KnyyHu nHpopmaumm 3a UHBECTUTOPOT

FUND MANAGEMENT

OBOj AOKYMEHT COAPXKN KAYyYHU MHPOPMaLMKM 33 MHBECTUTOpPUTE BO 0BOj ¢poHA. OBa He MpeTcTaByBa PeKAaMeH maTepwujas.
MHbopmaumnTe cogpkaHu BO OBOj LOKYMEHT Ce MPOMWUILIAHW CO 3aKOH M MOA3aKOHCKM aKTM CO Llen Aa MM NOMOTHaT Ha
WMHBECTUTOPUTE NPU pasbuparbe Ha NpupoaaTa Ha 0Boj GOHA U PU3NLUTE NOBP3AHU CO MHBECTUPAHETO BO HETO.

Haw coseT e BHMMaTENHO Aa O NpoYunTaTe 3a Aa MOXKeTe Aa AoHeceTe MHdJOpMMpaHa 0A4/1YKa 33 NOTEHUMja/IHO NHBECTUpPaAtbE.

FPABE ®JIEKC BOH/A EBPO OtsopeH uHBectMumcKM oHA ynpaByBaH o4 CTpaHa Ha [pywTBOTO 3a ynpasyBake CO OTBOPEHU U
3aTBOPEHU MHBECTUUMCKM PoHaoBn DPoHg MeHaumeHT ALl Ckonje, co ceamwTe Ha yA. 6yn. ,,Koyo PaumH” Bp. 3 Bnes 2 KaT 3 v Kart 4,

Ckonje, MaeHTuduKkaumnckmn 6poj: 9100000000253.

OBoj ¢oHA e ocHoBaH co oaobpeHue Ha Komwucuja 3a xapTum og BpegHocT Ha P.C. MakenoHwuja, co PeweHue 6p. YM1 08-319 og

23.01.2023 roauHa.

NcKaxKaHuTe KNy4yHn MHPOopMaLmMm ce ToYHU Ha aeH 09.01.2025.

Llenn n MHBECTULIMCKA NOIUTUKA

MapuyHUTe cpeacTBa ce NpubuMpaaT Npeky npoaaxba Ha yaenu
B0 ®oHAOT, a [lpyWITBOTO UCTUTE U BIOXKYBA BO COI1aCHOCT CO
oapenbute on 3akoHoT, MMpocnekToT U CraTyToT Ha dPoHAoT.
ConcreBeHMUMTE HA yAeAn MmaaT NpaBO Ha CpasMepeH aen of
pobuskata Ha GOHAOT, KaKo M BO cekoe Bpeme pa nobapaat
ucnnaTa(oTKyn) Ha yAenoT U Ha TOj HAaYMH Aa ucTanat of GoHAOT.
MuBectnumcknor o¢oHpn TPABE @JIEKC BOHA EBPO 3a
WMHBECTMLMCKA LLes MMa 3rosiemyBakbe Ha BpeAHOCTa Ha MMOTOT,
OCTBapyBahb€ Ha NOCTOjaH PacT Ha BPeAHOCTa Ha YAEeN0T U BUCOKO
HWBO HA CUTYPHOCT MNP BNIOXKYBAHETO.

MHBecTMUMCKaTa uUen Ha @PoHAOT ce OocTBapyBa MpeEKY
WHBECTMPAHbe NPETEXHO BO AOIKHUYKN NPEHOCAUBU XapTUn o4,
BPEAHOCT (KPAaTKOPOYHM W AOATOPOYHM) €O OUKCEH MNPUHOC,
WHCTPYMEHTW Ha Ma3apoT Ha napw, LENO3UTU U MHBECTULMCKMU
$OHA0BM CO UCTA MU CIMYHA CTPATErMja Ha BIOXKYBaHE.
Moronem pen on cpeactsata Ha PoHAOT ke BUAAT UHBECTUPAHU
BO OOJ/IKHUMYKM XapTUM Of BPEAHOCT CO GUKCEH MPWMHOC U BO
[,eno3nTU Ha oBnacTeHu 6aHKku Bo P. C. MakegoHWja, AoaeKa man
nen moxe aa 6uaat MHBECTUPAHM BO MHBECTULMCKU GOHO0BM CO
MCTa MU CIMYHA CTpaTernja Ha U3gasayum Yne ceauiiTe, 0O4HOCHO
npeTeKHa AejHOCT ce BPLUM Ha TepUTOPUjaTa Ha CreaHUBE 3eMju:
-Penybnunka CeBepHa MaKeaoHwja;

