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M3BELUTAJ HA HEBABUCHMNOT PEBU3OP
A0 PAKOBOACTBOTO U AKUMOHEPUTE HA B®I ®OHA MEHALIMEHT A[] Ckonje

Hue n3BpwBMe peBu3nja Ha npunoxeHuoT MN3BewwTaj 3a conctBeHuTe cpeacTtea Ha BOI ®OHO MEHALIMEHT
Al Ckonje (Bo noHaTaMOLIHWNOT TekcT ,[pywTBoTO*) CO cocToj6a Ha aeH 31 aekemBpu 2023 roguHa. MsseluTajot
3a COMCTBEHW CpeacTBa € NoaroTBeH Of CTpaHa Ha pakoBOACTBOTO Ha [pyLUTBOTO BO COrMacHOCT CO
MpaBuUnHYKOT 3a COMCTBEHUTE CpeacTBa Ha [APYLWTBOTO 3a YnpaByBawe CO OTBOPEHM W 3aTBOPEHU
nHBecTuumcku choHgosm (CnyxbeH BecHuK Ha Penybnuka CeBepHa MakenoHwja 6p. 245/2021).

Odz080pHOCM Ha pakosodcmeomo 3a Msgewmajom 3a concmeeHume cpedcmea

PakoBOACTBOTO € OAroBOPHO 3a MOAroTOBKaTa M OBJEKTUBHOTO Mpe3eHTUpare Ha M3BellTajoT 3a ConcTBeHuTe
cpedctBa BO COrMacHOCT co oapenbute og [paBuMHUKOT 3a COMNCTBEHUTE CPEeAcTBa Ha APYLITBOTO 3a
ynpaByBake CO OTBOPEHM U 3aTBOPEHW WHBECTULIMCKM (DOHAOBWM, W 3@ TaKBU WMHTEPHM KOHTPOMM, KOU
PaKOBOACTBOTO M CMeTa 3a MOTpebHM CO Len Oa OBO3MOXaT MOoAroToBka Ha MsBewTaj 3a COMCTBEHUTE
cpencTtBa ocnoboaeHy of 3Ha4ajHO NorpeLLUHn NpuKkaxysaksa, 6e3 pasnuka ganu Toa e pesynTtar Ha u3aMama unm
rpeLuxa.

Odz080pHOCM Ha pesu3opom

Hawa oproBopHOCT € fga m3pasume MUCNEH-e 3a OBOj M3BewTaj 3a COMCTBEHWUTE CpeacTBa Bp3 OCHOBA Ha
HawaTa pesusmja. Hue ja nsspumBmMe HalaTa peBuanja BO COrnacHOCT CO 3aKOHOT 3a peBu3Mja 1 PEBU3OPCKUTE
cTaHgapaou koum ce BO npumeHa BO Penybnuka CesepHa Makemonuja. OBue crangapan Gapaat ga v
nountyBame etudkute b6aparwa u ga ja nnaHupame v M3BPLUMME peBM3MjaTa Ha HauMH KOj Ke HM OBO3MOXW Aa
nobveme pasyMHO yBepyBake Aeka V3BellTaj 3a COMCTBEHUTE CpeacTBa He COAPXW MaTepujanHo norpeLuHo
NPUKaxyBak-e.

