Bp3 ocHoBa Ha uneH 52 of 3akoHOT 3a MHBeCTUUMCKM hoHaoBm (Cn. BecHuk Ha PCM 6p.12/2009,
6p. 67/2010, 6p. 24/2011, 6p. 188/2013, 6p. 145/2015, 6p. 23/2016, 6p. 31/2020, 6p. 150/2021 1
288/2021), uneH 40 og CraTtytoT Ha [pylwITBOTO 3a ynpaByBawe CO OTBOPEHW W 3aTBOPEHU
uHBectuumckn dongosn BN OOHO MEHALIMEHT A Ckonje (BO HaTaMOLUEH TEKCT:
OpywTtBoT0), OgbopoT Ha anpekTopu Ha [pylWwTBOTO, Ha ceagHuuaTta ogpXxaHa Ha aeH 04.08.2025
rogvHa, AoHece:

CTATYT
Ha BoIMN AMBUOEHOA AKLUMNN— oTBOpEH MHBECTULMCKM (POHA

1. ONwTU OAPEABU

YneH 1

Co oBoj CtaTtyT ce ypeayBa OCHOBaH-E€TO M opraHmaupaweTo Ha BOIN OJUBUOEHOA
AKUMN— oTBOpeH uHBecTMUMCKM DOHA (BO MOHaTaMOLIHMOT TekcT: POHAOT), MpaBHUTE
ofHocK Ha [IpylITBOTO 3a ynpaByBake CO OTBOPEHU WM 3aTBOPEHW MHBECTULUCKU (HOHAOBU
B oOHO MEHALIMEHT ALl Ckonje (Bo HaTamolleH TekcT: [pyliTBOTO) CO CONCTBEHULNUTE
Ha ygenu Bo ®OHOOT, Kako M OpYrv npallaka o UHTepec 3a OCTBapyBake Ha LenuTe Ha
doHAoT.

UneH 2

OBoj CTaTyT v ypedyBa CRegHWUTE COOPXWHUW: HasnBoT Ha POHOOT M BMOOT Ha
®oHAOT; AaTyM Ha OCHOBahe Ha POHOOT, BpeMeTo Ha Tpaeke Ha POHOOT; U3BECTYBake Ha
COMCTBEHULMTE Ha yaenu (HauvMH U MecTo kage MoxaT da ce gobujaTt akTu 1 nHcopmMaumm 3a
®oHAOT); MMHMMaIEH M3HOC Ha MapuyHU cpedcTBa kou Tpeba aa ce npubepat Bo PoHOOT;
npaBa o4 yaenuTe; UHBECTULMCKM LIeNW U PUSUK Of BIIOXKYBake U o CTpykTypaTta Ha ®oHAoT;
BroxyBare Bo ®OHOOT, HauMH Ha npodax6a U ynuc, Kako U HauMH Ha OTKYM Ha yaenu Bo
®OHOOT; HAYMH U BpeMe Ha NnpecMmeTKka Ha HeTo BpedHOCTa Ha UMOTOT Ha DOHOOT; Bpeme,
HaYMH M 3a4eCTEHOCT Ha MpecMeTka Ha NpodakHaTa LieHa npu nsgasake Ha HOBW yaenu Unm
OTKYM Ha yaenu, Kako 1 HaunH Ha objaByBarse Ha LieHUTE; OKOMHOCTU MO KoM MOXe Aa Aojae
[0 MpeKH Ha npogaxta 1 OTKyNn Ha yaenu; HagoMecT U TPOLLOUM 3a U3faBake M OTKyn Ha
yOoenuv; npecMmeTka v ucnnaTa Ha gen of Ao6uskata Ha GoHAOT; BpemeTpaeke Ha duckanHa
roguHa; gaTyM Ha [OHecyBakwe Ha CTaTyToT; nodaTtouu 3a [pylwTBOTO 3a ynpaByBake U
ocTaHaTu oapenou.

2. HA3MB HA ®#OHAOOT N BUAOT HA ®OHAOOT

UneH 3
HasunBoT Ha oTBOpeHunoT nHBecTtuumckn doHg e: BON ANBNOEHOA AKLIMN— oTBOpEH
WHBECTULMCKN POHA (BO NOHATAMOLLHUOT TeKCT: POHAOOT).
CkpaTeH HasuB Ha PoHgoT rnacu: BTN OMBUOEHOA AKLLINN- O.0.

Bo paboTteweTo co cTpaHcTBo PoHOOT ke Hactanyea no mmeto WVP DIVIDEND
EQUITY.



UneH 4

®oHOOT ce opraHuM3Mpa Kako OTBOPEH WUHBECTUMUMCKM (POHA KOj ce kaTeropmsmpa BO
rpynarta akumckm (OCHOBHa kaTeropwuja) u rmobaneH (notkateropuja) u koj npectaBsyBa nocebeH
nmoT 6e3 CBOjCTBO Ha MPaBHO NMUE, YK CONCTBEHMLM HA yOenn umaar npaBo Ha Cpa3mMepeH
pen on nobmBkata Ha POHOOT M BO CEeKOe Bpeme umaart npasBo ga nobapaart ucnnaTta Ha
yAenuTe co WTo uctanyesaaTt og PoHAoT.

Co ®oHpoT ynpaByBa [lpywTBOTO 3a YynpaByBawe CO OTBOPEHM U 3aTBOPEHU
nHBecTuumckn cporgosm BOMN ¢OHO MEHALIMEHT ALl Ckonje, co ceanwTe Ha yn. ©yn.Ko4yo
PauuH 6p.3 Bnes 2 kat 3 u kat 4, Ckonje, LleHTap, (BO noHaTamMoLLHMOT TeKCT: [pyLUTBOTO), KOe
e ocHoBaHo Ha aeH 13.08.2014 roguHa, a 3ano4yHa co paboTta no gobvBaweTo Ha ogobpeHne
oa Komucwjata 3a xapTum og BpegHocT Ha Penybnuka CesepHa MakenoHuja, co PelueHue 6poj
Y 1 08-67 oa 19.09.2014 roguHa.

HenosnTtapHa 6aHka Ha PoHaoT e KomepujanHa 6aHka ALl Ckonje, co ceguiTe Ha yn.
Opue Hwukonoe 6p. 3, 1000 Ckonje. M3bopoT Ha KomepuwmjanHa Ganka ALl Ckonje 3a
aeno3utapHa 6aHka Ha PoHaoT e ogobpeH co Pewenne og Komucuja 3a xaptum og BpeaHocT
6poj Y1 08-117 on 29.12.2020 roaunHa.

3. AATYM HA OCHOBAHKE U BPEME 3A KOE CE OCHOBA ®OHAOOT

UneHn 5

BoN OMBUOEHOA AKLMN— oTBOpeH nMHBECTUUMCKM hOHA € OCHOBaH co aobuBame
Ha opgobpeHne o Komwucujata 3a xaptum of BpepHocT, co Pewenne 6poj Y1 08-117 og
29.12.2020 roguHa.

doHgoT e 3sanuwaH BO Perncrtapor Ha wuHBecTuumcku coHgosn Ha PCM, o
KomucwujaTta 3a xaptum og BpegHocT Ha PCM, nog naenTtudmkaumcku 6poj: 9100000000040.

®doHOOT ce ocHoBa Ha HeonpegeneHo Bpeme.

4. U3BECTYBAKE HA COMNCTBEHUMUWUTE HA YOENU (MECTO KALOE MOXE [OA CE
AOBUJAT OETANHU UHO®OPMALIMA 3A ®OHAOT)

UneH 6

OpywTBOTO r'M N3BecTyBa CONCTBEHMLUMTE Ha yaeny Bo PoHJOT 3a:

v PeBVIJJ,I/IpaHI/I roguwiHn, nonyroguwHn U KBapTaliHu  u3BewTan 3a
paboTeweTo Ha OoHAOT;
[lHeBHa HETO BPeAHOCT Ha UMOTOT Ha POHAOT M BpeaHOCTa Ha yaernoT;
LleHaTa Ha n3gaBarse 1 OTKyn Ha yaenu;
MN3HocoT, 4aTyMOT 1 HAYMHOT Ha ucnnata Ha aveuaeHaa og GoHAoT;
MpeknH Ha OTKYNOT M UcnnartaTa Ha yaenw;

M3meHn Ha oBoj CtaTtyT n [Npocnekt Ha ®oHAOT; U

‘R NN

Ipyrv nssectyBata npeaBuaeH Co 3aKOHCKUTE U NMOA3aKOHCKUTE NMPOMMUCH.

Unen7

ConcTtBeHMUMTE Ha yaenu UCTO Taka MoXaT da ce MHdopmupaaTt 3a Guio Koj
acnekT oa paboTereTo Ha OHAOT Ha CNeAHNBE HAYNHM:

v Bo cegnwTeTo Ha [pyluTBOTO;



WHTepHeT cTpaHuuaTta Ha [pywTBoTo;
Meguymu;
On-line nsBectyBame€;

MNucmeHo N3BECTYyBaAH:E;

NN

TenedoHCKM NOBKK.

MocTankaTa Ha MHOPMKparke Ha COMCTBEHUUMTE Ha yAenu € BO 3aBUCHOCT 0Of
n36paHNOT HaYMH Ha UHpOpMUpaH-E.

UneH 8

Cute wuHcbopmauum noBp3aHM co paboTeweTo Ha [pywTtBoto u  PoHOOT,
MHBECTUUMCKaTa MOMMTUKa, WHpopmauunTe objaBeHM BO MeAMyMWUTE WU CIl., MOXe Ja ce
pobujat Bo ceguwiteto Ha [OpywTtBoTO Ha yn. 6yn.Kouyo PaumH 6p.3 Bnes 2 kat 3 u kaT 4,
Ckonje, LleHTap, cekoj paboteH aeH og 09:00 go 17:00 yacor.

5. MMHUMANEH U3HOC HA NAPUYHU CPEOCTBA KOU TPEBA OA CE NMPUBEPAT BO
dOHOOT
UneH 9

JaBHMOT noBuka 3a kynyBawe yaenun Bo ¢oHOoT e objaBeH Ha 31.12.2020 roguHa.
McTtnoT ycnewwHo e 3aepuieH Ha aeH 21.01.2021 rognHa npeky npubupare napu4Hyn cpeacraea
BO MuHMManeH nsHoc og 300.000,00 eBpa BO geHapcka NpoOTUBBPEAHOCT NO CpefeH Kype Ha
HapopgHa 6aHka Ha Penybnvka CesepHa MakegoHuja.

6. MPABA OO YOENU
Ynen 10

MpaBaTta of yaenuTe BO OTBOPEHMOT (POHAO Ce CTekHyBaaT CcoO 3anullyBawe BO
perucTapoT Ha yaenu BO OTBOPEHWOT MHBECTULMCKM (QOHA WTO ro BoAau [pylTBOTO.
OpywTBoTO BoaM Peructap Ha yaenu Bo PoOHOOT cOrMacHO 3aKOHCKUTE UM MOA3aKOHCKUATE
nponucu. YNucoT Ha nogatounTe Bo PerctapoT Ha yaenu ce BplUM BeAHall Mo U3BpLleHaTa
ynnaTa v yTBpAyBaHkeTO Ha HeTO BpeaHocTa Ha MMOTOT Ha PoHAOT No yaen u Ha GpojoT Ha
yaenu WTo My npvnara Ha MHBECTUTOPOT BO YME MMe 1 3a YMja CMeTKa e U3BpLUEHa ynnarara.

Yoenute um v o6e3beyBaar criegHUTE NpasBa Ha CONCTBEHULIUTE Ha YAenu:

npaso Ha MHPOPMUPAHOCT;

npaso Ha Aen oA gobuskaTta Ha POHAOT;

npaBo Ha npodaxba Ha yaenu oa PoHAOT, 0QHOCHO 06BPCKa 3a OTKYMN Ha yaenu;
npaBo Ha ncnnaTa Ha Aen of NukenaaumoHata maca Ha PoHJoT.

YneH 11

CwuTte concTBeHMUM Ha yaenu nvaart egHakeu npasa Bo PoHaoT. YaoenuTe Bo PoHaoT
He MoXaT crnobodHO fa ce MpeHecyBaaT, OCBEH MO OCHOB Ha HacneACcTBO MMM LOroBop 3a
nogapok. TakBMOT NPeHOC MMa NMpaBHO AejCTBO MO 3anuwlyBawe Ha NpeHocoT BO PeructapoTt
Ha ygenu Bo PoHAOT of cTpaHa Ha [pylwTBOTO.

7. VMHBECTUUMUCKWN LUENN U PU3UK OO BNOXYBAHE U OO CTPYKTYPATA HA
®OoHOOT

YneH 12



MapuuHnTe cpeactea ce npubupaaT npeky npodaxb6a Ha ygenu Bo PoHOoT, a
[pylWwITBOTO UCTUTE KEe TN BIIOXKYBA BO COrMAcHOCT cO oapeabute on 3akoHoT, MNMpocnekToT u
CratyToT Ha ®oHAOoT. POHAOT € BO COMNCTBEHOCT Ha UMaTenuTe Ha yaenu. ConcTBeHMUMTE Ha
yOoenv uMaart npaeo Ha cpa3MepeH aen og aobuekaTa Ha hOHZOT, Kako U BO cekoe Bpeme aa
nobapaat ucnnaTa Ha yaenoT U Ha Toj HauuH Aa uctanaton poHAOT.

