KnyyHu nHpopmaumm 3a UHBECTUTOPOT

FUND MANAGEMENT

OBOj AOKYMEHT COAPXKN KAYyYHU MHPOPMaLMKM 33 MHBECTUTOpPUTE BO 0BOj ¢poHA. OBa He MpeTcTaByBa PeKAaMeH maTepwujas.
MHbopmaumnTe cogpkaHu BO OBOj LOKYMEHT Ce MPOMWUILIAHW CO 3aKOH M MOA3aKOHCKM aKTM CO Llen Aa MM NOMOTHaT Ha
WMHBECTUTOPUTE NPW pasbuparbe Ha NpupoaaTa Ha 0Boj GOHA U PU3NLUTE NOBP3AHU CO MHBECTUPAHETO BO HETO.

Haw coseT e BHMMaTENHO Aa O NpoYunTaTe 3a Aa MOXKeTe Aa AoHeceTe MHdJOpMMpaHa 0A4/1YKa 33 NOTEHUMja/IHO NHBECTUpPaAtbE.

FPABE ®JIEKC 6OH/ EBPO

OTBOpPEH UHBECTULMCKMN GOHZ yNpaByBaH 04, CTpaHa Ha [pylITBOTO 3a ynpaByBakbe CO OTBOPEHM U 3aTBOPEHU MHBECTULMCKU GOHA0BM
®oHp MeHapmeHT ALl CKkonje, co ceguwTte Ha yn. 6yn. ,,Kodyo PaumH” Bp. 3 Bnes 2 kat 3 m Kat 4, Ckonje, NaeHTudmkaumckm 6poj:

9100000000253.

OBoj ¢oHA e ocHoBaH co oaobpeHne Ha Komucuja 3a xapTum of BpegHocT Ha P.C. MakenoHwuja, co PeweHune 6p. YM1 08-319 opf

23.01.2023 roaunHa.

McKaxKaHuTe KNy4yHu MHPOopMaumm ce ToYHM Ha aeH 31.07.2023.

Llenn n MHBECTULIMCKA NONIUTUKA

MapuyHUTe cpeacTBa ce NpubupaaT Npeky npoaaxba Ha yaenu
B0 PoHpOOT, a JpyWwITBOTO UCTUTE TU BNIOXKYBA BO COMACHOCT CO
oapenbute og 3akoHoT, lpocnekToT u CraTyToT Ha PoHAOT.
ConcTBeHMLMTE HA yOenu Mmaat nNpaBo Ha CPpasmepeH Aen of
[obuBkaTa Ha GOHAOT, KaKo M BO cekoe Bpeme ga nobapaat
ncnnata(oTKyn) Ha y4enoT U Ha TOj HauyMH Aa ucTanat o4 GoHAOT.
MuBectnumncknor ¢oHpn T[PABE @JIEKC BOHA EBPO 3a
WHBECTULMCKA LLes1 UMa 3rosieMyBatbe Ha BPeAHOCTA Ha MMOTOT,
OCTBapyBakbe Ha NOCTOjaH pacT Ha BPeAHOCTa Ha yA4eN0T U BUCOKO
HUBO HA CUTYPHOCT MPU BIOXKYBAHETO.

MHBecTMuMcKaTta uen Ha PoHAOT ce ocTBapyBa MpeKky
WHBECTUPatbE MPETEKHO BO AO/IKHUYKM MPEHOCINBU XapTuM 04,
BPEAHOCT (KPAaTKOPOYHM W AOATOPOYHM) €O OUKCEH MNPUHOC,
UHCTPYMEHTU Ha Na3apoT Ha napu, Aeno3sntn n UHBECTULUCKU
$OHAO0BM CO UCTa MK CAMYHA CTPATErnja Ha BNOMKYBakbe.
Moronem pen o cpeactsaTta Ha PoHAOT Ke BUAAT NHBECTMPAHM
BO AOJ/IKHUYKU XapTuW oA BPeAHOCT CO PpUKCEH MPUHOC U BO
0eno3nTN Ha oBnacTeHn 6aHKkKM Bo P. C. MaKegoHwuja, oaeKka man
Oen moke Aa 6uaat MHBECTUPaHM BO MHBECTULMCKM GOHA0BMU CO
MCTa WM CIMYHA CTpaTervja Ha u3gasayum Yne cegumiuTe, O4HOCHO
npeTeXKHa A4ejHOCT ce BPLUM Ha TeputTopujata Ha CAegHUBE 3eMju:
-Penybnunka CeBepHa MaKefoHWja;

-3emju uneHku oa EY, OELLA v LEDTA;

