KnyuyHu nipopmauum 3a UHBECTUTOPOT
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FUND MANAGEMENT

OBOj OOKYMEHT COApPXM KNy4YHU MHPOpMaLMKM 33 MHBeCTUTOpUTE BO OBOj poHA. OBa He npeTcTaByBa peksameH maTepwujan.
NHPopmaummTe copp’kaHn BO OBOj AOKYMEHT Ce MPONUIAaHM €O 3aKOH M MOA33aKOHCKM aKTM CO Len A3 UM NOMOrHaT Ha
WHBECTUTOPUTE NPM pa3buparbe Ha NpupoaaTa Ha 0Boj GOHA N PU3NLUTE NOBP3AHN CO MHBECTUPAHETO BO HETO.

Haw coseT e BHMMaTENHO Aa O NpoYnTaTe 3a Aa MOXKeTe Aa AoHeceTe MHdJOpMMpaHa 0A4/1YKa 33 NOTEHUMja/IHO NHBECTUPaAtbE.

BPMNM ETUKC AKLUUU- OTsopeH nHsecTnumckn GoHA ynpaByBaH o/, cTpaHa Ha [pyLITBOTO 33 yNpaByBakbe CO OTBOPEHU U 3aTBOPEHM
MHBeCTMLMCKN doHaoBKU BOM doHa MeHaymeHT ALl CKonje, co ceanwTe Ha yn. 6yn. Koyo PaumH 6p.3 Bnes 2 Kat 3 u KaT 4, CKonje,

NaeHTndmkaumckmn 6poj: 9100000000261.

OBoj poHA e ocHOBaH co oa0bpeHMe Ha Komucnja 3a xapTum o4 BpeaHocT Ha P.C. MakegoHuja, co PeweHwne 6p. YN108-52 0422.07.2024

roguHa.

MckaxaHuTe KnyyHu nHpopmaumm ce To4HM Ha geH 09.01.2025.

Llenn n nHBECTULIMCKA NOSIUTUKA

MapuyHUTe cpeacTBa ce NpubuMpaaT Npeky npoaaxba Ha yaenu
80 ®oHAOT, a [pyWwITBOTO UCTUTE W B/IOXKYBA BO COI1aCHOCT CO
oapenbute of 3akoHoT, MNpocnekToT U CraTyToT Ha PoHAOT.
ConctBeHMUMTE HA yAENAW MMaaT NPaBO HAa CPa3mepeH gen oj,
[obuBkaTa Ha GOHAOT, KaKo M BO CeKoe Bpeme aa nobapaar
ucnnaTa(oTKyn) Ha yAenoT U Ha TOj HAaYMH Aa ucTanat of GoHAOT.
MHBecTuumnckmnot porg BOMN ETUKC AKLUW 3a nHBecTuLMCcKa Len
MMa OCTBapyBakbe Ha afeKBaTeH NPUHOC 3a COMCTBEHWULUMTE Ha
yaenv Bo poHA0T, 0AHOCHO PacT Ha BpeAHOCTa Ha yAeNnoT Ha AoAr
BPEMEHCKM nepuoga,

MHBecTMUMCKaTa Uen ce OCTBapyBa MpeKy npodpecMoHaNHO
ynpasyBake co cpeacTBata Ha PoHAOT, OAHOCHO Kpeupare Ha
noptdonnMo Ha XapTUM Of, BPESHOCT Ha HajpasBUeHUTEe U
HajperynvpaHnTe nasapu BO CBETOT NpPeKy WHBEeCTUpare BO
rofiemu KomnaHum - ,Large Caps" Kou ce amaepu Bo CONCTBEHUTE
MHAYCTPUM U MMaAT KOHTMHYMpPAHa pacTeyka WUCTOpuja Ha
ncnnaTta Ha AMBUAEHAA KOH MHBECTUTOpUTE.