-3emju uneHkm og EY, OELLA n LLEDTA;

Oo 10% op Heto BpegHocTa Ha PoHOOT MoXe Ja 6buae
WHBECTMPAHa BO WHBECTUUMCKM POHAOBM CO UCTA MAU CAMYHA
cTpaTernja Ha MHBECTUPAHE YMjalITO NPOBM3Mja 3a yNpaByBake
He HagMuHyBa 1% of, HeTO BpeAHOCTa HAa MMOTOT Ha Toj GOHA Ha
rogywHo Hueo. MuHumym 80%, a makcumym 100% op HeTto
BPeAHOCTa Ha MMOTOT Ha PoHOOoT aa buae MHBECTMPaHa BO
OOJIKHUYKM XapTuUKM o4, BpeaHoCT co ¢uKceH npuHoc. o 20% op,
HEeTo MMOTOT Ha GOHAOT MOXKe A3 buae MHBECTUPaH BO MapUYHMU

cpeAcTBa M Aeno3nTH BO MaKeLoHCKM 6aHKK. PoHA0T npunara Ha
Kateropujata  ®PnekcMbunHuM  0OBP3HUYKM  MHBECTULMCKMU
$doHmoBM, cornacHo YnatcTBOTO 33  Kateropusauumja Ha
MHBeCTULMCKM GOHO0BM Ha KomucmjaTa 3a XapTumM oa, BpeaHoCT.
dOHAOT CBOjOT MMOT Ke ro WMHBECTMpa BO Ausep3nduumpaHa
KOLWHMYKA Of, XapTUW of, BPeAHOCT cO GUKCEH MPUHOC, Ha TOj
HauMH OBO3MOXYBajKM GNEKCMBUAHOCT 3a NpWIaroAyBare Ha
W3/10’KEHOCTA HA KPeAMTHUOT KBaAUTET, NasapuTe BO PasBoj U
KamaTHaTa cTanka.

70% op, UMOTOT Ha GOoHAOT Ke buae AeHOMUHUPaAH BO eBpa, 6e3
BaNyTHO ocurypysamse (hedging).

MpuxoaoT of KamaTta OCTBAapeH o 4eno3uTute, ob6Bp3HULUTE
AN AUBUAEHAMTE 04 YAENN 04, UBECTULMCKM GOHAOBM BO KOU ce
BNOXYBa Ke bBuae penmHBecTMpaH.

CeKoj concTBeHUK Ha yaenm og PoHAOT Mma npaso Aa bapa oTkyn
Ha oapeneH 6poj nau cuTe yaenu Kou rv nocegyBa M Ha TOj HauMH
na ucrtanu og PoHOOT. BpegHocTa Ha cekoj noeguHeuveH yaen ce
ucnnatyea 6e3 ogbutoumn. OTKYNOT Ha yAenuTe ce BpWu cropes,
LleHaTa WTOo 04roBapa Ha BpeaHOCTa Ha yAenoT yTBpAeHa NpBUOT
HapeAeH OeH Ha NpoLeHKa No noaHecyBareTo Ha bapame 3a
OTKYN Ha ygenun. [Jokonky bapareTo 3a OTKyn e nogHeceHo no
14:00 YyacoT Ha TEKOBHMOT AEH, UCTOTO Ke ce CMeTa AeKa e
NpUMeHo HapeaHWOT AeH. baparbaTta 3a OTKYN Ha yAenu npumeHn
BO HepaboTeH AeH, Ke ce MpecmeTyBaaT Mo LeHa Ha yaen of
NpPBMOT HapeaeH paboTeH AeH.