Jo 10% op Heto BpegHocTa Ha ®POHOOT MOXe na buae
WHBECTMPAHa BO WHBECTUUMCKM POHA0BM CO UCTA MAW CIUYHA
cTpaTernja Ha MHBECTUPAkEe YMjallTo NPOBM3Mja 3a yNpaByBake
He HagMWHyBa 1% of, HETO BPEAHOCTa HAa MMOTOT Ha Toj GOHA Ha
rogywHo Hueo. MuHumym 80%, a makcumym 100% op HeTto
BpeAHOCTa Ha MMOTOT Ha PoHAOT Aa buae MHBecTMpaHa BO
OO/IKHUYKM XapTUK 04, BpeaHOCT co dukceH npuHoc. [lo 20% of,
HEeTO MMOTOT Ha GOHAOT MOXKe A3 buae MHBECTUPaH BO MapUYHU

cpeacTsa M Aen0o3MTU BO MaKeAoHCKM 6aHKK. POHAOT Nnpunara Ha
KaTeropujata  PnekcbunHn  06BP3HUYKM  MHBECTULIUCKMU
doHAoOBM, cornacHo YnatcTBOTO 3a  KaTeropusaumja Ha
MHBeCcTULUMCKM GOHO0BM Ha KomucmjaTa 3a XapTum og, BpeaHoCT.
DOHOOT CBOjOT MMOT Ke ro MHBECTMPA BO AuBep3uduuMpaHa
KOLWHMYKA Of XapTUW 0opf, BPeAHOCT CO GUKCEH MPUHOC, Ha TOj
HauMH OBO3MOXYBajKM GNEKCMBUAHOCT 3a NpuWIaroAyBare Ha
W3/10}KEHOCTa Ha KPeaUTHUOT KBAJIMTET, MasapuTe BO Pas3Boj U
KamaTHaTa cTankKa.

70% op, UMOTOT Ha GOHAOT Ke buae AeHOMUHUPaAH BO eBpa, 6e3
Ba/lyTHO ocurypyBsakse (hedging).

Mpuxo4oT of KamaTta OCTBAapeH o4 4eno3uTute, obBp3HULUTE
AN AMBUAEHAMUTE 04 YAEeNN 04, UBECTULMCKU GOHA0BM BO KOU ce
BNOXYBA Ke buae penmHBecTMpaH.

CeKoj concTBeHWK Ha yaenn og PoHAOT MMa NpaBo Aa 6bapa oTKyn
Ha oApeaeH 6poj Uau cuTe yaenm Kou rm noceayBa v Ha TOj HAUMH
na ucrtanu og ®oHAoT. BpegHocTa Ha cekoj noeguHeveH yaen ce
ncnnatysa 6e3 ogb6uToun. OTKYNOT Ha yaenuTe ce BPLUM CMOpes,
LeHaTa WTOo 0AroBapa Ha BpeAHOCTa Ha YAEeNOoT yTBpAeHa NpBuoT
HapeAeH AeH Ha NpoLeHKa No noaHecyBareTo Ha bapame 3a
OTKyN Ha yaenu. Jokonky bapareTo 3a OTKyn e nogHeceHo no
14:00 yacoT Ha TEKOBHMOT AEH, UCTOTO Ke ce CMeTa AeKa e
NpUMeHo HapeaHWOT AeH. baparbaTta 3a OTKYN Ha y4enn NnpumeHu
BO HepaboTeH AeH, Ke ce npecmeTyBaaT MO LLEeHA Ha YyAen o4
NPBUOT HapeaeH paboTeH AeH.

MNpenopaka: OBoj ¢oHA e noaobeH 3a WMHBECTUTOPU CO
cpefHOPOYEH BPEMEHCKM XOPU3OHT HAa MHBECTUPAtbe, OA4HOCHO
B/IOXKYBakbe Ha cpeacTBaTa Ha nepuoga og 1 ao 10 rogmHw.

Mpodunn Ha PU3MYHOCT U yCNeLwwHOCT

— —_—
MNoBuCcoK pU3KK

MNosncok oyeKysaH NpuHoOC

MoHW30K pH3KK
MoHW3OK o4eryBaH NpUMHOC

MNHAMKATOPOT 3@ CUHTETUYKN PU3MK U MPUHOC NPEecMeTaH
BP3 OCHOBA HA BOJIATU/IHOCTA HA LEeHaTa Ha yAenoT Ha
$OHAOT, BO COMMAcHOCT cO MmeToao10rmnjata Ha Komucuja
3a xaptum op BpepHocT co pgatym 31.07.2023 e Bo
pU3KMYHa Knaca 3.

McTopucKkMTe NoaaToum Ko ce KOPUCTAT 3a MPECMETKA Ha CUHTETUUYKMOT MHAMKATOP He Tpeba Aa ce cMeTaaT 3a CUMIypeH NoKasaTes Ha
MAHWOT Npodura Ha pU3MYHOCT Ha GoHAOT. KaTeropujata Ha Npodua Ha PU3UYHOCT M YCMELIHOCT HE € rapaHLMja AeKa UCTUTe Ke ocTaHaT
HenpomeHeTu. KaTeropujata Ha pY3MK MOXe [a Ce NPOMEHW CO TeKOT Ha BpemeTo. HajHMCKaTa KaTeropuja He 3HauM Jeka
WMHBECTMPAHETO e 6e3 pUsmK.




