aTtyM Ha
Bua Ha Hasune Ha 3anoyHyeate | BucuHa Ha HeTo Bpoj Ha Heto
MHBECTULUCKNOT | MHBECTULMUCKNOT co BPenHOCT Ha concrteeHnun | bpojHaynenu Bo BpefHOCT
doHA, doHA, yrnpaByBame MMOTOT Ha GOHAOT | Hayaenu ontek Ha ygenot
Oraopen A oTsoper
MNHBECTULMCKM 04.12.2014 5.253.985.096,59 8.301 27.862.478,74 188,5685
GoHA MNHBECTULUCKU
doHp;
Orsoper Bon Keuw fenour
MHBECTULUCKM 04.12.2014 1.307.882.626,83 1.800 10.731.630,41 121,8718
MNHBECTULMCKM
bakA GoHg;
OTBOpEH Eig;eo:'q )
MHBECTULINCKN 17.01.2017 387.904.977,65 677 3.022.481,15 128,3399
MHBECTULUCKU
PorA boHp;
OTBOpEH 2?:33::06&]" i
MHBECTULUCKM 13.05.2019 166.964.594,94 13 986.392,55 169,2679
doH MHBECTULUCKU
boHa;
omopen | o e
MHBECTULINCKN 29.12.2020 1.577.954.114,85 1.328 10.255.128,52 153,8698
MHBECTULUCKU
PorA boHp;

[OpyLwiTBO 3a ynpaByBae CO OTBOPEHU U 3aTBOPEHU uHBecTMUmckn boHaosu BT ®OHO MEHALIMEHT ALl Ckonje
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lpase ®nekc boHA
Orsope EBpo - oTBOpEH
WNHBECTULMCKM P 30.01.2023 368.306.968,21 7 3.172.025,36 116,1110
boHA WNHBECTULMCKM

GoHp;
OTBOpEH (I?il('l) E;:Kc Akunm -
WNHBECTULMCKM P 29.08.2024 82.342.249,70 117 850.961,16 96,7638
doHA MNHBECTULMCKM

GoHA;

Modamoyume o mabenama ce npukaxaHu co 0amym 26.08.2025
3. YNEHOBU HA OOABOP HA OUPEKTOPU HA OPYLUTBOTO:

MaHgatoT Ha yneHoBuTe Ha OgbopoT Ha APYWTBOTO COrMacHoO CTaTyToT Ha [pylwTBOTO
Tpae 3 roavHu of OeHOT Ha MMeHyBakwe. MaHgaToT Ha ceralwHMOT coctaB Ha Oabop Ha
anpektopu Tpae pgo 15.02.2027 roguHa. lpotuB HWUTY edeH yneH Ha OpbopoTt Ha
OVNPEKTOPU HEMA M3PEYEHO NpeKpLIoYHa caHKumMja 3abpaHa 3a BpLuere npodecuja, aejHoCT
NN OOIMKHOCT BO obnacTta Ha npaBoTo, 6HaHKapCTBOTO, CMETKOBOACTBOTO, OCUTYPYBaHETO,
ynpaByBake€TO CO CpeACcTBa M MHBECTUPaHE, YNpaByBaHheTO CO MEH3UCKM (POHO0BU UK
Apyrn (OMHaHCUCKM yCnyrM BO NOCnegHuTe neT rogvHn, HUTYy nak oumn yneH Ha Opbop Ha
ANPEKTOPU, OOHOCHO ynpaBeH 1 Hag3opeH oabop Ha NpaBHO Nuue NPoTUB Koe € noBeaeHa
npegcrevajHa, cteyajHa unv nuKBMaaumMoHa nocranka Bo nocrnegHuTe neT roguHu.

UneHoBute Ha OpbopoT Ha OUPEeKTopu M M3BpLUyBaaT CregHuMTe OpYyrM akTUBHOCTM
3HavajHu 3a [JpywTBOTO, HaaBOp o4 paboTeweTo Ha [pyLwTBOTO:

Pynept WTtpobn-MNpeTtcegaten Ha Oabop Ha AUPEKTOPU:

M3spweH pgupektop BO: WVP Versicherungs-Vermittlungs GmbH, Graz; GVPlan
Beteiligungsverwaltung GmbH, Graz; WVP Immobilien GmbH, Graz; DOO za zastupanje u
osiguranju ‘WVP’ Budva

MpeTtcepgaten Ha oabop Ha aumpektopu Bo: AFB Allgemeine Finanzberatungs AG, Graz;
WVP a.d. Srbija, Novi Sad; WVP Fund Management AD Beograd; WVP Fund Management
AD Banja Luka; WVP Fund Management Tirana Sh.A; AKUMOHEPCKO OCUrypuUTenHo
6pokepcko apywTtso BOIT AL Ckonje; WVP Fund Management AD Podgorica; Bluesmart
Investments AD

UneH Ha oagbop Ha aupektopn Bo: WVP AD Banja Luka; WVP ndermjetesim ne sigurime
Sh.A. Tirana

MeTap AHapeeBcku - M3BplieH yned Ha Oabop Ha AvpekTopu - [NaBeH M3BpLUEH OAUPEKTOP:

UneH Ha HagsopeH opbop Bo: WVP Fund Management AD Beograd; [OpywTtBo 3a
MeaMUMHCKO cHabayBawe yB03-m3Bo3 PEIMJIEK ALl Ckonje, [OpywTBO 3a ynpaByBawe CO

Ao6poBonHN neHsnckm goHgosn BT MeHsncko apywTtso AL Ckonje. 35
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UneH Ha ynpaseH oabop (HeuaspLueH yneH): WVP Fund Management AD Banja Luka

HewnsBplueH uneH Ha ogbop Ha aupektopn Bo WVP Fund Management AD Podgorica n
Bluesmart Investments AD.

AHpapujaHa NMonoscka: N3BplueH yneH Ha Oabop Ha AupekTopu - V3BpLieH ANpeKkTop

[pywTBO 3a ynpaByBawe CO [OOPOBONHM NeH3uckn poHaosm BPI MNeHaucko apywteo ALl
Ckonje - OaroBopHO NuLe 3a ynpasyBake CO puanum 1 YneH Ha HaasopeH oabop

Bluesmart Investments AD - HensBpLueH 4neH Ha ogbop Ha gupekTopu

Bnaxe lNeTpeckn — HensspLueH 4YrneH Ha oabop Ha AUpeKTopu

AKUMOHepCcKo ocuryputenHo 6pokepcko apywTteo BOI AL Ckonje - M3BpleH 4neH Ha
onbop Ha anpekTopu

MeTtap AHapeeBckn — [MaBeH M3BpLUEH AMpPeKTop Ha [pyLwTBOTO:

PooeH Ha 29.07.1985 roguHa. [Ounnomupan Ha akyntetoT 3a EnekTpoTexHuka wu
WHOpPMaUNCKM TexHonormm Ha YHueepautetor ,CB. Kmpun wn MeTtoaw)”, Hacoka
MHOpMaTMKa M KOMIMjyTePCKO UHXeHepcTBO. NoceayBa nuueHua 3a ocuryputerneH bpokep
nsgageHa op AreHumjata 3a  cynepBu3anja Ha ocurypyBawe. [locetyBan OpojHu
crneuuvjanuanpaHn obyku 1 cemmHapu Bo obracta Ha MeHalIMeHT, ocurypyBambe, npogaxoba,
KOMYHMKaLUNCKM BELWTUHN 1 peTopuka Bo ABcTtpuja, CALl, XpaTtcka n MakegoHuja.