MopTdonnmoto Ha GOHAOT AOMWMHAHTHO Ke 6uae BNOXKEHO BO
aKUMM Ha M34aBayM o4 3emjaTa M CTPaAHCTBO 6e3 reorpadcku
orpaHuyyBama - MUHYmym 85% og MmoToT Ha ¢oHAOT, a
makcumym go 100%. Bo oapeneHn MOMEHTM Kora Ha nasapure e
NPUCYTHA HECTabUAHOCT M KOra ce OYeKyBa HaZO/NieH TPeHA Ha
ueHuTe, [lpylwTBOTO MOXE A3 ja HAMANM U3N0XKEHOCTa BO aKLMN,
OLHOCHO paen og noptdoAMOTO Aa O NaacMpa BO NAPUYHM
cpeactBa A0 Makcumym 15% co uen amopTtusmparbe Ha
HeraTuBHuTe edpekTn. POHOOT Ke WMHBECTUpPa WUCKAYYMBO BO
KOMMaHWU CO HaA 2 MUAnjapam eBpa NasapHa Kanutaansaumja og,
pa3BMEHM ApKaBW, NMpU Toa OBMpPajKM KOMMAHUM CO CONMNOHMU
dYyHAAMEHTN KOM Ce BO COIIAaCHOCT CO LUEPMjaTCKUTE ETUYKU
NPUHUMNU U OpXKere Ha UCTUTE Ha AO0AT BPEMEHCKU nepuog,

YyekajkM ga umcnopayaaTt pacT Ha csouTe AoOMBKM of CBOETO
aenysarbe. [pyluTBOTO Ke BOAM CMETKAa HUTY efHa KOMMaHuja
BKAyYeHa BO NopTdOAMOTO Aa HEMa COOAHOC nomery AOArOT U
nasapHaTa KanuTanau3aumja Ha KomnaHujaTa NoBmMcok oA 33% nnum
nocegysa rotoBMHa M KPAaTKOPOYHU PUHAHCUCKM UHCTPYMEHTU
KOM Wu3HecyBaaT noBeke oa 33% o4 HMBHATa MasapHa
Kanutanusaumja. OBOj  cTpor  OUHAHCUCKM  KpUTEpUym
o0b6e3beyBa yCOr/1aceHOCT CO LepUjaTCKUTE 3aKOHM BO BPCKa CO
KamaTaTa u 4OAroT.

Mpuxo4oT o4, AMBUAEHAA OCTBAPEH O KOMMaHMMUTE BO KOW ce
BNOXKYBa Ke bBuae pemHBecTMpaH.

CeKoj concTBeHWK Ha yaenn og, PoHAOT MMa NpaBo Aa 6apa oTKyn
Ha oApeaeH 6poj Uau cuTe yaenu Kov rv noceayBa U Ha TOj HAUMH
na ucrtanu og PoHOOT. BpegHocTa Ha cekoj noeauHeyveH yaen ce
ucnnatyea 6e3 onbutoum. OTKYNOT Ha yAenuTe ce BpWu Cropes,
L,eHaTa WTOo 0AroBapa Ha BpeaHOCTa Ha yaenoT yTBpAeHa NpBuoT
HapeAeH OeH Ha NpoLeHKa No noaHecyBareTo Ha bapame 3a
OTKyN Ha ygenn. [Jokonky bapareTo 3a OTKyn e nogHeceHo no
14:00 yacoT Ha TEKOBHMOT AEH, UCTOTO Ke ce CMmeTa JeKa e
NpUMeHo HapeaHWOT AeH. baparbaTta 3a OTKYN Ha yaenn NnpumeHu
BO HepaboTeH feH, Ke ce npecmeTyBaaT MO LLeHA Ha yAen o
NPBUOT HapeaeH paboTeH AeH.

Mpenopaka: OBoj ¢oHAa He e nomobeH 3a MHBECTUTOPU Kowu
NAaHUPaaT Aa MM noBfeyaT cpeacTBaTa BO Nepuos NoKpaTok of,
10 rognHw.

