Bp3 ocHoBa Ha uneH 52 opg 3akoHoT 3a wHBecTMumckn oHpoBu (,CnyxbGeH BECHWMK Ha
Peny6nuka CesepHa MakegoHuja“ 6p. 12/09, 67/10, 24/11, 188/13, 145/15 1 23/16 n ,CnyxbeH
BecHuk Ha Penybnuka CesepHa MakegoHuja“ 6p. 31/20, 150/21 n 288/21), uneH 40 og CtaTyToT
Ha [pywITBOTO 3a ynpaByBaHe CO OTBOPEHN U 3aTBOPEHUN MHBECTULUCKN hoHaoBM BOTT ®OH[
MEHALIMEHT A Ckonje (Bo HaTamowleH TekcT: OpywtBoTto), Oo60poT Ha AUPEKTOpM Ha
OpywtBOTO, Ha cegHuuaTa oapxaHa Ha aeH 05.07.2024 roguHa, JoHece:

CTATYT
Ha BOIT ETUKC AKUWMW — oTBOpEH nHBECTULNCKN POHS,

1. onwTn oaPENBU

Ynen 1

Co oBoj CtaTtyT ce ypeayBa OCHOBaheTO U opraHnanpatweto Ha BOI ETUKC AKUNN
— OTBOPEH MHBECTUUMCKU POHA (BO MOHATaMOLUHMOT TekcT: POHOOT), NpaBHUTE OLHOCU Ha
[pywTBOTO 3a ynpaByBahke CO OTBOPEHU M 3aTBOPEHU MHBeCTUUMCKM doHaosu BOIT GOHL
MEHALIMEHT ALl Ckonje (BO HaTaMOLUEH TeKCT: [lpylUTBOTO) CO CONCTBEHULMTE Ha yaenu BO
®oHZOoT, Kako 1 Apyru Npallaka of UHTEPEC 3a OCTBapyBawe Ha Lenute Ha PoHOoT.

YneH 2

OBoj CtaTyT v ypeayBa crieiHUTe COOPXKUHU: HA3nBOT Ha PoHOOT U BUAOT Ha POHAOT;
OaTyM Ha ocHoBawe Ha POoHOOT, Kako BpeMeTo Ha Tpaewe Ha POHAOT; M3BecCTyBawe Ha
COMCTBEHNLNTE Ha yaenu (Ha4uH 1 MecTo kage MoXart aa ce gobujat aktu u nHdopmanmm 3a
®PoHOOT); MUHMMAanNeH M3HOC Ha Napu4HK cpeacTBa kou Tpeba ga ce npubepat Bo PoHAOT;
npaea of, yaenute; MHBECTULMCKM LIENWN 1 PU3KK Of, BITIOXYBaHE U 04 CTpykTypaTa Ha OOoHAOT;
BNnoxysawe BO PoOHOOT, HAYMH Ha npogaxba M ynuec, Kako U HaYMH Ha OTKYyN Ha yaenu BO
®oHOOT; HauMH 1 BpeMe Ha NpecMeTKa Ha HEeTO BpegHoCTa Ha UMOTOT Ha POHAOT; Bpewme,
Ha4YMH N 3a4eCTEHOCT Ha MpecMeTKa Ha NpoAaXkHaTa LieHa Npu u3gaBake Ha HOBU YAENW UMK
OTKYN Ha yaenu, Kako 1 HauvH Ha objaByBare Ha LIEHUTE; OKONTHOCTM NOo4 KoM MOXe Aa Aojae
00 NMPeKMH Ha npodax0a u OoTKyn Ha yaenu; HaJoOMECT M TPOLLOUM 3a u3gaBake M OTKYN Ha
yaenu; npecMeTka n ucnnarta Ha gen og gobuskata Ha OoHOOT; BpeMeTpaeke Ha dnckarnHa
roavHa; gaTym Ha [JOHecyBake Ha CTaTyToT; nogartouu 3a [pylITBOTO 3a ynpaByBake U
ocTaHaTu ogpenbu.

2. HA3B HA ®OHAOOT U BNOOT HA ®OHAOT

Ynen 3

HasnBoT Ha oTBOpeHMOT uHBecTuuuckn cdoHg e: BOIN ETUKC AKLIMU — oTBopeH
WHBECTULIMCKM (OOHZ (BO MOHATAMOLLHUOT TEKCT: POHAOOT).



CkpaTeH Ha3uB Ha ®oHaoT rmacu: BOINT ETUKC AKUNN — O.0.

Bo paboTeweTo co ctpaHcTBo doHAOT ke HacTanyBa no mmeto WVP ETHICS EQUITY.

Ynen 4

DoHOOT Cce opraHu3Mpa Kako OTBOPEH MHBECTULUUCKM (POHA KOj Ce KaTeropusumpa BO
rpynarta akumckm (OCHoBHa Kateropuja) 1 rnobaneH (notkarteropuja) u Koj npectaByBa nocebeH
nmoT 6e3 CBOjCTBO Ha MPaBHO NWLE, YW COMCTBEHMLUM Ha YAENM MMaaT NpaBo Ha cpa3MepeH
aen on pobuskata Ha POHOOT M BO CEKOe BpeMe umaat npaBo Aa nobapaart vcnnata Ha
yaenuTe co WwTo uctanysaaT og PoHAOT.

Co ®oHpoT ynpaByBa [pylwiTBOTO 3a ynpaByBake CO OTBOPEHU U 3aTBOPEHMU
nHBecTuumckn dorgosm BOI oOHOA MEHALIMEHT Al Ckonje, co ceagnwTe Ha yn.6yn.Koyo
PauuH 6p.3 Bnes 2 kaT 3 u kat 4, Ckonje, LieHTap, (B0 NOHaTaMOLUHMOT TeKCT: [IpyLUTBOTO), KOe
e ocHoBaHo Ha geH 13.08.2014 roauHa, a 3ano4Ha co pabota no gobuBareTo Ha ogobpeHne
oa Komucwmjata 3a xaptum og BpegHocT Ha Penybnuka CesepHa MakefoHuja, co PelueHue 6poj
Y1 08-67 oa 19.09.2014 roguHa.

HenosuTtapHa 6aHka Ha PoHOoT e KomepumjanHa 6aHka ALl Ckonje, co ceauiTe Ha yi.
Bacun Wrbockm 6p. 3, 1000 Ckonje. MN3bopot Ha KomepumjanHa Ganka ALl Ckonje 3a
aenosntapHa 6aHka Ha ®oHOoT e ogobpeH co PeweHune og Komuncnja 3a xaptumn og BpegHoCT
6poj ¥IN1 08-52 og 22.07.2024 roguHa.

3. BATYM HA OCHOBAHE U BPEME 3A KOE CE OCHOBA ®OHAOOT

Ynen 5

B®oIM ETUKC AKLMW — oTBOpEH WMHBECTUUMCKM (POHAO € OCHOBaH co AobuBame Ha
opobpeHne on Komwucujata 3a xaptum op BpegHocT, co PeweHnue 6poj Y1 08-52 of
22.07.2024 roguHa.

®PoHAoT e 3anuwwaH Bo PernctapoT Ha nHBecTuumcku choHgoBm Ha Peny6nvka CeBepHa
MakenoHuja, og KomucujaTta 3a xapTum og BpegHocT Ha Peny6nvka CeBepHa MakefoHuja, nog
npeHTndmrkauuckmn 6poj: 9100000000261.

®doHOOoT ce OCHOBa Ha HeonpeaeneHo BpemMe.

4. N3BECTYBAHE HA COMNCTBEHULUWUTE HA YOEINMUW (MECTO KALOE MOXE OA CE
AOBUJAT OAETANNHU NHPOPMALIUU 3A ®OHAOOT)

UneH 6
[pyWwTBOTO rM M3BECTYBA CONCTBEHMLMTE Ha yaenu Bo PoHAOT 3a:
v PeBugupanu rogulLHn, NoNyroguvLLIHN U KBapTanHu u3BeLuTan 3a
paboTtereTo Ha OOHAOT;
v [IHeBHa HETO BpeAHOCT Ha MMOTOT Ha POHAOT M BpegHOCTa Ha yaenorT;
v UeHaTta Ha nsgaBatse 1 OTKyn Ha yaenu;

v TIpekuH Ha OTKynoT 1 ucnnatarta Ha yaenu;v NameHu Ha CTaTyToT 1
MpocnekToT Ha ®OHZOT; K

v [pyrv nseecTyBatba NpeaBUAEHN CO 3aKOHCKUTE U NOA3AKOHCKUTE NPOMMCH.



Ynen7

ConcTtBeHuumMTe Ha yaenu MCTO Taka MOXaT fa ce WHgopmmupaat 3a BuMno koj acnekt oA
paboTerweTo Ha POHAOOT Ha CregHUBE HAYNHN:

Bo ceanwiteTo Ha [pyLITBOTO;
WHTepHeT cTpaHmuaTta Ha OpywtBoTo;
Meguymu;

On-line nseectyBam-e;

MnucmeHo n3BecTyBamse;

N SN SN SN SN X

TenedoHCKN NOBUK.

MocTankaTa Ha MHpOpMUpPaKEe Ha CONCTBEHULIMTE Ha yOENWU € BO 3aBUCHOCT 0 M36paHunoT
HauuH Ha UHbopMUpatse.

YneH 8

Cute wHbopMaumm noBp3aHM co paboTeweTo Ha [OpywTtBoto un  PoHAOT,
MHBECTUUMCKaTa nonutuka, MHdopmMmauuute objaBeHM BO MeaMymMuTe WU Cr., MOXe da ce
nobujaT Bo ceamnwTeTo Ha OpywtBOTO Ha yn. 6yn.Koyo PaunH 6p.3 Bnes 2 kat 3 u kat 4, Ckonje,
LleHTap, cekoj paboTeH aeH og 09:00 go 17:00 yacor.

5. MMHUMAJNEH U3HOC HA NAPUYHU CPEOCTBA KOU TPEBA 1A CE NPUBEPAT BO
®OHAOT

YneHn 9

Mo pobuBarweTo Ha ogobpeHne 3a objaBa Ha [MpocnekToT Ha POHAOT Of CTpaHa Ha
Komucunjata, PoHOOT ke 3anoyHe co BpLUeHe paboTu Ha Nnpubupare napuyHm cpeacTea no nat
Ha jaBeH MOBWK 3a 3anuwyBawe Ha ygenu. JaBHMOT noBuk Tpae 60 kaneHgapcku AeHa og
MOMEHTOT Ha 06jaByBane Ha [1pocnekToT. JaBHMOT NOBMK, OAHOCHO MNpocnekToT Ha PoHOOT ke
6uge objaBeH Ha MHTEPHET cTpaHaTa Ha dpywTteoTo www.wvpfondovi.mk Bo pok of 7 (cegym)
KaneHgapcku geHa no gobveare ogobpyBane 3a cogpXuHaTta Ha NpocnekToT o cTpaHa Ha
Komucujara.

Bo T0j pok noTpebHo e PoHOoT Aa npubepe napuyHM CPeAcTBa BO U3HOC OA HajMmarnky
600.000,00 geHapu. [JeHOT Kora e UCMoMHEeT OBOj M3HOC, jaBHWOT MOBWK 3a Mpubupare Ha
napu4Hu cpeacTBa ce NpeknHyBa U UCTUOT Ke Ce CMeTa 3a AEeH Ha OCHOBake Ha OHAOT, KOj
BOEOHO € M NpB OeH Ha BpedHyBawe. VIHBeCTUTOpUTE KOU ke ce 3anuwaTt BO peructapot Ha
yaenv Ha NpBMOT OeH Ha BpedHyBakE ke ce CTeKHaT CO yaenwu no novyeTHa BpeaHOCT Ha yaenoT
oa 100,0000 geHapu. Bo cny4vaj ga He ce obesbenar napuMyHUTE CpeacTea BO POKOT U BO
W3HOCOT yTBPAEHM BO cTaBoT (1) n cTaBoT (2) of 0BOj 4neH cooaBeTHo, [leno3ntapHaTta 6aHka
BO poK oA 8 AeHa No UCTEKOT Ha YyTBPAEHNOT POK Ke M3BPLUM NOBpaT Ha npubpaHuTe cpedcTea
Ha uHBecTuTOpUTE.