Mpenopaka: OBoj ¢oHH e nogobeH 3a WMHBECTUTOPU CO
cpefHOPOYEeH BPEMEHCKM XOPU3OHT Ha MHBECTUpParbe, O4HOCHO
B/IOXKYyBake Ha cpeacTsata Ha nepuog og 1 oo 10 roanHw.

Mpodun Ha PU3MYHOCT U yCNewwHOCT

MoBUCOK pU3KMK

MNosucok 0YeKyBaH NpUHOC

MoHW30K pU3nK
MoHW30K oueKyBaH NpUHOC

MNHAMKaTOPOT 32 CUHTETUYKM PU3MK U NPUHOC NPecMeTaH
BP3 OCHOBa Ha BOJIATUNIHOCTA Ha LeHaTa Ha yaenoT Ha
$boHOOT, BO cOrnacHoCT co meTtogonorujata Ha Komucuja
32 xaptum op BpegHoct co patym 31.12.2024 e Bo
pu3KnYHa Knaca 3.

McTopucKMTe NoAaToum Ko ce KOPUCTAT 3a MPECMETKA Ha CUHTETUYKMOT MHAMKATOP He Tpeba aa ce cmeTaaT 3a CUTypeH NokasaTten Ha
NAHWOT NPodurN Ha PU3MYHOCT Ha GoHAOT. KaTeropujata Ha Npodua Ha PU3UYHOCT U YCMELIHOCT HE e rapaHLuuja AeKa UCTUTe Ke ocTaHaTt
HenpomeHeTu. KaTeropujata Ha pY3MK MOXe [a Ce NMPOMEHM CO TeKOT Ha BpemeTo.
WMHBECTMPAHETO e 6e3 pUsMK.

HajHuckata KaTeropuja He 3Hauu Aeka

COAPXN yMmepeHO HMBO Ha PU3UK, KOE € NMOBUCOKO o4 PUSUKOT
KapaKTePUCTUYEH 3a NapUyHUTE ¢OH,CI,OBVI, a BO UCTO Bpeme €
NOHU3OK 04 PU3UKOT Ha d)OHLI,OBMTe KOU BJ/IOXKYBaaT BO aKUuWK.

MHBecTUuMCcKaTa MOJIUTWKA, COFNacHO Koja ce rpaau
noptdonnoto Ha PoHaot NPABE PJIEKC BOHA EBPO copprku




Buaoosute pusMUM O, KOU AMPEKTHO UAU MHOMPEKTHO 3aBUCHU
paboTtereTo Ha POHAOT 1 HEFOBUTE PE3yATaTH, a He ce ondaTeHu
Ha COOABETEH HAUYMH CO CUHTETUYKMOT PUSUK Ce CIeAHMBE:

MasapeH PU3MK - 3aBUCK O ABMKEHETO Ha Na3apHUTE LEHM Ha

NukeupgeH pusmuk — BepojaTHocT aeka PoOHAOT BO ofpeseH
MOMEHT Ke MMa MOTELKOTMM NPU M3Haofarbe Ha CpeacTBa 3a 4a
M NoAMMPY 06BPCKUTE NOBP3aHU CO MOBNEKYBAHE Ha YAENN Of,
dPOoHAOT KaKo pes3ynTaT Ha HeMOXKHOCTa 6p30 Aa ce npogasar

dUHAHCUCKUTE CcpeacTBa MO LeHa nNpuMbauMKHO epHakBa Ha
HMBHaTa peanHa BpPegHOCT, Npes Ccé nopagy MOMeHTa/ HaTa
HenososiHa nobapyBayka Ha Nasapor.

NonutMukn pusuk — BepojaTHOCT 0f, eBeHTya/lHU MOAUTUYKMU
KpWU3u BO 3eMjuTe BO KOULWWTO MHBECTUPan PoOHAOT COrnacHo 0BOj
MpocneKkT, MoXe Aa AoBese A0 NPOMEHA Ha UMOTOT Ha POHAOT.
Pu3uK og npomeHa Ha gaHoO4YHUTE nponucu — BepojaTHocT aeka
3aKoHOAaBHaTa Bnact, BOo Penybanka MakegoHuja wuamM Bo
CTPaAHCTBO, K& MM MPOMEHU AAHOYHMTE MPOMUCK Ha HaUYMH KOj
HeraTMBHO 61 BNKjaen Ha NPUHOCOT Ha POHAOET.