PeBu3njata BkrydyBa CrNpoBeLyBak€ Ha MOCTanky 3a cobuparwe Ha PEeBUM3OPCKU [OKasn 3a WU3HOCUTE U
obenopeHyBarwaTa BO M3BewwTajoT 3a concTBeHute cpeacTaa. N3bpaHuTte noctanku 3asucat of pacyaoyBaHeTo
Ha pPeBM30pOT, BKNYYYBajku1 ja U NpoLeHkaTa Ha pusmuuTe of 3Ha4vajHO MOrpeLLHo npuKaxyBawe Ha M3selwwTajoT
3a COMNCTBEHWUTE CPeACTBa, HAacTaHATO Kako pe3ynTaT Ha uamama wnu rpewka. lNpu npoueHyBaweTo Ha OBUe
pu3MLM  PEBM3OPOT ja pasrneQyBa WMHTEpHaTa KOHTpPONa pereBaHTHa 3a MogroTByBake W OOjeKTUBHO
npeseHTMpame Ha V3BewTajoT 3a COnCTBEHNTE cpeacTBa Ha [pylTBOTO CO Len Aun3ajHnpake Ha PEBU3OPCKM
MocTankn Kou LUTO Ce COOABETHM Ha OKOMHOCTUTE, HO HE M CO Len Ha uspasyBawe Ha MUCHewe 3a
epekTMBHOCTA Ha WHTepHaTa KoHTpona Ha [pywTsoTo. PeBusnjata, MCTO Taka, BKNydyBa M OLEHKa 3a
COOZBETHOCTA Ha KOPUCTEHUTE CMETKOBOACTBEHM MOMUTUKM N HA pa3yMHOCTa Ha CMETKOBOACTBEHUTE MPOLIEHKN
HanpaBeHW of CTpaHa Ha PaKOBOACTBOTO, KAKO M OLlEHKA Ha CEBKYNMHOTO Mpe3eHTMpare Ha WM3BelwTajoT 3a
COMNCTBEHUTE cpeacTea.

BepyBame geka peBu3opckuTe [oOKasuM Ko M mmame cobpaHo ce OOBOMHU M COOABETHWM 3a Aa obesbepar
OCHOBA 3a HaLLETO PEBU3OPCKO MUCTIEHE.
Mucnere

Cnopep Hawe mucnewe, M3BewwTajoT 3a concteeHuTe cpeactsa Ha BN ®OHO MEHALIMEHT ALl Ckonje Ha 31
nekemBpy 2023 rogvHa e NOATrOTBEH, BO CUTE MaTtepujanHy acnekTu, BO COrfnacHocT co [paBumHMKOT 3a
COMNCTBEHMTE CPEACTBa Ha APYLUTBOTO 3a yNpaByBaHe CO OTBOPEHM U 3aTBOPEHN MHBECTULMCKMA (DOHOO0BM.

(npopormkyBa)
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M3BELWITAJ HA HESABUCHWOT PEBU30P

A0 PAKOBOACTBOTO U AKUMOHEPUTE HA B®IM ®OHA MEHALIMEHT ALl Ckonje (npofomxkenue)

CmemkosodcmeeHa 0CHOBE

Bes pa ro kBanudukyBame HalleTo Mucnewe, obpHyBame BHUMaHue aeka MasewwTajotT 3a concTeeHWTe
CpeAcTBa e NoAroTeeH 3a aa My nomorHe Ha BOMN ®OH MEHALIMEHT AZl Ckonje ga rv ucnonHu Gapawara Ha
Komucujata 3a xaptum op spegHoct Ha Penybnuka CesepHa MakegoHuja. Kako pesynTaT Ha HaBegeHoTo,
MasewwTajoT 3a concTeeHUTE CPEACTBa MOXE 4a HE € PENEBaHTEH 3a Apyra HameHa.

OcmaHamo npawarse

Bo cornacHocT co perynatisata Ha Komucujata 3a xapTiv O BPEHOCT M CMETKOBOACTBEHATa perynartmea koja
ce npumeHyea Bo Penybnska CesepHa MakepoHuja, [pywTeoto e 8o 0BBpcka Aa MOArOTBU (HUHAHCMCKM
u3sewrau Ha gex 31 gexemspu 2023 roavHa 1 3a roguHaTa LITO TOral 3aBpluyBa, 3@ KOW HIe CMe aHraxwpaHu
Aa u3paneme peBn3opcko mucnerse. [lo AaTyMoT Ha 0Boj MasewwrTaj He Bele u3naneH pesn3opcku U3BeLLTaj 3a
thuHaHcuekuTe n3seluTan Ha [ipyLTBOTO 3a rofuHaTa LTo 3aspluyea Ha 31 aekemspy 2023 roauHa.