6. MPABA OO YOENAN
YneH 10

MpaBaTa of yOenuTe BO OTBOPEHWOT QOHO Ce CTeKHyBaaT CcO 3anuilyBake BO
perucTapoT Ha ydenu BO OTBOPEHMOT MWHBECTULMCKM ¢poHA WTO ro Boau [pylTBOTO.
OpywTBoTOo BoaM Peructap Ha ygenv Bo POHAOT COMMacHO 3aKOHCKMTE M MOA3aKOHCKUTE
nponucu. YNucoT Ha nodaTouute Bo PernctapoT Ha yaenv ce BplUM BeHall Mo M3BpLUeHaTa
ynnaTta v yTBpAyBakeTO Ha HETO BPedHOCTa Ha MMOTOT Ha ®OHZOT Mo yaen v Ha 6pojoT Ha
yAenv WwTo My npunara Ha UHBECTUTOPOT BO YMe MMe 1 3a Yija CMeTKa e U3BpLUEHa ynnartara.


http://www.wvpfondovi.mk/

Yoenute um rv ob6e3benyBaat cnegHuTe NpaBa Ha CONCTBEHULMTE Ha YOENN:
e MnpaBo Ha MHPOPMMPAHOCT;
e npaBo Ha gen of gobuekaTta Ha POHAOT;
e npaBo Ha npofaxba Ha yaenu og PoHOO0T, 04HOCHO 06BpPCKa 3a OTKYMN Ha yaenu;

e MpaBo Ha ucnnaTta Ha Aen og nukenaaunoHarta maca Ha PoHaoT.
YneHn 11

CuTe concTBeHUUM Ha yaenu umaaT egHakeu npasa Bo PoHaoT. Yaenute Bo GoHOOT
He MoxaT crno6oaHO Ja ce npeHecyBaaT, OCBEH MO OCHOB Ha HacneacTBO MMM AOroBop 3a
nogapok. TakBMOT NpeHOC MMa NpaBHO AejCTBO MO 3anullyBake Ha NpeHocoT Bo PerncrapoT
Ha yaenu Bo PoHAOT oA cTpaHa Ha OpyLITBOTO.

7. WHBECTULIMCKWU LIENU U PU3NK OO BIIOXYBAHE W O CTPYKTYPATA HA
dOHOOT

YneHn 12

MapuuHnTe cpeacTtBa ce npubupaat npeky npogaxba Ha ygenu Bo doHpoT, a
[pylwITBOTO UCTUTE Ke MM BNOXYBa BO COrMacHoOCT co oapendute og 3akoHoT, NpocnekToT 1
CrartytoT Ha ®oHfoT. POHOOT € BO CONCTBEHOCT Ha nmatenute Ha yaenu. ConcTBeHuuuTe Ha
yoenu uMmaart npaBo Ha cpa3mepeH gen oa nobuskaTta Ha POHOOT, Kako M BO CEKoe Bpeme aa
nobapaat ucnnarta Ha y4enoT 1 Ha TOj Ha4MH ga uctanat of poHAoT.

YneH 13

Kako nHBectuTopu Bo POHOOT MOXe Aa ce jaBaT AOMaLLHU /NN CTPaHCKKU, OU3NYKN
n/vnun nNpaeHKU Nuua.
YneHn 14

MHBecTuuuckata Len Ke ce OcCTBapu NpeKky Mpod)ecUoHanHo ynpaByBawe CO
cpeacTBata Ha (bOHOOT, OOHOCHO Kpeupake Ha noptdonmMo Ha XapTum o BPeLHOCT Ha
Hajpa3BMEHUTE U HajperynupaHun nasapuv Bo cBeToT. Bo hokyc Ha uHBecTuumckaTa nonmTmka
Ha doHOOoT ke bwuagart ronemuTte komnaHuu - ,Large Caps" kou ce nvaepu BO COMCTBEHUTE
WHOYCTPUM M MMaaT KOHTUMHyMpaHa M pacTedka UcTopuja Ha ucnnata Ha OgMBuaeHOa KOH
nHBecTutopute. BO npouecoT Ha BMNOXyBakeTo OCODEHO BHMMaHue ke ce OOpHe Ha
MUHMMU3NPaHE Ha PU3MLMTE KOU MOXE [a Ce jaBaT Kaj OBOj BUA HA MHBECTMPAH-E.

PoHAOOT ke MHBECTMPa WCKMYyYMBO BO KOMMAHWM CO Hag 2 Munujapau eBpa nasapHa
Kanutanu3auuja og pasBWeHN ApxaBu, Npy Toa BUpajku KoMNaHMM Co CONMOHN PYHOAMEHTM
KOM Ce BO COMMacHOCT CO LUepujaTCKUTE €TMYKU MPUHLUNU U OpXKEHEe Ha WUCTUTE Ha Jonr
BPEMEHCKM Nnepuop Yekajkm fa ucnopadaaTt pacT Ha cBouTe fOOUBKM O CBOETO AeNyBakse.

[pywTBOTO ke BOAU CMETKa HUTY ejHa KOMMaHuja BKIy4YeHa BO NOpTdonMoTo Ja HeMa
cooAHOC nomery AOMroT M nasapHaTta KanuTanusauuja Ha komnaHujata nosucok og 33% wnu
nocefyBa roTOBMHA W KPATKOPOYHU (PMHAHCUCKM MHCTPYMEHTM KOU M3HecyBaaT noseke o 33%
o HMBHaTa nasapHa kanutanusauuja. OBOj CTpor douHaHCUCKM KpuTepuym o6e3bepnysa
YCOIMaceHOCT CO LUepujaTCKUTe 3aKoHM BO BpCKa CO kamaTaTa U 4OJroT.

YneH 15

CpegctBaTta Ha PoHOOT Ke GuaaT MHBECTUPAHM BO COMMACHOCT CO Yf1EHOT 66 M YneH
67 op 3akoHOT M cornacHo [MpaBUNHUKOT 3a O03BOSIEHU BIOXYBak-a, OrpaHuvyBaka Ha
BMNOXYyBakaTa U NpeyvyeKkopyBawe Ha OrpaHudyBaraTta 3a BrOXyBake Ha MMOTOT Ha OTBOPEH
doHa, aoHeceH oa Komucwujata, BOo cnegHuTe BUAOBU WHCTPYMEHTU: AKLUKW - MPEHOCINBM
XapTum of BPeOHOCT Ha mM3gaBayu of 3emjata U cTpaHCTBO 0e3 reorpadpcku orpaHudyBara
(85% - 100%) u Mapun4ynm cpeactea (0% - 15%).



MuBecTmuuckata nonuvtuka Ha PoHOoT Moxe ga Ouae cmeHeTa co oafiyka Ha
[pylwTBOTO 3a 3Ha4yajHM NPOMEHM BO coapXuHata Ha [MpocnektoT Ha PoHaoT. lNpen oa mm
HanpaBu nNpomMeHnTe [pylITBOTO € OOIMKHO Aa nogHece bapawe u ga gobwe ogobpeHue oa
Komucujata 3a nameHyBare 1/vnv JONOSNHyBake Ha NPOCNeKToT. [pyLwTBOTO BO POK Of ceaym
KaneHgapcku geHa o AobuBake Ha 0gobpeHneTo Ke ri U3BECTU CUTE COMCTBEHMLM Ha yaenu,
3a HacTaHaTuTe 3Ha4ajH1 NPOMEHU BO NPOCNEKTOT BO NMCMeHa hopma npeky noLuTa unm npeky
ereKTpoHCKa nowuTa.

YneH 16

NHBecTuTOpUTE Tpeba fa ce CBECHW Aeka CO BroXyBaweTo Bo POHAOT npesemaaT
onpeaeneHn MHBECTULUCKN pU3nLKM, CO ornea Ha akToT Aeka BpeaHocTa Ha hMHaHCUCKUTe
WHCTPYMEHTW Ha Na3apoT Ha KanuTan CeKojAHEBHO Ce MeHyBa T.e. BpeAHOCTa Ha YAEeNoT MoXe
Ja pacte unu onara v nNoBpaToT Ha MOYeTHaTa MHBECTMPaHa CymMa BO CEKOj MOMEHT, He e
3arapaHTupaH. VIHBECTULMCKNOT pU3NK NpeTCcTaByBa BEPOjaTHOCT NPUHOCOT Of, BIOXYBaH-€TO
BO onpefeneH MOMeHT Aa buage noman of, 04eKyBaHUOT NN HEraTUBEH.

Bugosute pu3nun og Ko ANPEKTHO UMM MHONUPEKTHO 3aBUCU pa60Te|-beTo Ha PoHOOT n
Herosute pe3ynraTt ce cneaHuBe:

- [lasapeH pusuk;

- KamaTteH pusuk;

- KpeouteH pusuk;

- JlukBngHoceH pusuk;

- BanyteH pusuk;

- Pu3uk og npomMeHa Ha AaHOYHUTE MPONUCH;

- Monntnykm PU3NK;

- OnepaTuBEH PU3UK.

8. BNIOXYBAHKE BO ®OHAOT, HAYMH HA NPOOAXBA U YIMUC, KAKO U HAYUH HA
OTKYN HA YOENX BO ®OHAOT

HAJHN3OK USHOC HA BITIOXKYBAHE

YneH 17

MuvHMManeH U3HOC Ha NoeAMHEeYHU BIOXyBakwa Bo OUD
MWHUManNHMOT M3HOC Ha BROXyBake BO POHAOT 3aBMCM OF BMAOT Ha ynfarta Koj ro BpLUK
WHBECTUTOPOT.

EdHokpamHa ynnama

EfHokpaTHaTa ynnata e TUM Ha BrioXyBame KOj € COOABETEH 3a MHBECTUTOPU 4Yuj MeTop Ha
BIOXyBak-e noapasbupa UHBeCTUpare HaeaHall, 6e3 o6Bpcka 3a AOMONMHUTENHM yNnaTu.
MWHUMaNHWOT NapuyeH N3HOC 3a KyrnyBakse Ha YAENU Npeky eqHOKpaTHa ynnaTta usHecysa 1.000
JeHapu.

MpBOTO M3haBake Ha yOenu 3acHOBaHO Ha eAQHOKPaTHWU yNiaTu ce peanuavpa Bp3 OCHOBa Ha
nofdHeceHo Gapatse 3a usgaBsare Ha yaenu (Bo NoHaTamMoLHMOT TekcT BbapaweTo), ynnaTa Ha
napuyHuTe cpeactea BO W3HOC AedmHMpaH BO GapareTo of CTpaHa Ha BIOXyBayoT WU
npudpakare Ha nogHeceHOTO Gapare W ynnaTeHuTe napuyHM cpeactBa of CTpaHa Ha
ApywTBoTo. MNMoHaTaMOoWHUTE M3faBaka Ha yaenu 3acHOBaHW Ha edHOKpaTHW ynnatu Ke ce
peanuavpaart co ynnata Ha napuyHu cpeacTea W 3anuyBake Bo PernctapoTt Ha yaenu koj ro
BOAM OPYLUTBOTO.

[poepamupaH rnaH




MHBecTuTOpUTE MOXAaT Aa nsdepat NporpammupaH nnaH Ha ynnaTtu, 04HOCHO Aa MHBeCTUpaar Bp3
0asa Ha egHaKBM roguwHKn ynnatu. lNporpaMmpaHnoT nnaH ce CKiydyBa Ha BPEMEHCKU Nepuop
o muHumym 10 rogmHm ao makcumym 30 rogmHun.

MwHMManHMOT M3HOC Ha NporpamMupaH nnaH nsHecysa 153.000,00 geHapw.

VHBecTMTOpUTE NpU NpBaTa ynnaTa (npeaTta rogulliHa ynnaTa) uMaat obBpcka ga ynnaTart U3Hoc
MOBMCOK O, U3HOCOT Ha BIIE3HMOT HAaAOMECTOK 3a [MporpamMmmnpaHnoT nnaH.

VHBECTMTOPOT KOj Npuctanun Ha lNporpamMmmpaHmoT nnaH UCTUOT ro 3aBpLUyBa Kora BO LiefnocT Ke
ro ynnaTu 4OroBOPEHMOT M3HOC Ha MHBECTULMjaTa UK Kora Ke M3aMuHe BPEMEHCKMOT nepuos 3a
KOj € CKIyYeH.