Mpodun Ha pU3NYHOCT M ycReLHOCT
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MoBUCOK pU3KK

Mosucok O4YeKyBaH NpMHOC

[MOHWM30K pU3KK
[MoHW30K o4eKyBaH NpMHOC

MHAMKATOPOT 3a CUHTETUYKM PU3KK M MPUHOC NPecmeTaH Bp3
OCHOBa Ha BOJIATM/IHOCTA Ha LeHaTa Ha yaenoT Ha GoHAOoT, BO
COrNacHOCT co meTogonornjata Ha Komucuja 3a xaptum of
BpeaHoCT co aatym 31.12.2024 e BO pu3MyHa Knaca 6 .

McTopUCKMTE NoAaTOUM KOM Ce KOPUCTaT 3a MPecMeTKa Ha CUHTETUUYKMOT MHAMKATOP He Tpeba Aa ce cMeTaaT 3a CUMIypeH NoKasaTes Ha
NAHWUOT NPodUA Ha PU3MYHOCT Ha doHAOT. KaTeropujata Ha Npodua Ha PU3UYHOCT M YCMNELWHOCT He e rapaHuumja AeKa UCTUTE Ke ocTaHaT

HenpomeHeTn. KaTeropujata Ha PU3MK MOXKe Aa Ce MPOMEHM CO TEeKOT Ha BpemeTo.

WMHBECTMPAHETO e 6e3 pUsmK.

HajHuckata Kateropuja He 3Hauu Aeka

CTpaTernjaTa cornacHo Koja ce rpagu noptdonmoto Ha ®oHZOT
B®MN ETUKC AKLWWN coap)M BUCOKO HMBO Ha pPU3MK, KOj €
NMOBMCOKO Of, PU3MKOT KapaKTepUCTUUEH 3a NapuyHuTe GOHA0BU
WAM nak 3a GOHAOBUTE KOW WHBECTMPAAT MUCKAYYMBO BO

LOIKHUYKM XapTUn 0, BPeAHOCT (06BP3HMLM), HO BO UCTO Bpeme
e MOHWU30K 04 PU3UKOT Ha OHMEe (OHAOBUM KOU MUCKNYYMBO
MHBECTUpaaT BO akuuu og mid-cap, smallcap wam start up
KOMMaHuu.




Buposute pusnumM oA KOU AUPEKTHO WA UHAMPEKTHO 3aBUCH NukengHoceH pusnK — BepojaTHocT pgeka PoHAOT BO oapegeH
paboTerbeTo Ha DOHAOT M HErOBUTE PE3y/TaTH, a He ce ondaTeHn MOMEHT Ke 1MMa MOTELIKOTUM MPU U3Haofatbe Ha CPeACTBa 3a A3 1
noamMupu o6GBPCKMUTE MOBP3aHM CO TMOBAEKyBakbe Ha yAenn of,
doHAOT KaKo pe3ynTaT Ha Hemo)KHocTa 6p3o ga ce npogagat
bUHaHCUCKMTe cpeacTBa NO UeHa NPUbAMKHO eHaKBa Ha HUBHaTa
peasHa BpPeAHOCT, Npes Cé nopaguM MOMEHTasHaTa HernoBoOJIHA
nobapysayka Ha nasapor.

MonnUTUYKK pU3MK — BepojaTHOCT 04, €BEHTYaIHU NOAUTUYKN KPpU3n
BO 3eMjUTE BO KOULITO MHBECTMpPaa PoHA0T cornacHo oBoj MNpocnekT,
MOXe fia foBese A0 NPOMEHA Ha UMOTOT Ha PoHAOT.

Pu3uk og npomeHa Ha AaHouHUTE nponucu — BepojaTHOCT Aeka
3aKOHOZaBHaTa B/1acT, BO Penybanka MakegoHWja uamn Bo CTPaHCTBO,
Ke ™' NPOMeHW JaHOYHWTE MPOMUCU HA HAYMH KOj HeraTMeBHO 6w
B/IMjaen Ha NpUHOCOT Ha PoHAOT.