MHBecTnumcKaTa NMONUTUKA, COFNAacHO Koja ce rpagu
noptdonnoto Ha PonHaot NPABE PJIEKC BOHA EBPO copprku
COAPKM YMEPEHO HMBO Ha PU3UK, KOE e NOBUCOKO Of, PU3MKOT
KapaKTepPUCTUYEH 3a napuyHuTe GOHOO0BM, a BO UCTO Bpeme e
NMOHM30K Of, PU3MKOT HAa POHAOBUTE KOW BJIOXKYBAAT BO aKLUW.
BugosuTe pusMUM Of, KOU AMPEKTHO WUAN WUHAUPEKTHO 3aBUCU
paboTerbeTo Ha POHAOT M HEroBUTE PE3yNTaTH, a He ce ondaTeHn
Ha cooABeTeH HauyMH CO CUHTETUYKMUOT PU3KK Ce CnefHUBeE:
Ma3sapeH pu3MK - 3aBMUCKU 0f, ABUNKEHETO HA NAa3apHUTE LieHU Ha
XapTUuTe 0f BPeLHOCT KOW Ce COCTaBeH Aen Ha nopTdhoanoTo Ha
doHpaoT.

KpeauteH pusuk — BepojaTHOCT AeKa M34aBayoT Ha ogpefeHa
XapTuja og BpeaHOCT HeMa ga buae Bo coctojba, BO LEeNocCT uaun
OeNyMHO, Aa r'M NoAMUPY cBOUTE 0O6BPCKM BO MOMEHTOT Kora Tue
ke gocnear.

BanyteH pu3uK - ce jaByBa Npy NPOMEHATa Ha LieHaTa Ha efHa
Ba/lyTa BO OAHOC Ha Apyra.

NukBupgeH pusuk — BepojaTHocT aeka PoHAOT BO oapeneH
MOMEHT Ke MMa NOTELKOTMM NPU M3HAofake Ha CPeacTsa 3a 4a
r noamMupu oBBPCKUTE NMOBP3aHM CO MOBJIEKYBatbE HA YAeNun of,
PoHOOT KaKo pe3yntaT Ha HeMOXHocTa 6p3o da ce npogaaat
dUHaHCUCKNTE cpeacTBa MO LeHa NpUBAMMKHO efHakBa  Ha
HMBHaTa peasHa BpegHOCT, npes cé nopagM MOMEHTaNHATa
HenososiHa nobapyBayka Ha Nasapor.

Nonntnukn pusmMk — BepojaTHOCT O eBEeHTyasiHW MOAUTUYKMU
KpW3K BO 3eMjuTe BO KOULITO MHBECTMPan PoHAOT COrnacHo oBoj
MpocneKkT, MoXe Aa AoBese A0 NPOMEHA Ha UMOTOT Ha POHAOT.
Pu3nK oA npomeHa Ha gaHo4YyHUTe nponucu — BepojaTHocT aeka
3aKOHOZaBHATa BAnacT, Bo Penybanka MakegoHuja uaum Bo
CTPaAHCTBO, K& MM MPOMEHU AAHOYHMTE MPOMUCK Ha HAUYMH KOj
HeraTMBHO 6U BMjaen Ha NPUHOCOT Ha POHAOT.

KamateH pu3mk - lpomeHaTa Ha KamaTHUTE CTanMKu MOXe
MO3MTUBHO WM HEraTMBHO Aa Ce OApasM Ha BpPeAHOCTa Ha
cpeactBata Ha PoHAoT, Buaejkn noronemmoT Jen of cpeacTeaTta
Ke 6uAaT MHBECTMPAHU BO AO/MKHUYKWU XapTUKW Of, BPeAHOCT CO
bUKCEH MpUMHOC M Aeno3uTM BO oBnacTeHu bHaHkum Bo P. C.
MakegoHuja.

OnepaTMBeH PU3UK - M CyMUpaaT CUTe HEM3BECHOTU KoM ce
COCTaBeH Aen opf, CEKOjAHEBHWUTE [e/fIOBHU aKTUBHOCTU Ha
[pywTBoTo. McTuTe MoxKe Aa npousnesat of, nponyctu BO
BHATPELIHUTE MPOLECU, YOBEYKU., MHHOPMATUUKM, MPaBHU U
CUCTEMCKM TPELLKU.