KombuHupaH ninaH

WHBecTutopute Moxat ga wmsbepat KombuHupaH nnaH Ha ynnatn. KomGuHupaHuoT nnaH
npeTcTaByBa NocebOHO Au3ajHMpaH nnaH Koj OBO3MOXYyBa KOMOMHauuja o4 npBa egHOKpaTHa
ynnaTa v eQHakBu roauwHy ynnaTu. [naHoT ce cknydyBa Ha BpPEMEHCKM Nepuog o4 MUHUMym 10
roavHn go makcumym 30 roguHu. [MnaHoT ce cocTou Of efHOKpaTHa ynraTa M noHatamy
NpoaoJSPKyBa CO €QHAKBW rOQULLIHK YNaTh CornacHo yTBpAeHaTa AnHamuka.

MWHMManNHNOT U3HOC Ha KOMBUHMpPaH NnaH n3Hecyea 153.000,00 geHapw.

EgHokpaTHaTa ynnaTa co Koja ce akTvBupa KombuHupaHnoT nnaH Tpeba ga buae noronema wmnm
egHaksa of, Tpu (3) roavwHu ynnatu.

MHBecTUTOPOT KoOj NpucTanun Ha KomMGuHMpaH nnaH UCTUOT ro 3aBpluUyBa Kora BO LIeNocCT Ke ro
ynnaTy JOroBOPEHUOT U3HOC Ha MHBECTULMjaTa UMW Kora Ke U3MUHE BPEMEHCKMOT Nepuoa 3a Koj
€ CKITyYEH.

NHeecmuuucku nnaH

|/|HB€CTI/ILLI/ICKI/IOT nnaH npeTctaByBa OOroBop 3a KynyBake Ha yaenn BO ¢>0HLI.OT BO MMme 1 3a
CMeTKa Ha TPETO f1ue, KOe CO BKINy4yBakeTO BO MHBECTULMUCKMOT MNiaH CTaHyBa COMCTBEHUK Ha
yoenu og ®PoHAOT T.e kpaeH kopucHuK. OBOj LOroBOp ce CKiyyyBa MOMely MpaBHO nvue —
paboTogaBay, 34pyxeHne Ha pabotogaBaun, npodecMoHanHo 3OpyXEeHWe, CUHOUKAT,
3[pY>KEHWNE Ha rparaHun, KOH30PLUUYM 1nu ApYr 00NMK Ha opraHM3upane/3apyXyBare Ha nuua Koj
€ perncTpmpaH BO COrfacHOCT CO 3aKOH (BO HaTaMoLHMOT TekcT: OprannsaTop) u dpywTeoTo. Ha
OocHoBa Ha 0Boj gorosop OpraHu3aTopoT ce 06Bp3yBa Aa ynnatu onpegerneH napuyeH n3Hoc 3a
KynyBawe Ha yaenv Bo PoHOOT BO MME M 3a CMETKa Ha KPajHUOT KOPUCHUK.

MuHMmanHuoT napmyeH M3HOC 3a KynyBake Ha yadenun npeky ynmnarta no MHBeCTUUUCKU nnaH
nsHecysa 1.000,00 geHapw.

OpraHu3aTopoT e JoSMKeH Aa JocTaBu A0 [pyluTBOTO M3BECTYBaHE 3a NPEeCTaHOK Ha paboTeH
OAHOC, AENOBEH O4HOC, OAHOCHO 3a NPECTaHOK Ha CUTE MOHW yNnaTu Ha CMeTKa Ha BuUIo Koj
yrieH, no 6mno koj OCHOB. YneH Ha MHBECTULMCKM NITaH Ha KOro My npectaHan paboTHUOT
OAHOC, AENOBHMOT OOHOC, OOHOCHO CBOJCTBO Ha YneH Ha OpraHn3aTtopoT, MOXe [a OCTaHe BO
doHgoT unu aa nogHece bapare 3a 4enyMeH unm LenoceH OTKyn Ha yaenu, CornacHo co
CratyTtoT 1 lNpocnekToT Ha PoHAOT.

MNPOOA>XBA U YTINC HA YOEIN
YneH 18

[pywTBOTO 32 ynpaByBake CO OTBOPEHU U 3aTBOPEHU MHBECTULUCKU (DOHOO0BU, NO
nobuBaweTo Ha opobpeHne of Komucujata 3a ocHoBawe Ha PoHOOT, m3gaeBa yaenu BO
doHpoT.

YneH 19

Cekoe npaBHO unu 13n4dko Nuue Moxe ga npuctanu koH OOHAOT M ga M3BpLUyBa
TpaHcaKuun Co yaenu co ckiyyyBarwe Ha [JoroBop 3a BIOXYyBake BO OTBOPEH MHBECTULMUCKU
oH (BO NOHaTaMOLIHNOT TekcT [loroBopoT). [Npu NnpBOTO M3gaBamwe Ha yaenu [JoroBopoT ce
cMeTa 3a CKIyvyeH Bp3 OCHOBa Ha MnogHeceHo 6Gapare 3a KynyBawe Ha yaenun (BO
noHaTaMoLIHWOT TekcT bapareTo), ynnata Ha napuyHUTe cpeacTBa BO U3HOC AedUHMPaH BO
BapareTo of CTpaHa Ha BrOXyBa4doT U npudakake Ha NnogHeceHoTo Gaparwe 1 ynnarteHuTe
napu4HU CpeacTBa o4 CTpaHa Ha ApywTBoTo. [pM NnoHaTaMoLWHUTE n3gaBara Ha Yaenu ke ce
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peanuanpaar Co ynnaTta Ha NapuyHu cpeacTea v 3anullyBake BO PernctapoT Ha yaenm Koj ro
Boan gpywTBoTOo. [log ynnata Ha napuyHu cpeacTBa ce noapasbupa peaneH npunve Ha
napuvyHM CpeAcTBa Ha TpaHcakuuckata cMeTka Ha GoHOoT. baparata 3a kynyBawe ce
nononHyBaaT Ha nocebeH dopmynap usroteeH og HdpywTteoTto. Popmynapute moxart ga ce
noaurHaT 1 NonoJsiHaT cekoj paboTeH AeH BO AeNTOBHUTE NPOCTOpUM Ha [pyLLUTBOTO UK HagBOp
O4 [OEenoBHUTE NPOCTOPUWN MPEKY WMHBECTULUCKUTE areHTM Ha APYLITBOTO W Ha WHTEpPHeT
cTpaHata Ha [HdpywtBo www.wvpfondovi.mk. WHBeCTUUMCKM areHTM ce [OroBOPHO
aHraxuvpaHuTe nuua of ctpaHa Ha [JpywTBoTo.

YneH 20

Mpwv nogHecyBatbe Ha BapareTo, cTpaHka - PU3NYKO NULIE Ce NEMTUMMPA CO BaXKEYKU
AOKYMEHT 3a NMYHa naeHtTudmkaumja (nMyHa Kkapta unm nacouu).

Mpu nogHecyBawe bBapamweTo, cTpaHka - npaBHO nuue, Tpeba pa pocTtasu
BEPOAOCTOEH [AOKYMEHT COrfMacHO CO 3aKOHCKUTE MPOMUCK, Kako TekoBHa cocTojba of
perucTpauvjaTa wnu Opyr OOKYMEHT Of HaAneXeH opraH W nuYHa kapTa o 3aKOHCKMOT
3acTanHyK Ha NPaBHOTO NuLie.

Ako npu nogHecyBaweTO Ha bapaweTo, cTpaHkaTa, PU3MYKO MM NPaBHO nuue, ce
npeTcTaByBa Npeky NONIHOMOLUHWK, KOH BapareTo 3a kynyBare Tpeba ga npunoxu n HoTapckm
3aBepeHOo NONHOMOLLHO, koe Tpeba Aa CoApXM N3PUYHO OBNacTyBame 3a KyrnyBame Ha yaenw.

Bo onpegenexu cneumdunyHm criyqam (kora cTpaHkaTta € MarnoneTHO Ninue unu nuue Ha
Koe My e genyMHO Mnu LenocHO orpaHuyeHa gernosHaTa cnocobHocT), baparwe 3a kynyBane
Ha ygenu nogHecyBa 3aKOHCKMOT 3acTanmHuK (poguTen, cTapaTen, nOoCBOWUTEN) Ha
ManoneTHOTO NWLUE UK NIMLETO Ha Koe My € AefyMHO UMW LEenoCHO orpaHuveHa gernosHaTa
cnocobHocCT.
UneH 21

JInuHnTte nogatoun kom ce cobupaart, obpaboTyBaaT M KopucTaT of CTpaHa Ha
OpywTtBoTO, ce obpaboTyBaaT egMHCTBEHO BO COMMACHOCT CO LlennTe YTBPAEHU CO 3aKOHOT,
MpocnekToT 1 CtatyToT Ha ®OHAOT, @ BO COMMACHOCT CO NPOMMCUTE 3a 3alUTUTa Ha NNYHUTE
nogartouu.

UneHn 22

MpBOTO KynyBawe Ha yOgenu ce peanusvpa Bp3 OCHOBAa Ha nogHeceHo Gapane 3a
nsgaBake Ha yaenu (BO NMOHaTaMOLUHWMOT TeKCT bapaweTo), ynnata Ha napuyHuTe cpeacrtea
BO M3HOC AedrHupaH Bo 6GapareTo o4 CTpaHa Ha BMOXYBa4oT 1 Nnpudakake Ha NOOHECEHOTO
Gapawe M ynnaTeHWTe MNapuyHU CpeAcTBa Of CTpaHa Ha gpywTBoTo. [MoHaTtamolHuTe
KyrnyBaka Ha ygenu ke ce peanuaupaar Cco ynnaTta Ha napuyHu cpeicTBa v 3anuvilyBake BO
PervctapoT Ha ygenu koj ro BoAM ApywTBOTO. [pylUTBOTO ce 0OBp3yBa Aeka CO ynnaTteHute
napuyHM cpeacTBa Ke ynpaByBa Kako CO Aen o 3aeHUYKMOT MMOT BO COrMacHOCT CO YCrnoBuTe
HasHa4eHu BO [1poCcnekToT.

YneH 23

[lOKONKY MHBECTUTOPUTE NapuyHMTE CPeACcTBa 3a KynyBake Ha YAEenu rv ynnarart Bo
TeKkoT Ha aeHoT (T) go 24:00 yacoT, ucTuTe KynysaaT yaenu cnopes BpefHocTa Ha yaenoT Ha
OeHoT Ha ynnartarta (T). 3a ynnatata nssplueHa no 24:00 yacoT, yaenuTe ce KynyBaart crnopeg
BpeAHOCTa Ha NOeaUHEYHWOT yaen Ha HapeaHWoT aeH (T+1).
BaparwaTa 3a KynyBake Ha yaenu v ynnaTteHuTe napuyHu CpefcTBa BO OTBOPEHUOT
WMHBECTULMCKN (pOHAO KOM Ce NpMMeHU BO HepaboTeH AeH, OPYLUTBOTO 3a yrnpaByBake Ke v
npecmeTyBa MO LieHaTa Ha ygenuTe of NpBuOT HapedeH paboTeH AeH.

YneH 24

MoTBpoa 3a kynyBawe M cOCTOj6a Ha ygenu, 6e3 pasnvka Ha HauMHOT Ha Koj ce
CTeKHaTu My ce nsgasa Ha MIHBeCTUTOPOT of cTpaHa Ha [pylwTBOTO, BO NMCMEHa hopma nnu
Ha Opyr cooABEeTEH TpaeH Meanym 6e3 ognarawe, a He nogouHa o 1 (egeH) paboTeH aeH of,
peanu3aunjata Ha bapareTo 3a KynyBake yaenu.
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YneH 25

3a nsgageHnTe yaenun ce BOAM eBuaeHUMja BO eNeKTpoHcka popma Bo [pyLUTBOTO U
BO Aeno3uTapHaTa baHka.

OTKYMNHA YOENN
YneH 26

Cekoj conctBeHvk Ha yaenu og ®oHAOT Mma npaBo Aa 6apa oTkyn Ha oapedeH 6poj
UnK cuTe yaenuv Kou rv nocedyBa U Ha TOj HauWH da uctanu og PoHOoT.

