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M3BELUTAJ HA HE3BABUCHUOT PEBU30OP
A0 PAKOBOACTBOTO V' AKLIMOHEPUTE HA B®N ®OHA MEHALIMEHT A[] Cxonije

Hvie u3BpLUMBME pPEBU3Nja Ha NPUNOXEHNOT M3BeLuTaj 3a ConcTBEHUTE cpeacTsa Ha BOM GOH[ MEHALIMEHT
A/l Ckorije (BO noHaTamoLL HAOT TekeT ,JpyLwTBoTo") co cocTojba Ha aeH 31 aekemepu 2024 roguHa. W3BewwTajoT
3a COMCTBEHM CpeacTsa € MOArOTBEH 04 CTpaHa Ha PakoBOACTBOTO Ha [pYLUITBOTO BO COFMACHOCT GO
MNpaBWIHUKOT 3a COMCTEEHWTE CPEACTBA Ha [ApPYLUTBOTO 3a ynpaByBawe CO OTBOPEHM UM 3aTBOPEHM
nHBecTULMcku doHaosm (CriyxGeH BecHuk Ha Penybrivka CesepHa MakegoHuja 6p. 245/2021).

OdzosopHocm Ha pakosoccmeomo 3a M3sewmajom 3a coricmeeHume cpedcmea

PakoBOACTBOTO € OATOBOLHO 3a MOArOTOBKAaTa W OGJEKTWBHOTO Mpe3eHTMpare Ha W3BellTajoT 3a concrBeHnTe
CpeAcTBa BO COMIAcHOCT co oppeabute of [paBUIHMKOT 3a COMCTBEHWUTE CPeacTBa Ha [APYLUTBOTO 3a
ynpaByBate CO OTBOPEFM U 3aTBOPEHN WHBECTULMCKM (DOHAOBM, W 33 TaKBU WHTEPHW KOHTPONM, KOM
PaKkoBOACTBOTO M CMeTa 3a NoTPeGHM CO Len [fa OBO3MOXaT MOAroTOBKa Ha M3BeliTaj 3a concTBeHUTE
cpencTea ocrnoboAeHu of, 3Ha4YajHO MOrpeLLHM NpyKaxyBarba, 6e3 pasnvka Aanu Toa e pesynTaT Ha u3mama unm
rpeLuka.

Odz0s80pHOCM Ha pesusopom

Halwa oprosopHocT € Aa mspasume Mucnerwe 3a OBOj M3BellTaj 3a CONCTBEHUTE CPEACTBA BP3 OCHOBA Ha
HalaTa pesuavja. Hue ja usspluMBMe HallaTa peBn3avja BO COMAcHOCT CO 3aKOHOT 3a PEBMaNja 1 PEBU3OPCKUTE
CtaHpapan kou ce BO npumeHa Bo Penybnuka CesepHa MakegoHuja. Oeue craHgapau 6apaat ga
noyuTyBame etudkuTe Gapara M 4a ja NnaHMpame U USBPLUMME PEBM3MjaTa Ha HAuUMH KOj ke HWN OBO3MOXM Aa
Aobveme pasymHO yBepyEare [ieka /3BeluTaj 3a COMCTBEHUTE CPEACTBa HE COAPXM MaTepujasiHO MorpeLLHo
npuKaxyBae.