YneH 13

Kako nHBectutopu Bo PoHAOT MOXe Aa ce jaBaT AOMAaLUHN U/UNKN CTPaHCKKN, OU3NYKN
n/vnu NpaBHu Nuua.

Ynen 14

MHBecTuuuckata uen Ke ce OCTBapu npeky npodecuoHanHo ynpaByBake CO
cpeacTteaTa Ha (OHAOT, OOHOCHO Kpeupakwe Ha NopTdOonMo Ha XapTuu O BPenHOCT Kou
KOoTUpaaT Ha pasBMEHW M perynupaHyM nasapu Bo cBeTOoT. Bo dokyc Ha uHBecTuumckaTta
nonutuka Ha PoHOOT Ke GuaaT KoMMaHMM CO MasapHa KanuTanusuunja Hag 2 mMunujapau
Jornapu, Kom umaart rofieM noTeHuumjan 3a pact Ha GM3HMCOT U KOMMaHUM KOW MMaaT BUCOKU
OVBNOEHON MPUHOCK, YUK OU3HUCK ce CTabMIHWM, HUCKO3aAOIMKEHM WNW MMaaT BMCOKa
CnocoBHOCT Aa M ucnnakaaTt kaMaTHUTE Pacxoan N BKYMHUTE O0NTOBM.

YneH 15

Cpencteata Ha PoHOOT ke GuMaaT MHBECTMPAHM BO COMMTACHOCT CO YNeHOT 66 u uneH 67 of
3aKkoHOT u cornacHo NpaBUNHUKOT 3a AO3BOSIEHN BMOXYBaka, OrpaHuvyBaka Ha BroXyBakaTa
N NpeYekopyBake Ha OrpaHuYyBaraTa 3a BIOXKyBaHE Ha MMOTOT Ha OTBOPEH OOHA, LOHECEH 0
Komucujata, BO cnegHuTe BUAOBU MHCTPYMEHTU: AKLMM - NMPEHOCIMBY XapTuu of BPeOHOCT Ha
nsgaBayvn of 3emjata M CTpaHCTBO 6e3 reorpadcku orpaHudyBara (85% - 100%); Yoenu unum
aKuMmM Ha MHBECTMLUUCKM (DOHOO0BM YnjalLTo NPOBM3Mja 3a ynpaByBake He HagMuHyBa 1% o HeTo
BPEeAHOCTa Ha MMOTOT Ha TOj ¢hoHa Ha rogmwHo HMBO (0% - 10%); Oeno3utn - oenosuTu BO
oBnacteHu 6aHkn Bo Penybnuka CesepHa MakegoHuja, kom goctacyBaaTt BO POK KOj He € mogonr
oA egHa roguHa u Mapuynn cpeactea (0% - 15%).

®PoHOOT MOXe [da WMHBECTMpa €AVHCTBEHO BO MHBECTMUMCKM (POHOOBM uymjaluTo
npoBu3mnja 3a ynpaByBake He HagMuHyBa 1% of HeTo BpedHOCTa Ha MMOTOT Ha TOj poHA Ha
roAULLIHO HUBO.

MHBecTMumuckaTta nonutuka Ha PoHOOT Moxe Oa Ouage cMeHeTa cO offiyka Ha
OpylwTBOTO 3a 3Ha4yajHU NPOMEHWN BO coApxuHata Ha [lpocnekTtoT Ha doHaoT. lMpen ga mm
HanpaBu NpomMeHuTe [pyWTBOTO € AOMKHO Aa nogHece Oapare M Aa fobue ogobpeHve o
KomucujaTa 3a usmeHyBawe 1/nunm gonosiHyBake Ha NpocnekToT. [pyLUTBOTO BO POK Of, CEAYM
KaneHgapcku aeHa of nobuBarbe Ha 0400pPEHNETO Ke ' U3BECTU CMTE COMNCTBEHULM HA yaenu,
3a HacTaHaTuTe 3Ha4ajH1 NPOMEHM BO NMPOCMNEKTOT BO NMCMeEHa hopma NpeKy NoLuTa Uim npeky
€NeKTPOHCKa nowTa.

YneH 16

MHBecTuTopuTe Tpeba aa ce CBeCHM [eka CO BMoXyBaweTo Bo ®OHAOT npesemaar
onpeneneH MHBECTULIMCKM PUsuLK, CO ornen Ha haKToT AeKa BpeaHOCTa Ha DUHaHCUCKUTe
WHCTPYMEHTU Ha Nas3apoT Ha KanuTarn CeKkojAHeBHO ce MeHyBa T.e. BpeaHOCTa Ha YAernoT MoXe
Ja pacTe unu onara v NOBPaTOT Ha MoYeTHaTa MHBECTUpaHa CymMma BO CEKOj MOMEHT, He e
3arapaHTupaH. VIHBECTULIMCKUOT PU3MK NpeTCTaByBa BEPOjaTHOCT NMPUHOCOT Of BIIOXYBaHETO
BO onpefeneH MOMeHT Aa 6uae noman o 04eKyBaHUOT UMW HEraTUBEH.

BugoBuTe puanum of KoM OUPEKTHO UMW UHOUPEKTHO 3aBUCK paboTereTo Ha
®OHAOOT M HEroBMTE Pe3ynTaTu ce CreaHuBe:

- [MasapeH pusuk;
- KamateH pusuk;
- KpeawuTteH pusuk;



- JlukBngeH pusuk;

- BanyteH pusuk;

- Pusuk og npomeHa Ha JaHOYHMTE NPONKUCH;
- TMonuTuyku pusnk;

- OnepaTvBEH pU3KK.

8. BIIOXYBAHE BO ®OHAOOT, HAYUH HA NPOOAXBA U YINMUC, KAKO U HAYNH HA
OTKYN HA YOENU BO ®OHAOOT

HAJHN30OK M3HOC HA BJIO>KYBAHE
Ynen 17

MuvHuUManeH U3HOC Ha NnoeguHeYHU BNoxyBakwa Bo OUD
MuHMManNHNOT M3HOC Ha BnoXxyBawe BO POHOOT 3aBMCM Of BMAOT Ha ynnaTta Koj ro BpLUu
WHBECTUTOPOT.

EdHokpamHa ynnama

EnHokpaTHaTa ynnata e TN Ha BrOXyBake KOj € COOABETEH 3a WMHBECTUTOPW 4YWj MeTon Ha
BMOXYyBare noapasbupa nHeectupare HaegHaw, 6e3 obBpcka 3a JONONHUTENHM ynnaTu.
MuHMManNHMOT NapmnyeH N3HOC 3a KynyBake Ha yaenu npeky egHokpaTHa ynnata usHecysa 1.000
AeHapu.

MpBOTO M3JaBawe Ha yaenu 3acHOBAHO Ha €HOKPAaTHM ynnaTu ce peanuaupa Bp3 OCHOBa Ha
nogHeceHo Bapare 3a u3gaBare Ha yaenu (Bo NoHaTaMOLIHMOT TekcT bapaneTo), ynnarta Ha
napuyHWTe cpeacTBa BO W3HOC AedwvHupaH BO OapareTo of cTpaHa Ha BrOXyBayoT W
npudakare Ha nogHeceHOTo Gapake WM ynnaTeHUTe NapuyHU CPeacTBa oOf CTpaHa Ha
ApywTBoTo. [MoHaTamoWwHUTE M3gaBara Ha yaenu 3acHOBaHW Ha €OHOKPAaTHW ynnatu ke ce
peanuavpaart co ynnaTta Ha napuyHu cpeacTBa W 3anuvilyBake BO PernctapoT Ha yaenu Koj ro
BOOW APYLUTBOTO.

[NpoepamupaH nnaH

MHBecTuTOpMUTE MOXaT Aa M3bepat NporpammnpaH nnaH Ha ynnaTtu, OQHOCHO Aa UHBECTUpaaT Bp3
0asa Ha egHakBU roguwHKM ynnatu. lNMporpaMmMpaHunoT nNiaH ce CKryvyBa Ha BPEMEHCKU nepuog
oa MuHnumyM 10 rogmHu oo makcumym 30 roguHu.

MwHMManHMOT U3HOC Ha nporpamupaH nnaH usHecysa 153.000,00 geHapw.

VHBecTUTOpPWTE NpU NpBaTa ynnaTa (npeaTta roguwiHa ynnarta) umaat obBpcka fa ynnarart U3HoC
MOBMCOK 0O U3HOCOT Ha BIIE3HNOT HAZAOMECTOK 3a [porpamMmmpaHnoT nnaH.

VIHBECTUTOPOT KOj NpucTanun Ha MNporpaMmmMpaHnoT niaH UCTUOT ro 3aBpLUyBa Kora BO LIENOCT Ke
ro ynnaTtu JOroBOPEHUOT M3HOC Ha UHBECTULMjaTa UNn Kora Ke N3MMHE BPEMEHCKMOT nNepuoj 3a
KOj € CKIy4YeH.

KombuHupaH nnaH

WuBecTuTOopnTEe MOXaT ga wmsbepatr KomOuHupaH nnaH Ha ynnatn. KomOuHupaHuoT nnaH
npeTcrtaByBa NocebHO AM3ajHMpaH NnaH Koj OBO3MOXYBa kOMOMHauuvja o npBa edHOKpaTHa
ynnaTa u egHakBu roguwHmK ynnatu. MNnaHoT ce cknyyyBa Ha BPEMEHCKU Nepuog o4 MuHumMym 10
roavin go makcumym 30 roguHu. NMnaHOT ce cocToM Of efQHOKpaTHa ynraTta UM noHatamy
NpoaoSPKyBa CO €4HAKBW rOAULLIHW yNnaTh cornacHo yTBpaeHaTa AnHamuka.

MuHUManNHMOT M3HOC Ha KOMBUHKMPaH nnaH nHecysa 153.000,00 oeHapw.

EnHokpaTHaTta ynnaTa co koja ce akTuBMpa KoMOMHMpaHUOT nnaH Tpeba aa duae noronema nnu
efHakBa of Tpu (3) roauLLHmM ynnaTu.

MHBECTMTOPOT KOj npuctanun Ha KomOGuHupaH nnaH MCTUOT ro 3aBpLUyBa Kora BO LIENOCT Ke ro
ynnaTu AOroBOPEHMOT M3HOC Ha MHBECTMLMjaTa UK Kora ke U3MUHE BPEMEHCKMOT Nepuos 3a Koj
€ CKITyYeH.

NHeecmuuyucku nnaH

VIHBECTMLMCKMOT NNlaH NpeTcTaByBa AOrOBOp 3a KynyBawe Ha yaenu Bo PoHOoT BO MMe U 3a
CMeTKa Ha TPeTo Nnuue, Koe Co BKIy4yBaheTo BO MHBECTULMCKUOT MNfaH CTaHyBa COMNCTBEHMK Ha
yoenu oa ®oHOoT T.e KpaeH kopucHuk. OBOj OOroBOp Ce CKrydvyBa MOMery npaBHO nuue —
paboTtogaBay, 3OpyxeHue Ha pabortogaBauu, npodeCUOHaAnNHO 3OpYyXeHue, CUHAMKAT,
34pYXeHne Ha rparaHun, KOH30pLUMYM Unn Apyr 06nrK Ha opraHnsMpare/3apy>KyBare Ha nuLa Koj




€ perncTpmpaH BO COrnacHOCT CO 3aKOH (BO HaTamoLIHMOT TekcT: OpraHusatop) u OpyteoTo.
Ha ocHoBa Ha oBoj goroop OpraHu3aTopoT ce 06Bp3yBa fa ynnaTtu onpegerneH napnyeH n3Hoc
3a KynyBawe Ha yaenv Bo PoHOO0T BO MME M 3a CMETKa Ha KpajHUOT KOPUCHMK.

MuHumanHuoT napmyeH M3HOC 3a KynyBake Ha yadenun npeky ynmnarta no MHBECTUUUCKU nnaH
nasHecysa 1.000,00 geHapw.

OpraHmsaTopoT e OoSKeH ga AocTtaBu Ao OpylITBOTO M3BECTyBake 3a NpecTaHoK Ha paboTeH
OfHOC, AeNoBEeH 0AHOC, OAHOCHO 3a NPECTaHOK Ha CUTEe UOHW YNiaTh Ha cCMeTKa Ha BMIo Koj YreH,
no OMno Koj ocHOB. YneH Ha MHBECTULMCKM MfaH Ha KOoro My npecTaHan pabGoTHMOT OAHOC,
OENOBHMOT OAHOC, OAHOCHO CBOJCTBO Ha 4YrieH Ha OpraHM3aTopoT, MOXe Aa octaHe Bo ®oHAoT
unun ga nogHece bapare 3a AenymeH UM LenoceH OTKyn Ha yaenu, cornacHo co CtaTtyToT 1
MpocnekToT Ha PoHOOT.

