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KnyuyHu nipopmauum 3a UHBECTUTOPOT

OBOj OOKYMEHT COApPXM KNy4YHU MHPOpMaLMKM 33 MHBeCTUTOpUTE BO OBOj poHA. OBa He npeTcTaByBa peksameH maTepwujan.
NHPopmaummTe copp’kaHn BO OBOj AOKYMEHT Ce MPONUIAaHM €O 3aKOH M MOA33aKOHCKM aKTM CO Len A3 UM NOMOrHaT Ha
MHBECTUTOPUTE NpM pa3buparbe Ha NnpupoaaTa Ha 0Boj GOHA U PU3NLUTE NOBP3AHN CO MHBECTUPAHETO BO HETO.

Haw coseT e BHMMaTENHO Aa O NpoYnTaTe 3a Aa MOXKeTe Aa AoHeceTe MHdJOpMMpaHa 0A4/1YKa 33 NOTEHUMja/IHO NHBECTUPaAtbE.

BN NPEMUYM AKUWUWU- OtsopeH mHeecTuumckn GOHA ynpaByBaH of, cTpaHa Ha [lpylUTBOTO 3a ynpaByBarbe CO OTBOPEHM M
3aTBOPEHU UHBECTUUUCKKN PpoHpoBu BOM doHa MeHaumeHT ALl CKonje, co ceguwiTe Ha yn. byn. Koyo PauuH 6p.3 Bnes 2 KaTt 3 u KaTt 4,

Ckonje, MaeHTudmkaumnckmn 6poj: 9100000000059.

OBoj poHA e ocHoBaH co 0406peHMe Ha Komucuja 3a xapTum oa BpeaHocT Ha P.C. MaKkegoHwuja, co PeweHnune 6p. YN 108-94 04,18.11.2014

roguHa.

MckaxaHuTe KnyyHu nHpopmaumm ce To4HM Ha aeH 31.07.2023.

Llenn n nHBECTULIMCKA NOSIUTUKA

MapuyHUTe cpeacTBa ce NpubuMpaaT Npeky npoaaxba Ha yaenu
80 ®oHAOT, a [pyWwITBOTO UCTUTE W B/IOXKYBA BO COI1aCHOCT CO
oapenbute of 3akoHoT, MNpocnekToT U CraTyToT Ha PoHAOT.
ConctBeHMUMTE HA yAENAW MMaaT NPaBO HAa CPa3mepeH gen oj,
[obuBkaTa Ha GOHAOT, KaKo M BO CeKoe Bpeme aa nobapaar
ucnnaTa(oTKyn) Ha yAenoT U Ha TOj HauYMH Aa uctanat of GoHAoT.
MHBecTMumcknot dpoHa BON NPEMUYM AKLIMU 3a nHBectuumcKa
Len nma ocTBapyBarbe Ha afeKBaTeH NPMHOC 33 CONCTBEHULMUTE
Ha yaenu Bo $OHA0T, OAHOCHO PAcT Ha BpeAHOCTa Ha yAeNoT Ha
L0NT BPEMEHCKM Nepuroga,

MHBecTMUMCKaTa Uen ce OCTBapyBa MpeKy npodpecMoHaNHO
ynpasyBake co cpeacTBata Ha PoHAOT, OAHOCHO Kpeupare Ha
noptdonnMo Ha XapTUM Of, BPESHOCT Ha HajpasBUeHUTEe U
HajperynvpaHnTe nasapu BO CBETOT NpPeKy WHBEeCTUpare BO
rofiemu KomnaHum - ,Large Caps" Kou ce amaepu Bo CONCTBEHUTE
MHAYCTPUM U MMaAT KOHTMHYMpPAHa pacTeyka WUCTOpuja Ha
ncnnaTta Ha AMBUAEHAA KOH MHBECTUTOpUTE.