Pesunavjata BknydyBa cnposenyBare Ha nocrankv 3a cobuparse Ha PEeBM3OPCKW [0KasW 3a W3HOCUTE U
obenofeHysataTa Bo VISEELITAjOT 3a CONCTBEHUTE CPeACTBa. V3bpaHnTe nocTanku saeucaT of pacyayBarerto
Ha PeBW3OPOT, BKIYYYyBajKI1 ja 1 NPOLIEHKaTa Ha puUsnLMTE O 3HaYajHO MOrPELLHO NpUKaxyBake Ha M3selwlTajoT
3a COMCTBEHUTE CPeACTBa, HAacTaHaTO Kako pesynTaT Ha u3mMama wnu rpeluka. [py npoueHyBakeTo Ha oBue
pU3NLM PEBMU3OPOT ja pasrnieaysa MHTEpHaTa KOHTPONA perieBaHTHa 3a MNOATOTBYyBawe W OGjeKTUBHO
npeseHTUpatse Ha V3Belu—ajoT 3a concTeeHuTe cpeAcTBa Ha [pylWTBOTO CO Lien AM3ajHNpare Ha PEBN3OPCKM
nocTamnku Kou LITO Ce COOABETHNW Ha OKOMHOCTWTE, HO HE UM CO LUeN Ha W3pasyBake Ha MUCHeHe 3a
eheKTUBHOCTA Ha WHTEpHaTa KOHTpona Ha [pywTeoTo. PeBusnjaTta, WCTO Taka, BKAydYyBa M OLEHKA 3a
COOABETHOCTA Ha KOPUCTEHUTE CMETKOBO/LCTBEH MOMIUTUKA W HA Pa3yMHOCTa Ha CMETKOBOACTBEHUTE MPOLIEHKN
HarpaBeHW Ofi CTpaHa Ha PakoBOACTBOTO, Kako W OLEHKa Ha CEBKYMHOTO npeseHTMparwe Ha WsselTajoT 3a
CONCTBEHUTE CPEACTBa.

BepyBame feka pesusopckuTe [oKasv kou M vmame cobpaHo Ce [OBOMHM W COOABETHW 3a Aa obesbenart
OCHOBA 32 HaLLEeTO PEBU30ICKO MUCTIEH-E.
Mucnere

Cropep Hawe mucnerse, Vi3BeluTajoT 3a concTeeHuTe cpeactea Ha BOM ®OHI MEHALIMEHT ALl Ckonje Ha 31
Aekemepu 2024 ropuHa e MOArOTBEH, BO CUTE MaTepwjanHu acrekTu, BO COMMacHocT co [lpaBUMHWKOT 3a
COMCTBEHWTE CPEACTBa Ha APYLUTBOTO 3a yNpaByBaH-e CO OTBOPEHW W 3aTBOPEHU HBECTULIMCKU (DOHA0BM.

(npoponxysa)

®OPBUC MA3APC PEBWM3WJA 100 Ckonje
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M3BELUTAJ HA HESABUCHUOT PEBU30OP

N0 PAKOBOACTBOTO ¥ AKLIMOHEPUTE HA B®N ®OHA MEHALIMEHT Al Ckonje (npogomxkeHue)

CmemkosodcmeeHa OCHOEa

Bes pa ro ksanudukysavie HalweTo mucnetrse, obpHyBame BHUMaHue feka M3seluTajoT 3a COMCTBEHWTE
CPeAcTBa € NoAroTeeH 3a Aa My nomorHe Ha BOM ®OHO MEHALIMEHT Al Ckorje aa rv ucnonuu 6aparsata Ha
KomucujaTta sa xaptum op BpeaHocT Ha Penybnuka CeeepHa MakegoHuja. Kako pesynTaT Ha HaBegeHoOTO,
VsBeluTajoT 3a CONCTBEHU™e CPEeLCTBA MOXE [a HE € PEfieBaHTeH 3a Apyra HameHa.

Ocmaramo npawatbe

Bo cornacHocT co perynaTtusata Ha KomucujaTta 3a XapTuu 0f, BPE4HOCT U CMETKOBOACTBEHATa perynaTtusa koja
ce npumeHysa Bo PenyGrnuka CesepHa MakegoHuja, JpylwtBoTo e Bo 0GBpcka 4a MOATOTBU (DUHAHCUCKM
nssewTan Ha feH 31 Aekevspy 2024 rognHa v 3a rogmHaTa LTO Torall 3aBpLUyBa, 3a KO HUE CME aHraxupaHu
Aa nsfageme peBn3opcKo Mucnewe. [1o AatymoT Ha 0Boj M3BellTaj He Belle n3aaneH PEBUM3OPCKM M3BELLTA] 3a
(rHaHcUcKnTe n3BeLTan Ha [IpyLuTBOTO 3a rofuHaTa LTo 3aBpLuysa Ha 31 gekemspy 2024 roguHa.