TMPOOA>XEA U YIINC HA YOEIN
YneH 18

[pywTBOTO 3a ynpaByBake CO OTBOPEHM U 3aTBOPEHM MHBECTULMUCKU POHOOBU, MO
nobuBaweTo Ha opobpeHne on Komwucujata 3a ocHoBawe Ha PoHOOT, nsgaesa yaenu BO
doHpoT.

YneH 19

Cekoe npaBHO MM PU3NYKO NWLEe MOXe Aa npucTtany koH ®oHAOT M Aa mn3BpLlyBa
TpaHCcaKuumM co yaenu co CknyvyBake Ha [loroBop 3a BoXyBahe BO OTBOPEH UHBECTULINCKM
doHA (Bo noHaTamowHMOT TekcT JoroeopoT). [Npy npBoTO M3gaBake Ha yaenu [JoroBopoT ce
CMeTa 3a CKNydeH Bp3 OCHOBa Ha MofgHeceHo Oapawe 3a KynyBake Ha ygenu (BO
NOHaTaMOLUHWNOT TekCT bapareTo), ynnata Ha napudHuTe cpeacTea BO M3HOC AedrHMpaH BO
BGapareTo 04 CTpaHa Ha BOXyBayoT v npudakawe Ha NogHeceHOTo bapare 1 ynnaTeHuTe
napvyHM cpeacTea O CTpaHa Ha ApywTBoTO. [1pn NoOHaTamMOLWHWUTE u3gaBaka Ha yaenu ke ce
peanusnpaar Co ynnaTta Ha napuyHu CPeAcTBa M 3anvilyBawe Bo PerncrapoT Ha yaenu Koj ro
BOAM OpywTBOTO. [log ynnata Ha napuvyHU cpeacTtBa ce nogpasbupa peaneH nNpunue Ha
napuyHu cpencTBa Ha TpaHcakuuckaTa cmeTka Ha ¢oHaoT. BapawaTta 3a kynyBamwe ce
nonosiHyBaaTt Ha nocebeH cdopmynap nsroteseH og OpywTBoTo. Popmynapute MoxaT aa ce
MoAMWrHaT 1 NONoJiHaT cekoj paboTeH AeH BO AeNOBHUTE NpOCTOpuM Ha [pyLLTBOTO UNn HaaBop
Of, AENOBHUTE NPOCTOPUN MPEKY MHBECTULMCKUATE areHTU Ha OPYLTBOTO, Npeky mobunHaTa
annukaumja Ha JpyluTBOTO, Kako U Ha MHTepHeT cTpaHaTa Ha OpywTteo www.wvpfondovi.mk.
VIHBECTMLMCKN areHTn ce AOrOBOPHO aHraXXmpaHuTe nuua of cTpaHa Ha [pyLluTBoTo.

BaparaTta nononHeTu npeky MobunHata annvkauuja ce NogHecyBaaT eneKTPOHCKY,
CO KOPUCTEHE Ha eNeKTPOHCKM MOTMNNC U CUrypHa eneKTpPOHCKa uaeHTudukaumja, cornacHo
3aKOHOT 3a ENEeKTPOHCKU [OKYMEHTW, €NeKTPOHCKa WAeHTU(MKaumja U OOBEPnMBM YCIyru
(,CnyxbeH BecHuk Ha Penybnuka CesepHa MakegoHuja“ 6p. 101/19, 275/19 n 3/25%).

YneH 20

I'Ipw noaHecyBakw€ Ha EapaH:e 3a KynyBak€e, CTpaHKa - (bM3I/I‘~IKO nnue ce nermtnmmnpa
CO BaXe4kn OOKYMEHT 3a J1n4Ha M,D,eHTI/Id’)VIKaLl,I/Ija (nqua KapTa nnm nacom).

Mpn nopgHecyBawe Ha bapaneTo, cTpaHka — PU3NYKO NMLEe ce ferMtumupa co
Ba)XKeYKM OOKYMEHT 3a NMYHa ngeHtndurkaumja (nmyHa kapta unu nacouw). aeHtndukaumjaTa
Ha MHBECTUTOPUTE MOXE [a Ce M3BPLUM U Ha JaneyvHa npeky mobunHarta annukaumja WVP
mFunds, co kopuctewse Ha IDNow, cepTudmkyBaHata nnatgopma 3a eneKkTpoHCKa
noeHTndukauuja. MNMpouecoTt Ha naeHTUMKaLMja N enekTPOHCKN NOTNUC Ke ce cnpoBeayBa of
ctpaHa Ha IDNow Trust Services AB, komnaHuja cepTuduumpaHa cnopeq HajBUCOKUTE
perynaTopHu ctaHgapau of EBponckata YHuja n gen op nuctata Ha EU Trusted Providers
(elDAS). OnwTuTe NpaBuna u ycrioBM 3a KOPUCTEHE Ha annukauujata u cuTe HeonxoOHu
nHcpopmaumm 3a obpaboTkaTa Ha NMYHUTE NOSATOLM Ha NMLaTa KoM Ke ja kopuctaTt mobunHaTa
annvikauuja, BKIy4yBajku, HO He orpaHyyBajku ce Ha lNMonuTukaTta 3a NpMBaTHOCT, Ce 4OCTanHu
Ha Beb-cTpaHuuaTa Ha [dpywTBOTO



Mpu nogHecyBatbe Ha Bapare 3a KynyBawe CTpaHka - mpaBHO nuvue, Tpeba Aa
[OCTaBW BEPOJOCTOEH [JOKYMEHT COIMacHO CO 3aKOHCKUTE MPOMMUCH, Kako TEKOBHA cocToj6a o
peructpauujaTa wnv Apyr OOKYMEHT O HAaAMEeXeH opraH W NuYHa kapTa of 3aKOHCKUOT
3acTarHuK Ha NPaBHOTO NNLE.

Ako npu nogHecyBaweTo Ha bapare 3a KynyBawe, cTpaHkaTa, (PU3NYKO UNK NPaBHO
nvue, ce npeTcTaByBa NPeKy NONMHOMOLIHWK, KOH bapaneTo 3a kKynyBare Tpeba ga npunoxm u
HOTapCKku 3aBepeHo MONHOMOLLIHO, Koe Tpeba Aa coapXu N3pnYHO OBMacTyBake 3a KynyBare
Ha ygoenw.

Bo onpegenexu cneunduyHn criyqam (kora cTpaHkaTa € ManoneTHO Nnuue unm nuue
Ha Koe My e [OEenyMHO WM LENOCHO orpaHuMdeHa genoBHaTa cnocobHocT), bapawe 3a
KyrnyBar€e Ha yoenu nofgHecyBa 3aKOHCKMOT 3acTanHuK (poavTen, ctaparteri, NOCBouTer) Ha
MarnoneTHoTo nmue Unn nNMUeTo Ha Koe My e OeNfyMHO U UenoCHO orpaHun4yeHa genoBHaTta
CnocoBHOCT.

YneH 21

NuyHute nogaTtoum kou ce cobupaat, obpaboTyBaaT M kopucTaT of CTpaHa Ha
OpywTtBoTO, cCe obpaboTyBaaT eAMHCTBEHO BO COMMacHOCT CO LenuTe YTBPAEHU CO 3aKOHOT,
MpocnekToT 1 CtatyToT Ha ®OHAOT, @ BO COrNMacHOCT CO NPONUCUTE 3a 3aliTuTa Ha NUYHUTE
nogaToum.

YneH 22

MpBOTO KynyBawe Ha ygenu ce peanusvpa Bp3 OCHOBa Ha nogHeceHo Oapawe 3a
KynyBar€e Ha yaenu (Bo noHaTamoLUHMOT TekcT bapaweTo), ynnata Ha napudHuTe cpeacTtea
BO M3HOC aecmHupaH Bo 6apareTo 04 CTpaHa Ha BIOXyBayoT U npudakake Ha NOOHECEHOTO
Gaparwe M ynnateHuTe NapuyHM CpeacTBa OA4 CTpaHa Ha ApywTBoTo. [loHaTamowHuTe
KynyBara Ha yaenu ke ce peanuaupaar CO ynnarta Ha napu4Hu cpeicTsa W 3anuilyBare BO
Pernctapot Ha ygenu koj ro Boau gpyLwtBoTo. [ApywTBoTO ce 06Bp3yBa AeKka CO ynnarteHuTe
napuyHM cpeacTBa ke ynpaByBa Kako co e 04 3aeJHUYKUOT MMOT BO COrNIacHOCT CO YCIoBuUTe
HasHa4eHu BO [1pocnekToT.

YneH 23

[ oKonKy MHBECTUTOpPUTE NapuUYHUTE CPeACTBa 3a KynyBawe Ha yAenu ri ynnarat Bo
TekoT Ha aeHoT (T) oo 24:00 yacoT, nctute Kynyeaat yaenu cnopen BpeaHocTa Ha yaenoTt Ha
OeHot Ha ynnaTtaTa (T). 3a ynnatarta usspLueHa no 24:00 yacoT, yaenuTe ce KynyBaat cnopes
BpeAHOCTa Ha NOeaUHEYHWOT yaen Ha HapeaHWoT aeH (T+1).

BaparaTta 3a kynyBakte Ha yOenu u ynnaTteHuTe napuyHu cpeactBa BO OTBOPEHMOT
MHBECTUUMCKN (boHO KOM Ce npuMeHn BO HepaboTeH deH, OPYLWTBOTO 3a ynpaByBake ke v
npecMeTyBa Mo LieHaTa Ha yaenute of NpBUOT HapeadeH paboTeH OeH.

YneH 24

MoTBpaa 3a KynyBake M cocTojba Ha yaenu, 6e3 pasnuMka Ha Ha4YMHOT Ha Koj ce
CTeKHaTu My ce nsgasa Ha IHBeCTUTOPOT of cTpaHa Ha [pylwTBOTO, BO NMCMeHa hopma mnm
Ha Opyr COOABETEH TpaeH Meanym 6e3 ognarawe, a He nogouHa of 1 (eaeH) paboTeH AeH o
peanusaumjata Ha 6apaheTo 3a KynyBakwe yaenu.

YneHn 25

3a usgageHuTe yoenum ce BoAM eBueHLMja BO enekTpoHcka bopma Bo OpylutBOTO 1
BO Aeno3utapHaTta 6aHka.

OTKYM HA YOEIN

YneH 26



Cekoj concTBeHuk Ha yaenu og PoHAOT uma npaeo aa 6apa oTkyn Ha oapeneH 6poj
nnu cnuTe yaenun Kom rm noceanyBsa n Ha TOj Ha4u1H Oa uctanuv og CDOHLI,OT.

BpengHocTa Ha cekoj noeguHeveH yaen ce ucnnartyesa 6e3 opbutoun.

ConcTBeHMUWTE Ha yaenu mMmoxaT BO cekoe Bpeme fAa nogHecat baparbe 3a oTkyn Ha
cuTe Unn Ha ogpeneH 6poj Ha yaenu. Baparbe 3a oTkyn ce nonosiHyBa Ha noceGeH dhopmynap
M3roTeeH oa [pywTBOTO, @ UCTUOT MOXe Ada ce Aobue Bo ceaullTeTo Ha [pylITBOTO, Kako U
npeky npoaaxHaTa Mpexa BOCMNocTaBeHa Ha JOroBOpHa OCHOBA.

Bo onpepeneHn cneumduyHy criydam (kora cTpaHkata € ManoneTHO nuue unu nuue
Ha koe My e OEeNyMHO WM LIEeNIOCHO orpaHuveHa genoBHaTa cnocobHocT), bapake 3a oTkyn
nogHecyBa 3aKOHCKMOT 3acTanHuK (poauTen, ctapaTeri, MOCBOMTEN) Ha MarosfieTHOTO nvue
UK NNLLETO Ha KOe My € AeNYMHO UITK LIENTOCHO OrpaHnyeHa genoBHaTa cnocoOHOCT HaBeAeHO
Ha [JorosopTa.

YneH 27

Mpun nogHecyBsake Ha bapare 3a 0TKyn, CTpaHKaTa 3a40SPKUTENHO Ce NernTuMmnpa co
coogBeTeH AOKYMEHT. PU3NYKO nuue ce nerMtuMmypa CO BaKeuykm AOKYMEHT 3a fM4vHa
naeHtTudurkaumja (NnyHa kapta wnym nacow). [okonky cTaHyBa 360p 3a npaBHO nuue,
nernTUMmMpaweTo ce BPLUM CO NOJHECYBawe Ha BepodoCTOEH [OKYMEHT COrfacHoO Co
3aKOHCKMTE MpOMuCK, Kako TeKOoBHa cocTojba o perucTpaumjata wnu Apyr OOKYMEHT of
HaaseXxeH opraH 1 NMYHa KapTa Of 3aKOHCKMOT 3acTanHWK Ha NpaBHOTO nuue.