MopTdonnmoto Ha GOHAOT AOMWMHAHTHO Ke 6uae BNOXKEHO BO
aKUMM Ha M34aBayM o4 3emjaTa M CTPaAHCTBO 6e3 reorpadcku
orpaHuyyBama - MUHYmym 85% og MmoToT Ha ¢oHAOT, a
makcumym go 100%. Bo oapeneHn MOMEHTM Kora Ha nasapure e
NPUCYTHA HECTabUAHOCT M KOra ce OYeKyBa HaZO/NieH TPeHA Ha
ueHuTe, [lpylwTBOTO MOXE A3 ja HAMANM U3N0XKEHOCTa BO aKLMN,
OLHOCHO paen og noptdoAMOTO Aa O NaacMpa BO NAPUYHM
cpeactBa MAM geno3uMtu Ao makeumym  15% co  uen
amMopTU3Mparbe Ha HeraTuBHUTe edpekTu. HajmHory ao 10% og,

MMOTOT Ha GOHAOT MOKE A3 Ce BNOXKYBA BO YAENM UAN aKLMMU HA
WHBECTULMCKM GOHAO0BU YMjaluTO NPOBU3MjA 33 yNpaByBake He
HaaAMMHyBa 1% o4 HETO BpPeAHOCTa Ha MMOTOT Ha Toj GoHA Ha
rOAULWHO HUBO.

Mpuxo4oT o4 AMBMAEHAA OCTBApeH O KOMMaHMUTE BO KOM ce
BNOXKYBa Ke bBuae penmHBecTMpaH.

CeKoj concTBEHWK Ha yaenn og PoHAOT MMa NpaBo Aa 6apa oTKyn
Ha oapefeH 6poj Uav cuTe yaenun Kov rv noceayBa v Ha TOj HAUMH
Aa vuctanu og, PoHJOT. BpegHoCTa Ha Cekoj NoeamHeYeH yaen ce
ncnnatysa 6e3 ogbuTtoumn. OTKYNOT Ha yaAenuTe ce BPLUX CNOpes,
LeHaTa WTo oAroBapa Ha BpeaHOCTa Ha yAenoT yTBpAeHa NpBuoT
HapeAeH AeH Ha NpoueHKa no noaHecyBaweTo Ha bapame 3a
OTKyN Ha ygenn. [Jokonky bapareTo 3a OTKyn e nogHeceHo no
14:00 YyacoT Ha TEKOBHMOT AEH, UCTOTO Ke ce CMmeTa [ieKa e
npUMeHo HapeaHWOT AeH. bapararta 3a OTKyN Ha yaenn npumeHu
BO HepaboTeH feH, Ke ce npecmeTyBaaT MO LLeHA Ha yAen o4
NpPBMOT HapeaeH paboTeH AeH.

Mpenopaka: OBoj ¢oHAa He e nosobeH 3a MHBECTUTOPU Kowu
naaHWpaaT Aa rm nosaeyaT cpeacTBaTa BO Nepuog NOKPaTokK of,
10 rognHw.

Mpodun Ha PU3MYHOCT U ycneLwHOCT

- R
MoBUCOK pU3KK

Mosucok O4YeKyBaH NpMHOC

[MOHWM30K pU3KK
[MoHW30K o4eKyBaH NpMHOC

MNHAMKATOPOT 3a CUHTETUYKM PU3KMK M MPUHOC NpecmeTaH Bp3
OCHOBa Ha BOMIATUIHOCTA Ha LieHaTa Ha yAenoT Ha ¢oHAOoT, BO
COrNacHOCT CO meTogonornjata Ha Komucuja 3a xaptum of
BpeAHocT co gatym 31.12.2022 e BO pM3MyHa Knaca 6.

McTopuCKMTe NoaaTouM KOW ce KOPUCTaT 3a NPeCMeTKa Ha CUHTETUYKMOT MHAMKaTop He Tpeba Aa ce cmeTaaT 3a CUMIypeH nokasaTes Ha
WAHWUOT NPodUA Ha PU3UYHOCT Ha doHAOT. KaTeropujata Ha Npodua Ha PU3UYHOCT M YCMELWHOCT He e rapaHuumja AeKa UCTUTE Ke ocTaHaT

HenpomeHeTu. Kateropujata Ha PU3MK MOXKe A2 Ce MPOMEHW CO TEKOT Ha BpemeTo.

MHBECTUPAHETO € 6e3 PU3UK.