®OPBUNC MA3APC PEBU3WNJA 0OO Ckonje

//;— ”zé (s
HeHap PaHrenosuk

Ynpasuten
OsnacTeH peBn3op

HeHap Panrenosuk
OsnacTteH pesu3o

Ckonje
24 dbespyapm 2025 roguHe



Bon ®OHA MEHALIMEHT ALl Ckonje

U3BELLUTAJ 3A CONCTBEHUTE CPEQCTBA
CocToj6a Ha aeH 31 pekemBpu 2024 roguHa

Bo 000 geHapu

Peg. 6p.

Onwuc

U3HoC

3

ConcTBeHun cpeAacTBa

lOcHOBeH KanuTtan

PenoBeH ocHoBeH kanutan (POK)

KanuTtanHuu nHctpymeHntn og POK 1 npemumnte Kou ce ogHecyBaT Ha
OBME MHCTPYMEHTH

32,349

N =

Hepacnpe,u,eneHa nobvBka 3a TekoBHaTa rognHa

HepacnpeneneHa [o6GuBKka o4 NPeTXOAHUTE FOAMHN U pe3epBU 04
\InobuBKUTE

77,007

HesaBucHo pesnavpaHa nobueka o TekoBHaTa rogunHa 6es
npeasuaeHUTE TPOLIOUM UV AVBMASHON

PenoseH ocHoBeH kanuTan (POK) npeg ycornacyBawe Ha BpeaHocTa u
npvMmeHa Ha oabuTHWUTE cTaBku (36up oa 1 go 4)

109,356

HemaTepujanHu cpegctea (HeraTMuBeH U3HOC)

(969

OOnoXeHn JaHOYHM CpeacTBa Kou 3aBucaT of uaHata
npoduTabUNHOCT (HeraTMBeH N3HOC)

PeBanopusaumncku pesepsu

\NobuekM unm 3arydm no o6Bpckn BpegHyBaHu No dep BpeaHOCT
HacTaHaTW kako nocrieguua Ha MpoMeHa Ha ConcTBeHaTa KpeauTHa
cnoco6HocT

10

\AUPEKTHU UnNn MHANPEKTHN BNOXyBaka Ha [IYN® Bo concTBeHun
MHCTPYMEHTU 0 PeJOBHNOT OCHOBEH KanuTan (HeratuBeH M3Hoc)

11

\AMPEKTHU, NHANPEKTHW MU CUHTETUYKM BIOXYBaHa BO MHCTPYMEHTU
00 PELOBHMOT OCHOBEH KanuTarn Ha cyGjekTu of (PUHAHCUCKMOT CEeKTop,
@Ko Tue cybjeKkTn nmaaT peumnpoYHn MerycebHn BnoXxyBaka co
IPYLUTBOTO 3a ynpaByBare KOMLUTO BELUTAYKW MM 3rofieMyBaat
HEeroBuTE CONCTBEHU CPeAcTBa (HeraTMBeH M3HOC)

12

\AMPEKTHU, UHONPEKTHM UMN CUHTETUYKM BIIOXYBara BO MHCTPYMEHTU
04 PefOBHMOT OCHOBEH KanuTan Ha cy6jekTu of (PUHAHCUCKMOT CeKTop,
ako ApyLITBOTOBO HEMa 3Ha4ajHO BOXyBake BO TUe cyBjekTn (M3HocoT
Hag nparoT og 10%, 6e3 npu3HaTuTe KpaTku No3numMn) (HeraTuBeH
M3HOC)

(1,498

13

\AMPEKTHU, UHONPEKTHM WU CUHTETUYKM BIIOXYBaha BO MHCTPYMEHTU
00 PEOBHMOT OCHOBEH KanuTarn Ha cyGjekTn o (PUHAHCUCKMOT CEeKTop,
aKo ApYLITBOTOBO MMa 3Ha4ajHO BIIOXyBaH-e BO Tue Cy6jekTn (M3HOCOT
Hag nparoT oa 10%, 6e3 npu3HaTuTe KpaTku No3numMn) (HeraTuBeH
M3HOC)