OnepaTuBeH PU3UK - M CYMUPAAT CUTE HEN3BECHOTM KOM Ce COCTaBeH
Aen o4, CeKojAHEeBHUTE Ae/I0BHU aKTMBHOCTM Ha [pywTsoTo. Uctute
MOXe fAa npousnesat of NPONycTM BO BHaTpPeLWHUTe npouecu,
YOBEYKM., UHGOPMATUYKM, MPABHU U CUCTEMCKM TPELLKM.

Ha cooABETEH HAYMH CO CUHTETUYKMOT PU3KK Ce CnefHuUBE:
MasapeH puU3MK - 3aBUCK Of, ABUNKEHETO HA NasapHWUTE LLeHW Ha
XapTuuTe o4, BPeAHOCT KOU Ce COCTaBeH Aen Ha noptdoamoTo Ha
doHpoT.

BanyTeH pU3MK - ce jaByBa NpY NPOMeEHATa Ha LLeHaTa Ha eHa BanyTa
BO OZHOC Ha gpyra.

KpeputeH pusMK — BepojaTHOCT AeKa M34aBayoT Ha oapeneHa
XapTuja of, BpeAHOCT Hema aa buae Bo coctojba, BO LENoct vau
OEeNyMHO, Aa T NOAMUPU CBOMTE OBBPCKM BO MOMEHTOT Kora The Ke
gocnear.

KamarteH pusuk - [lpomeHaTa Ha KaMaTHUTE CTankn MoXKe NO3UTUBHO
WX HeraTMBHO [a Ce OApa3su Ha BpedHOCTa Ha CpeacTsata Ha
doHaoT, a ocobeHO Ha OHOj Aen of cpeacTBata Koj Ke 6bupe
WHBECTMPAH BO Aeno3nTM BO oBnacteHU 6aHku Bo P. CeBepHa
MakegoHuja. Co uLen HamanyBake Ha OBOj pusuK, LpywTBoTo
cpeactBata og, GOHAOT Ke M Opo4yBa HA pas/iMyeH BPEMEHCKM
nepuoa 40 MakCMMyM eaHa roamHa.

Tpowouun
EAHOKpaTHM TPOLLOLM KOM Ce HAacTaHyBaaT Npepa, Uan No BalleTo BAOXKYBake™*:
HajmHory 80 5% of, U3HOCOT Ha e4HOKPATHA ynaaTa UaK OTBOPEH
BnesHu Tpowoum WHBECTULIMCKM NNaH
M3ne3Hu Tpowoum 0%

OBa e MaKcMmasneH npoueHT KOj 61 moKen Aa ce 0A6Vle o4 npes3emeHaTa O6BpCKa Ha MHBECTUTOPOT KOH (DOH[],OT.
Tpowouy Ha POHAOT BO TEKOT Ha rogmuHara **