YyectByBan Bo 6pojHN MHTEPAKTUBHM HAcTaHM 3a obyka Ha copaboTHuuuTe Ha BOI AL
Ckonje, Npu WITO UMa OAp>KaHO CTPyYHM NpedaBaka Ha TEMUTE OCUrypyBare, npodaxbda u
KOMYHUKALMCKN BELUTUHM.

Opa 2004 rogmnHa paboTu kako koHcynTaHT 3a WVP Versischerungsvermittiung GmbH Graz.

Bo 2008 rogmnHa e ko-ocHoBa4y Ha OpokepckaTta kyka EYPOXAYC ALl Ckonje, yneHka Ha
MakegoHckata 6ep3a 3a xapTum o BpeaHoCT. Bo oBaa komnaHuja ja n3spllysa yHKunjata
Ha MeHallep 3a pa3Boj, CTpaTeLlK/ MeHaLIMEHT U akBU3ULMja Ha rOSIEMU KITUEHTM.

Bo 2010 ce BpaboTyBa kako ocuryputeneH 6pokep BO ocuryputenHo 6pokepcko ApyLITBO
B®I Al ckonje n e egeH of HajycnelwHuTe 6pokepu.

Bo 2012 roguHa e npornaceH 3a Hajgobap meHauep 3a npogaxba Bo rpynaumjata - WVP
Group koja e npucyTHa Bo 17 gpxasu Bo EBpona

Bo 2017 roagnHa e umeHyBaH 3a YneH Ha Hag3opeH oabop BO HOBOOPMUPAHOTO APYLUTBO
3a ynpasyBawe CO MHBecTuumckn doHgosu Bo P. Cpbuja WVP Fund Management AD
Beograd, Bo 2019 rogmHa e nmeHyBaH 4neH Ha ynpaseH ogbop Bo WVP Fund Management
AD Banja Luka, gpywTtBO 3a ynpaByBake CO MHBECTULUMUCKM (POHOOBM CO ceaullTe u
JeroBHa aKTUBHOCT Ha Teputopujata Ha P. bocHa n XepuerosuHa, Bo 2022 rogvHa € 36
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MMEeHyBaH 3a HEM3BpLLEH YNeH Ha oabopoT Ha OMPEKTOpU Ha APYLUTBO 3a ynpaByBawe CO
nHeectuumckn gongosn WVP Fund Management AD Podgorica n 3a yneH Ha Haa3opeH
onbop Ha BOIT Menaucko AOpywteo ALl Ckonje, a Bo 2023 e MMeHyBaH 3a HEU3BPLUEH YNEH
Ha OpYLWTBO 3a ynpaByBaHe CO MHBeCTULMCKN poHaoBu Bluesmart Investments AD.

Bo nocrnegHuTe neTt rogvHuM e akumoHep BO akuuoHepckute apywTtsa: BOIN A Ckonje;
WVP Fund Management AD Beograd; WVP Fund Management AD Podgorica n Bluesmart
Investments AD.

lMocenoyBa COMCTBEHO Y4eCTBO BO OCHOBHAaTa rnaBHMHA Ha [pywTtBoTto 89.250 06U4YHM
akuumn co npaeo Ha rnac kov npetctaByBaaT 17% of BKYNHUOT CONCTBEHUYKN KanuTarn.

AHppujaHa NonoBcka — U3BplueH avpekTop Ha [lpywiTBOTO

PopgeHa Ha 05.11.1993 roguHa Bo butona, MakefoHuja, kKage ro 3aespLlyBa OCHOBHOTO U
cpegHo obpasoBaHmMe CO KOHTUHYMPAH OANNYEH yCrex.

Mo 3aBpwyBaweTo Ha cpegHo obpasoBaHne BO 2012 roguvHa, ce onpegenysa 3a
MHCTUTYTOT No metemaTuka npu NpupoaHo- matemaTudkm akyntet, YHuepsutet ,,CB.
Kupun n Metoauj’, Hacoka Teopucka maTeMaTuka, Kako cooaBeTeH n3bop kage ke Moxe fa
ro npowwmpu n npoanaboyn cBOETO 3HAaEHE U NHTEPEC KOH MaTeMaTtukaTta. 1o gBe roguHu,
nokaxxysa ocobeH uHTepec KOH UHaHcuUcKaTa MaTtemaTuka, CTaTUCTUYKM MOAENu U
BEPOjaTHOCT, NO LTO 3anuLlyBa OOMOSHUTENHA Hacoka — MaTemMaTnyka eKoHoMuja.

Kako cTygeHT Ouna [upekTeH YYecHWK Ha HeKosKy KoHdepeHuun op obracta Ha
ocurypyBar€ 1 aKkTyapCTBO.

YcnewHo paunnomupa Bo 2017 roguHa, Ha Tema ,, WckycTBeHO yTBpAyBawe Ha
MaTemaTuyKa pe3epBa BO HEXMBOTHO OocurypyBawe co nomow Ha Chain Ladder meTtog” co
LUTO Ce CTekHyBa CO 3Bake [dunnomupaH matematvyap v [OunnomupaH uHxXeHep Mo
MaTteMaTuyka eKkoHoMuja.

KoH KpajoT Ha nocnegHaTta akagemcka rogmHa, ja 3anodHyBa cBojaTa npakca Bo [ApyLuTBo
3a ynpaByBah-e CO OTBOPEHU U 3aTBOPEHN UHBECTMUNCKN boHaosun BOIT doHa MeHalmeHT
Al Ckonje, kage no Tpu meceum obaBeHa npakca Ha 21.03.2017 ctaHyBa gen og TUMOT Ha
B®I ®oHa MeHalLIMeHT.