(69,847

14

OOnoXeHW JaHOYHM CPeaCcTBa KoM NpouaneryBaar of NpuBpemMeHu
pasnukn (n3HocoT Hag nparoT o 10%, 6e3 noBp3aHuTe aHOYHU
lo6BpCKM) (HeraTMBeH U3HOC)

15

3ary6a Ha KpajoT Ha roamMHaTa unmn TekoBHa 3aryba (HeratuBeH M3HOC)

16

TpoLoLM 3a AaHOK KOMLLTO MOXaT Aa ce yTBpAaT BO MOMEHTOT Ha
npecmeTkata (HeraTMBEH M3HOC)

17

KBanudukyBaH1 ogGUTOLM Ha 4OAATHUOT OCHOBEH KanuTar Kouv ro
NpemMuHyBaaT 4OAaTHMOT OCHOBEH KanuTan Ha ApYLUTBOTO 3a
ynpaByBahe (HeraTMBeH U3HOC)

18

BKynHuW ycornacyBata Ha BpeaHOCTa Ha PeAOBHNOT OCHOBEH Kanutan
(361p Ha nosuumnTe oa 6 go 17)

(72,314

19

PefoBeH OCHOBEH KanuTan (36up Ha no3uuuute 5 1 18)

37,042

(Mpopomxysa)



Bon ®OHA MEHALIMEHT ALl Ckonje

U3BELLUTAJ 3A CONCTBEHUTE CPEQCTBA
CocToj6a Ha aeH 31 pekemBpu 2024 roguHa

Bo 000 geHapu

Pen. 6p.

Onwuc

U3HoC

\NopaTteH ocHoBeH kanutan (AOK)

20

KanuTanHu MHCTPYMEHTH KOW o COuMHYBaaT AenoT o4 AoAaTHUOT
OCHOBEH KanuTasn 1 NpeMunTe Kou ce oHeCcyBaar Ha OBue
MHCTPYMEHTH

21

Of, LUTO: pacrnopeaeHo Kako KanuTan Bp3 OCHOBA Ha NMPUMEHNMBUTE
CMEeTKOBOACTBEHW CTaHAAPAM

22

Of, LUTO: pacrnopeaeHo Kako 06BPCKM BP3 OCHOBA Ha NMPUMEHSIMBUTE
CMEeTKOBOJCTBEHM CTaHAAPAM

23

\doaaTeH OCHOBEH kanuTan npen ycornacyBak€e Ha BpegHoCTa 1
npMMeHa Ha 0AOVTHWTE CTaBKM

24

AMPEKTHU 1 MHAMPEKTHU BMOXYBakba Ha APYLUTBOTO 3a ynpaByBahe BO
CONCTBEHN UHCTPYMEHTH Ha A0AATHUTOT OCHOBEH Kanutan (HeraTuBeH
M3HOC)

25

[IMPEKTHN, UHAMPEKTHN U CUHTETUYKM BIIOXKYBaHa BO MHCTPYMEHTU Ha
NOJaTHUOT OCHOBEH KanuTan Ha cy6jekTu of (pUHaHCUCKMOT CEKTOp,
ako Tve cyBjeKTu MMaaT co ApYLITBOTO 3a yNpaByBabe PeLmnpoYHA
MerycebHM BNoXyBaka YnjaluTo Lien e BeluTayky aa ro aronemar
KanuTanoT Ha ApYLUTBOTO 3a ynpaByBake (HEraTMBEH U3HOC)

26

\AMPEKTHU, UHANPEKTHW Y CUHTETUYKN BIIOXYBaka BO MHCTPYMEHTU Ha
10AaTHMOT OCHOBEH KanuTarn Ha CyGjekTu o (OMHaHCUCKUOT CEKTOp,
ako ApyLITBOTO 3a yrnpaByBake BO Te CyGjekT Hema 3HayajHO
BnoXyBake (M3HOCOT Hag nparot og 10% 6e3 npuaHaTy kpaTkn
no3muun) (HeraTMBEH U3HOC)