YneH 28

OTKynoT Ha ygenuTe ce BpLUM ciopef LieHaTa WTo OAroBapa Ha BpegHoCTa Ha yaenoT
yTBpOEeHa NpBMOT HapedeH OeH Ha MpoueHa Nno NofgHecyBaweTo Ha bapare 3a oTKyn Ha
yaenu (Bo HaTaMoOLLHMOT TekcT: bapane 3a oTkyn). Jokonky BapaweTo 3a 0Tkyn € NoAHECEHO
no 14:00 4acoT Ha TEKOBHWUOT AEH, UCTOTO Ke ce CMeTa AeKa € NPUMEHO HapeaHWOT AEH.

BapatbaTta 3a oTkyn Ha yaenu Ha OTBOPEHUOT MHBECTULUCKM (POHA, KOU CE NPUMEHU BO
HepaboTeH AeH, APYLUTBOTO 3a ynpaByBame Ke v NpecMeTyBa Mo LieHaTa Ha yaenuTte of
NpBMOT HapeaeH paboTeH AeH.

YneH 29

MoTepaa 3a oTkyn u coctojba Ha yaenu My ce nsgaea Ha VIHBECTUTOPOT Of CTpaHa Ha
JpywTBOTO, BO NUCMEHa hopMa Unun Ha Apyr cOoABETEeH TpaeH Meauym 6e3 ofgnarame, a He
nogouHa oa 1 (egeH) paboteH geH of peanu3auujata Ha GapaweTo 3a oTkyn ygenu. 3a
OTKYNEeHUTe yaenu ce BOAW eBUAEHUMja BO ernekTpoHcka ¢dopma BO [pylITBOTO U BO
[enosnTtapHaTta 6aHka.

Ynen 30

Ha ocHoBa Ha nogHeceHoTo Bapatse 3a 0TKyNn of CTpaHa Ha CONCTBEHUKOT Ha yaenu,
JpywTBOTO AaBa Hasnor Ao AenosuTapHaTa 6aHka, koja BpLM UcnnaTta Ha YTBPAEHWOT M3HOC
Ha TpaHcaKLWCcKa CMeTKa Ha COMNCTBEHUKOT Ha yaenuTe, HaBedeHa Bo oGpaseL,oT Ha bapareTo
3a OTKyn.

Bo cnyyam kora KNMeHTOT e MarioneTHO nuue, ucnnataTa Ha yTBPAEHMOT U3HOC ce
BPLUM Ha TpaHCaKuucka CMeTKa Ha 3aKOHCKM 3acTanHUK Ha COMNCTBEHUKOT Ha yAenu HaBeaeH
Ha [orosopTa.

OpylwTBOTO € AOMKHO Aa M3BpLUM UCMaTa Ha cpeacTBaTa 3a OTKyneHuTe yaenu o
doHpoT HajgouHa 7 (ceaym) KaneHgapcku AeHa no npuemot Ha bapaweTo 3a oTKyr.

9. HAYMH U BPEME HA TNMPECMETKA HA HETO BPEOAHOCTA HA MMOTOT HA
®OHAOT



YneH 31

HeTo BpegHocTa Ha nmoToT Ha POHOOT ce yTBpAYyBa Kako pasnuka nomery BpegHocTa
Ha uMOTOT Ha PoHOOT (OAHOCHO NaszapHaTa BPeAHOCT Ha (PUHAHCUCKUTE UHCTPYMEHTU BO KOU
ce BIOXeHW cpeacTtBata Ha POHAOT) M BpegHoCTa Ha BKynHUTE 06BpckuM Ha PoHOoT, u ce
npecmeTyBa corfnacHo co [paBuUNHMKOT 3a YTBpAYyBake Ha HETO BpegHOCTa Ha MMOTOT Ha
OTBOPEH 1 3aTBOPEH MHBECTULIMCKM POHA N 3a NPecMeTyBawe Ha HETO BPeAHOCTa Mo yAaen
WK NO aKuMm BO MHBECTUUMCKM hOHA AoHecCeH oA cTpaHa Ha KomucujaTta. MMoToT Ha doHAoT
Ha OeHOT Ha BpedHyBak€e NpeTcTaByBa 30Mp Ha BpegHOCTa Ha CMTe BUOOBW Ha cpeacTBa Kou
CcO 3aKkOHOT Ce MponuLIaHM Kako [O03BOfIeHUM BIIOXyBaka W KOU Ce BO COrMacHOCT CO
orpaHudyBahaTa 3a BNoxyBawe Ha cpeacrteaTta Ha PoHOoT. HeTo BpegHocTa Ha MMOTOT Ha
®oHOOT Ha OeHOT Ha BpeaHyBake Ce NpecMeTyBa BP3 OCHOBA Ha MasapHUTe BPe4HOCTU Ha
XapTuite oL BPEAHOCT W Aeno3nTute BO (PMHAHCUCKATE WUHCTUTYLMM U OPYrU MMOTHM
BpegHocTn Ha PoHOOT, CO oasemame Ha obspckute Ha PoHAOT Ha MCTMOT AeH. Heto
BpeAHoCTa Ha MMoToT Ha ®oHAOT MO yaen e HeTO BPeAHOCT Ha MMOTOT Ha ®oHAO0T noaeneHa
co OpojoT Ha yaenuTe Ha POHOOT Ha OEeHOT Ha BpeaHYyBaH-E.

YneH 32

[leH Ha BpeadHyBatbe € OEHOT 3a KOj ce NMpecMeTyBa HEeTO BPeAHOCTa Ha MMOTOT Ha
®oHaoT. [leHoT Ha BpeaHyBae (T-1) My NpeTxoam Ha OEHOT Ha NpecMeTKa (T) BO TEKOT Ha KOj
LUTO ce NpecMeTyBa HETO BpeAHOCTa Ha MMOTOT Ha OOHIOT.

YneH 33

BkynHuoT 6poj Ha yaenu Ha ®OHOOT Ha LAEHOT Ha BpedHyBakeTO Ce YTBpAyBa CO
HamanyBake Ha OpojoT Ha ygenu oA MpeTXoOHVOT AeH Ha BpedHyBake kon POHOOT Iy
MOBIEKOSN 32 CMETKa Ha nuuaTa KouM Ha AeHOT Ha BpedHyBakEeTO NnoaHene 6aparbe 3a oTKyn
Ha ygenute Bo POHOOT M CO Toa MpecTaHane ga 6uaaT COMNCTBEHWUM Ha yaenuTe, a ce
3ronemMyBsa 3a OpojoT Ha ygenu kon ®oHAOT rM usgan Ha nuuata Ynumn cpeacTsa Ha OeHOT Ha
BpegHyBak€TO Ce eBUAEHTUPAaHU Ha CMeTKaTa Ha (DOH,IJ,OT CO uen 3a KynyBak€e Ha yaenun Bo
®oHOoT, a ce BO cornacHocT co ycnoBuTe Bo lNpocnekToT n CtatyToT Ha POHAOT.

YneH 34

HeTo BpegHocTa no yaen u BKynHWOT 6poj Ha yoenu Ha ®oHOOT ce npecmeTyBa U
nspasyBa BO 4eTUpu AdeuumanHu mecta. Cute 3ronemyBara U HamanyBawa Ha OpojoT Ha
yaoenv Bo ®oHOOT ce NpecMeTaHu U U3paseHu BO YeTupy AeLumManHi MecTa.

YneH 35

HeTo BpegHocTa Ha MMOTOT Ha POHOOT M HETO BPEeAHOCTa Ha MMOTOT MO yaen ce
npecmMmeTyBa cekoj paboteH aeH go 16:00 yacoT 3a cekoj AeH oA roguHara.

10. BPEME, HAYYMH U 3AYECTEHOCT HA NMPECMETKA HA NMPOOAXHATA LIEHA MNMPU
M3OABAE HA HOBW YOENMU UKW OTKYN HA YAOENU, KAKO U HAYUH HA
OBJABYBAHE HA LEHUTE

YneH 36

MoyeTHaTa LeHa Ha noeauHeyeH yaen sBo ®onaoT nsHecysa 100,00 neHapu. LleHaTa
Ha ygenuTe Bo POHAOT € eAMHCTBEHA LieHa eJHaKkBa Ha HETO BpeAHOCTa Ha MMOTOT Ha ®PoHAOoT
no yaen, koja ce npecmeTyBa Bp3 OCHOBa Ha nasapHata LeHa Ha cute (UMHAHCUCKU
WHCTPYMEHTU 0f, NOPTONMoTOo Ha POHAJOT.

Ynen 37



HeTto BpegHocTa Ha umMoToT Ha POHAOT M HETO BpegHOCTa Ha MMOTOT MO yaen ja
npecmeTtyBa [pylITBOTO, a ja KOHTponupa W ja noTBpAyBa fAeno3wTapHata 6GaHka koja
MCTOBPEMEHO € OArOoBOPHAa M 3a TOYHOCTA Ha MNPECMETKATE KOW ce [ocTaByBaaT Ao
Komucujata. Heto BpegHocTa Ha MMOTOT Ha POHAOT U HETO BpegHOCTa Ha MMOTOT MO yaern ce
nckaxkyBa BO ijeHapu 1 BO eBpa Nno cpeaeH kypc Ha HapogHa baHka Ha PCM koj Baxu Ha geHoT
Ha BpedHyBakb-E€.

Ynen 38

LlenaTta 3a npogaxba Ha HOBWUTE yaenu Unu OTKyn Ha NOCTOjHUTE € eHaKBa Ha HeTo
BpeAHOCTa Ha MMOTOT Ha doHaoT no yaen. MNpogaxbaTa Ha yaenu Ha PoOHOOT ce BpLIM MO
LueHaTa Koja e yTBpAeHa Ha AeHOT Ha KOj € u3BpLUeHa ynnartaTta Ha cmeTkata Ha PoHAoT,
3rofiemMeHa 3a Brne3eH HafoMeCTOK cornacHo NpocnekTorT.

BpegHocTa Ha yaenoT, kKako U apxvmBaTa Ha BPeAHOCTU Ha yaernoT Kou rv n3pasysaart
LueHuTe 3a npodaxba Ha HOBUTE OQHOCHO OTKYM Ha MOCTOjHUTE yaenu Ha onpeaeneH gaTym
ce objaByBaaT Ha MHTEpPHET CTpaHuuaTa Ha [pywTBOTO. YTBpAEeHaTa LeHa Ha ygenuTte BO
doHOoT ce objaByBa cekorall kora € W3BPLUEHO KynyBawe Wnu npogaxba Ha yoenun Bo
doHAoT.

11. OKOJIHOCTHM NOA KOU MOXE OA OOJAE OO NPEKUH HA NPOOAXBA U OTKYI
HA YOENN

YneH 39

MpopaxbaTta W oOTKynoT Ha ygenute Bo POHAOT MOXe [a ce NpeKknHe [OKOSIKY
OpywTBOTO M Aeno3uTapHaTa 6aHka cmeTaaT Jeka He e MOXHO Aa ce yTBpAM ToyHaTa LeHa
Ha MMOTOT of nopTdonnoTo Ha POHZOT, NpK WTO NpecTaHyBa npogaxbaTa M OTKYNoT Ha
yAEenv BO UHTEPEC Ha NOCTOEYKMUTE U NOTEeHUMjanHUTe CONCTBEHULN Ha yaenw.

YneHn 40

MpekuH Ha npogaxbarta M OTKYNOT Ha yAenu BO OTBOPEHWOT MHBECTULMCKM hoHA
MOXe [a HacTaHe M Kora BO pOK Of efeH AeH ce gocTaBaT bapara 3a OTKyn Ha yaenu oa
doHaoT Bo m3Hoc noronem o 10% on BpegHocTa Ha MMOTOT Ha GOHAOT, a POHOOT BO
3aKOHCKM NPONMULIAHMOT POK HE € BO MOXHOCT Aa v peanusunpa 6apanara. [peknmHoT Ha
npogaxba n oTkyn Ha ygenu, [pywTBoTO ke ro npujasu go Komwucujata n ke ro objasun BO
Hajmanky gsa gHeBHW BecHuum Bo PCM, n Ha cBojaTa uHTepHeT cTpaHuua. lpekvH Ha
npogaxba n oTKyn Ha yaenu, OpylwTBOTO MOXe Aa n3BpLmM no gobusawe Ha COrnacHoOCT 04
cTpaHa Ha KomucujaTta 1 3a CTMOT NMUCMEHO Ke ' M3BEeCTU CONCTBEHMLUTE Ha yaernu.

YneH 41

OpywTBOTO 3a ynpaByBate CO OTBOPEHM U 3aTBOPEHW WHBECTULUCKU (hOHOOBU
BeJHaLl, He NoKacHo oA 24 yaca No KOHCTaTUpaweTO Aeka He MOXe Ja ja yTBpAWM TouyHaTa
ueHa Ha umoToT of noptdonunoto Ha PoHOoT, oo Komucujata pocrtaByBa Gapame 3a
nobuBarwe COrmacHOCT Ha MpekMH Ha npojaxba m OTKyn Ha yaenn Ha OTBOPEHUOT
WMHBEeCTMUNCKN boHA,.