BpenHocTa Ha cekoj noeauHedeH yaen ce ucnnaTtysa 6e3 oo6uToLu.

ConcTtBeHUUUTE Ha yaenu MoxaTt BO Ccekoe BpeMe fa nogHecaT bapane 3a oTkyn Ha
cuTe Unu Ha oapeaeH 6poj Ha yaenu. Bapare 3a o0TKyn ce nonorHyea Ha nocebeH dopmynap
n3roTBeH oA OpylITBOTO, a UCTMOT MOXe Aa ce Aobue Bo ceamwlTeTo Ha [pyWwTBOTO, Kako U
npeky npogaxHaTa Mpexa BOCNOCTaBeHa Ha JOroBOpHa OCHOBA.

Bo onpepenenu cneumndmnyHmn criydam (kora ctpaHkata € ManosieTHO fvue Unm nuue Ha
Koe My e OefyMHO WNM LIeNOCHO OrpaHudeHa JenoBHaTa cnocobHocT), bapake 3a oTkyn
NofHecyBa 3aKOHCKMOT 3acTanHuk (poanTen, ctapaTen, NoCBOUTEN) Ha ManoneTHOTO NuLe nnu
NMLETO Ha Koe My e AeNyMHO Uiy LeNoCHO orpaHMyeHa genoBHaTa CcrocoOHOCT HaBedeHO Ha
[orosoporT.

YneHn 27

lMpu nogHecyBawe Ha bapare 3a 0TKyn, cCTpaHkaTa 3a40MKUTENHO ce nernTummpa co
coogBeTeH [AOKYMeHT. ®dusmyko nuue ce nerMTumupa CO BaXeykM AOKYMEHT 3a Iu4Ha
naeHtTudpmrkaumja (nMMyHa kapta unu nacow). [okonky craHyBa 36op 3a npaBHO nuue,
nernTUMMpareTo Ce BPLIM CO MNOAHecyBake Ha BepodoCTOEH [AOKYMEHT COrflacHo Cco
3aKOHCKUTE MPOMMCU, KaKo TeKoBHa cocTojba of perucTpaumjata unm Opyr AOKYMEHT of
HaasexeH opraH 1 NM4Ha KapTa 0Of, 3aKOHCKMOT 3acTanHuK Ha NPaBHOTO fuLe.

YneH 28

OTKynoT Ha ygenuTte ce BpLUK CMOPeS LieHaTa LITO oAroBapa Ha BpegHocTa Ha yaenot
yTBpAEHa NPBMOT HapeAeH AeH Ha NpoLieHa No NogHecyBaweTo Ha bapare 3a 0TKyn Ha yaenu
(B0 HaTamoLWHMOT TekcT: bapare 3a oTkyn). Jokonky baparweTo 3a oTKyn e NoAHECEHO No
14:00 4YacoT Ha TEKOBHUWOT A€H, UCTOTO Ke Ce CMeTa AeKa € NPUMEHO Hape4HUOT OeH.

Bapatbarta 3a oTKyn Ha yaenu Ha OTBOPEHNOT MHBECTULIMCKM (DOHL KOU Ce NPUMEHU BO
HepaboTeH [eH, APYLITBOTO 3a ynpaByBame Ke v pecMeTyBa Mo LieHaTa Ha yaenute of
NpBUOT HapedeH paboTeH aeH.

YneH 29

MoTBpaa 3a oTKyn 1 cocTojba Ha yaenu My ce usgaea Ha VIHBECTUTOPOT of, CTpaHa Ha
OpywTtBOTO, BO MMCMeHa hopMa nnm Ha Apyr coogBeTeH TpaeH meanym 6e3 ognarawe, a He
nogouHa og 1 (egeH) paboTeH OeH oa peanusaumjata Ha GapareTo 3a OTKyn yaenu. 3a
OTKyneHuTe ygenu ce BOAW eBUAeHUMja BO enekTpoHcka dopma BO [pylITBOTO M BO
HenosntapHaTa 6aHka.

Ynen 30

Ha ocHoB Ha nogHeceHoTo Bapakse 3a OTKyn of CTpaHa Ha COMCTBEHWUKOT Ha yAenu,
JpywTBOTO AaBa Hanor Ao AenosutapHata GaHka, Koja BpLUW Ucniata Ha YTBPAEHUOT U3HOC
Ha TpaHcaKLucka CMeTKa Ha CONCTBEHUKOT Ha yAenuTe, HaBeaeHa Bo obpaseloT Ha bapareTo
3a OTKy.

Bo cnyyan kora KNMeHTOT e ManoneTHO nuue, ucnnaTtata Ha yTBPOEHUOT M3HOC ce
BPLUM Ha TpaHCaKLUMCKa CMEeTKa Ha 3aKOHCKM 3aCTanHWK Ha CONCTBEHMKOT Ha yAenu HaBedeH Ha
[orosopoT.



JpywTBOTO € AOMKHO Aa U3BPLUM MCMnaTa Ha cpeacTBaTta 3a OTKyrneHuTe yOenu og
®oHOOT HajoouHa 7 (cegyM) KaneHaapckun aeHa no npuemoT Ha bapaneTo 3a oTkyn.

9. HAYMH N BPEME HA NPECMETKA HA HETO BPEOHOCTA HA UMOTOT HA ®OHOOT

Ynen 31

HeTto BpegHocTa Ha MMOTOT Ha POHAOT Ce yTBPAYBa Kako pasnvka nomery BpeaHocTa
Ha MMOTOT Ha POHAOT (OQHOCHO MasapHaTa BPeAHOCT Ha (OMHAHCUCKUTE MHCTPYMEHTM BO KOM
ce BNOXeHu cpeactBaTa Ha POHOOT) M BpegHOCTa Ha BKymnHMTE obBpcku Ha PoHAOT, M ce
npecMmeTyBa cornacHo co lMpaBuMHUKOT 3a yTBpAyBawe Ha HETO BpedHOCTa Ha UMOTOT Ha
OTBOPEH N 3aTBOPEH MHBECTULIMCKN (POHA 1 3a NpecMeTyBaHe Ha HETO BPeAHOCTA NO YAEN Uim
Mo akuMn BO MHBECTMUMUCKM (POHA OOHeCceH oA cTpaHa Ha Komucujata. moToT Ha ®oHOOoT Ha
OEeHOT Ha BpeaHyBahe npeTcTaByBa 30Mp Ha BpegHOCTa Ha CuTe BUAOBU Ha CpeacTBa Kou CO
3akoHOT Ce nponuLIaHM Kako [OO3BOMIEHM BrOXyBawa W KOM Ce BO COMMacHoOCT CO
orpaHuyyBaraTa 3a BMOXyBake Ha cpedctBaTa Ha PoHOOT. HeTo BpegHocTa Ha MMOTOT Ha
®oHOOT Ha AeHOT Ha BpedHyBawe Ce npecMeTyBa Bp3 OCHOBA Ha nasapHuTe BpeOHOCTU Ha
XapTuute o BpedHOCT WM Aeno3ntute BO (MUHAHCUCKUTE WHCTUTYUMU W APYTM WMOTHM
BpegHoCcTM Ha PoHOOT, CO oAasemawe Ha o6Bpckute Ha PoOHOOT Ha MCTMOT AeH. Heto
BpeAHOCTa Ha MMOTOT Ha ®OHAOT NO yaen e HeTo BpedHOCT Ha MMOTOT Ha POHAOT nogeneHa
co 6pojoT Ha yaenute Ha POHOOT Ha AEHOT Ha BpedHyBaH-e.

YneHn 32

[eH Ha BpegHyBawe € AEeHOT 3a KOj ce npecMeTyBa HETO BpPedHOCTa Ha MMOTOT Ha
®oHpoT. [leHoT Ha BpeaHyBawe (T-1) My NpeTxoau Ha AeHOT Ha npecmeTka (T) BO TEKOT Ha KOj
LUTO Ce MpecMeTyBa HETO BpeAHOCTa Ha UMOTOT Ha POHAOT.

YneH 33

BkynHuoT 6poj Ha yaenn Ha POHAOOT Ha OEHOT Ha BpedHYBaweTO Ce yTBpAyBa CO
HamanyBake Ha OpojoT Ha yaenu oA NPeTXOAHMOT AeH Ha BpedHyBakwe Kou PoHAOT
MOBNEKOS 3a CMETKa Ha nuuaTta Kou Ha OeHOT Ha BpegHyBaheTo nogHene bapare 3a oTKyn Ha
yaenuTte Bo POHOOT M CO Toa npecTtaHane Aga bugart concTBeHWUM Ha yaenuTe, a ce 3roriemysa
3a OpojoT Ha ygenu kon ®oHOOT rv n3gan Ha nmuarta Yum cpecTBa Ha AEHOT Ha BpeOHYBaHheTO
ce eBMAEHTMpaHn Ha cMeTkaTa Ha oHAOT Co uen 3a Kynyeake Ha yaenu Bo ®oHOoT, a ce BO
cornacHocT co ycnosuTe Bo NpocnektoT n CtatytoT Ha PoHOOT.

YneH 34

HeTto BpeaHocTta no yaen v BKynHMOT Gpoj Ha yaenu Ha PoHOOT ce npecmeTysBa M
n3pasyBa BO YeTupu AeuumMarnHu mecta. Cute sronemyBakba U Hamanyeaka Ha GpojoT Ha
yaenv Bo ®oHAOT ce NpecMeTaHn U n3paseHn Bo YeTUpK aeummanH mecra.

YneH 35

HeTo BpegHocTa Ha UMOTOT Ha POHOOT M HETO BpPeQHOCTA Ha MMOTOT MO yaen ce
npecMmeTyBa cekoj paboTeH aeH go 16:00 yacoT 3a cekoj AeH of rogmHaTa.

10. BPEME, HAYUH N 3AYECTEHOCT HA NPECMETKA HA NMPOOAXHATA LIEHA MNMPU
U3OABALE HA HOBU YOENNW UNU OTKYN HA YAOENW, KAKO U HAYMH HA
OBJABYBAHKE HA LEHUTE

YneHn 36



MoyeTHaTa ueHa Ha noeguHeyveH yaen Bo ®oHaoT nsHecyBa 100,00 geHapu. LleHaTta
Ha yoenute Bo PoHOOT e eAMHCTBEHA LileHa ejHaKkBa Ha HETO BpeAHOCTa Ha MMOTOT Ha POHAOT
no ygen, koja ce npecmeTyBa Bp3 OCHOBa Ha MNasapHata LeHa Ha cuTe (UHAHCKCKK
WHCTPYMEHTUN o nopTdonmoTo Ha OoHAOT.

Ynen 37

HeTo BpegHocTa Ha MMOTOT Ha ®OHAOOT M HETO BpedHOCTa Ha MMOTOT NO yAen ja
npecmeTtyBa [pywTBOTO, @ ja KOHTponupa M ja noTBpAyBa Aeno3utapHata OaHka Koja
NCTOBPEMEHO € OAroBOpPHA M 3a TOYHOCTA Ha NPECMETKNTE Kom ce focTaByBaaT Ao Komucujara.
HeTo BpegHocTa Ha MMOTOT Ha POHAOT U HETO BpeaHOCTa Ha MMOTOT MO yAen Ce NCKaXyBa BO
AeHapu 1 Bo eBpa No cpefeH Kypc Ha HapoaHa baHka Ha Peny6nvka CeBepHa MakefoHuja Koj
BaXkM Ha AEHOT Ha BpeaHyBaHe.

YneH 38

LlenaTa 3a npogax6a Ha HOBMTE YAEnu UM OTKYN Ha NOCTOJHUTE € eHaKBa Ha HEeTO
BpedHoCTa Ha UMOTOT Ha PoHaoT no yaen. MNpopaxbaTta Ha yaenu Ha ®oHOOT ce BpLUK MO
LeHaTa koja e yTBpAeHa Ha OeHOT Ha Koj € M3BplieHa ynnaTtata Ha cMmeTkata Ha doHaorT,
3ronemeHa 3a BrneseH HaZloMeCToK cornacHo MNpocnekTorT.