OnepaTusBeH pU3UK - M CyMMPaaT CUTE HEU3BECHOTU KOM ce
COCTaBeH [Jen of CeKojaHeBHUTe [AeNOBHW aKTUBHOCTM Ha
OpywTtBoTo. McTute MmoXe pa npousnesat of nponyctm BO
BHATpPeLWHUTE NPoLEeCcH, YOBEYKU., UHPOPMATUUKKU, NPaBHU U
CUCTEMCKM FPpeLLKN.

XapTUUTE 04 BPEAHOCT KOW Ce COCTaBeH AeN Ha NopTdoaNOoTO Ha
doHpoT.

KpeauteH pusuk — BepojaTHOCT AeKa M34aBayvoT Ha oapeneHa
XapTuja og, BpeAHOCT Hema ga 6uae Bo coctojba, BO LEenocT unm
LEeNYMHO, A3 MM NoOAMUPU CBOUTE 0O6BPCKM BO MOMEHTOT KOra Tue
ke gocnear.

KamateH pu3suk - [lpomeHaTa Ha KamaTHUTE CTanNku MoOXKe
NO3UTMBHO WM HEraTMBHO A3 Ce OApasn Ha BpeaHOCTa Ha
cpeactBata Ha ®oHAaoT, bruaejkn noronemunoT aen og, cpeacTeata
Ke 6MaaT MHBECTUPAHU BO AOJ/IKHUYKU XapTUKM O BPEOHOCT CO
$UKCEH NpWMHOC M AEeno3uTM BO OBAacTeHUM 6aHkm Bo P. C.
MakepgoHuja.

BanyTteH puU3MK - ce jaByBa Npu NPOMEHaTa Ha LieHaTa Ha efHa
Ba/lyTa BO OOHOC Ha Apyra.

Tpowouu

EAHOKpPaTHM TPOLLOLM KOM Ce HAacTaHyBaaT Npepa, Uan No BalleTo B/0OXyBake™:
BnesHu Tpowoum 5,00% of, M3HOCOT Ha e4HOKpaTHa ynaaTa

M3nesHu Tpowoum 1,00% op BpenHOCTa Ha OTKYNeHuTe yaenm
OBa e MaKkcMmaneH NpoLeHT Koj bu moxken aa ce oabue oa npeB3emeHaTa 06BpcKa Ha UHBECTUTOPOT KOH POHAOT.
Tpowouu Ha GOHAOT BO TEKOT Ha roguHaTta **