YneH 42

Bo nepuogoT Ha nocTtankaTta 3a gobuBare cornacHocT of KomucujaTta 3a npekuH Ha
npogaxbata n OTKYNnoT Ha ygenv BO OTBOPEHWMOT MHBECTUUMCKM poHa, [pylITBOTO HE cMee
4a npoJasa 1 OTKynyBa yaenu o hoHAOT Ce A0 3aBpluyBae Ha MocTankaTa 3a gobvBane
cornacHocT koja ce Boau npen Komucwujata. MNpuBpemeH npekuH Ha npofaxba v oTkyn Ha
yaenu Moxe fia HactaHe 1 Aokornky Komucujata ce cTekHe Co CO3HaHuja, unu uma onpasaaHu
MPUYMHU 3@ COMHEX [eKa Ha BIOXyBauuTe MM Ce HaHecyBa LUTeTa nopagu HeTouyHa
npecmeTKa Ha LieHaTa Ha yaenute Bo PoHOOT.



YneH 43

MpeknHOT Ha Nnpogaxba n oTKyn ke 3aBpLUM OTKako [pyLuTBOTO 1 Aeno3uTapHaTa 6aHka
oueHarT ieka e MOXHO [a ce oapeau ToYHaTa LieHa Ha MMOTOT Ha NopTdONnOTO Ha OTBOPEHNOT
doH, a HajaouHa BO pok of 28 AeHa 04 NOYEeTOKOT Ha NPeCcTaHOKOT ocseH ako Komucujata He
ce corracu 3a NpoAoSPKyBawe Ha Ha3Ha4yeHUoT pok. N3BecTyBaweToO 3a NpodosKyBake Ha
npogaxbaTta n oTKynoT Ha yaenu Bo PoHAoT ke ce objaBu BO HajManky ABa OHEBHU BECHMWLM
Bo PCM.

3a BpemeTo foaeka Tpae NpekMHoT Ha npodaxba v oTkyn Ha yaenu, [pyluTBOTO MoXe
Ja npooomkm co npumake Ha 6apara 3a npogaxba wnM OTKynm Ha yaenu kou ke ce
peanusnpaar no 3aBpLUyBaH-eTO Ha NpeknHOT. [loaeka Tpae npeknHoT cute Gapara 3a OTKyn
unu npogaxba Ha yaenun Hema ga 6uaaTt n3BpLLIEHM BO POKOBUTE NpeaBuaeHu co oBoj CtaTyT
n MpocnekToT Ha ®oaHOT.

12. HAAOMECT U TPOLUOLIA 3A USOABAHKE U OTKYM HA YOENU

HAOOMECT U TPOLUOLIXN HA TOBAP HA UMOTOT HA ®OHAOT

YneH 44
Ha toBap Ha uMoToT Ha POHAOT ce NpecMeTyBaaT CnegHUTe HagoOMeCTOLN U

TpoLloum:

- HapomecTok 3a ynpaByBare co oHIOT;
- HapomecTok Ha aenosutapHaTa 6aHka;
- Tpolouu Bo BpcKa co Kyrnonpoaaxota Ha UMOoTOT Ha ®oHAOT;

e [pyru TpoLuoum Ko ke Npousnesar Bo TEKOT Ha paboTereTo.

Hadomecmok 3a yripagysare co ®oHOom

YneH 45

HagomecTokoT koj ce Hannatysa o4 PoHOOT € HaJoMeCTOKOT 3a ynpaByBake Ha
[ pyLITBOTO, @ KaKo OCHOBULIA Ce KOPUCTU BKyMHaTa BPEeAHOCT Ha MMOTOT Ha pOHAOT HaMareHa
3a M3HOCOT Ha 06BpckMTE Ha (HOHAOT BP3 OCHOBa Ha BrOXyBawaTta BO (UHAHCUCKU
MHCTPYMEHTH, Ha AEHOT Ha BpeaHyBare Ha PoHAOT, No criegHarta gopmyna:

OcTtBapeH roaviieH HagoMecT 3a ynpasyBawe X 1/ 365

[pywTBOTO HanmaTyBa HagOMECTOK 3a ynpaByBawe BO BucuMHa of 2,00% roauwHo of
BKyMHaTa BpeOHOCT Ha MMOTOT Ha (POHAOT HamareHa 3a M3HOCOT Ha 0BBpckMTe Ha HOHAOT BP3
OCHOBa Ha BJiOXyBahaTa BO CbI/IHaHCI/ICKI/I MHCTPYMEHTU U UCTUOT BO LESIOCT MY npmnafa Ha
OpywTtBoTOo. [pYyWTBOTO ro HannaTyBa HagOMECTOKOT 3a yrnpaByBakwe efHall MEeCEYHO, Kako
30uMp Ha cuTe OHEBHW BPEeOHOCTM Ha HAOOMECTOK 3a MeceuoT Ha KOj WTO ce ogHecyBa
npecmeTkara.

Hadomecmok Ha deno3umapHama baHka

YUneH 46

,D,pyLIJTBOTO Ha ToBap Ha MMOTOT Ha POHOOT Nnaka HagoMecTouM W TPOoLoUM Ha
JenosuTtapHaTta 6aHka 3a paboTtuTe kou ce gedrHUpaHn BO JOroBOpPOT CO Aeno3uTapHaTa 6aHka,



3akoHoT, CrtatytoT m [NpocnektoTr Ha ®oHaoT u Tapucata 3a HagomecTouu M Tpowouun 3a
BpLUeHe Ha paboTun Ha [eno3uTapHaTta baHka.

Ha ToBap Ha umoTtoT Ha doHgoT, OpywrtBoto Ha [enosutapHaTa OaHka u nnaka
HaJOMECTOK MpecMeTaH Ha roguLLHO HMBO, KOj Ce MpecMeTyBa Of BKyrnHaTa BpegHOCT Ha UMOTOT
Ha (OHOOT HamaneHa 3a WU3HOCOT Ha 0bBpcKUTe Ha (POHOOT BP3 OCHOBA Ha BIIOXyBahaTa BO
bMHAHCUCKM UMHCTPYMEHTU Ha POHAOT, Ha OEHOT Ha BpefHyBawe Ha MMOTOT Ha PoHOOT, co
npvMMeHa Ha crieHuUBe CTarnku:

o 1.000.000.000,00 genapwu 0,21%
Og 1.000.000.001,00 —-1.800.000.000,00 peHapwm 0,19%
Hapg 1.800.000.001 geHapu 0,17%

rlpOLLeHTOT Ce NCKaxyBa Ha rogniHoO HUBO CO NpMMeHa Ha nponopunoHanHa metoaa
actual/actual, a HannaTaTa Ha HaAOMECTOKOT ce BpLUIMN HA MeCe4YHa OCHOBa.

McTo Taka, Ha ToBap Ha uMoToT Ha PoHaoT, ApylwTBOTO Ha Aeno3uTapHaTa 6aHka u
nnaka 3a TpowounTe Ha cyb-genosmTapHa 6aHka. 3HOCOT Ha OBME TPOLLOLM € eAHAKoB Ha
peanHo OCTBapeHUTE TPOLLIOLIN.

Tpowouu 8o 8pcka co Kynornpodaxba Ha umomom Ha @oHOom

UneHn 47

Osue Tpowoum rv cogpxaT CuMTe TPOLLIOLUU NOBP3aHN CO KyrnyBake M npodaBake Ha
UmMoTOoT Ha PoHJOT (Ha npumep: Tpowoum 3a bpokepckn NpoBM3nKn, Gep3aHcka Takca, Takca 3a
LleHTpaneH pgenosutap Ha xapTum of BPeAHOCT, AaHOUM U eBeHTyanHu Apyrn TpoLuoum
NMOBp3aHU CO NOpaMHyBakETO Ha TpaHcakumute). MI3HOCOT Ha OBMe TPOLIOLM € BO BUCUHA Ha
CTBapHUTE TpOLIOUM KOW rMpousnerysaaT o4 [OroBOpuUTe, OAHOCHO TapudHULMTE Ha
peneBaHTHUTE UHCTUTYUUU U UCTUTE Ce€ Ha TOBap Ha MMOTOT Ha q)OH,EI,OT. TpOLIJOLI,I/ITe 3a
KynyBawe€ U NnpogaBaw€e ce pa3syimkyBaaTt BO 3aBUCHOCT OO TUNOT Ha XapTumnte o4 BpedHOCT U
ronemMuHaTa Ha Harnoror.

Lpyau mpowouyu Kou Ke npousnesam 80 mekom Ha pabomeremo

YneH 48

OcTtaHaTu TpoLloLmM Kou ke npounsnesart Bo TEKOT Ha paboTereTo, a ce HannaTyBaaT Ha ToBap
Ha uMmoToT Ha PoHOOT ce:

v Tpowlouu 3a roguiiHa peBusuja;
v TpoLOK 3a ucnnaTa Ha AaHouM Ha OTBOPEHMOT POHS;
v Tpowloumn 3a meceveH HagomMecT Ha Komucujata;

v Tpowlouun 3a Bpakahe Ha JaHOK Ha OvBMAEHAA OOKOSKY M3HOCOT Ha UCTUTE € MOHU30K
Of, U3HOCOT Ha MPUNUBOT Of MOBPATOT Ha AAHOKOT Ha AuBuaeHAa (Npu ucnnata Ha
OVBMAEHAA Of CTPAHCTBO Ce 3aAp)XyBa OAaHOK Ha AoOMBKa of CTpaHa Ha Ucniaka4voT BO
3emMjata Ha ucnnata. Bp3 ocHOBa Ha MeryHapOgHUTE AOroBopw 3a ofberHyBawe Ha
OBOjHO oaHo4yBame ckryyeHun mery P. CeBepHa MakegoHuja u gpyru 3emju, JpyliTBOTO
MMa NpaBo da NoBede NocTanka 3a Bpakawe Ha 3agpXKaHWOT AaHOK Mpu ucnnaTta Ha
avBugeHaa. [pylwuTBoTO ke NOKpeHe BakBa MocTanka camo BO CilyvyauTe BO KO M3HOCOT
Ha BpaTeH JaHOoK Ke Guae noronem of peanHo HacTaHaTUTe TPOLUOLM 3a NOKPeHyBake
Ha nocTtankaTta). Tyka BnerysaaT TPOLLOLM KOH cyb-aeno3utapHa 6aHka 3a U3rotsyBame
Ha Bayyepu 3a nNoBpaT Ha A4aHOKOT Ha AMBMAEHOA MO XapTuja of BPeAHOCT M TPOLLOLM
KOH fieno3utapHa 6aHka 3a nocpeysare BO NPOLECOT Ha NoBpaT Ha JAHOKOT, COrnacHO
aktyenHute TapudHULM Ha BaHKNTE, Kako U OCTaHaTU peariHy TPOoLIouW (MoLiTapuHa,
Tpowoun 3a npeBoj, HAOOMECTOLM KoM M HannatyBaaT [aHOYHUTE YynpaBu Ha
COOABETHUTE ApXXaBu of kou ce Gapa noBpaT Ha AAaHOKOT U CIl.)



OBue TpoLUOLM MM coapxaT TPOLIOLUTE KoM ke Npomnsnesart Bo TEKOT Ha paboTereTo Ha GoHaoT
1 Ke ce HannaTysaaT Ha ToBap Ha UMOTOT Ha POHAOOT BO BUCHMHA Ha pearniHo ocTBapeHuTe
TPOLLIOLIM KOU NpounanerysaaT o A0rOBOPUTE, OAHOCHO TapudHULIMTE Ha perieBaHTHUTe
WHCTUTYLIMMN.

HAOOMECT U TPOLLOLIN HA TOBAP HA MHBECTUTOPUTE

YneHn 49

HapomecTounTe Ko MOXe [la ce HannaTyBaaT of MHBeCcTUTopoT Bo ®oHAoT ce:

- BneseH HagomecToK Koj ce oabuBa 0f M3HOCOT 3a yrnrara BO MOMEHTOT Ha npop,a>|<6a
Ha ygenumte;

HauunHOT Ha HannaTa Ha BNe3HMOT HaJoOMeCTOK € objacHeTa BO yuneH 50.

e l3neseH HagoMeCcTOK KOj ce oabuvBa of HETO BpeaHOoCTa Ha MMOTOT Ha PoHOOoT no
yaen BO MOMEHTOT Ha OTKy;

anI OTKyMn Ha ygenun lE',pyLUTBOTO HeMa [a Hannatysa 13rnie3eH HaaoOMeCTOK.
b TpOLIJOLI,l/I 3a ne4vyatewe Ha O6paCLI,VI 3a 3anunulyBaHle Ha yaenwu,

TpOLIJOLI,l/ITe 3a neyvyatewe Ha o6pacu,V| 3a 3anuulyesarke Ha yaenun Hema da ce
npecMmeTtyBaart U HannartyBaar. Osue TpoLwioumn ce Ha ToBap Ha l[lpyLIJTBOTO.

BJIESEH HAJOMECTOK

Ynen 50

BrneseH HagoMecTOk NpeTcTaByBa HaJOMECTOK KOj MHBECTMTOPOT ro nraka npu
ynnaTta Ha cpefcTtBa Bo POHAOT, CO Len KynyBakwe Ha YAenu 1 UCTUOT ce oabuBa o U3HOCOT
Ha npeaTa ynnaTa.