BpegHocTa Ha yaenoT, Kako U apxvBaTta Ha Bpe4HOCTM Ha yaenoT Kou r uspasysaar
ueHuTe 3a npogaxba Ha HOBMTE OQHOCHO OTKYN Ha NOCTOjHUTE YAEnun Ha onpegeneH gaTym ce
objaByBaaT Ha MHTEPHET CTpaHuuaTa Ha [1pyluTBoTo. YTBpAEHaTa LeHa Ha yaenuTe Bo PoHOoT
ce objaByBa cekorall Kora e U3BpLUEHO KynyBake unu npogaxba Ha ygenv Bo ®oHaoT.

11. OKONHOCTK NOA4 KOU MOXE OA AOJAE OO0 NPEKUH HA NPOOAXBA U OTKYIN
HA YOEJN

YneH 39

I'Ipop,a>K6aTa M OTKynoT Ha ygenute BO doHOOT MOXe pa ce NnpeknHe OOKOJIKY
,D,pyLUTBOTO n genosntapHarta OaHka cmeTaaT Aeka He € MOXHO fa ce yTBpAu TOYHaTa ueHa Ha
MMOTOT O I'IOpT(*)OﬂVIOTO Ha ®oHaoT, npn WTO npecTtaHyBa npo,u,a>K6aTa M OTKYNoOT Ha yaenu
BO MHTEepeC Ha NOCTOoeYKnTe 1 I'IOTeHLLI/IjaJ'IHI/ITe concTeBeHNUU Ha yoenu.

YneH 40

MpekunH Ha NnpogaxbaTa 1 OTKYNOT Ha yAenu BO OTBOPEHNOT MHBECTULNCKN hOHA MOXe
[a HacTaHe v Kora BO pOK Of eleH AeH ce gocTaBaT bapana 3a oTKyn Ha yaenu og oHAOT BO
n3Hoc noronem of 10% op BpegHOCTa Ha MMOTOT Ha POHAOT, a POHAOT BO 3AKOHCKU
NPONMLWAHMOT POK HE € BO MOXHOCT Aa v peanusmpa bapawaTta. [pekuHoT Ha npogaxba u
OTKyN Ha yaenu, OpywTBoTO Ke ro npujaBu o Komucujata un ke ro objaBu Bo Hajmanky gsa
OHeBHM BecHuum Bo Penybnuka CeBepHa MakedoHuja, n Ha cBOjaTa MHTEPHET CTpaHuua.
MpekvH Ha npopaxba m oTkyn Ha ygenu, OpywTBOTO MOXe Oa u3Bpwu no gobusawe Ha
cornacHocT of cTpaHa Ha Komucujata n 3a UICTUOT NMUCMEHO Ke MM U3BECTU COMNCTBEHULUTE Ha
yaenw.

YneHn 41

OpywTBOTO 3a ynpaByBake CO OTBOPEHW U 3aTBOPEHM WHBECTULUCKM (POHOO0BMU
BeJHaLl, HO He MOKacHO oA 24 Yaca Mo KOHCTaTUpawEeTOo AeKka He MOXe Aa ja yTBpAM TodHaTa
ueHa Ha wumoTOoT of noptdonuoto Ha PoHpoT, Ao Komwucujata pgoctaByBa Oapame 3a
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noGuBatbe COrMacHOCT Ha NpekuH Ha npodax6a M OTKyn Ha yaenu Ha OTBOPEHUOT
WNHBECTULINCKUN (POHL.

YneH 42

Bo nepuopgot Ha noctankata 3a gobuBawe cornacHocT o KomucujaTta 3a NpekuH Ha
npogaxbarta n OTKYyNnoOT Ha yaenu BO OTBOPEHUOT MHBECTULUCKKN boHA, [pyLUTBOTO HE cMee aa
npogasa u OTKynyBa yaenu oA (oHOOT Ce A0 3aBpluyBake Ha nocTtankaTta 3a gobusare
cornacHocT Koja ce Boau npef Komucujata. MNpuBpemeH npekrH Ha npogaxkba v oTKyn Ha yaenu
MOXe [a HacTaHe 1 foKonKy KoMucujaTta ce CTeKHe CO CO3HaHuWja, Uy MMa onpasgaHu MpUYMHU
3a COMHEX [eKa Ha BIiOXyBayMTe UM Ce HaHecyBa LUTETa Nnopagu HeTo4yHa npecMmeTka Ha
ueHaTa Ha ygenuTe Bo ®oHOoT.

YneH 43

MpeknHoT Ha npogaxba 1 OTKyNn Ke 3aBpLUM OTKako [pyLTBOTO M Aeno3uTapHaTa baHka
oLleHaT eKka e MOXHO Aa ce ogpeaun TovHaTa LeHa Ha MUMOTOT Ha NoPTONNOTO Ha OTBOPEHNOT
doHA, a HajoouHa BO pok o4 28 geHa o4 NOYETOKOT Ha NPeCcTaHOKOT ocBeH ako Komucujata He
ce cornacu 3a npoAoskyBawe Ha Ha3HaA4YeHMOT poK. M3BecTyBaweTO 3a MPOAOSKyBawe Ha
npogaxbarta 1 oTKynot Ha yaenu Bo PoHOOT ke ce 06jaBu BO Hajmanky Asa AHEBHM BECHULM BO
Penybnuka CeBepHa MakegoHuja.

3a BpemeTo AoJeka Tpae NPeKMHOT Ha npogaxba 1 oTKyn Ha yaenu, pyluTBOTO MoXe
Ja npoaoimkM co npuMmare Ha Gapawa 3a npogaxba unu OTKyn Ha yaenn Kou ke ce
peanuanpaart no 3aBpLUyBaH-eTO Ha NpeknHOT. [logeka Tpae NPekUHOT cuTe Bapara 3a OTKyn
unu npogaxba Ha yaenv Hema ga 6uaaTt u3BpLUEHN BO POKOBUTE NpeaBuaeHn co osoj CtaTyT
n MpocnekToT Ha PoHAOT.

12. HAOOMECT U TPOLUOLIK 3A U3SOABAHKE U OTKYN HA YOENU

HAOOMECT U TPOLLOLIN HA TOBAP HA UMOTOT HA ®OHOOT

UneH 44

Ha TOBap Ha UMOTOT Ha doHpoT ce npecMmeTyBaart crieHnTe HagomMmecToun n TpoLloLumn:

- HapgomecTok 3a ynpasyBate co GoHAoT;
- HapomecTok Ha genoauTapHaTa 6aHka;
»  Tpoluouu Bo BpcKa co Kynonpoaaxta Ha MMOTOT Ha PoHAOT;

«  [pyrv TpoLwioum Ko ke Npounsnesar Bo TEKOT Ha paBoTeHETo.

Hadomecmok 3a yrnipasysare co ®oHOom

Ynen 45
HapomecTokoT kOj ce HannatyBa o POHOOT € HaJOMEeCTOKOT 3a ynpaByBawe Ha
[pyLwTBOTO, @ KAaKo OCHOBWLA Ce KOPUCTU BKYMHaTa BPeQHOCT Ha UMOTOT Ha hOHAOT HamarneHa
3a M3HOCOT Ha 06BpckuTe Ha OHOOT BP3 OCHOBa Ha BroOXyBawaTa BO (PMHAHCUCKU

MHCTPYMEHTH, Ha AeHOT Ha BpedHyBatbe Ha PoHOOT, No creaHaTta gopmyna:

OcTtBapeH roguuieH HagoMecT 3a ynpaByBahe X 1 / 365
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[pylWwTBOTO HannaTyBa HaJOMECTOK 3a ynpaByBawe BO BuUcMHA of 2,00% roguwHo op
BKyMHaTa BPeAHOCT Ha MMOTOT Ha (hOHAOT HaMarieHa 3a M3HOCOT Ha 06BpCKUTE Ha DOHAOT Bp3
OCHOBa Ha BIIOXyBataTa BO (PMHAHCMCKM MHCTPYMEHTU MU UCTUOT BO LIENIOCT My Mpunara Ha
OpywTBOTO. [pyWITBOTO FO HamnnaTyBa HaJOMECTOKOT 3a yrnpaByBake efHall MeCeYHO, Kako
30Mp Ha cuTe [OHEBHM BPEOHOCTM Ha HaJOMECTOK 3a MeceuoT Ha Koj LITO ce OoAHecyBa
npecmeTKara.

Hadomecmok Ha denosumapHama 6aHka

UneH 46

OpywTBoTO Ha TOBap Ha WUMOTOT Ha PoHOOT nnaka HagOMECTOLM M TPOLUOLM Ha
penosutapHaTa 6aHka 3a pabotute kom ce gedmHMpaHn BO 4OroBOPOT CO Aeno3nTapHaTta 6aHka,
3akoHoT, CtatytoT u [NpocnektoTr Ha ®oHOoT M Tapudata 3a HagoOMecTouM U TpoLiouM 3a
BpLene Ha pabotu Ha [leno3nTapHaTa 6aHka.

Ha TtoBap Ha umoToT Ha doHpoT, OpywTBoto Ha [enosutapHata 6aHka um nnaka
HaZlOMeCTOK MpecMeTaH Ha roguLIHO HUBO, KOj ce NPeCcMeTyBa Of BKyNnHaTa BpeaHOCT Ha UMOTOT
Ha POHAOT HamaneHa 3a U3HOCOT Ha OBBPCKMTE Ha (POHOOT BP3 OCHOBA Ha BrOXyBakaTa BO
bMHAHCUCKM MHCTPYMEHTU Ha POHAOT, Ha OEHOT Ha BpeAHyBawe Ha UMOTOT Ha PoHAoT, co
npvMeHa Ha criejH1Be CTankKu:

[o 1.000.000.000,00 geHapu 0,21%
Opg 1.000.000.001,00 —1.800.000.000,00 geHapw 0,19%
Hag 1.800.000.001 geHapwm 0,17%

np0Ll,eHTOT Ce NUCKaxyBa Ha rognHoO HMBO CO NpuMeHa Ha nponopuunoHasrnHa metoaa
actual/actual, a HannaTtaTta Ha HAgQOMECTOKOT ce BpLUIMN HA MeCeY4YHa OCHOBa.

UcTo Taka, Ha TOBaAp Ha MMOTOT Ha doHaoT, ﬂ,p}/LIJTBOTO Ha aeno3untapHata OaHka n
nnaka 3a TpowouuTe Ha cy6-p.er|o3V|TapHa 6aHka. N3HocoT Ha oBue Tpowoun e egHakoB Ha
peariHo ocTBapeHuTe TpoLuouun.

3a acucTvparse BO MpoLIECOT Ha NoBpaT Ha AaHOK Of, CTPaHCKU XapTuUn of BpeaHOCT
BO concTteeHocT Ha ®oHpoT, OpywTBOTO Ce 00Bp3yBa Ha baHkaTa Aa u ncnnaka HagoMecTok
op cpegcTteata Ha PoHgoT Bo BucuHa og 1.000 geHapu no UCUH + OB + peanHu Tpowioum

Tpowouyu 80 8pcka co Kyrornpodaxba Ha umomom Ha ®oHOom
UneH 47

Osue TpoLloun rm cogpxat cute TpoLwloun noBp3aHM CO KynyBawe U npoaaBaH€ Ha
UMOTOT Ha POHOOT (Ha NpuMep: TpoLoLum 3a Bpokepckn NpoBu3nn, GepsaHcka Takca, Takca 3a
LleHTpaneH genosuTap Ha XapTum O4 BPegHOCT, OaHOUWM M eBeHTyanHu Apyrn TpoLlouum
MOBpP3aHN CO MOPaMHYBaHETO Ha TpaHcakumMuTe). MI3HOCOT Ha OBME TPOLLOLW € BO BMCMHA Ha
CTBapHUTE TpoLloun Kou npowusneryBaat o gorosopute, OAHOCHO TapI/ICbHVILI,VITe Ha
peneBaHTHUTE UHCTUTYUUN U UCTUTE Ce€ Ha ToBap Ha MMOTOT Ha d)OH,ElOT. Tpomoume 3a
KynyBarbe 1 npogaBarse Ce pa3nukyBaaT BO 3aBWCHOCT Of TUMOT Ha XapTuuTe of BpeOHOCT U
ronemuHaTa Ha HanororT.