MA3APC PEBWM3WJA OO Ckonje
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BoN ®OHO MEHALIMEHT Al Ckonje

Bo 000 aeHapu

Pea. 6p.

Onuc

U3HoC

3

ConcTBeHu cpencTBa

OcHoOBeH KanuTan

PepoBeH ocHoBeH kanutan (POK)

Kanutanuu nHctpymerntn og POK v npemunTe Kom ce ogHecyBart Ha
OBME NHCTPYMEHTY

32,349

HepacnpeneneHa nobueka 3a TeKkoBHaTa roguHa

HepacnpegeneHa nobveka o NpeTxoaHUTe roAuHN U pesepBun of
\nobuskuTe

62,007

HesaBucHO peBuavpaHa A06uBKa of TeKoBHaTa roavHa 6e3
npenBvaeHUTE TPOLLIOUM Ui AUBUOEHOM

PenoseH ocHoBeH kanuTan (POK) npen ycornacyBawe Ha BpeaHocTa 1
npvMeHa Ha oabuTHUTE cTaBku (36mp oa 1 oo 4)

94,356

HemaTepujanHu cpeacrea (HeratMBeH U3HOC)

(1,227)

OanoxeHn AaHOYHM CpeacTBa Kou 3aBucaT of ugHata
npocuTabunHocT (HeraTMBeH U3HOC)

PeBanopusauucku pesepsu

\[obnBkM nnu 3arybn no oGBpPCKU BpeaHyBaHu no dep BpeaHOCT
HacTaHaTW Kako nocrieguua Ha NpoMeHa Ha CoMCcTBeHaTa KpeauTHa
cnocobHOCT

10

\[AMPEKTHN nn NHOUPEKTHN BNoxXyBawa Ha YU Bo concteeHmn
MHCTPYMEHTU O PEAOBHMOT OCHOBEH KanuTtan (HeratmeBeH 13HocC)

11

[IMPEKTHN, MHOVPEKTHU UNN CUHTETUYKM BMOXyBaka BO MHCTPYMEHTH
OL, PEOOBHMOT OCHOBEH KanuTan Ha cybjekTn og dhMHaHCUCKMOT CEKTOop,
aKko Tue cybjeKkTn nmaaT peunnpoyHM MerycebHmn BNoxyBaha Co
\IPYLITBOTO 3a yNpaByBaH€ KOULLTO BELUTAYKM MM 3ronemysaat
HeroBMTe COMNCTBEHWU CPEACTBA (HEraTMBeH M3HOC)

12

\AVPEKTHWN, UHOAVPEKTHU UIN CUHTETUYKM BIOXYBakba BO UHCTPYMEHTU
0f, PEAOBHNOT OCHOBEH KanuTan Ha cybjekTn og hMHaHCUCKMOT CEeKTop,
aKo APYLUTBOTOBO HEMA 3HAYajHO BMOXYBake BO Tne cybjekTn (M3HocoT
Haa nparot og 10%, 6e3 npusHaTuTe KpaTKM NO3nLmn) (HeraTuBeH
M3HOC)

(2,377)

13

\AMPEKTHWN, UHAMPEKTHU UIN CUHTETUYKM BNOXYBaka BO UHCTPYMEHTU
0f, PEAOBHUOT OCHOBEH KanuTan Ha cybjekTu og (oMHaHCUCKMOT CEKTOp,
aKo APYLUTBOTOBO MMa 3HAYajHO BNOXYyBaHe BO Tue cybjekTun (MsHocoT
Hapa nparot og 10%, 6e3 npu3HaTuTe KpaTKM NO3ULMK) (HeraTuBeH
M3HOC)