TeKoBHM Tpowouu 1,7969%
*CceKoraw ce WCKaXyBaaT BO HajBMCOK M3HOC. Bo onpeaeneHu cuUTyauum MHBECTUTOPOT MOXKE Aa NaaTM Moman M3HoC.
MHBECTUTOPOT MOXKe Aa ja fo3Hae peasHaTa BUCUHA Ha BAe3HUTE HaZOMECTOLM Kaj MHBECTULUCKMOT COBETHWUK MU MHBECTULMCKU
areHT.
** Iy BKAYYyBaaT cUTE FTOAMLLHM TPOLIOLUM U APYrv NNakakba 04, UMOTOT Ha OTBOPEHMOT UHBECTULMCKKU GoHA. UCToTo ce Temenu
Ha TpoLluoLMTe 04 NpeTxodHaTa roanHa Koja 3aBpluyBa Bo gekemspu 2024. UCTMOT TOj M3HOC MOXKe Aa Ce Pa3/INKyBa Of rofuHa
BO roauHa. TpolwoLumTe Kou ce Ha ToBap Ha GOHAOT ce KOPMCTAT 3@ HAMUPYBAHE HA TPOLLOLMTE 33 CEKOjAHEBHOTO paboTere Ha
0.1.¢d., BKAYYyBajKM MM 1 TPOLIOLMTE 32 MAaPKETUHT U AUCTpMbyLmMja. OBME TPOLLOLM MOXKE Aa rO HAMANAT NOTEHLMjaIHUOT pacT
Ha B/IO}KYyBaH>aTa.
ModemanHu uHghopmayuu 3a mpouwioyume 6KAy4y8ajKku 20 U HAYUHOM HA NMpecMemKa Mmoxce 0a ce Hajoam eo lpocnekmom
Ha ¢poHOom 80 moyka 6. HayuH Ha npecmemyedare HA U3HOCOM HA HAdoMecmoyume U mpouwioyume Hd moeap Ha uMomom
Ha ®oHdom u MHeecmumopom.

McTonMCKU NDUHOC

2,50% . B®MN ETUKC AKLLUU 3anouHa co paboTta Ha aeH 29.08.2024.

) o0% ’ MPUHOCOT BO MMHATOTO MMa camo NHPOPMaTVBEH KapaKTep

’ M He npeTcTaByBa MHAMKALMja 33 MOMHMOT NPUHOC BO
1,50% MOHWUHa.

MCTOPUCKMOT NPUHOC e NpecmeTaH NpeKy LieHaTa Ha yaen

1,00% M3paseHa BO MaKeAOHCKM geHapy. Bo rpadmuknoT npukas e

0.50% NPUKaxkaH UCTOPUCKMOT NPUHOC Ha POHAOT Of AEHOT Ha

OCHOBake, HeTo, OAHOCHO MNOCNe HanaaTeHU TEKOBHM
0,00% Tpowouu nspaseHu so Tabena 1.
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

MpakTnuHmn nHndopmaumm

e  CratyTtoT, MpocnekToT Ha POHAOT, KAKO M MONYrOAMLIHU U FOAMILHMN U3BELITAU U ABUKEHETO Ha LieHaTa Ha yAesoT Ha
®oHAoT ce becnnaTHO AOCTaNHM Ha UHTepHeT cTpaHmMuata (https://www.wvpfondovi.mk/mk/) nau Bo npoctopuute Ha
JdpywTBoTo;

= OcTaHaTV NPaKTUYHU MHPOPMaLLMM MOXKe fa ce JobujaT BO NpocTopumTe Ha [pywTBOTO UK NPeKy TenedpoHcKka/emamnn
KoMyHMKaumja(+02 3280 082/contact@wvpfondvi.mk);

=  [Jleno3uTtapHa 6aHKa: KomepumjanHa baHka ALl Ckonje, yn. Bacun Umwocku 6p. 3, 1000 Ckonje

= BOMN doHh MeHaLMeHT 3a BepOoAOCTOjHOCTa, NOTNONHOCTA M TOYHOCTA HA NOAATOLUMTE COAPMKAHU BO LOKYMEHTOT CO
KNYYHU MHPOpMaLmnm

Co nNoTnNuc Ha 0BOj LOKYMEHT, MHBECTUTOPOT NOTBPAYBA AeKa ro NpoYnTa JOKYMEHTOT 1 Ce Coriacysa Motnuc Ha nHsectuTopoT

HerosuTe nogaTouu Aa 6uaat YyBaHM 1 06paboTyBaHM o4 CTpaHa Ha JpylTBOTO 3a yNpaByBake CO
0TBOpPEHU U 3aTBOPEeHU poHa0BM B doHa MeHayumeHT ALl Ckonje n BOM MNpynayujaTa.



https://www.wvpfondovi.mk/mk/