M3HocoT Ha BneseH HagoMecT ke ce yTBpAyBa criopeq ckamaTa npukaxaHa BO
Tabenarta nogony.

A0 920.000 5%
920.001 - 1.535.000 4,5%
1.535.001- 3.070.000 4%
3.070.001 - 6.145.000 3,5%
6.145.001 - 15.370.000 3%
15.370.001 - 30.745.000 2,5%
30.745.001 - 61.490.000 2%
61.490.001 - 153.745.000 1,5%
Haa 153.745.001 1%




0o 14.999 5%
15.000 - 24.999 4,5%
25.000 - 49.999 4%
50.000 - 99.999 3,5%
100.000 - 249.999 3%
250.000 - 499.999 2,5%
500.000 - 999.999 2%
1.000.000 - 2.499.999 1,5%
Hag 2.500.000 1%

M3HocuTe Bo BTOpaTa Tabena 1 Bo cuTe NpuMepu NoAoNy BO CTaTyToT ce Bo EBpa no npoceyeH cpeaeH kypc Ha HBPM 1
Ce WUCKIY4YMBO 0 MH(DOPMATUBEH KapakTep.

Mpu ynnata Ha napu4HU CpeacTBa Ha XUPO cMeTka Ha POHAOT, CO Len Ha fo3Haka
KynyBawe yaenu og ®oHpot, 63 nogHecyBawe Ha bapawe 3a kynyBakwe ke ce u3gagar
yAenu 3a U3HOCOT Ha ynnataTa HamareH 3a Bne3eH HagoOMEeCTOK NpecMeTaH Ha M3HOCOT Ha
ynnaTtaTa cnopef Ttabenata o OBOj CTaB, UCKNyYMBO camo LOKOMKYy KnMeHTOT Hema Beke
3ano4yHaT nnaH Bo PoHAOT Kaj KOj He Ce UCMOSHETW OrpaHuMYyBaykuTe napameTpyu Ha NnaHoT
(mOroBOpEH M3HOC UMW BpEME Ha Tpaerse Ha MNiaHoT).

MnaHoBuTe 3a ynnaTa ce AeTanHo oGjacHeTU NOAOIY BO OBOj YNEH.

EOHokpamHa ynnama

Kora MHBECTMTOPOT ke ce OAnyyun 3a efgHoKpaTHa ynnaTta Bo POHAOT, M3HOCOT Ha
BNe3eH HaJoOMECT Ke ce yTBpau cnopef TabeneTta Bo CTaB 2 Ha OBOj YNEH.

MuWHMManNHWOT napuvyeH M3HOC 3a KynyBawe Ha yAenu npeky efHokpaTHa ynnarta
nsHecysa 1.000 geHapw.
Bne3HnoT HagOMeCTOK ce NpecMeTyBa CO NPUMEHa Ha crieHaBa dopmyna:

BKyMNeH u3Hoc Ha ynnara x 100

BIie3eH HaAOMEeCTOK = BKyNeH U3HOC Ha ynnarta -
100 + %Bne3eH HaAOMeCTOK

lMpumep: Ookonky eaHo nuue uHeectnpa 15.000,00 eBpa kako egHOKpaTHa ynnarta cnopep
Tabenarta BNe3HNoT HagomecT 6u 6un 4,5% opf ynnartara, ogHocHo 645,93 espa, unu 15.000
- ((15.000,00x100) /(100+4,5)).

KnueHTOT uma npaBo BO cekoe BpeMe Aa nobapa LenoceH unm genymeH oTKyn Ha
yaenute. KnMeHToT MMa npaBo NOBTOPHO Aa ro ynnatu M3HOCOT KOj My € UCTaTEH CO OTKYMNOT
6e3 ga My ce HannaTv OOMOMHUTENEH Brie3eH HagoMecCT 3a TOj usHoc. Bo crniyyaj Ha vaHu
€0HOKpaTHM ynnaTu KOW ro HagMuWHyBaaT MpPeTXOOHO OTKYNEeHWOT M3HOoC, [pywTBOTO Ke
HannaTyBa Bre3eH HagOMECT BO COMacHOCT co Tabenarta of cTaB 2 of 0BOj urneH. Bo crniyyaj
Kora KIMeHTOT Beke uma cpeactBa Bo POHOOT 3a MOHUTE ynnaTu MPOLUEHTOT 3a Bre3eH
HaJOMeCT 3a HOoBaTa ynraTa ke ce onpeernyBa Kako 36up o4 NocToeyvkuTe ynnaTu U U3HOCOT
Ha HoBaTa ynnarTa.

[poepamupaH _nnaH




MHBecTuTopute moxat ga usbepat [lNporpamupaH nnaH Ha ynnatv, OAHOCHO Aa
nHBecTMpaaT Bp3 6a3a Ha egHakBu roguwHy ynnatu. [porpammpaHvoT NnaH ce CkIyvyBa Ha
BpeMeHcku nepuog og MuHuMyMm 10 rogmHmn go makcumym 30 roamHu. MMHMManHMoT M3HOC Ha
nporpamupaH nnaH nsHecysa 153.000,00 geHapwm.

WHBecTuTOpMTE Npu npBaTa ynnata (npeaTa rogullHa ynnarta) uMaaTt obGBpcka Aa
ynnaTaT M3HOC NMOBUCOK Of U3HOCOT Ha BE3HWOT HaJoMecTokK 3a MNporpammpaHmoT nnaH.

CnegHuTe roguliHu ynnatu MoXxat fOa ce ynnatyBaat un Mece4yHOo, KBapTaliHO U
nonyroguLliHo.

Mpu kpeupare Ha MporpamupaH nnaH, MHBECTUTOPOT MOXEe [Aa CTEeKHe MOoMoBOoJieH
M3HOC Ha BMEe3HMOT HAOOMECTOK BO OJHOC Ha e[HOKpaTHUTe ynnatu, BO 3aBUCHOCT of
BKYMHMOT AOrOBOPEH M3HOC Ha nnaHoT. MNpoueHTOT Ha BNe3HMOT HaJoMEeCTOK ce onpeaenysa
cornacHo TabenaTa Ha Bne3HV HaAOMECTOLM BO CTaB 2 0f OBOj YSEH.

Bnes3Hnot HagomecToK € aen og npBarta ynmnarta u ce npumMmeHyBa cregHaTta cpopmyna:

BKYNeH JoroBopeH n3Hoc x 100

Bre3eH HaA4OMeCTOK = BKyNneH JOroOBOpPeH U3HOC -
100 + %Bne3eH HaAOMECTOK

Mpumep: MHBECTUTOPOT KOj ke oanyyn ga mHBecTtupa BkynHO 26.000,00 espa BO
nepuod o4 25 roavMHM co egHakBu rogvwHu ynnatu no 1.000 eBpa roavHO, BRE3HWUOT
HagomecT ke usHecyBa 1.000 eBpa, npecmetaH no ¢opmyna 26.000 - ((26.000 x 100) /
(100+4)) = 1.000. NpeaTta ynnata Tpeba aa nsHecysa 2.000 espa.

Bapamse 3a kynyBame kaj ynnatu no lNporpammpaH nnaH ce nogHecysa caMmo eaHalw
OAHOCHO Npu NpBaTa ynnarta Ha cpecTBa 3a akTuBMpare Ha nnaHoT.

MHBecTMTOpOT KOj NpucTanun Ha NporpaMmmMpaHnoT nNraH UCTUOT ro 3aBpLUyBa Kora BO
LenocT ke ro ynnaTtu AOroBOPEHNOT U3HOC Ha MHBEeCTMLMjaTa Unn Kora ke MU3MUHE BPEMEHCKUOT
nepuoa 3a KOj € CKIy4YeH.

Bo cny4yaj Ha npeHoC Ha NapnyHMTe cpeacTBa 3a KyrneHu yaenu, og eaeH Bo apyr oHa
ynpaByBaH o cTpaHa Ha [pywTBoTO, Bp3 0a3a Ha nogHeceHo Bapatre 3a npeHoc, He goara
[0 MPEeKUH Ha NnaHoT.

Bo cnyqaj KOra ce BpLIK NpeHoC Ha yaenn no oCHoOB Ha HacneacTso Ui OOroBop 3a
nogapokK, OCBEH WTO Ce npeHecyBaaTt yaernn 3anuaHn BO permctapoT Ha yaenn co caMmunoT
NpeHoC Ce 0BO3MOXKYyBa U NPeHOC Ha NiaHOT Ha BI1OXKYyBaHe. McTo Taka Ha nNuueTo Ha Koe ce
npeHeceHn yaenute BaXxart npaBaTta Kako 1 3a CeKOj penoBeH KIMUeHT.

KnneHTOT uma npaBo BO cekoe Bpeme Aa nobapa LenoceH unu genymeH oTkyn Ha
yaenuTe Npu LUTO He Aoara 4o NPeKuH Ha nriaHoT. KnneHToT MMa npaBo NOBTOPHO Aa ro ynnaTu
W3HOCOT KOj My € UCMaTeH Co OTKYNoT, a NoToa Aa NPOAOIKM 1 NoHaTaMy Aa BpLUKM ynnaTty
nog uctmot 6poj Ha Oapawe ©e3 ga My ce HannatyBa [OOMNOJSIHUTENEH HaOOMECT [0
UCMOSNHYBake Ha OrpaHudyyBayvykMTe napameTpu Ha NnaHoT (QOrOBOPEH M3HOC UM Bpeme
Ha Tpaere Ha NnaHoT). Bo cnyyaj kora KNMeHTOT Ke M3BPLUM OTKYM Ha CUTe YAEenu U JOKOIKY
BO BpeMeTpaene o7 60 meceLm (6e3 npeknH) HeroBaTa cocTojba Ha yaenu nsHecysa 0 ro ryou
NpaBoTO MO UCTEKOT Ha 60-Te Meceuu Aa BpwK ynnatu 6e3 HagoMecToK No4 MCTMOT Opoj Ha
Oapare, Kako M NMOBTOPHO Aa ro ynnaTu U3HOCOT KOj My € MChnaTeH co OTKynoT. Bo cnyyaj
Kora KIMeHTOT Beke uma cpeactBa Bo POHOOT 3a MOHUTE ynnaTu MPOLUEHTOT 3a Bre3eH
HaJOMeCT 3a HoBaTa ynnara ke ce onpegerlyBa kako 36Mp o MOCTOEYKMOT NiiaH 3a ynnata u
W3HOCOT Ha HoBaTa ynnaTa.

KombuHupaH nnaH




MHBecTuTopute moxat ga usbepatr KombuHupaH nnaH Ha ynnatu. KombuHnpaHmot
nnaH npeTcTtaByBa NOcebHO [Ou3ajHMpaH NnaH Koj OBO3MOXyBa KoMOMHauuvja o npsa
efHoKpaTHa ynnarta U egHaksy roguliHm ynnatu. [naHoT ce cknyvyBa Ha BPEMEHCKW Nnepuoa
oA MuHUMyM 10 rogmHu go makcumym 30 rognHu. MNMnaHoT ce cocTou of egHoKpaTHa ynnarta u
noHaTamy MpoAOSPKYyBa CO edHaKkBM TOAVLIHM YNraTu COrMacHO YTBpAeHaTa AvMHaMUKa.
MuWHMManNHNOT M3HOC Ha KOMBUHMPaH nNnaH n3Hecyea 153.000,00 oeHapu. EaHokpaTHa ynnarta
CO KOja Ce aKTuBupa KOMOUHMpaHWOT NnaH Tpeba ga Guge noronema unu egHakea og Tpu (3)
rogvwHu ynnatu. BnesHnoTt HagoMecTok e gen of npBaTta egHokpaTHa ynnarta U UCTUOT ke
ce ogpean Kako 36Mp OA BKYMHMOT U3HOC Ha efHaKBUTE roguHW yNraTu v egHoKpaTHaTa
ynnaTta, cornacHo Tabenata Ha BMe3HN Ha4oOMECTOLUM BO CTaB 2 0f OBOj YIeH.
3a HeroBa npecmeTka ce KopucTu cnegHata doopmyna:

BKyneH aoroBopeH usHoc x 100

Bne3eH HafoOMeCTOK = BKyNneH JOroBOpeH U3HOC -
100 + %Bne3eH HaAOMECTOK

CnegHuTe roavwiHn ynnatu MoXat Aa ce ynnatyBaaT U MeCeYHO, KBapTaliHO ”
nonyroguLliHo.

Mpumep: NHBECTUTOPOT KOj ke oASlyyn Oa MHBECTMpa Ha caMUOT CTapT edHOKpaTHa
ynnata oa 10.000 eBpa u Bo nepuog oa 20 roanHn egHakem roguwHn ynnatu no 2.000 eepa
roauLLIHO BKYMHO ke nHeecTtupa 50.000 espa.

BnesHnnot HagomecT ke nsHecyBa 1.691 eBpa npecmeTtaH no gopmyna 50.000 — ((50.000 x
100) /(100 + 3,5)) = 1.691.