Bo HoemBpn 2018 ycnewHo ja 3aBpllyBa egHorogullHaTa cepTuduumpaHa nporpama 3a
ynpaByBake CO pusnum npu Akagemuja 3a 6aHKapCTBO U MH(OPMATUYKN TEXHONOTUN BO
Ckonje, 3aBpLleH NpoekT ,,AHanu3a Ha puanuMTe KoM ce nojaByBaaT Npu ynpasyBaHe CO
nopTonMo oA xapTum o4 BpeaHOCT”, NMpu no wTo ce cTekHyBa co tutynarta Certified Risk
Manager (CRO).

Ha 27.12.2019 co pewweHune 6poj 09-1414/1 nsgageHo og Komucuja 3a xaptmm og BpeaHoCT
Ha P.C. MakegoHuja ce CTekHyBa CO nvueHLa 3a UHBECTULUCKN COBETHUK, NO NPEeTXOL4HO
NONOXyBake Ha CTPYYHMUOT UCMUT 3@ MHBECTULMCKO COBETYBaH-E.
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Bo 2023 roguHa e nmeHyBaHa 3a 4neH Ha ynpaseH ogdop so WVP Fund Management AD
Banja Luka, gpywtBO 3a ynpaByBawe CO MHBECTULUCKM (POHOOBKU CO ceaulTe U OerioBHa
aKTMBHOCT Ha TepuTopujaTa Ha P. bocHa n XepuerosmHa 1 3a HEM3BpPLUEH YNeH Ha OPYLUTBO
3a ynpaByBaH€ CO MHBEeCTUUMCKM poHaoBu Bluesmart Investments AD.

Bo 2024 rognHa ce cTekHyBa CO peHOMMpaHaTa MeryHapogHa TUTyna 3a yrnpasyBawe CO
puanum FRM — Certified Professional, nsgagenHa ogq GARP (Global Association of Risk
Professionals), co wTo ro 3aokpyxyBa cBoeTO ¢hopmanHo obpasoBaHue BO obnacrta Ha
ynpaByBak€ CO pU3NLMN.

Bo nocnegHute net roguHM e akuMoHep BO akuuoHepckute gpywtsa: WVP  Fund
Management AD Banja Luka n Bluesmart Investments AD.

M-p Pynept Ctpobn — lpeTcematen v HemsBplieH 4YneH Ha OabopoT Ha OUpeKTopu Ha
HpywTBoTO:

PoaeH Ha 30.08.1954 roguHa Bo [pau, ABcTpuja e maructep Ha CouumjanHm n EKHOMCKM
cTyan npu YHusepauTeToT BO [pau. HeroBata paboTHa kapuepa ja 3anovyHyBa Kako
ekoHomnct BO Komopata 3a BpaboTtyBawe BO [pau, 3a notoa ga pabotm BO
ocuryputenHaTa komnaHuja Wiener Stadtische AG.

Op 1986 rognHa e BpaboteH Bo WVP Versischerungsvermittiung GmbH Graz n og 1989, no
neHec ja wusBpwyBa @dyHkumjata [eHepaneH [upektop Ha uenata [pynauuwja, WVP
Versischerungsvermittiung GmbH.

Mar. Ctpobn nma noseke og 25 roguHM UCKYCTBO Ha WUHBECTMpParE Ha CBETCKUTe Gepau.
Toj e 3agomkeH 3a MHBECTULMOHATa MOMKUTKa Ha NPUBATHUOT uHBecTuumckn gong WVP
Invest Vermogensverwaltung GmbH & Co.KEG, kage wto og 1996 go 2014 roguHa
YCMEeLHOo ynpasyBa CO Kanutan og 25 MUIMoHn eBpa 1 OCTBapyBa NPOCEYEH rOANULLEH HETO
npuHoc of 7.5% 3a HuBHUTE uHBecTuTOpU. OBOj ycnex e pesynTaT Ha KoH3epBaTuMBHaTa
cTpaTeruja Ha

UHBECTUpame - KynyBawe Ha "Blue Chips" - ronemu n curypHu KkomnaHum rno aTpakTuBHa
LeHa KoM 1 3a BpeMe Ha eKOHOMCKa peuecuja npasaTt gobpa nobmeka n um ucnnatyesaat
AvBUOEHAA HA UHBECTUTOPUTE.

M-p Pynept Ctpobn e npetcegaten Ha oabopoT Ha aupektopu Ha B®I OcuryputenHo
6pokepcko gpywTtBo AL Ckonje kako n Ha cute komnaHum kepkm Ha WVP GmbH Graz
'pynauyujaTa.

Bo nocnegHute 5 roguHu 6mun ManuMHCKM akuMOHep BO akuMoHepckuTe gpywTtea: BOM AL
Ckonje, WVP Fund Management AD Beograd, WVP Fund Management AD Beograd, WVP
Fund Management Tirana Sh.A, Johnson & Johnson, Procter & Gamble, Pepsi Cola,
Microsoft, Oracle, Nestlé, Roche, Samsung, Hyundai, Daimler, BASF, Allianz, Deutsche
Telekom, Minchner Ruck, Siemens, VIG, OMV, Lukoil.

[MocegyBa COMCTBEHO Y4eCTBO BO OCHOBHaTa rnaBHumHa Ha [pywTtBoto 21.000 06mYHM
aKumu co npaBo Ha rnac kou npetctasyBaaTt 4% o BKYNHUOT COMCTBEHUYKM KanuTarn. 38
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Bnaxe lNeTpeckn — HemsBpLUeH YneH Ha OabopoT Ha agMpekTopw Ha [pyLITBOTO:

PogoeH Ha 27.11.1973 roguMHa, CO 3aBpLIEHO BMCOKO o6pasoBaHue, [dunnomwupaH
€KOHOMUCT, Hacoka PMHAHCUCKO — CMETKOBOACTBEH MeHaLIMEeHT Ha EKOHoMcku dhakynteT
Ckonje, YHusepautert ,CB. Kupun n Metoauw;.

Mwma Hag 30 roguHm pabotHo uckyctBo. 3a [pynaumjata BPI1 pabotm Hag 15 roguuwm,
OAHOCHO MpBO ja M3BpwyBan gyHKuvjata ynpasuten Ha B®Ir OO Ckonje, 3a Bo 2006
rogMHa no TpaHcdopMauunja Ha UCTOMMEHOTO APYLUTBO BO aKLMOHEPCKO ApywTBo - Bl
ALl Ckonje ga 6uae HasHayeH 3a M3BPLUEH AMPEKTOP Koja doyHKUMja ja M3BpllyBa U A0
AeHec.

YcnewHo pakoBogn co B®I ALl Ckonje koja e efgHa of HajycnewHUTe OCUTypUTESNHU
H6pokepckn gpywTBa Bo P. CeBepHa MakegoHuja BO koja pabortat 60 ocuryputenHu
Gpokepw.