Lpyau mpowoyu Kou Ke rpousesam 60 mekom Ha pabomeremo

YneH 48

OcTaHaTy TpoLloum Kou Ke nporanesaT BO TEKOT Ha paboTereTo, a ce HannaTyBaaT Ha ToBap
Ha nmoToT Ha PoHOOT ce:

v Tpowouw 3a rogviiHa peBnsuja;
v TpoLlOK 3a ncnnaTa Ha faHoUM Ha OTBOPEHUOT (hoHA,;
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v Tpowouu 3a meceveH HagoMecT Ha KomucujaTta;

v Tpoluoum 3a Bpakakwe Ha AaHOK Ha AMBMAEHAA OOKOSIKY M3HOCOT Ha UCTUTE € NMOHU30K Of
W3HOCOT Ha NPMMMBOT O NOBPATOT Ha AaHOKOT Ha AuBMaeHAa (Npy ucnnaTa Ha avBuaeHaa oa
CTPaHCTBO Ce 3adpXKyBa [AaHOK Ha AobuBka of CTpaHa Ha wucnnakayoTr BO 3emjata Ha
ucnnaTta. Bp3 ocHoBa Ha mefyHapogHuTe OOroBopu 3a ogberHyBarwe Ha ABOjHO O4aHOYyBaH-e
cknyyeHn mery P. CeBepHa MakegoHuja u gpyrn 3emju, OpyliTBOTO Mma npaBo ga noseae
nocTanka 3a Bpakake Ha 3aapXXaHuoT AaHOK Mpu ucnnata Ha auBuaeHga. [dpywTtBoTo Ke
MOKpeHe BakBa MocTanka camo BO CrlyvauTe BO KOM M3HOCOT Ha BpaTeH AaHOoK ke Ouae noronem
Of pearHo HacTaHaTuTe TPOLUOLM 3a NOKPeHyBake Ha noctankata). Tyka Bneryesaart TPOLLOLM
KOH cy6-geno3ntapHa 6aHka 3a n3roTByBam€e Ha Bayyepu 3a noBpaT Ha JaHOKOT Ha AuBuaeHaa
no xapTuja of BPEAHOCT M TPOLLOLM KOH Aeno3uTapHa 6aHka 3a nocpeayBake BO NMPoLEecoT Ha
noBpaT Ha AAHOKOT, COrnacHo aktyenHute TapudHuum Ha BaHK1Te, Kako U OCTaHaTh pearnHu
Tpowouun (nowTapuHa, TpOoLouun 3a NpeBon, HagoOMeCcToUU KOU MM HannatyBaaT gaHOYHUTE
yrnpaBu Ha COOABETHUTE ApXaBu o4 kou ce 6apa noBpaT Ha JaHOKOT U cn.)

Oswue Tpowwouun rm cogpxat TpoLIouMTe KOM Ke npou3nesaTr BO TEKOT Ha paboTerweTo Ha
®PoHOOT M Ke ce HanmnaTyBaaT Ha TOBap Ha UMOTOT Ha POHAOT BO BUCMHA Ha peariHo
OCTBapeHWTe TPOLIOUW KOWM Mpousnerysaat o4 [AOroBopuTe, OOHOCHO TapudHMUMTE Ha
peneBaHTHUTE MHCTUTYLINN.

HAOOMECT U TPOLLOLIM HA TOBAP HA UHBECTUTOPUTE

YneH 49

HapgomecTtouunte konm Moxe aa ce Hannartyeaat o4 MHBECTUTOPOT BO doHAoT ce:

» BneseH HaZIOMECTOK KOj ce oabuBa o U3HOCOT 3a ynnata BO MOMEHTOT Ha npoaaxba
Ha yoenuTe;

HaunHoT Ha HannaTa Ha BNE3HNOT HAOMECTOK € O6jaCHeTa BO uneH 50.

b M3neseH HagoMecToK KOj ce oabuea o HeTo BpegHOoCTa Ha MMOTOT Ha doHAOT No
yaen BO MOMEHTOT Ha OTKYI;

I'Ipw OTKyN Ha yaenu ,D,pyLLITBOTO HeMa [a Hannatysa n3ne3eH HagoMeCTOK.
b TpOLIJOLJ,I/I 3a nevyaTtexwe Ha o6pacu,|/| 3a 3anulyBawe Ha yaenu;

Tpoliouute 3a nevyaTer-e Ha obpacum 3a 3anuilyBak-e Ha YAenu Hema ga ce
npecmeTyBaar u HannaTtysaat. OBve TPOLLOLY Ce Ha ToBap Ha [pyLITBOTO.

BJIE3EH HALJOMECTOK
Ynen 50

BrieseH HagoMeCTOK NpeTcTaByBa HaAOMECTOK KOj MHBECTUTOPOT o Nnaka npu ynnaTa
Ha cpefcTea Bo ®OHAOT, CO Lien KynyBake Ha yaenv u UCTMOT ce oA6uea o4 U3HOCOT Ha npeaTa
ynnaTa.

M3HocoT Ha BneseH HaJOMECT ke ce yTBpAyBa Crnope ckanata npukaxaHa BO
Tabenarta nogony:
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Ao 920.000 5%
920.001 - 1.535.000 4,5%
1.535.001- 3.070.000 4%
3.070.001 - 6.145.000 3,5%
6.145.001 - 15.370.000 3%
15.370.001 - 30.745.000 2,5%
30.745.001 - 61.490.000 2%
61.490.001 - 153.745.000 1,5%
Hapa 153.745.001 1%
0o 14.999 5%
15.000 - 24.999 4,5%
25.000 - 49.999 4%
50.000 - 99.999 3,5%
100.000 - 249.999 3%
250.000 - 499.999 2,5%
500.000 - 999.999 2%
1.000.000 - 2.499.999 1,5%
Hapg 2.500.000 1%

WN3HocuTte Bo BTOpaTta Tabena v BO cMTe NpMMepun Nogosny BO CTaTyToT ce Bo EBpa no
npoceyeH cpeeH kypc Ha HBPM u ce ncknyymeo oa nHpopmaTmBeH Kapaktep.

Mpu ynnata Ha napuyHWM CPEACTBa Ha XMPO cMeTka Ha PoHOOT, COo Len Ha Jo3Haka
KynyBawe ygenu og PoHpoT, 6e3 nogHecyBakwe Ha bapame 3a kynyBame Ke ce usgagat ygenu
3a M3HOCOT Ha ynnartaTta HaMareH 3a Bre3eH HaloMeCTOK MPeCMETaH Ha M3HOCOT Ha ynnarata
cnopep Tabenarta o 0BOj CTaB, UCKIyYMBO camMo AOKOMKy KnneHToT Hema Beke 3anoyHar nnaH
BO ®OHAOT Kaj KOj HEe Ce UCTONHETN OrpaHMyyBaYkuTe NapamMeTpy Ha NaHoT (OrOBOPEH M3HOC
UN1 BPEME Ha TpaekEe Ha MMaHoT).

MnaHoBuTe 3a ynnaTa ce getanHo o6jacHeTM NOAONY BO OBOj UIEH.

EOHoKpamHa ynnama

Kora nHBeCTUTOPOT Ke ce oanyym 3a edHoKpaTHa ynnata Bo PoHOOT, M3HOCOT Ha
Brne3eH HalOMEeCT ke ce yTBpAu cnopef Tabenerta Bo cTaB 2 Ha 0BOj YrieH. MMHMManHMoT 3Hoc
Ha egHokpaTHa ynnarta nsHecysa 1.000,00 geHapw.

BriesHnoT HagoMECTOK ce NpecMeTyBa Co NprMeHa Ha crieaHasa opmyna:
14



— BKyNHo foropopeH U3Hoc Ha ynnara x100
BJieé3eH HaaoOMeCTOK = BKYNHO AO0roBopeH U3HocC -

100 + % Bne3eH HaQOMECTOK

lNpumep: Ookonky eaHo nuue nHeectupa 15.000,00 eBpa kako egHoOKpaTHa ynnaTta cnopej
Tabenara Bne3HMOT HagoMecT ou 6un 4,5% opg ynnaTtaTa, ogHOCHO 645,93 eBpa, unu 15.000
- ((15.000,00%x100) /(100+4,5)).

KnueHToT uma npaso BO cekoe Bpeme ga nobapa LenoceH unu genymeH OTKyn Ha
yaenute. KnneHToT MMa npaBo NOBTOPHO Aa ro ynnaTu U3HOCOT KOj My € ucnnaTeH co OTKynoT
6e3 ga My ce HanmnaTu JOMNOMHMTENEH Bre3eH HadOMecCT 3a TOj u3Hoc. Bo cnyyaj Ha naHu
eJHOKpaTHU ynnatu Kou ro HaaMWHyBaaT MPEeTXOAHO OTKYMEeHWOT W3HOoC, [pywTBOTO Ke
HannaTyBa Brne3eH HaZOMEeCT BO COrMacHOCT co TabenaTa of cTaB 2 of 0BOj uneH. Bo cnyyaj
Kora KNMeHTOT Beke mMMa cpeactBa Bo PoHOOT 3a maHUTE ynnaTu MPOLEHTOT 3a BrneseH
HagoMecT 3a HoBaTa ynnaTa ke ce onpefenyBa Kako 36up o4 NoCToeuKMTe ynnaTu U U3HOCOT
Ha HoBaTa ynnara.

[NpoepamupaH _nnaH

MuBectutopute Moxat ga usbepart [porpamvpaH nnaH Ha ynnatv, OQHOCHO Aa
MHBecTMpaaT Bp3 6a3a Ha efHakBM roguiHK ynnatu. [porpamMmpaHmoT nnaH ce Ckiy4dyBa Ha
BPEMEHCKM Nepnoa o4 MUHUMyM 10 roamHm o makcumym 30 rogmHu. MUHUMAnNHUOT U3HOC Ha
nporpamupaH nnaH nsHecysa 153.000,00 geHapw.

MHBeCTMTOpI/ITe npun npearta ynnara (anaTa rogunwiHa ynnaTa) nMaat O6BpCKa na
ynnartat nsHoC noBmnCOK o M3HOCOT Ha BJ1€3HNOT HaAOMECTOK 3a rlpOI'paMl/IpaHl/IOT nnaH.

CnegHnte roauwiHu ynnatn MoXxat Ada ce ynnartyBaaT U MeCe4HO, KBapTaliHO U
nonyroguLlHo.

Mpun kpenpawe Ha lMporpammpaH nnaH, MHBECTUTOPOT MOXE Aa CTEKHE MOMoBOSEH
W3HOC Ha BNIE3HMOT HAaZLOMECTOK BO OHOC Ha eAHOKPAaTHUTE yNnaTu, BO 3aBUCHOCT Of BKYMHUOT
JOroBOPEH M3HOC Ha nnaHoT. MNMpoLeHTOT Ha BNE3HMOT HAaQOMECTOK Ce onpeaeriyBa CornacHo
TabenaTa Ha BnesHu HagomecToum Bo YneH 50 ctas 2.

BnesHMoT HagoMecToK e Aen of npBaTa ynnarta v ce npumeHyBa criegHaTa dopmyna:

- BKYNHO OOroBOpeH nsHoc X100
Bfie3eH HaaoMeCTOK = BKYNHO AOroBOpPEeH U3HOC - BKYNHO AOTOROPEH M3HOC X100
100 + % Bne3eH HaZOMECTOK

Mpumep: MHBeCTUTOPOT KOj ke oanyyu ga uHsectupa BkynHo 26.000,00 espa BO
nepvoa oA 25 roavHu co epHaksu rogvwHu ynnatm no 1.000 eBpa roguvwHoO, BRE3HWOT
HagomecT ke nsHecysa 1.000 eBpa, npecmeTtaH no popmyna 26.000 - ((26.000 x 100) / (100+4))
= 1.000. MNMpeata ynnarta Tpeba ga nsHecysa 2.000 espa.

Bapatbe 3a kynyBatbe Kaj ynnatu no MNporpammpaH nnaH ce nogHecyea caMo eaHall
O[HOCHO Mpu NpBaTa ynnaTa Ha CPeACcTBa 3a akTMBMpaHe Ha NnaHoT.

NHBecTUTOPOT KOj NpucTanun Ha MNporpamMmpaHnoT nnaH UCTUOT ro 3aBpLUyBa Kora BO
LLenocT Ke ro ynnaTu 4OroBOPEHMOT U3HOC Ha HBECTULMjaTa UK Kora ke M3MUHE BPEMEHCKNOT
nepuoa 3a Koj € CKITyYeH.