(51,905

14

OanoxeHn JaHOYHW cpeacTBa Kou Npou3neryBaaTt of NpuBpeMeHn
pasnuku (M3HocoT Hag nparoT oA 10%, 6e3 noBp3aHWUTe JaHOYHU
06BpPCKN) (HEraTMBeH N3HOC)

15

3ary6a Ha KpajoT Ha rognHaTa unv TekoBHa 3aryba (HeraTmBeH N3HOC)

16

TpoLlouM 3a faHOK KOULLITO MOXaT Aa ce yTBpAaT BO MOMEHTOT Ha
npecmeTkata (HeraTMBeH U3HOC)

17

KBanundurkyBaHu ogbuToum Ha 4OOATHNOT OCHOBEH KanuTar Ko ro
NpeMuHyBaaT 4OAAaTHMOT OCHOBEH KanuTan Ha ApyLUTBOTO 3a
ynpaByBah€e (HeraTuBeH M3HOC)

18

BkyrnHu ycornacyBata Ha BpeAHOCTa Ha PELOBHWOT OCHOBEH KanuTan
(36up Ha nosmuunTe o 6 o 17)

(55,509

19

PenoBeH ocCHOBeH kanuTan (36up Ha nosuuuute 5 n 18)

38,847

(Mpoporrkysa)