Tpowouu

EAHOKpaTHM TPOLLOLIM KOU Ce HAaCTaHYBaaT Npea, Uau No BaLLETO B/IOXKyBake*:
BnesHu Tpowoum 5,00% oA, M3HOCOT Ha e4HOKpaTHa ynaaTa

M3ne3Hu Tpowoum 1,00% opn BpeaHOCTa Ha OTKyNneHuTe yaenm
OBa e MakcMMmaneH NpoLEeHT Koj 61 moKen aa ce ogbue oA npes3emeHaTa 06BpcKa Ha MHBECTUTOPOT KOH PoHAOT.
Tpowouun Ha $OHAOT BO TEKOT HA rogmuHaTa **

TEKOBHM TPOLLOLUM 1,30%
*BIE3HUTE N U3NI@3HUTE TPOLLOLM CeKOorall Ce UCKaXKyBaaT BO HAjBMCOK M3HOC. Bo onpeaeneHun cuTyauum MHBECTUTOPOT MOXKe Aa
naaTm noman U3Hoc. M3nesHuoT TPOWOK He Ceé HannaTtyBa OO0KOJIKY Ceé U3MUHATU noseke o4 TpuU roaMHn og MOMEHTOT Ha
B/IOXKYyBakbe. MIHBECTUTOPOT MOXKe Aa ja A03Hae peanHaTa BUCMHA Ha BNE3HUTE Ha4OMECTOLM Kaj UHBECTULIMCKUOT COBETHUK UK
WMHBECTULMCKM areHT.
** MNoKasaTenoT Ha Tpowoun Ha GOHAOT ce TeMeNIM Ha OYeKyBaHWTe BKYMHM TPOLWOLM Ha TepeT Ha $oHAOT. MCTMOT TOj U3HOC
MOKe 4a Ce pas3/vKyBa 04, roguHa BO roguHa.
TpowouuTe Kou ce Ha ToBap Ha GOHAOT Ce KOPUCTAT 33 HaMUPYBakbe Ha TPOLIOUUTE 3a CEeKojaHeBHOTO paboTerse Ha 0.1.¢.,
BK/IY4yBajKM M M TPOLIOUUTE 338 MAPKETUHT M AUCTPUbyumja. OBME TPOLIOLM MOXKE Aa ro HamasnaT MOTEeHUWjalHMOT pacT Ha
B/IO}KYBakbaTa.
ModemanHu uHghopmayuu 3a mpowioyume 8KaAy4y8djKu 20 U HAYUHOM HA npecMmemka moxce 0d ce Hajoam eo lpocnekmom
Ha ¢poHOOM 6o mouka 6. HayuH Ha npecmMemyearbe HA U3HOCOM Ha HadomMecmoyume u mpowoyume 3a Jpywmeomo,
denosumapHama 6aHKa uau mpemu AUYd Hd Moeap Ha UMomom Ha ¢poHOoOM uau uHeecmumopom.

UcTtopuckn npmnHoc

McTopucKn nogatoum 3a NpUHOCUTE He ce gocTanHun buaejkn GoHAoT 3anoyHa co paboTa Ha geH 30.01.2023.

MpakTnuHmn nHpopmauum

= CratyToT, NMpocnekToT Ha ®OHAOT, KaKo M MNOAYTOAUWHM U TOAULIHN U3BELITaM U ABUKEHETO Ha LeHaTa Ha y4enoT Ha
doHaoT ce becnnaTHO AOCTanHW Ha UHTepHeT cTpaHmuata (https://www.wvpfondovi.mk/mk/) nnu so npoctopuute Ha
ApywTBoTO;

= OcTaHaTV NPaKTUYHU MHPOPMaLMM MOXKe ada ce gobujaT BO NpocTopumTe Ha [pyWwTBOTO MAK NpeKy TenedpoHcKa/emamnn
KoMyHMKaumja(+02 3280 082/contact@wvpfondovi.mk);

= [leno3uTapHa 6aHka: KomepumjanHa baHka A/l Ckonje, yn. Opue Hukonos 6p. 3, 1000 Ckonje

= BOIN PoHh MeHalMeHT 3a BEpPOAOCTOjHOCTA, MOTNONHOCTA M TOYHOCTA HA NOAATOLUUTE COAPMKAHU BO AOKYMEHTOT CO
KAYYHU MHbOpMaLmm

Co noTnUC Ha OBOj AOKYMEHT, MHBECTUTOPOT NOTBPAYBA AeKa o MpoynTa JOKYMEHTOT U ce Motnuc Ha nHsectuTopoT

cornacyBa Herosute nogatoum ga 6uaat yysaHu u 06paboTyBaHM og cTpaHa Ha JpywTBoTO 3a
ynpasyBate CO OTBOPEHU U 3atBopeHn ¢oHzosu BPMN doHp MeHayumeHT ALl Ckonje u BOMN
lpynauwnjaTa.



https://www.wvpfondovi.mk/mk/