Bo cniyyaj Ha npeHoc Ha Napu4HUTE CpeacTBa 3a KyneHun yaenu, og eaeH Bo Apyr hoHg

yrnpaByBaH Of cTpaHa Ha [pywTBoTO, Bp3 6a3a Ha nogHeceHo bapare 3a npeHoc, He foara
00 NPEKUH Ha NNaHoT.
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Bo cnyuaj kora ce BpLUM NPEHOC Ha yAenu no OCHOB Ha HacneAcTBO MMM AOroBop 3a
nogapok, OCBEH LUTO Ce NMpeHecyBaaT yaenu 3anuilaHu BO PernctapoT Ha yaenu co camuoT
NMpeHOC Ce OBO3MOXYBa M MPEHOC Ha MNaHOT Ha BIOXYyBahe. VICTO Taka Ha NMUETO Ha koe ce
NpeHeceHn yaenuTe Baxar npaBaTta Kako 1 3a CEKOj PeJOBEH KIWEHT.

KnueHToT uma npaBo BO cekoe Bpeme ga nobapa LenoceH unv genymeH OTKyn Ha
yaenvTe npw WTo He goara 4o NPeKuH Ha NnaHoT. KnMeHToT nMa npaBo NOBTOPHO Aa ro ynnatu
W3HOCOT KOj My € MCniaTeH CO OTKyMnoT, a NoToa Aa NPOoAOIKM U MoHaTaMy Aa BpLUM ynnatu
nog uctmot 6poj Ha Gapawe 6e3 ga My ce HannatyBa [AOMONHUTENEH HagoMecT [o
UCMOMHyBawe Ha OrpaHu4vyBayvkuTe napaMeTpyu Ha NNaHoT (QOroBOPEH M3HOC WNN Bpeme
Ha Tpaeke Ha nnaHoT). Bo cny4aj kora KNMEHTOT ke M3BPLUN OTKYM Ha CUTe YAENU U OOKOJKY
BO BpemeTpaene o 60 meceun (6e3 npekmH) HeroBaTa cocTojba Ha yaenu usHecysa 0 ro ryou
npaBoTO MO UCTEKOT Ha 60-Te meceun aa Bpm ynnatu 6e3 HagOMeCTOK NoA UCTUOT Bpoj Ha
bapatbe, Kako U MOBTOPHO Aa ro ynnatu M3HOCOT KOj My € UCnnaTeH co OoTKynoT. Bo cnyyaj kora
KNMeHTOT Beke nma cpeactea Bo PoOHOOT 3a UOHUTE ynraTu NPOLEHTOT 3a Brie3eH HagoMecT
3a HOBaTa ynnara ke ce onpefenyBa kako 361p o4 MOCTOEYKUOT NNaH 3a ynnara v U3HOCOT Ha
HoBaTa ynnara.

KombuHupaH rnaH

NHBecTuTopnTe MoxaTt aa usbepat KombuHupaH nnaH Ha ynnatn. KomGuHupaHuot
nnaH npeTcTaByBa MOCeOHO AM3ajHMpaH MnaH Koj OBO3MOXyBa KomOWHauwja og npsa
eJHOKpaTHa ynnaTa v egHakBu roguiiHn ynnatu. [NnaHoT ce cknyyyBa Ha BPEMEHCKM nepuoa
oa muHumym 10 roguHm ao makcumym 30 rogmHu. MNMnaHoOT ce cocTou of egHOKpaTHa ynnaTa u
noHaTamy MpoAOSPKYBa CO €AHAaKBM FOAWLWHW ynnaTu COrfacHO yTBpAeHaTa AvHaMuka.
MwuHManHMoOT M3HOC Ha nporpamupaH nnaH naHecyea 153.000,00 geHapu. EgHokpaTtHa
ynnaTa Co Koja ce akTuBupa kombuHupaHuoT nnaH Tpeba Aa buae noronema unu egHakea o
Tpu (3) roguwHun ynnatu. BnesHnotr HagomecTok e den of npsaTa e4HOKpaTHa ynnarta u
NCTUOT Ke ce oapeam kako 36up oA BKYMHMOT M3HOC Ha edHaKBUTe FOAMLIHW ynnatu u
efHoKpaTHaTa ynnaTa, cornacHo Tabenata Ha BNe3Hn HagoMecToUM BO CTaB 2 Of OBOj YNEH.
3a HeroBa npecmeTka ce KopucTu criegHaTa dopmyna:

— BKynHO AOroBOPEeH U3Hoc X VU
Brne3eH HAAOMECTOK = BKYNHO AOroBOpeH U3HOC - BKYNHO AOTOBOPEH UIHOC X100
100 + % Bne3eH HAAOMECTOK

CnegHuTe roguvullHM ynnaTu mMoxXaT ga ce ynnaTtyBaaT U MeceyHo, KBapTanHo U
nonyrogunLlHo.

Mpumep: NHBECTMTOPOT KOj Ke oany4M Aa MHBECTMpa Ha CamMMuOT CTapT egHoKpaTHa
ynnata og 10.000 eBpa n Bo nepuog of 20 roanHu egHakeu roguwHu ynnaty no 2.000 espa
roAvLHO BKYMNHO ke nHeectmpa 50.000 espa.

BnesHnot HagomecT ke nsHecysa 1.691 eBpa npecmetaH no dopmyna 50.000 — ((50.000 x
100) / (100 + 3,5)) = 1.691.

Bapare 3a kynyBawe kaj ynnatu no Kom6uHupaH nnaH ce nogHecyBa camo efHall
OOHOCHO MpW NpBaTa ynnarta Ha CpeAcTBa 3a akTUBMpaHe Ha MaHoT.

WHBecTuTOpPOT KOj nMpuctanun Ha KomGuHMpaH nnaH UCTUOT ro 3aBpllyBa Kora BO
LLenocT ke ro ynnaTtu 4OroBOPEHNOT M3HOC Ha UHBECTULMjaTa UK Kora ke M3MUHE BPEMEHCKMOT
nepuoa 3a Koj € CKITyYeH.

Bo cnyuaj Ha npeHoc Ha napuyHUTE cpeacTBa 3a KyneHu yaenu, of eieH Bo Apyr (ooHA

yrnpaByBaH Of cTpaHa Ha [pywTBoTO, Bp3 6a3a Ha nogHeceHo bapawe 3a npeHoc, He goara
00 NPEKUH Ha NNaHoT.

16



Bo cnyyaj kora ce BpLUM NMPEHOC Ha yaenu no OCHOB Ha HacreacTBO WM LOroBOp 3a
NMofapoK, OCBEH LUTO Ce MpeHecyBaaT yaenu 3anuwiaHu Bo permctapoT Ha yAenu co camuoT
NMPeHOC ce 0BO3MOXYBa W NPEHOC Ha NIaHOT Ha BNOXyBake. VICTO Taka Ha NULETO Ha Koe ce
NpeHeceHn yaenuTe Baxar npaBaTta Kako 1 3a CEKOj PeJOBEH KIWEHT.

KnueHToT uma npaBo BO cekoe Bpeme ga nobapa LenoceH unv genymeH OTKyn Ha
yaenvTe npw WTo He goara 4o NPeKuH Ha NnaHoT. KnMeHToT nMa npaBo NOBTOPHO Aa ro ynnatu
W3HOCOT KOj My € MCniaTeH CO OTKyMnoT, a NoToa Aa NPOoAOIKM U MoHaTaMy Aa BpLUM ynnatu
nog uctmot 6poj Ha Gapawe 6e3 ga My ce HannatyBa [AOMONHUTENEH HagoMecT [o
UCMOMHyBawe Ha OrpaHu4vyBayvkuTe napaMeTpyu Ha NNaHoT (QOroBOPEH M3HOC WNN Bpeme
Ha Tpaeke Ha nnaHoT). Bo cny4aj kora KNMEHTOT ke M3BPLUN OTKYM Ha cUTe yaenu u JOKOIKY
BO BpemeTpaene o 60 meceun (6e3 npekmH) HeroBaTa cocTojba Ha yaenu nsHecysa 0 ro ryou
npaBoTO MO UCTEKOT Ha 60-Te meceun aa BpLumM ynnatu 6€3 HagOMECTOK NoA UCTUOT Bpoj Ha
bapatbe, Kako U MOBTOPHO Aa ro ynnatu M3HOCOT KOj My € UCnnaTeH co OoTKynoT. Bo cnyyaj kora
KNMeHTOT Beke nma cpeactea Bo PoOHOOT 3a UOHUTE ynraTu NPOLEHTOT 3a Brie3eH HagoMecT
3a HoBaTa ynnaTa ke ce onpegernyBa Kako 30Mp of NOCTOEYKMOT MiaH 3a ynraTa U U3HOCOT Ha
HoBaTa ynnara.

UHeecmuuucku nnaH

MHBECTMUUCKMOT nnaH npeTcTaByBa [OrOBOP 3a KynyBake Ha yaenu Bo PoHOOT BO
MMe 1 3a CMeTKa Ha TPeTOo Nnuue, Koe CO BKIy4yBaweTO BO MHBECTULMCKUOT MMaH CTaHyBa
CONCTBEHWK Ha yaenu of PoHOOT T.e KpaeH kopucHuK. OBOj LOrOBOP Ce CKIydyBa NOMery
npaBHO nuue — paboTtodaBad, 3gpyXeHue Ha pabotogaBaudn, NPOdECUOHANHO 3APYXKEHUE,
CYHAMKAT, 30PYXEHME Ha rparaHn, KOH30PLUUYyM 1Unu Apyr o6nunk Ha opraHmauparse/3apyxysame
Ha N1ua Koj € perncTpmpaH Bo COrMacHOCT CO 3aKOH (BO HAaTaMOLUHMOT TekcT: OpraHmsaTop) u
OpywTBoT0. Ha ocHoBa Ha oBOj goroBop OpraHusaTopoT ce o6Bp3yBa Aa ynnaTtu onpeaeneH
napuyeH N3HOC 3a KynyBake Ha yaenu Bo PoHOOT BO MME 1 3a CMETKA Ha KPajHUOT KOPUCHUK.

ApywTBOTO € AOMKHO Aa MM MHBECTMpa ynnaTeHuTe cpeicTBa BO COMMacHOCT CO
3akoHOT n [MpocneKkToT CO Len ocTBapyBake Ha MPUHOC U MUHMMU3UPakE Ha PU3UKOT Of
MHBECTUpareTOo. bapane 3a kynyBane Kaj ynnaTtu no IHBeCcTUUMCKM NnaH ce NogHecyBa camo
e[Hall OOHOCHO Npu NpBaTa ynnarta Ha cpeacTBa 3a akTuBMpakwe Ha nnaHort. NpeaTa ynnaTa
no VIHBECTMUMCKMOT NMaH Ce u3BpLlyBaaT Ha rogvwHo HMBO. CrnegHuTe roguiHu ynnatu
MOXaT Aa ce ynnaTyBaaT MeCe4vHo, KBapTasiHO 1 nonyrogmwHo. MUHMManNHUOT napuyeH N3HOC
3a KynyBak€ Ha yaenu npeky ynnarta no nHeectuumckm nnaH nsHecysa 1.000,00 geHapw.

OpraHn3aTopoT e JofKeH Aa gocTtasu Ao [pyLiTBOTO M3BECTyBake 3a NpPecTaHokK Ha
paboTeH oOHOC, AeNoBEH OJHOC, OQHOCHO 3a MPEeCTaHOK Ha CUTe WAHW yNinaTh Ha cMeTka Ha
Ouno Koj yneH, No Guno KOj OCHOB. YMeH Ha WMHBECTMUMUCKM MMaH Ha KOro My npectaHan
paboTHUOT OAHOC, AEMOBHNOT OAHOC, OAHOCHO CBOJCTBO Ha YneH Ha OpraHn3aTopoT, MoXe Aa
octaHe Bo ®oHAOT unmn Aa nogHece bapawe 3a AenymMeH wnu LenoceH OTKynm Ha ydenw,
cornacHo co CtatyTtoT u lNMpocnekToT Ha POHAOT.