Mocenysa nuueHua 3a ocuryputeneH 6pokep nagageHa so 2006 roanHa og AreHumjaTa 3a
cynepBuaunja Ha ocuUrypyBakwe U € efeH of npsuTe nuueHumpaHn bpokepu Bo obnacrta Ha
ocurypysarweTo Bo P. CeBepHa MakegoHuja.

Bo nocnegHute 10 roguHM yyecTByBan Ha MHOry WMHTEPAKTMBHW HAcTaHW 3a obyka Ha
copabotHuumte Ha BOIMN AL Ckonje u uma ogpXaHO CTOTUUM CTPYYHWU NpedaBara Ha
TemMnte ocurypyBame, npogakba, KOMYHMKALMCKM BELTUHW U MOTUBaALMja KaKO Herosa
cneumjanHocrT.

Kako noTBpaa Ha ycnewHocTa, UCKYCTBOTO M MOCBETEHOCTA MHOMY NaTu € HarpagyBaH Kako
efleH 0 HajycrellHnTe MeHalepy BO rpynauujaTta.

lMeTpeckn e um3BpLIEH 4YneH Ha ofdbopoT Ha aupektopu Ha BOM AL Ckonje, gen opf
rpynauunjata WVP Versischerungsvermittiung GmbH Graz.

JlnueTo e akunoHep BO nocnegHuTe 5 roanHn Bo cnegHute gpywTea: BOI A Ckonje.

[MocenoyBa COMCTBEHO Y4eCTBO BO OCHOBHATa rnaBHMHA Ha [pywTtBoTto 15.750 06U4YHM
aKkuumn co npaeo Ha rnac kov npetctaByBaaT 3% Of BKYNHUOT CONCTBEHUYKWN KanuTarn.

M-p Bunu Crtecpan Cajbn- HensBplleH 1 He3aBuCeH YneH Ha OgbopoT Ha AMpPEKTOpU Ha
OpywTBOTO:

PogeH Ha 05.06.1947 roguHa Bo [pau, ABcTpuja e maructep Ha CoumjanHu u EkoHomcku
cTyam npu YHusepauteToT Bo [pau. Mma paboTtHo nckyctso npeky 40 roguHu Bo obnacrta
Ha ocurypyBane, hnHaHCcun n npetnpmeMHmwTeo. Kako mnag 6mun akTMBeH BO couunjanHata
M eKoHOoMcKaTa cueHa Ha ABCTpuja WU HeroBaTa KapuepaTa ja 3anodHan og 1972 Bo
ABcCTpucknoT [NapnameHT, Kage LWTO 3a YeTUpU FOOUHW MaKCUManHO M  noAapxysan u
npuaoHecyBan BO NPUOr Ha CTONAHCKMTE KOMOpK Ha ABCTpuja.
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Op 1976 6un n3epeH aupektop Ha "Infra-Bau" Group, rpagexHa komnaHuja co ronem 6poj
Ha BpaboTeHun BO Koja Gun 3agosmKeH 3a BoAeHe Ha LenaTta koMmnasuja.

Bo 1983 roguHa ce BpabotyBa BO Wiener Stadtische AG Ha nosuumja pervoHaneH
OVPEKTOp, Kafe LWTO Ce CTEeKHYBa CO BELUTUHM 3a MeHaupake CO YOBEYKN Pecypcu u nma
n3BopeaHn pesyntatu. Bu3HMCOT CO ocurypyBawe My OBO3MOXyBa MHOry [o6pu
dMHaHLMCKN pe3ynTaTn, Nopaaun LWTOo M NOYHYBa Aa Ce WMpK BO OM3HUCOT Ha HELABWXKHUHM
N NHBECTMPaH-e BO KOMMNaHWUM KOj KOTUpaaT Ha CBETCKUTe Bepau.

Bo nopouHexHaTa npodecunoHanHa kapvepa nuueTo e COMCTBEHUK Ha noeeke uvpMu of
pasnNMyHM OEejHOCTU KaKo LITO Ce OCUrypyBahe, rpafeXHWLLITBO, HEABWKHUHU U OpYru
AejHOCTN o PUHAHLMCKMOT CEKTOP.

INuueTto He noceayBa akummn Bo [pyLUTBOTO U BO MocrnegHuTe 5 roavHu He 6un ManumHCKu
aKkLUMoHep BO ApYrv akUMOHEPCKN ApYLUTBA.

4, OCHOBHA NMABHUHA U AKLULMOHEPU KON UMAAT KBAITU®PUKYBAHO YYECTBO

BO APYWTBOTO:
Mme n npesnme, Bpoj Ha HomunHanHa HomunHanHa YyecTBO BO
OAHOCHO hmpma U akumm BPEAHOCT Ha | BPEeAHOCT Ha | BKYNHWOT 6poj Ha
ceguwiTe Ha aKumuTe BO akummTe BO aKumu co npaso
akumoHepute EBPA OEHAPU Ha rnac Bo

OpywtBoTo (BO %)

B®I1 ocuryputenHo
BpokepcKo ApyLITBO 341.250 341.250 21.053.418,75 65%
Al Ckonje, 3arpebcka
28 b,

nokan 19, Ckonje,
MakepoHuja

MeTtap AHaopeeBckn, 5.506.278,75
poaeH Ha 29.07.1985, 89.250 89.250 17%
KymaHoBo,
MakefgoHuja

26.559.697,50
BKYTHO: 430.500 430.500 82%

5. HA3uB, CEAUWUTE U MATUYEH BPOJ, IATYM HA OCHOBAHKE U HEIFOB YINAUC BO
LLEHTPAJIEH PETUCTAP 3A CEKOE OPYLWUTBO KOE AOEJTYBA KAKO COBETHUK HA
®OHAOT, KAKO U UMETO HA NMPETCEOATEJNIOT HA OPTAHOT HA YIMNPABYBAHKE
nnu APYr’mTe oaroBoPHU JINLA BO TUE APYLUTBA

[pywTBOTO HEMA aHraXXMpPaHO COBETHMK HA OTBOPEHNOT UHBECTULIMCKM (DOHA.
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6. BUTHU OAPEANBU O AOIrOBOPOT CO AENO3UTAPHATA BAHKA KOU MOXE OA
CE 041 SHAYEHE 3A UHBECTUTOPUTE BO YOEJIUTE