27

\AMPEKTHU, UHANPEKTHU 1 CUHTETUYKM BIIOXYBaka Ha APYLUTBOTO 3a
ynpaByBaHe BO MHCTPYMEHTU Ha JOAATHWOT OCHOBEH Kanutan Ha
cy6jekTn of (OMHAHCKCKMOT CEKTOP, ako APYLUTBOTO 3a yrpaByBake BO
Tne cy6jeKkTn uma 3HayajHO BroxyBare (0e3 npuaHaTy kpaTku No3uumnn)
(HeraTMBEH U3HOC)

28

KBanudukyBaH ogbuToLm Ha AONOMHUTENHWOT KanuTan Kou ro
NpemMuHyBaaT AOMOMHUTENHMOT KanuTan Ha ApyLTBOTO 3a ynpaByBate
(HeraTMBeH U3HOC)

29

BkynHu ycornacyBaka Ha Bpe4HOCTa Ha A04aTHUOT OCHOBEH KanuTan
ce BHecyBa 36vp Ha nosuuunte oa 24 o 28

30

MopaTeH OCHOBEH KanuTan - ce BHecyBa 36MpOT Ha no3vuuuTe of
6p.23 1 6p.29

31

OcHOBeH KanuTan - ce BHecyBa 36MpoT Ha no3uuuuTe of 6p. 19 n
6p.30

32

MHCprMeHTVI Ha OOMNONHUTENTHNOT Kanutan n npeMmnnTe Kou ce
oaHecyBaaT Ha OBUE MHCTPYMEHTU

33

[lononHUTENEH kanuTarn npeg ycorrnacyBake Ha BpeAHOCTa Ha
[JOMONHUTENHMOT KanuTan v NpuMeHa Ha oABUTHUTE CTaBKU

34

AMPEKTHU UNW NHOVMPEKTHU BIIOXYBakba Ha APYLUTBOTO 3a ynpaByBahe
BO COMCTBEHU MHCTPYMEHTU Ha JOMOMHUTENHNOT Kanutan u
cybopavHUpaHnTe Kpeautn (HeraTuBeH U3HOC)

35

BnoxyBatba BO MHCTPYMEHTW Ha AOMNOMHUTENEH KanuTan u
cy6opanHMpaHn KpeauTu Ha nuua of, PUHAHCKUCKMOT CEKTOP Kou nmaat
peunnpoyHn MerycebHu BroxyBama BO APYLUTBOTO 3a yrpaByBake Kou
Ce 13BpLUEHM CO Lien NpuKaxyBaHe Ha NoronemM U3HoC Ha Kanutan
(HeraTMBeH U3HOC)

36

\AMPEKTHU UNW UHOVPEKTHU BIOXYBaka BO UHCTPYMEHTU Ha
MOMONHUTENHWUOT KanuTan u cyGopanHMpaHu KpeauTy Ha nuua og
((PMHaHCUCKUOT CEKTOp BO KOM APYLUTBOTO 32 ynpaByBamwe HeMa
KBanurKyBaHO y4ecTBO koe npeTcTaByBa Hajmarnky 10% opg,
KanuMTanoT (HeraTMBEH U3HOC)

37

\AMPEKTHU MN UHOVPEKTHU BIOXYBaka BO UHCTPYMEHTU Ha
IONONHUTENEH KanuTan u cyGopavMHMpaHu KpeauTy Ha nuua og
(OMHaHCMCKMOT CEKTOP BO KOM APYLUTBOTO 3a ynpaByBahe nma
KBanurKyBaHO y4ecTBO koe npeTcTaByBa Hajmanky 10% opg,
KanuTanoT (HeraTMBEH U3HOC)