BapaHze 3a KynyBah€e Kaj ynnatum no KOM6V|HI/|paH nnaH ce nogHecysa CcamMo eaHall
OOHOCHO Npwu npBaTa ynnaTta Ha cpeacTtBa 3a akTuBMpake Ha niaHoT.

MHBecTuTOpoT KOj npuctanun Ha KombuHupaH nnaH uUCTMOT ro 3aBpluyBa Kora BO
LenocT Ke ro ynnaTtu OroBOPEHNOT N3HOC Ha MHBECTULMjaTa Unu Kora ke USMUHE BPEMEHCKNOT
nepuop 3a Koj € CKIyyeH.

Bo cnyqaj Ha NpeHOoC Ha Napu4HNTEe CpeacTBa 3a KyneHu yaenum, og eaeH Bo gpyr (*)OH,D,
ynpasyBaH o4 CTpaHa Ha ﬂpyLLITBOTO, BpP3 6asa Ha nogHeceHo Eapal-be 3a MNpeHocC, He poara
00 NPEeKuH Ha NnaHoT.

Bo cnyyaj kora ce BpLUM NPEHOC Ha yAenu no OCHOB Ha HacneacTBO UMW AOroBOp 3a
nogapok, OCBEH LUTO Ce NMpeHecyBaaT yAenu 3anuliaHu BO PeructapoT Ha yaenu co caMmuoT
NPEHOC Ce OBO3MOXYBA U MPEHOC Ha NNaHoT Ha BIIOXyBake. VICTO Taka Ha NMUEeTo Ha koe ce
NPEeHeceH yaenuTe Baxar npasaTa Kako 1 3a CEeKOj PeJOBEH KINEHT.

KnueHTOT uma npaBo BO cekoe BpeMe Aa nobapa LenoceH unm genymeH oTKyn Ha
yaenvTe nNpw WTO He Joara 4o NPekyH Ha nnaHoT. KnMeHToT MMa npaBo NOBTOPHO Aa ro ynnatu
W3HOCOT KOj My € MUCMNiaTeH CO OTKYMOT, a NoToa Aa NpoAoSPKU M NMoHaTaMmy Aa BpLM ynnatu
nog wctMoTr Opoj Ha OGapartbe 6e3 ga My ce HannatyBa [OMOMHUTENEH HAOOMECT [0
NCMONHYyBake Ha OrpaHM4yyBavykUTE MapamMeTpu Ha NNaHOT (JOrOBOPEH U3HOC UM BpEME Ha
Tpaewe Ha nNnaHoT). Bo cnyyaj kora KNUMeHTOT Ke M3BpLUM OTKYM Ha CUTe yaenu n OOKOMKy BO
BpemeTpaehe of 60 meceun (6e3 npekunH) HeroeaTa cocTtojoa Ha yaenu usHecysa 0 ro ryou
NpaBoTO MO UCTEKOT Ha 60-Te Meceun da BpLIM ynnaTn 6e3 HagoMeCcToK nog UCTUOT Opoj Ha
Oapatbe, Kako 1 MOBTOPHO Aa ro ynnaTu M3HOCOT KOj My e UcnnaTteH co oTkynoT. Bo cnyyaj kora
KNMMEeHTOT Beke nma cpeacTtea Bo PoHOOT 3a naHMTE ynnaty NpoLEeHTOT 3a BNe3eH HagomecT
3a HOoBaTa ynnara Ke ce onpegenysa kako 36Mp o NOCTOEYKMOT MriaH 3a ynnarta v N3HoCoT Ha
HoBaTa ynnaTta.

NHeecmuuucku nnaH




VIHBECTMLMCKMOT NnaH npeTcTaByBa OOrOBOP 3a KynyBawe Ha yaenn Bo doHAOT BO
MMe 1N 3a CMeTKa Ha TPEeTOo Nnuue, KOe CO BKIyvYyBaweTO BO MHBECTULMCKMOT NiaH CTaHyBa
COMCTBEHUK Ha ygenun o PoHAOT T.e KpaeH kopucHuk. OBOj OOroBop Ce CKiydyBa nomery
npaBHO Nnuue — paboToaaBad, 3opyXeHue Ha paboTogaBayun, NPOgECUOHANHO 34pYyKeHMeE,
cYHAWKaT, 34pyXeHne Ha rparaHu, KOH30pLMYyM unu apyr ob6numk Ha
opraHusnpame/3gpyKyBawe Ha Nnuua Koj € perucTpypaH BO COIMIACHOCT CO 3akoH (BO
HaTamoLHnoT TekcT: OpraHusartop) n OpywteoTo. Ha ocHoBa Ha oBoj gorosop OpraHusaTopoT
ce obBp3yBa Aa ynnatu onpefeneH napuyeH U3HOC 3a Kynysawe Ha yaenu o PoHOoT BO nve
1 3a CMEeTKa Ha KPajHNOT KOPUCHWK.

OpylwTBOTO € [OIMKHO Ja M MHBECTMpa ynfaTeHWTe CPeAcTBa BO COMMAcHOCT CO
3akoHOT 1 [pocnekToT CO uen OCTBapyBake€ Ha MPUHOC U MUHUMU3NPAHE HA PUSUKOT Of
nHBecTupaneTo. bapare 3a kynyBawe kaj ynnati no VIHBeCTMUMCKM NnaH ce nogHecyea camo
eJHaLl OJHOCHO Npu NpBaTa ynnata Ha CpeAcTBa 3a akTuBuparse Ha nnaHoT. [pBaTa ynnata no
MHBECTULMCKUOT NnaH ce n3BpLlyBaaT Ha roguwwHo HUBO. CriegHnTe roguwHn ynnatm moxar
Aa ce ynnartyBaaT MeCeYHO, KBapTanHO M NonyrogmwHo. MMHMManHuoT napuyeH M3HOC 3a
KynyBahs-e Ha yaenu npeky ynnarta no nieecTuumckn nnad naHecysa 1.000,00 geHapw.

OpraHunsaTopoT e AOSKEH Aa AocTaBu 4o [pylITBOTO U3BECTYBaHE 3a NPECTaHOK Ha
paboTeH ogHOC, AEeNOBEH OAHOC, OAHOCHO 3a MPECTAHOK HAa CUTE UAHW YNnaTh Ha cMeTka Ha
6uno Koj 4neH, No GuNoO Koj OCHOB. YneH Ha WMHBECTULMCKM MflaH Ha KOro My npecTaHarl
paboTHMOT OHOC, AENOBHUOT OAHOC, OAHOCHO CBOjCTBO Ha YneH Ha OpraHn3aTopoT, MOXe Aa
octaHe Bo PoHOOT Mnu Aa nogHece bapare 3a AenymeH WM LenoceH OTKYn Ha yaenwu,
cornacHo co CtaTyToT u MNMpocnekToT Ha PoHJOT.

BnesHnoT HagoMecToK 3a u3gaBare Ha yaenu kaj ynnatu no VIHBecTULMCKM nnaH ce
npecmeTyBa M HannaTtyea co npBaTa ynnarta 3a LennoT JOTOBOPEH U3HOC 3a BIIOXYBake, CO
wTo OpraHn3aTopoT Ha MIHBECTMUMCKMOT NfiaH MoXe Aa Ce CTEKHE CO MOMOBOSHU YCIOBU 33
KynyBarke Ha YyAenu BO 3aBMCHOCT Of BWCMHATa Ha BKYNHO [OrOBOPEHWOT W3HOC Ha
MHBECTULMCKMOT NiaH, a cornacHo Tabenarta Bo CTaB 2 Ha OBOj YJEH.

HononHumenHo Hamarsnysare Ha 8rie3eH HaloOMeCmMoK
YneH 51

OpywTBOTO MOXe fa ro Hamanu Unu BO LEernocT Aa ro ocrnoboau of nnakawe Ha
BMe3eH HagoOMEeCTOK MHBECTUTOPOT AOKONKY ce paboTu 3a Nommcu 3a XMBOTHO OCUTypyBah€e
Bp3aHM CO MHBECTMUMCKU (poHAOBK-T.H. unit linked npoaykTn nnu OOKOMKY MHBECTUTOPOT €
GaHKa, WHBECTMUMCKM DOHA, OCUrypuTenHa KOoMMaHuwja, NeH3ucku doHA, Kako u apyru
WNHCTUTYLIMOHAMNHWN MHBECTUTOPM.

OpywTBOTO MOXe Aa ro HamManu unu Bo uenocT ocnoboan oA nnakake Ha BreseH
HagoOMeCTOK MHBECTUTOPOT M OOKONKY UCTMOT MMa npucTaneHo Bo Apyr oHA ynpaByBaH of
OpywTteoTo.

Tpowouu 3a npemuH 00 edeH 60 Opya ¢hoHO yrpasysaH 00 pyuwimeomo

Ynen 52

ConcTtBeHMUUTE Ha ygenu uMaaT MOXHOCT Aa M3BpLuaT NPEHOC Ha yaenuTe of edeH
BO Apyr ®oHA ynpaByBaH of cTpaHa Ha [IpywTBoTO. Bo cniyyaj Ha npeHoc Ha yaenuTe oA eaeH
BO Apyr ®PoH ke ce HannaTyBa Bfie3Ha NpOBU3Mja COMNacHO BaXeykmTe ycnosm Ha PoHOOT BO
KOj ce npucTanyBa, OCBEH ako BeKe ejHall e HannaTteHo BnesHa nposusuvja. bpojoTt Ha yaenu
KOj ke Brnae npeHeceH He e orpaHNYeH BPEMEHCKU HUTY crnopes BpeAHOCT, OAHOCHO MOXe Aa
ce npaBart HeorpaHuyeH 6poj Ha NpeHocw.



13. TPECMETKA U UCIMJTATA HA OEN o4 AOBUBKATA HA ®OHAOOT
YneHn 53

lMpaBoToO Ha y4yecTBO BO gobmBKaTa COMCTBEHUUUTE Ha yOenu ro octBapyBaaT Npeky
OTKyn, 0gHOCHO npogdaxba Ha yaenu, kako pasnuka noMmery BrnesHaTa W u3nesHarta ueHa Ha
yOenoT HamaneH 3a cuTe Tpowouu n HagomecTouu. MNpuxogute og MHCTPYMEHTUTE BO KOU ce
BMOXeHW cpeacTBaTta Ha POHAOT, KaKo LWITO ce KanutanHuTe AOOMBKKU, NO3UTUBHUTE KyPCHU
pasnvkn, AMBMAEHAM N KAMaTHW NPUXO4M, BO TEKOT Ha roguHaTa Hema aa ce ucnnartysaar, TyKy
aBTOMATCKM Ke ce pevHBecTupaaTt CO uen Aa ce 3ronemMu ueHata Ha ygenute Bo ®OHAOT.
Hobuekata Ha ®OHOOT € coapxaHa BO UeHaTa Ha efdeH yaen. PoHOOT edHall roguHO Ke
pacnpegenysa gen o gobvBkata ocTBapeHa OA4 AMBMAEHAM M KaMaTHW NpMXoau BO BuUA Ha
OVBMAEHOA Ha COMCTBEHUUUTE Ha yaenu, NponopLMoHanHo crnopes 6pojoT Ha yaenu Kou
nocenysaat Bo POHAOT, MO YCBOjyBakbe HA PEBUAMPAHUTE TOAMLIHM (PUHAHCUCKN U3BELLTan Ha
®onHpoT. 3a vcnnartaTa Ha guBnaeHga og PoHOOT, 3a NpBMOT AeH 6e3 NpaBo Ha AguBMAaeHaa, 3a
AaTyMOT Ha ucnnaTtata Ha AuBMAeHAa, Kako M 3a U3HOCOT Ha AMBMAEHAA MO yAen Koja ke ce
ucnnatm Ha CONCTBeHWUMTe Ha ygenu oanydyBa OgbopoT Ha AupekTopu Ha [pywTBOTO,
HajoouHa 7 (cegyM) AeHa no yCcBOjyBake Ha peBuanpaHuTe roauHN (OUHAHCUCKN M3BeLlTan
Ha ®oHOOT. VMicnnatata Ha guBuaeHAa Ha COMCTBEHUUUTE Ha yaoenu ke 3anodHe HajoouHa 14
(4eTMpuHaeceT) AeHa Mo YCBOjyBake Ha PEeBUMAMPAHUTE TOAULIHW (PUHAHCMCKM M3BELITan Ha
doHpoT.

YneHn 54

Kako cpeactBa pacnonoxnveu 3a pacnpegenba Bo BMA Ha AvBuMAaeHaa ke Guaar
npuxogute oA AVMBWAEHAMW, KAamaTHU W APYrU NPUXOAW YTBPAEHW BO FOAMWIHWOT peBuavpaH
nssewTaj Ha PoHOOT oA NpeTxofHaTa rogvHa, a ycBoeH BO TekoBHaTa roguHa. Ognykarta 3a
ncnnaTtata Ha AvBMAeHAa 1 Apyrute KnyyHu nHcpomauum nosp3aHm co pacnpegenbara Ha gen
Of NpuxoguTe BO BMA Ha AvBuaeHda Ke ce objaByBaaT Ha UHTEpPHET cTpaHaTa Ha [pywTBoTO
www.wvpfondovi.mk. ConctBeHuuMTe Ha yaenu Kou Ke ro CTekHaT MpaBOTO Ha ucnnarta Ha
aveBuaeHaa, ke bugaT uHopMMpaHn 3a U3HOCOT Ha ncnnarta NpPeky Ha4YMHOT Ha KOMYyHMKaLmja
Koj ro ogbpane na ru gpobusaat nssectyBawarta og PoHaoT.