OcBeH ogpendute or rmasa lll Ha oBoj NMpocnekT, kou ce ogHecyBaaT Ha paboTutTe Kou ke rm
n3epwysa [lenosutapHaTta 6aHka, coctaBeH Aen Ha [1eno3nTapHMOT 4OroBOp Ce U criegHuTe
oapenbu kom Moxe fa ce of 3Hayere 3a MHBECTUTOpUTE:

v BbaHkata m3BplwyBajkn rm cBouTe OBBPCKM, Ke AeflyBa HE3aBUCHO M WCKIYYMBO BO
WMHTEpeC Ha CONCTBEHUUMUTE Ha yaenoT Bo PoHOO0T

v baHkaTta kaj Komucujata ro npujaByBa cekoe Kpliehe Ha oapenodute of 3akoHOT 3a
WHBECTULMCKN POHO0BM, NOA3aKOHCKUTE akTu, CTaTyToT M MNMpocnekTtoT Ha PoHOOT

v BaHkata, umoTOoT Ha ®OHOOT TrO BOAM Ha MOCEOHM CMETKW, BKIy4yBajku M u
XapTuute oA BpeaHoCT, 6aHKapCKUTe CMETKM Unu apyr MMoT

v BaHkaTa Hema [a ro KopucT MMOTOT Ha POHAOT 3a BplUEeHE Ha TpaHCaKuuu 3a
COMcTBEHa cMeTKa WM 3a OCTBapyBake Ha OUNO KakBM KOpUCTM 3a cebe U cBouTe
BpaboTeHWN, OCBEH BO KOPUCT Ha COMCTBEHULWTE Ha yaenu

v BaHkaTta Hema ga ro Kopuctn MMoToT Ha DoHOOT 3a U3BpLIYyBake Ha CBOUTE
nobapyBararta. HUTY Nak UMOTOT Ha PoaoT Breryea BO MMOTOT Ha BaHkata HUTY BO
NMKBMOaUMoHaTa unm ctevajHaTa maca

v BaHkaTa no Hanor og [pywTBOTO, BO MMe Ha POHAOT OTBOpa MNOCEOHU NapuyHu
CMETKU Kaj cebe npeky Kou ke BpLUX NraTeH NpoOMeT BO 3emMjaTa U BO CTPAHCTBO

v/ 3a cpegcteata Ha PoHOOT HagBop of Teputopumjata Ha Penybnuka CesepHa
MakenoHuja, baHkaTa nsbupa cyb-genosmTapHuM OaHkM 3a 4YyBakbe Ha TWe cpeacTea
COrNacHO 3aKoHCKa W MOA3aKOHCKa perynaTmBa CO KOW CKIlydyBa [OrOBOp BO KOj
nonpeunsHo ce perynupaart merycebHuTe npaea 1 00BpCKu

v BaHkaTta e ogroBopHa npepn OpylwTBOTO, 3a LUTeTaTa HacTaHaTa Of HEBPLUEHE UIK
HenpaBUMHO BplUeHe Ha paboTuTe o cTpaHa Ha baHkaTa peduHMpaHn BO OBOj
[oroBop n cornacHo 3akoH, COrnacHo NPUHLUMMOT Ha JOKaXkaHa BMHaA

v OpywtBoTo n baHkaTa eBeHTyanHaTa LWTeTa KOja HacTaHana Kako pesynraT Ha
Hens3BpLUyBake WM HECOBECHO U3BpLUyBake Ha OBBpCKUTE KoM ce AedUHMpaHU BO
[loroBopoT, a 3a Kou e oAroBopHa BuIo Koja o[ AOroBOpHUTE CTPaHK, ja HagomecTysaat
KOH CybjeKTOT Ha KOro My € npuyvMHeTa LwTeTata BKydyBajku rmm u  POHOOT.
HagomecTokoT Ha wTeTata He MOXe [a ja HagMuHe cTBapHaTa BpeaHOCT Ha
npuymHeTaTa wWwreTaTa
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v [enosuntapHata 6aHka 1 [pywTBOTO Ce AOSMKHM Aa M YyBaaT Kako AefoBHa TajHa
nogartoumTe 3a COncTBeHUUMTE Ha yaenu Bo POHOOT, Kako 1 nogaTouuTe 3a ynnatute un
nucnnaTuTe Ha BNoXxyBayuTte

[pywTBOTO ja HagoMecTyBa wWTeTaTta Ha baHkaTa u Ke ce rpuxu fa He HacTaHe LwTeTa
Kako pesynTtaT Ha 6uno kaksu Tpowiouwn, Bapara, 3arybu, gaHoum n gpyrm pabotu 3a
kon [enoauTapHata O6aHKa WM HEj3MHM OBMACTEHW npeTCTaBHUUM CTaHyBaar
OLrOBOPHW, a KOU Ce [OUpEeKTHa unu WHAWPEKTHa nocrneaumua Ha HecooOBETHO
n3sectyBawe AobneHo oa cTpaHa Ha [pywTBOTO, Kako M 6uno kakso nobapysBamne,
3aryba vnM OAroBOPHOCT KOja HacTaHyBa Kako pesynTtaT Ha HeucnorHyBakwe Ha
06BpCKUTE N OOMKHOCTMTE Ha [pylWwTBOTO MNK nuuaTta oBnacTeHn 3a 3acTanyBawe Ha
HpywTBoTO.

7. APYT'Y BAXXHU AKTUBHOCTU HA AIPYLUTBOTO 3A YINPABYBAKE

OcHoBHaTa raBHMHaA Ha [pywTtBoTto WM3HecyBa 525.000,00 eBpa BO [geHapcka
npoTUBBpPeSHOCT No cpeaeH kypc Ha HEPCM, a ce coctomn o napuyHn BfIOrosu.

[pywTBOTO MMa eANHCTBEH NpeaMeT Ha paboTere - OCHOBaHE M ynpaByBake Ha OTBOPEHMU
WNHBECTULMCKN (DOHOOBM, OOHOCHO BIOXYyBake Ha MapuU4HM CpeacTBa BO CBOE UME U 3a
CMeTKa Ha COMCTBEHUUMTE Ha yAenn BO OTBOPEHUTE WHBECTULMCKM (QOHOOBM CO KO
ynpaByBa. OBaa AejHOCT ondaka:

* ynpaByBahe CO MMOTOT Ha MHBECTULMCKUTE (HOHOO0BM;

* peKknamupawe Ha WHBeCcTMUMckMTe OHOOBM U npopaxba Ha ygenu BO
OTBOPEHUTE MHBECTULIMCKN (DOHOOBY;

*  aAMUHUCTPaTUBHU paboTu KoM ce ogHecyBaarT Ha:

— Ha OEenoOBHU KHUTN N CMETKM U U3roTByBahe Ha (PUHAHCUCKM U3BeLUTau;

— BOCMOCTaByBak€e U 0p)KyBaHe Ha OQHOCU CO BIOXXYBaUYNUTE;

— yTBpAyBake Ha BpeaHOCTa Ha MMOTOT Ha MHBECTULMCKMOT POHA U NpecMeTka Ha
LeHaTa Ha ygenor;

— ycornacyBahe Ha paboTereTo Ha [JpyLUTBOTO CO 3aKOHUTE U APYr MPOMNNCH;

— objaByBah€ 1 N3BECTYBaH-E€ HA COMCTBEHNLMTE Ha yaenu;

— pacnpegenba Ha gobuBkaTa Ha MHBECTULMCKMOT (OOHA;

— un3gaBae M OTKYN Ha YAEenu BO OTBOPEHUTE MHBECTULMCKM (DOHO0BU U

— BOJEHE PErCTap Ha COMCTBEHNLNTE Ha yaoenu.