38

BKynHW ycornacyBata Ha BpegHOCTa Ha AOMOSNTHUTENHMOT KanuTan
(36up Ha nosuumnte oa 34 go 37)

39

BkyneH gononHuTeneH kanutan (36Mp Ha nosuumunte oa 33 u 38)

(Mpopomnxysa)



B®Mn ®OHA MEHALIMEHT AZl Ckonje
W3BELLTAJ 3A COMNCTBEHWUTE CPEACTBA

Coctoj6a Ha aeH 31 gekemepu 2024 roguHa

Bo 000 nexapu
Pen. Op. Onuc W3Hoc
- ' OnwTy TPOIIOLUM HA APYWITBOTO 3a YNpaByBaibe Of NpeTxoaHaTa
enosHa Ha 2
40 KYMHW pacxoam 93,002
Ypenu Bo so6uBkara W ocTaHaTti BapujabunHn Harpaam Ha
41 paboTeHuTe (HeraTMBeH U3HOC) -
42 MpoBM3MK ¥ HAAOMECTOLM (HEraTUBEH USHOC) (35,781
43 [TpaHcaKLMCKI TPOLLOW (HeraTMBeH W3HoC) -
44 acX0AM 0f HEBOOBWYAEHN AKTUBHOCTM (HEraTuBeH U3HOC) -
: KyMHW ONIUTH TPOLWIOUM Ha APYWTBOTO 33 yNpaByBakhe of v
45 npeTxoAHaTa roguna (36mp Ha nosuumnte oa 40 Oo 44) : 57,221
KAMUTAIIHA BAPAHA
| BKYMEH KAMTAI (36up Ha noauyuute 31 1 39) 37,042

KAMTAITHA BAPAHSA cornacHo 4ned 5 ctae (4) annHeja 2 oa
3aKOHOT 3a MHBECTULMCKA (hOHA OB - €Ha YETBPTUHA Of ONLITATE
IbMKCHM TpOWOUW HaseAeHU BO BUNaHCOT Ha ycnex 3a npeTxojHata
1l rognHa 14,305
KAMMTANHW BAPAHA cornacHo yneH 5 cras (4) anuHeja 1 oa
33KOH0'[ 3a UHBECTULUWNCKKN CbOHAOBVI = UI3HOCOT Ha NOYEeTHUOT Kannutan
log uneH 5 ¢Tas (1) o4 3aKOHOT, OAHOCHO Kora nocTon obspeka 3a
|BHECYBat-€e AONONHITENEH KannuTarn, BKYNHWOT W3HOC HA OCHOBHWOT U
1] [LONONHUTENHWOT KanuTan og 4neH 5 cra. (2) og 3akoHoT 7,687
v Buwok (+)/ Hegoctur (-) Ha kanuTan 22,737
' ONonHWTeNnHN uHdopMauun
IOanyku op, CobpaHune Ha akuuoHepw (M3rnacaHa gueuaeHaa 3a

46 [TeKOBHATa roAuHa) 22,000
Oanyku oa CoBparKe Ha akuuoHepn (ucnnarteHa AvBuaeHAa 3a

47 TeKOBHaTa roguHa) 22,000

48 KanuTtanum pesepsu (NpeMun 04 W3AaAEHW KaNUTaNHN UHCTPYMEHTH) -

49 Pesepeu o Ao6uekara (akymynupaHa go6uska u pesepen) 92,579

50 HeeknyyeHa A00uUBKa Of TEKOBHATA rofuHa 77,187

51 Pesanopusauvcki pesepen -

0,02% opf BpefHOCTA HA UMOTOT Ha OTBOPEHUTE UHBECTULIMCKUA

kboHAOBM CO KoM ynpaByBa APYLUTBOTO 3a yrpasyBare Yuja BKynHa
peaHocT € noronema o, 250 MuNMoHW espa BO AeHapcka

52 pPOTUBBPEAHOCT -

Opo6peHo Ha 24 despyapu 2025 roaunHa oa:

MeTap AHapeeBckn
WMaepuleH uned Ha Opbop Ha AupekTopu
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