Bon ®OHO MEHALIMEHT ALl Ckonje
M3BELLTAJ 3A COMNCTBEHUTE CPEACTBA

CocTtoj6a Ha aeH 31 pekemBpu 2023 roguHa

Bo 000 aeHapu
Pepn. 6p. Onuc U3HoC
\NoaaTteH ocHoBeH kanuTtan (JOK)
KanutanHu MHCTPYMEHTU KOM O COuMHYBaaT AenoT oA AoAaTHUOT
OCHOBEH KanuTarn v npemMmuTe Kou ce OHecyBaaT Ha oBue
20 MHCTPYMEHTH -
0 LUTO: pacnopefeHo Kako Kanutan Bp3 OCHOBA Ha NPUMEHNMBUTE
21 CMETKOBOACTBEHM cTaHAapau -
o4 LITO: pacnopeaeHo kako 06BpCKu Bp3 OCHOBA Ha NPUMEHNNBUTE
22 CMETKOBOACTBEHM cTaHAapau -
[looaTeH OCHOBEH kanuTan npeq ycornacysawe Ha BpeaHocTa U1
23 nprvMeHa Ha oabUTHUTE CTaBKK -
\AVPEKTHN N NHOVPEKTHW BMOXYyBaha Ha APYLUTBOTO 3a ynpaByBaHke BO
COMCTBEHW UHCTPYMEHTM Ha JOAATHUTOT OCHOBEH Kanutan (HeratmBeH
24 M3HOC) -
\ANPEKTHN, UHAVPEKTHU Y CUHTETUYKN BIIOXYBaHa BO MHCTPYMEHTU Ha
\1OAATHMOT OCHOBEH KanuTan Ha cybjekTi of MHaHCKUCKMOT CEKTOp,
aKo Tue cybjekT umaat co APYLUTBOTO 3a yrpaByBahe peLnnpoYqHu
MeryceOHM BNoXyBara YMjallTo Lien € BewwTayky Aa ro sronemar
25 KanuTarnoT Ha ApYLUTBOTO 33 ynpaByBahe (HeraTmBeH n3Hoc) -
\AVPEKTHWN, UHONPEKTHU Y CUHTETUYKU BIOXYBaha BO MHCTPYMEHTU Ha
\00OaTHMOT OCHOBEH KanuTarn Ha Cy0jekTu og (PMHAHCUCKUOT CEKTOP,
aKo APYLUTBOTO 3a ynpaByBaH-e BO Te CybjekTu Hema 3HayajHo
BNOXyBah-e (M3HOCOT Hag nparoT of 10% 6e3 npusHaTtn KpaTkm
26 nosuumm) (HeraTuBeH U3HOC) -
\AVPEKTHWN, UHAMPEKTHU 1 CUHTETUYKU BIIOXYBaHa Ha OPYLUTBOTO 3a
yrnpaByBahe BO MHCTPYMEHTU HA 4OOATHMOT OCHOBEH KanuTtan Ha
cy6jekTv og (PMHAHCUCKMOT CEKTOp, ako APYLUTBOTO 3a yrnpaByBaHe BO
Tne cybjekTn nma 3HayajHO BnoxyBsane (6e3 npusHaTh KpaTkv no3vuum)
27 (HeraTuBeH M3HOC) -
KBanunduvkysaHyu ogbuToum Ha AOMONMHUTENHWUOT KanuTarn Ko ro
npemMuHyBaaT JONOMHUTENHUOT KanuTan Ha ApyLITBOTO 3a yrnpaByBawe
28 (HeraTuBeH M3HOC) -
BKkynHuW ycornacyBaka Ha BpeaHOCTa Ha A404AaTHUOT OCHOBEH KanuTarn
29 ce BHecyBa 36vp Ha no3vumuTe of 24 fo 28 -
MoaaTeH OCHOBEH KanuTan - ce BHecyBa 36MpOoT Ha no3uuunTe oA
30 6p.23 n 6p.29 -
OCHOBEH KanuTan - ce BHecyBa 36MpoT Ha no3uuuuTe og 6p. 19 n
31 6p.30 38,847
MHCTPYMEHTW Ha AOMNOMHUTENHNOT KanuTan u npeMmnTe Kom ce
32 O[lHecyBaaTt Ha OBME UHCTPYMEHTH -
[lononHWTeneH kanuTan npeq ycornacysawe Ha BpeaHocTa Ha
33 \JONOMHUTENHMOT KanuTan v NpUMeHa Ha OABUTHUTE CTaBKM -
AVPEKTHN NN MHAVPEKTHN BNOXYBaka Ha APYLUTBOTO 3a yNpasyBaHe
BO COMNCTBEHW MHCTPYMEHTW Ha AONOMHUTENHWUOT Kanutan un
34 cybopanHmpaHnTe KpeamTu (HeratBeH M3HoC) -
BrioxxyBar-a BO MHCTPYMEHTW Ha AOMNOMHWUTENEH KanuTan v
cybopanHMpaHy KpeanTu Ha nuua of MHaHCUCKMOT CEKTOP KoM umaar
peunnpoYHN MerycebHmn BNoxysara BO APYLUTBOTO 3a yNpaByBake KOu
Ce M3BPLUEHM CO Lien NpuKaxyBahe Ha MororieM U3HOC Ha KanuTan
35 (HeraTMBeH N3HOC) -
AVPEKTHN UNWN MHAVPEKTHN BIOXYBaHa BO UHCTPYMEHTU Ha
\HONOMHWUTENHMOT KanuTan n cybopAnHMPaHn KPeaUTU Ha nvua oA
(PMHAHCKCKMOT CEKTOP BO KOM APYLITBOTO 3a yrpaByBake Hema
KBannunkyBaHo y4ecTBO koe npeTcTaBysa Hajmanky 10% og
36 KanutanoTt (HeraTMBeH M3HOC) -
AVPEKTHN UNWN MHAUPEKTHU BNOXYBaHa BO UHCTPYMEHTU Ha
\AONOMHWTENEH KanuTan n cybopAnHMPaHN KPeauTn Ha nuua of,
(prHaHCKCKMOT CEKTOp BO KOM APYLUTBOTO 3a ynpaByBake MMa
KBanmdunkyBaHo y4ecTBO Koe npeTcTaByBa Hajmanky 10% og
37 KanutanoT (HeraTuBeH M3HOC) -
BkynHu ycornacyBara Ha BpeAHOCTa Ha AOMOSHUTENHUOT KanuTtan
38 (36up Ha nosvuunTe oa 34 po 37) -
39 BkyneH gononHurteneH kanutan (36up Ha nosvuuuute op 33 un 38) -

(Mpogormkysa)




Bon ®OHO MEHALIMEHT ALl Ckonje

U3BELWITAJ 3A CONCTBEHUTE CPECTBA
Cocroj6a Ha peH 31 nekemBpu 2023 roguHa

Bo 000 geHapun

Pepn. 6p.