,D,pyLLITBOTO MMa OO03BOJ1a Aa BpLlnN U p360TI/1 Ha ynpaByBak€e€ CO CpeAcTBa 3a CMEeTKa Ha
mnHaomBuayaneH KIMeHT - CONCTBEHUK Ha I'IOpT(*)OJ'II/IO, KakKo W pa6OTVI Ha WHBECTULIMOHO
coBeTyBaw€ Ha KIMMEHTW.

[pyLITBOTO HE CMee U3BpLUYyBakeTO Ha paboTnTe HaBedeHN BO TovkaTa 1 Aa ro npeHece Ha
TpeTo nuue. Mo nckny4vok OpylwiTBOTO MOXe Aa NpeHece M3BpLUyBawe Ha paboTun HaBegeHu
BO TOYKMTE 2 1 3 Ha TpPeTU nmua camo No NpeTxogHa cornacHocT og Komucujara.
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JpylwITBOTO € OOroBOPHO 3a BpLUEHE Ha [ejHOCTa BO COMMAcHOCT CO  3akoHOT MU
noA3aKkoHCKUTe
nponucu, akTuTe Ha [pyLITBOTO, Kako M akTUTE Ha MHBECTULIMCKUTE (DOHOOBMW.

[pywTBOTO € aKkuMoHep BO ApyLITBa 3a ynpaByBawe CO WMHBECTUUUCKM ¢poHOoBM BO P.
An6anunja, P. Cpbuja, Penybnuka BocHa n XepueroBuHa, LlpHa lopa wn P. Byrapwja.
Y4ecTBOTO BO COMCTBEHOCTa Ha ApywTtBoTo Bo P. AnbaHuja nsHecyBa 51% op ocHoBHaTa
rnasHuHa, Bo P. Cpbuja ydectByBa co 30% on ocHoBHaTta rnasHuHa, Bo P. BocHa wn
XepueroBuHa co 25% opf ocHoBHaTa rnaeBHuHa, BO LlpHa lopa co 9,5% o ocHoBHaTa
rnaeHunHa v Bo P. byrapuja co 37% oa ocHOBHaTa rraBHUHA.

8. INCTA HA JIMLATA CO KOM OPYWTBOTO 3A YNPABYBAHKE UMA CKITYYEHO
AOroBoP 3A NMPEHECYBAHWE AKTUBHOCTMW;

Ha ocHoBa Ha 4neH 8 ctaB 2 o4 3akoHOT 1 [NpaBUNHUKOT 3a HAYUHOT, NOCTankaTa u BUAOT Ha
aKTMBHOCTM KOM MOX€ APYLUTBOTO 3a ynpaByBake CO MHBECTMUMUCKM POHO0BM Aa MM NpeHece
Ha TpeTn nuua (Cn. BecHuk Ha Penybnuka MakegoHuja 6p. 115/2009), a no npeTxogHoO
pobueHa cornacHoct o Komucujata, [pywTBOTO MMa MNPEHECEHO W3BpLUYBawe Ha
aKTUMBHOCTU Ha:

1. OpywTBo 3a KoHcanTuHr, ycnyru n npomeT Ekctpa KoHcantunr OO Ckonje, co ceauwiTe
Ha yn. Bacun lopros 6p. 30/3, Ckonje-LleHTap, npeTctaByBaHO of ynpaeuTenoT 3opaH
KoBaueBcku.

HaBepgeHOTO npaBHO nuue e OBnacTeHO [a M3BpLUyBa aAMWHUCTpPaATUBHM paboTu kou ce
ofHecyBaaT Ha BOOEHETO Ha AENOBHUW KHUMM WU CMETKU U U3roTByBake Ha (PUHaHCUCKU
n3selUTamn 3a cmeTka Ha [pywTBoTO.

9. INCTA HA NOAPYXHULK HA OPYWTBOTO 3A YMNPABYBAHKE, NOKOJIKY UMA
OCHOBAHO TAKBU U TOA: ®UPMA WU CEOUWUTE, KAKO U WMETO HA
OAroBoOPHUTE JIMLUA BO TUE NOAPYXXHULIA

[pylwTBOTO MMa OCHOBaHO ABe NoApYXHUUKW Ha Teputopujata Ha P. CeBepHa MakegoHuja, u
Toa:

- MoppyxHunua koj pabotm nop Hasue: [dpylwTBOTO 3a ynpaByBawke CO WHBECTULIMCKU
dongosn B ©oOHA MEHALIMEHT A Ckonje — lNogpyxHuua TeToBO, CO ceauwiTe:
Yn.nungeHcka 6p.18A/2-1, kaT 6, TeToBo, Penybnuka CeBepHa MakefoHuja 1 oBracTeHo
nuue - ArpoH Myctadum n

- MoapyxHuua koj pabotv nopg Hasue: [pylwITBOTO 3a ynpaByBawe CO WHBECTULMCKU
doHagosm BOIN oOHA MEHALIMEHT ALl Ckonje — MoapyxHuua Capaj, co ceauwTe: Yn.20
6p.89, Capaj - Ckonje, Penybnuka CeBepHa MakegoHunja n oBnacteHo nuvue - ArpoH
MycTadow.

10. MECTOTO 3A MOXEH YBUA BO OMNWTUTE AKTU HA IPYLUTBOTO
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YBug Bo onwtute aktu Ha OpywTBoTo (CTaTyToT N n3meHuTe Ha CTaTyToT, peBuavpaHuTe
roovWHN (OUHAHCUCKM M3BeLWTan M NONYrogvwHuTe (OUHAHCUCKM U3BELLTaM) MOXe da ce
N3BpLUM BO ceguTeTo Ha OpywtBOoTO Ha yn. 6yn. Koyo PauumH 6p. 3-2 kaT 3 n kaT 4, Ckonje,
LleHTap, cekoj paboteH aeH og 09:00 po 17:00 wyacoT. OBMe AOKYMEHTU MoxaT Aa bupat
npes3eMeHn o UHTEPHET cTpaHuuaTta Ha [pyLuTBOTO.

lll NOOATOLMN 3A OENO3UTAPHATA BAHKA

dvpma u ceguwTe Ha Oeno3vTapHaTa GaHka M Gpoj Ha pelueHMeTo co Koe ce ofobpysa
n3GopoT Ha pgenosvTapHata GaHvka usgageHo on Komucujata 3a xapTum of BpedHOCT;
npeaMeT Ha paboTerwe, COrnacHoCTM W [O03BONM BpP3 OCHOBA Ha Kou pabotm u
NOTEHUMjanHNOT Cyaup Ha UHTEPECKH Koj MOXe [a ce nojasu

HenosntapHa 6aHka Ha PoHAOT (BO HAaTaMOLLHMOT TeKCT: baHkaTa) e:
KomepumjanHa 6aHka ALl Ckonje, co ceauwite Ha yn. Bacurs Mbockn 6p. 3, 1000 Ckonje.