BriesHMoT HaZloOMeCTOK 3a M3daBare Ha yaenu kaj ynnaTtu no MIHeecTuumcky nnax ce
npecmeTyBa M HannaTyBa CO NpBaTa ynnaTa 3a LenvoT AOroBOpeH U3HOC 3a BMOXYBake, CO
wto OpraHn3aTopoT Ha VHBECTULMCKMOT NiaH MoXe [a ce CTeKHe CO MOMOBOJIHU YCIOBU 3a
KynyBarwe Ha yOenn BO 3aBMCHOCT Of BWCMHATa Ha BKYMHO [OOroBOPEHMOT M3HOC Ha
MHBECTULMCKMOT NnaH, a cornacHo Tabenara Bo CTaB 2 Ha OBOj YJEH.

[ononHutenHo HamanyBawe Ha Brie3eH HagOMeCTOK

Ynen 51
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OpywTBOTO MOXE Aa ro Hamanu wunv BO LenocT ga ro ocnoboan of nnakawe Ha BreseH
HaJOMECTOK MHBECTUTOPOT JOKOMKY ce paboTu 3a NONMCU 3a XXMBOTHO OCUTYpYBak€e Bp3aHu CO
WHBECTUUMCKM (POHOO0BU-T.H. unit linked npogoyktu wunu [OKOMNKY WMHBECTUMTOPOT € BaHka,
WHBECTUUMCKM poHA, ocurypuTenHa KoMnaHuja, MeH3UCKM OoHAO, Kako U apyrm
WHCTUTYLWOHAMNHN UHBECTUTOPU.

ApywTBOTO MOXe Aa ro Hamanu unu Bo uenoct ocnoboan of nnakawe Ha Brie3eH
HaOMECTOK MHBECTMTOPOT M AOKOSKY UCTUOT UMa MpucTaneHo Bo Apyr hOHA ynpaByBaH Of
OpywTtBoTo.

Tpowouu 3a npemuH 00 edeH 80 dpye ¢hoHO yripasysaH 00 pywmeomo

YneHn 52

ConcTtBeHUUMTE Ha ygenu nMmaaT MOXHOCT Aa M3BpLuaT NPeHoC Ha yaenuTe of eaeH
BO Aapyr ®oHA ynpasyBaH o4 cTpaHa Ha [dpywtBoTo. Bo cnyyaj Ha npeHoc Ha yaenute oa eaeH
BO Apyr PoH ke ce HannaTyBa Brie3Ha NpoBuU3Mja CornacHo BaxeykuTe ycrnosn Ha PoHOOT BO
KOj ce npucTanyBa, OCBEH ako BeKe edHall e HannaTeHo BresHa nposuanja. bpojot Ha ygenu
Koj ke Buae npeHeceH He e orpaHM4eH BPEMEHCKW HUTY cnopes BpeaHOCT, OAHOCHO MOXe Aa
ce npasaT HeorpaHuyeH 6poj Ha npeHocw.

13. NIPECMETKA U UICINNATA HA OEN o4 NOBUBKATA HA ®OHAOT

YneH 53

MpaBoTO Ha y4ecTBO BO foOMBKaTa COMCTBEHUUWUTE Ha YO4enu ro ocTBapyBaaT Mnpeky
OTKyn, OQHOCHO npofaxba Ha yaenu, Kako pasnuka nomery BresHata W manesHaTta LeHa Ha
yOenoT HamarneH 3a cuTe Tpowoun 1 HagoMecTtouu. Mpuxoante og MHCTPYMEHTUTE BO KOU Ce
BMOXeHU cpefctBaTa Ha ®OHOOT, KaKo LWITO Ce KanutanHuTe A0OMBKWU, NO3UTUBHUTE KYPCHU
pasnuku, AMBMAEHAN U KaMaTHU NPUXOAM, HEMa fa ce ucnnaTyBaarT, TyKy aBToMaTcku ke ce
penHBECTMpPaaT Co Lien Aa ce 3ronemu LeHaTta Ha yaenute Bo ®oHAoT. ConcTBeHMUUTE Ha
yOenu ce usjacHyBaaT 3a COMMAaCHOCT 3a peuHBecTUpare Ha JobuBkaTa BO MOAHECEHOTO
Bapame 3a kynyBare Ha yaenu. [lobnekaTta Ha ®oHAOT € coapaHa BO LieHaTa Ha efeH yaen.

14. BPEMETPAEHE HA ®UCKAJTHA TOANUHA

Unen 54

duckanHaTa rogmHa Tpae og 1. (npeu) jaHyapwu o 31. (TpueceT v NpBu) AeKeMBpW.

15. AATYM HA AOHECYBAHKE HA CTATYTOT

YneH 55

CrartytoT Ha ¢oHOOT e AoHeceH Ha 05.07.2024 roguHa v uctuoT e opobpeH of
Komucujata 3a xapTuu of BpeaHocT co PelueHue 6poj on roauvHa.

16. NTOOATOLIN 3A OPYLWUTBOTO 3A YIIPABYBAKE
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YneH 56

LlenocHnot Hasue Ha [pywTBoTO €: [pylwITBO 3a ynpaByBake CO OTBOPEHU U
3aTBOpEHU nHeecTuumckm poHposu BOIN ®OHO MEHALIMEHT Al Ckonje. CkpaTeHMoT Ha3uB
Ha cpbupmarta rmacu: BorN oOHO MEHALIMEHT ALl Ckonje.

CeguwteTo Ha OpywTBoTo € Bo Ckonje, Ha yn.oyn.Koyo PaunH 6p.3 Bne3 2 ka1t 3 U
kat 4, Ckonje, LleHTap MatuyHmnoT 6poj Ha [pywtBoTo € 6983120.

OpywTBOoTO € ocHoBaHO Ha AeH 13.08.2014 rogwHa, a 3anovHa co paboTta no
nobusarweto Ha ogobpeHne o Komucujata 3a xaptum of BpegHocT Ha Penybnvka CesepHa
MakepnoHuja, co Pewenune 6poj YT 1 08-67 oa 19.09.2014 roanHa.

[pyLTBOTO € OCHOBaHO Ha HeonpeaeneHo Bpeme.
Ynen 57

OcHoBHaTa rnaBHuHa Ha OpywtBoTO n3HecyBa 525.000,00 eBpa 04HOCHO BO AeHapcka
NpPoTUBBPEAHOCT No cpefeH kKypc Ha HBPM Bo mnsHoc of 32.349.102,00 geHapu, a ce cocTtomn
Of Napu4Hn BIIOrOBW.

YneH 58

[pywITBOTO MMa eaAnHCTBEH NpeaMeT Ha paboTere - OCHOBaHE U yrnpaByBake Ha OTBOPEHMU
WHBECTULMCKM hOHO0BM, OOHOCHO BMNOXYBaHEe Ha Napu4HM cpeacTaa BO CBOE UME U 32 CMeTKa
Ha COMCTBEHMLUMTE Ha yaenu BO OTBOPEHUTE MHBECTMUUCKM DOHAOBK CO kou ynpasyBa. OBaa
OejHocT ondpaka:

a) ynpaBsyBaw€ CO UMOTOT Ha MHBECTULUNCKNTE (*)OHD,OBI/I;

b) peknamnpane Ha nHBecTuumMckuTe hoHAOBU U Npogaxba Ha yaenu BoO OTBOPEHUTE
WHBECTULIMCKN (DOHL0BY;

C) aAMUHUCTPATUBHN pa60Tl/I KOu ce oaHecyBaaT Ha:

- BOOeH€ Ha AeNNOBHU KHUTU N CMETKN N U3roTByBaH-€ Ha ('*)I/IHaHCI/ICKVI n3seLwuTau,
- BOCNoCTaByBak-€ 1 04pXyBaHe Ha OQHOCU CO BJ1IOXKYyBa4vnTe;

- yTBpAyBahe Ha BPEQHOCTA HA UMOTOT Ha UHBECTULIMCKUOT POH M NPECMETKA Ha

LeHaTa Ha y4enor;

- ycornacyBake Ha paboTereTo Ha [pyLITBOTO CO 3aKOHWUTE U APYIY NPOMNUCHK;
- 0bjaByBam€ 1 U3BECTYBaHE HA COMNCTBEHULUTE Ha yaeny;

- pacnpegenba Ha gobvBkaTa Ha MHBECTULIMCKNOT YOHS;

- n3[aBame W OTKYN Ha YAernu BO OTBOPEHUTE MHBECTULNCKN POHO0BU U

- BOOEH€ perncrtap Ha ConcTtBeHnUnTe Ha yaenu.

[OpywTBOTO MMa 403BOMa Aa BpLUM 1 paboTy Ha ynpaByBake CO CpeacTBa 3a CMeTka
Ha WHOMBUAYAneH KIWEHT - COMCTBEHUK Ha MopTdonno, Kako v paboTh Ha MHBECTULIMOHO
COBETYBakE Ha KIMEHTH.

YneH 59

ﬂ,pyLLITBOTO € [OJIKHO ynpaByBaHke€TO CO doHOoT aa ro BpLUIN CO BHMMaHuUe Ha /J,o6ap
CTONAHCTBEHUK, Oa Ce npuapxyBa Ha Hayenata Ha COBECHOCT U 4YEeCHOCT, HaBpeMEHO U
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LerocHO fa rM MCMonHyBa cuTe npaBa M 0BBpcku npeaBuaeHu co 3akoHoT, lNMpocnekToT u
CrartytoT Ha ®oHAOT.

OpywTBOTO Npu n3BpLlyBawe Ha paboTeHeTo ke ce MpUAPXKYBa Ha CUTE 3aKOHCKU
orpaHudyBara, 3abpaHeTn fejcTBa M CyauMp Ha MHTEepecu, a Ce CO Len ocTBapyBawe Ha
WHTEepecuTe Ha CONcTBeHNUuTe Ha yaenu o PoHOoT.

JpywTBOTO € aKuMoHep BO ApYyLITBa 3a ynpaByBake CO MHBECTULMCKM hoHA0BM BO P.
Anb6aHuja, P. Cpbuja, bocHa 1 XepuerosuHa — Penybnuka Cpncka, LipHa Mopa n P. byrapuja.
Y4ecTBOTO BO COMCTBEHOCTA Ha ApywTBoTo Bo P. Anbanwnja naHecysa 51,00% og ocHoBHaTa
rmaBHunHa, Bo P. Cpbuja ydectByBa co 30,00% o ocHoBHaTa rnaeBHuHa, Bo BbocHa u
XepuerosuHa — Penybnuka Cpncka co 25,00% of ocHOBHaTa rnaBHuHa, Bo LipHa Mopa co 9,5%
Of, OCHOBHaTa rnaBHuWHa, a Bo P. Byrapuja co 37% oa ocHoBHaTa rmaBHuMHa.

YneH 60

[pylWwTBOTO € OA4roBOPHO 3a BpLUEHE€ Ha OejHoCTa Ha ynpaByBakwe co POHAOT BO
COrMacHOCT CO 3aKOHCKMTE M noAa3akoHckute nponucu, CtatytoT u [NpocnektoT Ha PoHOOT.
[pywTBOTO ogropapa 3a wTeTata NpUYMHETa Ha COMNCTBEHWUWUTE Ha yaenu Bo ®oHAOT 3a
JenyBawe CNpoTMBHO Ha ogpenbuTe oA 3akoHOT, nogl3akoHCkMTe nponucu, CTaTyToT U
MpocnekToT Ha ®PoHAOT.

OpylwTBOTO oaroBapa 3a npaBHMTE paboTW CKIyYeHW BO CBOE MME U 3a CMeTKa Ha
COMCTBEHUUMTE Ha yaenu Bo GOHAOT, CO LiIeNIOKYNMHUOT CBOj MMOT.

17. OCTAHATU OOAPEOBU
YneH 61

3a ce WTO He e perynupaHo co oBoj CTaTyT Ke ce MpuMeHyBaaT oAapenbuTe of
3aKoHOT 3a UHBECTULMCKM (DOHAOBU W ApYrUTE 3aKOHCKM 1 NMOA3AKOHCKU MPOMMUCH.

YneH 62

OBoj CtaTyT Bnerysa Bo curna of AEHOCT Ha AOHeCcyBate, a ce NpUMeHyBa of AEHOT
Ha pgobuBawe cornacHoT Ha OpgnykaTa 3a goHecyBakwe Ha CtaTtyT of cTpaHa Ha Komucujata
3a XapTuu o BpeaHoCT.
OABOP HA OUPEKTOPH
NPETCEOATEN
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