TeKoBHM TpoLwoUM 1,3844%
*BNE3HUTE U U3NE3HUTE TPOLLOUM CEKOrall Ce MCKaXKyBaaT BO HajBMCOK M3HOC. Bo onpeaeneHun cutyauum MHBECTUTOPOT MOKe 43
naaTM Noman M3HOC. M3N1e3HMOT TPOLOK He ce HanaaTyBa AOKO/KY Ce U3MMHATU MoBeKe o4 TPW roAMHU Of4 MOMEHTOT Ha
B/IO}KYyBakbe. MIHBECTUTOPOT MOXKe Aa ja A03Hae peasHaTa BUCMHA Ha BNE3HWUTE HAZOMECTOLM Kaj UHBECTULMCKMOT COBETHUK UK
UHBECTULUCKU alreHT.
*¥*rM BKAYyYyBaaT cMTE FOAMLIHN TPOLIOUM W APYTU NNaKkakba 04 UMOTOT Ha OTBOPEHMOT MHBECTULMCKM GoHA,. NcToTo ce Temenwm
Ha TpoluouuTe o4 NpeTxoAHaTa roamHa Koja 3aBpluyBa Bo aekemBpu 2024. UCTMOT TOj U3HOC MOXe Aa Ce Pa3/InKyBa 0f roauHa
BO roguHa. TpowoumTe Ko ce Ha ToBap Ha GOHAOT Ce KOPMCTAT 33 HAMMUPYBakbe Ha TPOLLIOLMTE 33 CEKOjAHEBHOTO paboTere Ha
0.1.0., BKAYYyBajKM M 1 TPOLWIOLMTE 38 MaPKETUHT 1 gucTpmbyumja. OBMe TPOLIOLM MOKe Aa FO HamanaT NoTEeHUMjaHMOT pacT
Ha BNOKyBakbaTa.
ModemanHu uHghopmayuu 3a mpouwioyume 6KaAy4y8ajKku 20 U HAYUHOM HA NMpecMemKa Mmoxce 0a ce Hajoam eo lpocnekmom
Ha ¢poHOOmMm 6o mouka 6. HayuH Ha npecmMemyeare HA U3HOCOM Ha HadomMecmoyume u mpowoyume 3a Jpywmeomo,
denosumapHama 6aHKa unu mpemu AUYA HaO MOBAP HA UMOMoOmM Ha hpoHOOM uAu UHBecmumopom.

UcTtopuckn npmnHoc

8,00% 6,9% FPABE ®JIEKC BOHJ EBPO 3anouHa co pabota Ha AeH
30.01.2023.
6,00% 5,2%
anHOCOT BO MMUHATOTO MMa CaMO MHd)OpN\aTVlBeH KapaKTep n He
4,00% npeTcraByBa MHp,VlKaLl,Mja 3a MOXHMUOT NpPUHOC BO WUAOHUHA.
MCTOPUCKMOT MPUHOC € npecmeTaH MNpeKy LUeHaTa Ha yaen
2.00% M3paseHa BO MaKeJOHCKM fAeHapu. Bo rpaduukmMoT npukas e
NPUKaXkaH MCTOPUCKMOT MPUHOC Ha GOHAOT Of, AEHOT Ha
0'00% OCHOBaHk€, HETO, OAHOCHO NocCaAe Han1aTeHU TEKOBHWU TpoOLIOLUKU
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 || M3pasenu 8o Tabena 1.

MpakTMyHKn nHpopmayumn

= CratyToT, NMpocnekToT Ha ®OHAOT, KaKo M MONYTOAUWHM U TOAULIHN U3BELITaM U ABUKEHETO HA LeHaTa Ha y4enoT Ha
®oHAoT ce becnnaTHO AOCTanHM Ha UHTepHeT cTpaHmuata (https://www.wvpfondovi.mk/mk/) nau Bo npoctopuute Ha
JOpywTBoTo;

= OcTaHaTV NPaKTUYHU MHPOPMaLLMM MOXKe fa ce JobujaT BO NpocTopumTe Ha [pywTBOTO UK NpeKy TenedpoHcKka/emamnn
KoMyHMKaumja(+02 3280 082/contact@wvpfondovi.mk);

=  [Jleno3uTtapHa 6aHKa: KomepumnjanHa baHka AL Ckonje, yn. Opue Hukonos 6p. 3, 1000 Ckonje

= BOMN doHh MeHaLMeHT 3a BepOoAOCTOjHOCTa, NMOTNONHOCTA M TOYHOCTA HA NOAATOLUMTE COAPYKAHU BO AOKYMEHTOT CO
K/Y4HU MHPOopMaLmnm

Co noTNUC Ha OBOj AOKYMEHT, MHBECTUTOPOT MOTBPAYBA AeKa o MpoynTa AOKYMEHTOT U ce Motnuc Ha uHsectuTopot

coriacysa Heroeute nogatoum aa 6uaat YysaHu u o6paboTysaHu og cTpaHa Ha [JpywTBoTo 3a

ynpaByBake CO OTBOPEHWU U 3atBopeHn ¢oHzosn BN doHp MeHayumeHT AL, Ckonje u BOMN
lpynauwnjaTa.



https://www.wvpfondovi.mk/mk/