BaHkaTa e pernctpupaHa Bo LleHTpanHuoTt peructap Ha Penybnuka CeBepHa MakegoHuja
nog paHodeH 6poj 4030989254937, EMBC 4065573 co ceaouwTe Ha Teputopujata Ha
Penybnuka CeBepHa MakegoHuja n mma gobueHo cornacHocT o HapogHaTta baHka Ha
Penybnuka CeBepHa MakenoHuja 3a Bplewe Ha akTMBHOCTA YyBap Ha umort: PewweHune 6p.
2064 op 24.03.2008 roguHa. MN3bopoT Ha baHkaTta 3a genosuTtapHa 6aHka Ha PoHOoT e
onobpeH co PeweHne og Komwucujata 3a xaptum og BpeaHoct 6poj YIT YIT 1 08 - 80 of
16.12.2016 roguHa.

OpywTBoTOo U BaHkaTa npu M3BplyBakeTO Ha cCBOMTE OOBpPCKM MopaaT Aa AejcTByBaaT
HE3aBUCHO M WCKMY4YMBO BO MHTEPEC Ha COMNCTBEHMUMTE Ha yaenu U Ke HacTojuBaaT aa ro
n3berHaT cekakoB MOXEH Cyaup Ha UHTepPeCH.

BaHkaTta, nokpaj 4yBaheTo Ha UMOTOT Ha POHAOT, r'M BpLIN 1 cnegHuBe paboTu yTBpAEHM CO
3aKoHOT:

v YyyBak€ Ha UMOTOT Ha UHBECTULIMCKMNOT C*)OH,EI,

v TMpoBepka ganu usgaBakeTo U OTKYMNOT Ha yaenu 3a cmeTka Ha PoHOOT ce BpLUM
cornacHo co 3akoHOT v npasunarta Ha ®oHAOT;

v TpoBepka ganu npecmeTkata Ha HeTO BpedHocTa Ha ygenute Bo POHOOT € BO
COMNacHOCT CO 3aKOHCKaTa perynatMBa U BaXeuykuTe nponucu, kako u CtaTytoT U
MpocnekToT Ha ®oHAOT;

v/ 'v n3spwyBsa Hanosute of [pywTBOTO BO BpCKa CO TpaHCaKUuUMTe CO XapTuuTe oA
BPEAHOCT U ApYyr MMOT KOj ro coumHyBa nopTdonmoTto Ha PoHAOT, Noa yCcroB Aa He ce
BO CMPOTMBHOCT CO 3akoHOT, nponucute goHeceHn of KomucwujaTta, co [Npocnektor
n/vnn CtatyTtoT Ha POHAOT;
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v OcurypyBa [Oeka TpaHCaKuuuMTe CO XapTuuTe Of BpeAHOCT ke 6maat HammpeHwu,
OOHOCHO AocTacaHuTe napuyHu nobapyBatba ke 6uagaT HannmaTeHW BO 3aKOHCKUTE WK
[IOrOBOPEHNTE POKOBMU;

v To n3BeCTyBa ,D,pyLLITBOTO 3a aKTUBHOCTUTE KOU Ce oaHecyBaaT Ha MMOTOT Ha doHpgoT
N rm n3epllyBea HeEroBmutTe Hano3u,

v v HannaTyBa cuTe NPUXOAM U ApYyrv NpaBa kou goctacyBaaT Bo kopucT Ha ®oHAoT, a
KOW npousneryeaaT o4 HeroBMOT UMOT;

v OcurypyBa npuxogute Ha PoHOOT ga ce KopucTaT BO COrfaCHOCT CO 3akoHOT,
CrartyToT 1 lpocnektoT Ha PoHAOT, a TpowouuTe kou M nnaka PoHAOT Aa ce BO
cornacHocTt co ogpeabute on 3akoHOT u ycnoute of CtaTyToT M [MpocnekToT Ha
doHOOT;

v WN3BpwyBa gpyrn pabotm Kou ce npeaBuaeHn co Oeno3nTapHUOT JOroBop Mery
OpywTBoTo 1 [leno3ntapHaTa 6aHka;

v Boan eBugeHumja Ha paboTeHeTO KOe ro BpLiM Kako [JenosutapHa 6aHka, 3a Cekoj
dooHA NOeanHEYHO U peoBHO ja ycornacysa co eBuaeHumjaTa Ha [JpyLTBoTo;

v T'o npujaByBa oo KomucumjaTta cekoe kpwewe Ha ogpeabute og 3akoHorT;
v Ha peBusopute n Ha gpyrute nviua oBnacTeHW [a BpliaT yBua, BKIydyBajkm ja u
Komucujata, nm oBO3MOXyBa npucran Ao nogaToumte U A0 CMETKATE MOBP3aHu CO

MHBECTULUUNCKNTE C*)OHD.OBI/I N HUBHNOT UMOT;,

v OtBapa cmeTku 3a notpedbute Ha PoHOOT BO baHkaTa u Bo LieHTpanHnoT aeno3utap
3a XapTuu o4 BPeaHOCT;

v ¥YnnatyBa Ha nocebHa cMeTka napuyHuM cpencrtBa of npogaxbara um OTKynoT Ha
yoenun Bo ®oHOOT;

v OTBapa nocebHM CMETKM 3a NapuyHU CpeacTBa kKaj 6aHkM M CMEeTKM 3a XapTuu o
BPEAHOCT Kaj Aeno3uTapyu 3a xapTuu Of BPEAHOCT BO 3emjata M BO CTPaHCTBO W/vmnu
cy6-genosutapHa 6aHka BO CTPaHCTBO;

v n yyBa OOKYMEHTUTE 3a NnopamMHyBalh-€ BO BpPCKa CO ynnatute u mcnnatute Ha/og
CMEeTKUTEe 3a nNapu4vHun cpeacrtBa  CMETKUTE 3a XapThn o4 BpeOHOCT Ha doHpoT;

v TMpaeu npecmeTkn 1 nogHecysa Gaparba 3a HamanyBake, ocrioboayBatse, nospar v
nnakame Ha [aHok;
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v Bpwwu koprnopaTMBHM aKTUBHOCTU 3a [pylITBOTO (M3BECTyBawe 3a akUMOHEepPCKM
cobpaHuja 1 OpyrM LEeHOBHO YyBCTBUTENHM MHOPMAaLIMKU, Kako U MpaBa noBp3aHu Co
aKuuuUTe 1 gpyruTe XapTumn o BPEAHOCT KoM ce YyBaar);

v Bo cnyyaj ga He moxe ga ce cnpoBede nukBuaaumja Ha POHAOT of CTpaHa Ha
[pywTBOTO NOPagu NpUYMHU HaBeLeHU BO 3aKOHOT, baHkaTa cnpoBefyBa NuKBMaauuja
Ha ®OHAOT cornacHo 3aKoHOT.