CwuTe concTBeHMLUM Ha yAaenn Kkou Ke bugaTt BnuwwaHn Bo perncTapoT Ha yaenn 3akiy4Ho
CO nocneaHnoT AeH Co npaBoO Ha amBunaeHaa AOHECEeH o4 CTpaHa Ha ,D,pyLIJTBOTO BO rogunHara,
ro CTekHyBaaT npaBOTO 3a y4eCTBO BO el 04 ucnnartarta o doHpoT.

McnnaTaTta Ha gvMBuaeHaa Ke ce BPLUM Ha TpaHcakuuckaTa cMeTKa Ha COMNCTBEeHUUUTe
Ha yaenu gocTaBeHa 40 OPYLITBOTO, a AOKOMKY TakBa He Guna goctaseHa ucnnartaTa Ke ce
BPLUKX Ha TpaHcaKuuckaTa CMeTKa of Koja nocrneaHo e u3BplleHa ynnaTta, a € BO CONCTBEHOCT
Ha COMCTBEHWKOT Ha yaenu.

YcnoB 3a ucnnarta Ha AMBMAEHAa Ha COMCTBEHUUUTE Ha yaenn — usndku nuua e ga
OvpaT perncTpupaHu Kako AaHOYHW OOBP3HULM BO PermctapoT koj ro Bogu YnpaeaTta 3a jaBHU
npuxoan. cnnatata Ha gnBrnaeHna Ha COnCTBEHULMTE Ha yaenu — (onsnyky nuua Kom Ha geHoT
Ha ucnnata Ha AuBuMaeHA4a Hema Aa bupat perncTtpypaHyM Kako OaHOYHW OOBP3HMLM BO
PerncrtapoT koj ro Boau YnpasaTa 3a jaBHU NpuUxoau Ke ce U3BPLUKN MO HUBHOTO peructpupare Bo
crnomeHaTuot Perucrap.
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ConcTeBeHnuMTe Ha yOenu ce u3jacHyBaaT 3a COrMacHOCT 3a peuHBecTUpare Ha
fobuBkaTa Bo nogHeceHoTo Bapare 3a KynyBawe Ha ygenu, a npaBOTO Ha Y4YecTBO BO
AoGuBKaTa fa ro octeapyBaaT npeky OTKym, OAHOCHO Mpeky npofdaxba Ha yaenute, Kako u
npeky gobrBake Ha AuBUAEHOA COrNacHoO Co floHeceHaTa oaJfyka of cTpaHa Ha [pywTBoTo
3a ucnnara Ha aveugeHga og PoHOOT 3a cooaBeTHaTa roguHa.


http://www.wvpfondovi.mk/
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M3HOCOT KOj ke ce ncnnaka Ha CONCTBEHULUTE Ha yaenn Moxe Aa NOANeXu Ha AaHOYHU
onToBapyBata. Cekoj COMNCTBEHMK Ha yaen e [OSKeH CaMOCTOjHO Ada ce umHdopmupa 3a
AaHOYHMOT TpeTMaH Ha npuxodoT koj Ou ro ocTeBapwun o yaenute W OOKOMKYy of Toa
npou3neryBaaT OaHOYHW OOBpCKW, UCTUTE Jda MM perynupa, COrflacHO BaxeykaTa 3aKoHcKa
perynatusa BO AeroT Ha AaHouUM.

14. BPEMETPAEHE HA ®PUCKAJTHA TOONHA
Ynen 57

duckanHaTa rogmHa Tpae og 1. (npeu) jaHyapu go 31. (TpueceT v NpBK) OeKEMBPW.

15. BATYM HA JOHECYBAHE HA CTATYTOT

YneH 58

CratyTtoT Ha ¢poHOOT e goHeceH Ha 14.12.2020 rogmHa u UCTUOT € omobpeH oA
Komucujata 3a xaptum og BpegHocT co Pelwwenne 6poj YI1 08-117 og 29.12.2020 roavHa.
M3ameHuTe n pgononHyBakwaTa goHeceHn Ha geH 03.08.2022 rogmMHa v nNpedncTeH TeKCT Ha
CrartytoT ce ogobpeHu og Komucujata 3a xapTum of BpedHOCT co pelueHne 6poj 08-154 of
17.08.2022 roguHa. NameHnTe 1 gononiHyBakwaTta AOHECEHW Ha aeH 27.12.2022 rogvHa w
npeyncteH Tekct Ha CratyToT ce omobpeHu of Komucujata 3a xapTmm Of BpPeOHOCT CO
peLieHue 6poj Y1 08-326 og 10.01.2023 roagnHa. NameHuTe n gononHyBakata AOHECEHUN Ha
AeH 06.07.2023 roamHa 1 npeuncteH Tekct Ha CtaTyToT ce ogobpeHun og KomucunjaTta 3a xaptum
0f BpegHocCT co pelueHune 6poj Y1 08-74 og 28.07.2023 rogmHa. MIameHuTe n gononHyBawarta
AoHeceHn Ha pgeH 04.08.2025 roguHa u npedncTeH TekcT Ha CraTyTtoT ce ogobpeHu of
Komwucwujata 3a xapTum of BpeaHOCT co pelueHune 6poj Y1 08-63 og 19.08.2025 roguHa.

16. NTOOATOLIU 3A APYLWITBOTO 3A YINPABYBAIE

YneH 59

LlenocHnoTr HasuB Ha [pywTtBoTo e: [pywTBO 3a yrnpasByBahe CO OTBOPEHU U
3aTBOpeHn wmHsecTuumuckn dorngosn BOMN ®OHO MEHALIMEHT A Ckonje. CkpateHuoT
Ha3uB Ha upmarta rmacu: BN eOHO MEHALIMEHT A[ Ckonje.

CepuwreTo Ha [pywTBoTo e Bo Ckonje, Ha yn. 6yn.Koyo PaunH 6p.3 Bne3 2 kat 3 u
kat 4, Ckonje, LleHTap MatnyHuoT 6poj Ha OpywteoTo e 6983120.

OpywTBoTO € ocHoBaHO Ha geH 13.08.2014 roguHa, a 3anovHa co paboTta no
nobuBarweTo Ha ogobpeHne og Komucujata 3a xaptum og BpegHocT Ha Penybnuka CeBepHa
MakepgoHuja, co Pewenune 6poj YT 1 08-67 og 19.09.2014 roamHa.

[pyLlITBOTO € OCHOBaHO Ha HeonpeaeneHo Bpeme.

YneH 60

OcHoBHaTa mMaBHMHa Ha [OpywTtBoTO M3HecyBa 525.000,00 eBpa OAHOCHO BO
JeHapcka NnpoTuBBpeaHOCT No cpefeH kypc Ha HEPM Bo naHoc oa 32.389.823,00 oeHapu, a ce
COCTOW Of NapU4HM BIIOrOBMU.

YneH 61

JpywTBOTO MMa eanHCTBEH npedMeT Ha paboTerwe - OCHOBaHEe U ynpaByBamwe Ha
OTBOPEHWN UHBECTULIMCKM POHA0BK, OAHOCHO BIOXYBaH€ Ha NapuyHu cpeacTsa BO CBOE UME U
3a CMeTKa Ha COMNCTBEHWUMTE Ha yAenu BO OTBOPEHWTE WHBECTUMLMCKM (POHOOBU CO KOU
ynpasyBsa. OBaa AejHocT ondaka:



a) ynpaByBak€ CO UMOTOT Ha MHBECTULMCKUTE POHOOBM;

0) peknamupane Ha UHBeCTUUUCKUTE POHO0BU M Npodaxba Ha yaenu BO OTBOPEHUTE
WHBECTUUMCKN hOHAOBY;

6) agMuHUCTpaTMBHM paboTu KoM ce ogHecyBaaT Ha:

- BOAeH€ Ha OEeJTOBHU KHUTU N CMETKN N N3roteyBam€ Ha CbI/IHaHCVICKVI n3seltau;
- BOCNoCTaByBaw€ 1 04pXXyBawe Ha OQHOCK CO BJ1IOXKYyBa4vnTe;

- yTBpAyBakbe Ha BpeOHOCTa HA UMOTOT Ha UHBECTULMCKMOT (DOHA U NpecMeTka Ha
LeHaTa Ha yaenor;

- ycornacyBahe Ha paboTereTo Ha [JpyLuTBOTO CO 3aKOHUTE U OPYrv NPOMNUCH;

- objaByBame€ 1 U3BECTYBaHE Ha COMNCTBEHULINTE HA YAENU;

- pacnpegenba Ha goGuBkaTa Ha MHBECTULMCKMOT OHS;

- M3gaBakbe M OTKYN Ha yAeNn BO OTBOPEHUTE MHBECTULUCKN (HOHAOBU 1

- BOAEHE perncrap Ha ConcTBEHULUTE Ha yaenu.

OpywTBOTO MMa fo3BONa Aa BpLWM 1 paboTu Ha ynpaByBake CO CpeacTBa 3a CMeTka
Ha WHOMBMAYaneH KIMEHT - COMNCTBEHMK Ha MOPTEOSIMO, Kako U paboTn Ha MHBECTULMOHO
COBETYBaH-E Ha KITNEHTW.
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OpylwTBOTO € JOMKHO yrnpaByBakeTo co POHAO0T Aa ro BpLUM CO BHUMaHWe Ha nobap
CTOMAHCTBEHMK, J@a Ce MPUAPXKYBa Ha HavenaTa Ha COBECHOCT M YEeCHOCT, HaBPEMEHO U
LenocHo Aa M ucnosfHyea cute npaBa U obBpcku npenBuaeHn co 3akoHOT, MpocnekToT u
CrartytoT Ha ®oHAoT.

OpylwITBOTO Npy U3BpLUYBae Ha paboTereTo ke ce MPUAPXKYBa Ha CUTE 3aKOHCKM
orpaHunyyBarba, 3abpaHeTu OejcTBa U CyauMp Ha MHTepecu, a ce cO Len ocTBapyBake Ha
MHTEepecuTe Ha ConcTBeHMUuTe Ha yaenv so PoHaoT.

OpywTBOTO € akuMoHep BO ApyLITBa 3a ynpaByBake CO MHBECTULMCKM (hoHO40BM BO P.
Anb6aHuja, P. Cpbuja, BocHa n XepuerosnHa — Penybnuka Cpncka, LipHa Mopa n P. Byrapuja.
Y4ecTBOTO BO COMCTBEHOCTa Ha ApyWTBOTO BO P. AnbaHuja nsHecysa 51,00% oa ocHoBHaTa
rmaBHuHa, Bo P. Cpbuja ydvectByBa co 30,00% op ocHoBHaTa rnaBHMHa, BO BocHa u
XepuerosuHa — Penybnuka Cpncka co 25,00% of ocHoBHaTa rnaeHuHa, Bo LipHa Nopa co 9,5%
Of1 OCHOBHaTa rmaBHUHa, a Bo P. byrapuja co 37% of ocHoBHaTa rnaBHuHa.
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OpylwTBOTO € OAroBOPHO 3a BpLUEHE Ha AejHOCTa Ha ynpaByBawe co POHOOT BO
COrMacHOCT CO 3aKOHCKMTE M noA3akoHckuTe nponucn, CtatytoT 1 lNMpocnekTtoT Ha POHAOT.
[pywTBOTO oAroBapa 3a LTeTaTa NpUYMHETa Ha COMCTBEHMUMTE Ha ygenu Bo PoHOoT 3a
JenyBare CMpPOTMBHO Ha ogpeabute of 3akoHOT, MoA3akoHckuTe nponuck, CTtaTyToT U
MpocnekToT Ha PoHAOT.

OpylwITBOTO oaroBapa 3a npasHuTe paBGoTu CKMydYeHW BO CBOE MMe U 3a CMeTKa Ha
ConcTBeHUUnTe Ha yaenu Bo ®oHOOT, CO LIeNTOKYNHWUOT CBOj UMOT.

17. OCTAHATU OOPEOBU
YneH 64

3a ce WTO He e perynupaHo co oBoj CTtaTyT ke ce npuMeHyBaaT ogpenbdurte of
3aKoHOT 3a MHBECTULNCKM (DOHOO0BM U APYTUTE 3aKOHCKM U NOA3AKOHCKM MPOMNUCH.



YneH 65

OBoj CtaTyT Brierysa Bo cuna of AeHOCT Ha JOHecyBake, a Ce NpMMeHyBa O OEHOT
Ha gobueawe cornacHoT Ha Oanykarta 3a goHecyBawe Ha CTaTyT of cTpaHa Ha KomucujaTa

3a XapTun oa BpeaHOCT.

OOBOP HA OIUPEKTOPU
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