Onuc

WU3Hoc

NITH TPOLWOLUM Ha APYLWITBOTO 3a yNpaByBare oA NpeTxoaHaTa
er10BHa roguHa

40

IBkynHu pacxoau

93,607

41

Yaenu Bo gobuekaTa » octaHaTv BapujabunHu Harpaau Ha
|spaboTeHuTe (HeraTMBeH U3HoC)

NpoBU3UMN ¥ HAAOMECTOLM (HEeraTMBEH U3HOC)

43

TpaHcakuWCK TPOLLIOW (HeraTuBeH U3HOC)

(35,781

Pacxoav of HeBooOW4aeHu aKTUBHOCTU (HeraTueeH U3HOC)

MHM1 ONLUTH TPOLIOLUM Ha APYLITBOTO 3a ynpaByBatbe oA
nperxoaHara roguHa (36up Ha nosuumure oa 40 no 44)

57,826

KAMUTAJTHW BAPAHA

BKYTEH KAMNWTAJ (36up Ha nosuuyuute 31 1 39)

38,847

KAMTAITHA BAPAHA cornacHo ynex 5 crae (4) anvxeja 2 og,
3aKOHOT 32 MHBECTULVCKM (DOHA0BM - €Ha YETBPTUHE O ONUTUATE
huKCHM TpoLLOLW HaBeaeHW Bo BUNAHCOT Ha ycnex 3a npeTxogHara
rogvHa

14,457

KAMUTAIHW BAPAHA cornacko 4YneH 5 crae (4) anvHeja 1 og,
3aKOHOT 3@ MHBECTULMCKI (POHA0BM - U3HOCOT Ha MOMETHUOT KanwuTan
oA uneH 5 cras (1) of 3aKkOHOT, OAHOCHO Kora nocTou obBpcka 3a
HecyBare [0MONHUTENEH KanuTarn, BKYNHUOT U3HOC Ha OCHOBHUOT W
Eononnmenuuor Kanurtan of YneH 5 cras (2) og 3akoHoT

7,687

[\

Emuox (+)/ Hegoctwr (-) Ha kanutan

24,390

ONOSTHUTENHU UHOPMALIUN

Oanyku on CobpaHue Ha akuuoHepw (3rnacaHa avsuaeHAa aa
TeKoBHaTa roguHa)

47

Oanyku op CobpaHue Ha akuvoHep (McnnateHa AvBuaeHAa 3a
TeKkoBHaTa roguHa)

KanutanHv pesepsu (MpeMuu o4 U3A3AEHN KanuTanHu UHCTPYMEHTH)

49

Pesepeu of aobuskara (akymynvpaHa nobueka v pesepsm)

62,007

Heskny4yeHa nobuska o TEKOBHATA roauHa

55,515

51

PeBanopn3auvcku pesepsu

52

0,02% op BpeaHoOCTa Ha UMOTOT Ha OTBOPEHUTE UHBECTULINCKA

(boHA0BM CO KoM yrpasyBa APYLUTBOTO 3@ ynpaByBate uuja BKynHa

BPEAHOCT € noronema og 250 MUNUOHK eBpa BO AeHapcka
POTUBBPEAHOCT

OpobpeHo Ha 21 despyapu 2024 roguHa oa:

Metap AHapeescku

W3spLueH-uneH-Ha Opbop Ha aupekTopu
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