Bo cnyyaj kora ®oHOOT MMa cpeacTtBa HagBop of Teputopujata Ha Penybnvka CesepHa
MakenoHuja, baHkata nsbupa n cyb-genosutapHa 6aHka 3a YyBawe Ha TUe CpeacTBa, Koja e
GaHka nnu cneumjanuanpaHa genosntapHa MHCTUTYUMja co Jo3Bora 3a paboTa u3gageHa oa
HagnexeH opraH BO 3emja Hagsop of Penybnuka CeBepHa MakegoHuwja n e oBnacTteHa 3a
TakBa [AEjHOCT COrnacHoO 3aKOHUTE Ha Ap)KaBaTa kage Ke ce BpLUM YyBak€e Ha cpeacTBaTa Ha
doHAoT.

BaHkata Bo cBOoe MMe, a 3a CMeTKa Ha COMCTBEHUUUTE Ha yAenu, M ocTBapyBa HUBHUTE
nobapyBara cnpema [pylTBOTO. Toa He ro WCKIyyYyBa MpPaBOTO Ha COMNCTBEHWUMTE Ha
yaenu camu aa rv octeapyBaaT cBouTe nobapysatsa.

BaHkata e oaroBopHa npen [OpylwTBOTO M Mpen COMNCTBEHMUMTE Ha yaenu Bo PoHOOT 3a
liTeTaTa koja eBeHTyanHo OW npousnerna of HeBpLUEHEe WM HenpaBWUITHO BpLUEHE Ha
paboTuTe yTBpAEHM BO [JOroBOpoT CO Aeno3uTtapHaTa GaHka.

KomepumjanHa 6aHka ALl Ckonje gejHocTa Ha genosutapHa 6aHka ja nsBpllyBa CamMOCTOjHO
BO pamkuTe Ha CekTop 3a NMKBUOHOCT U (OMHAHCUCKU Ma3ap M Hema CKiy4YeHO OOroBop 3a
npeHecyBake Ha akTUBHOCTUTE Ha TPETO nuLe.

W3jaBa: Cute axypupaHun nogatoumn o4 oBaa rnaea, ke um bugaT gageHu Ha yBuAa of cTpaHa
Ha BbaHkaTa Ha Gapare Ha cuTe MHBECTUTOPM BO yaenun Bo POHAOT.

Coma YrpuHoBcka bojayneBcka
[AnpekTop Ha gupeKkuuja 3a BpLUEeHe Ha cTapaTesickm paboTu

B . . m Digitally signed by Sonja Ugrinovska Bojadjievska
Sonja Ugrinovska Bojadjievska  pce: 20250009 13:46:20 0200

AHTUroHa byknecka-MnageHoBuk
[unpekTop Ha CeKTop 3a NUKBUOHOCT N PUHAHCUCKN Nasap

Antigona Digitally signed by Antigona
Bukleska Mladenovikj

Bu kleSka Date: 2025.09.05 16:06:19

Mladenovikj +0200'
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IV NMopaTouwm 3a nuuaTa WTO ce 0AroBOPHU 3a uspaBame Ha [pocnekroT
1. U'3JABA HA JIMLUATA OAroBoPHU 3A U3OABAHKE HA NMPOCHEKTOT

“‘UsjaByBame pOaka, criopef HawuTe yBepyBaka M BO COMAcHOCT CO HaluTe CO3HaHuja u
nogaTtouuTe CO KoM pacrnonaramMe, nogatounte HaseneHu BO [1pocneKkToT ce BepoaOCTOjHMU,
NOTMOMHM U TOYHU U Aeka BO [MpocnekToT ce HaBedeHu cute noTpebHn nHdopmaumm Bp3
OCHOBa Ha Kou BrOXyBaunTe moxaT Aa gobwvjaTt npaBunHa npeTcrtaBa 3a OTBOPEHMOT POHA
1 BP3 OCHOBa Ha KOM MOXaT Aa JoHecaT npasuiiHa ofsiyka 3a BroXyBawe Unn He BO yaenu
Ha OTBOPEHWOT MHBECTULUMNCKM poHA, a ocobeHo Aa aobujat npeTcTtaBa 3a pU3nLUTE KOU ce
NoBp3aHN CO NMHBECTULMCKNOT (POHL N HErOBOTO NOPTAOSNO.

MeTtap AHOpPeeBCKU

maBeH U3BpLueH anpekTop
Petal’ Digitally signed by Petar
Andreevski

Date: 2025.09.09

Andreevski 1553 0000

AHgpujaHa Nonoscka
3BplUeH anpekTa
Andrijaria Doy,

Popovska terys e

M-p Pynept Ctpobn
Mpetcepaten Ha OQGOPOT Ha ANPEKTOPU U HEMU3BPLLUEH YIIEH
Digital unterschrieben von Rupert

Rupert Stroblsws

Datum: 2025.09.05 10:56:30 +02'00'

Bbnaxe lNeTpecku
HeunsBpLeH uneH Ha OgbopoT Ha AnpekTopu
BI h Digitally signed by
azne Blazhe Petreski

. Date: 2025.09.09
Petreski 16:42-44 +02'00'

M-p Bunun Ctedban Cajon

HesaBuceH 1 HensBpLUEH YneH Ha Oa6opoT Ha AMpeKTopu
STEFAN WILLI Dwgwasuysligned by STEFAN WILLI

. mag Saj o
m ag SaJ bI Date: 2025.09.09 16:27:38 +02/00

2. JINUA 3A KOHTAKT BO APYWTBOTO
JIMUA 3A KOHTAKT BO APYLWITBOTO

MeTtap AHOpPeEBCKN —[NaBEH MU3BPLUEH OUPEKTOP .evvvvrrrrriiaieeeeaeaaaaneeann Ten. + 389 2 32 80 082
AHpgpujaHa lNonoBcka — N3BPLUEH OUPEKTOP ooveeveereuenniiaaaaaaeaeeaeaeaeeeeee Ten. + 389 2 32 80 082
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Ei/ll-l[s((:(bgg%)?g%gz 800 82; www.wvpfondovi.mk; contact@wvpfondovi.mk; EUNDIANAGEHE
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