HajHuckaTa Kateropuja He 3HauM feka

CTpaTernjaTa cornacHo Koja ce rpagu noptdosamoto Ha ®oHZoT
B®M NMPEMWNYM AKUMWU conpn BMCOKO HMBO Ha PU3MK, KOj e
NMOBUCOKO Of, PU3UKOT KapaKTepUCTUYEH 3a napuyHuTe GoHA0BMU
WAM nak 3a GOHAOBUTE KOW WHBECTMPAAT MUCKAYYMBO BO
OO/MKHUYKM XapTUK o4, BpeAHOCT (06Bp3HMLLM), HO BO UCTO Bpeme
€ MOHM30K Of, PU3MKOT Ha OHMe GOHAO0BM KOU WCKNYYMBO
WHBECTMPaaT BO akuum of mid-cap, smallcap mam start up
KOMMaHUMU.

Buoosute pusnum on KOU OUPEKTHO WUAUM WUHAMPEKTHO 3aBUCKU
paboTereTo Ha POHAOT M HErOBUTE Pe3yTaTh, a He ce ondaTeHun
Ha COOABETEH HAUYMH CO CUHTETUYKMOT PUBKK Ce CnepHuBe:
MasapeH pu3uK - 3aBUCK Of ABMKEHETO Ha NasapHUTE LEHM HA
XapTuuTe 04, BPEeAHOCT KOM Ce COCTaBeH gen Ha nopTdoaMOoTO Ha
doHpoT.

BanyTeH pu3uK - ce jaByBa Npy NPOMEHaTa Ha LLeHaTa Ha eAHa BanyTa
BO OAHOC Ha Apyra.




KpeauteH pusuk — BepojaTHOCT aeka wM3gaBavyoT Ha oppeneHa
XapTuja of, BpeAHOCT Hema aa buae BO cocTojba, BO LENoct vau
OEeNYMHO, Aa T'v NogMUPU cBoMTe 06BPCKM BO MOMEHTOT Kora The Ke
pocnear.

KamarteH pu3uK - [IlpomeHaTta Ha KamaTHUTE CTanKuU MOXKe NO3UTUBHO
WAN HeraTMBHO [Ja ce Oo4pa3v Ha BpeAHOCTa Ha cpeactsata Ha
doHaoT, a ocobeHO Ha OHOj Aen of cpeacTBata Koj Ke 6bupe
WMHBECTMPAH BO [AEeno3uTM BO oBnacTeHM 6GaHkm Bo P. CeBepHa
MakepgoHuja. Co uen HamanyBartbe Ha OBOj PpW3MK, [pyliTBOTO
cpepcteata o, GOHAOT Ke M OpoyyBa HA pas/iyeH BPEMEHCKM
nepuos A0 MakCUMyM efiHa roanHa.

NlukeupeH pusuk — BepojaTHocT geka PoHAOT BO oapeneH MOMEHT
Ke MMa NOTeLKOTUM NpU M3Haofakbe Ha cpeacTBa 3a Aa ' NoaAMUpPU

cpeacTBa Mo LeHa MPUBAMMKHO efHaKBAa Ha HWMBHaTa peasnHa
BPeAHOCT, Npes, cé nopaan MOMeHTanHaTa HenososiHa nobapysayka
Ha Na3apor.

MonnUTUYKK pU3MK — BepojaTHOCT 04, €BEHTYaIHU NOAUTUYKN KPpU3n
BO 3eMjUTE BO KOULITO MHBECTMpPaa PoHA0T cornacHo osoj MNpocnekT,
MOXe fia AoBeje A0 NPOMeEHa Ha MMOTOT Ha PoHAOT.

Pu3suk op npomeHa Ha AaHouHUTE nponucu — BepojaTHOCT Aeka
3aKOHOAaBHaTa BacT, BO Peny6vMka MakefoHWja Man BO CTPaHCTBO,
Ke ™' MPOMeHW JaHOYHWTE MPOMUCU HA HAYMH KOj HeraTMBHO 6w
B/IMjaen Ha NPUHOCOT Ha PoHAOT.

OnepaTuBEH PUSUK - M CYMUPAAT CUTE HEN3BECHOTM KOM Ce COCTaBeH
Aen o4, CeKojAHEeBHUTe Ae/I0BHU aKTMBHOCTM Ha [pywTsoTo. Uctute
MOXe fda npousnesat of NPONycTM BO BHATpPeWHWUTe npouecu,

06BPCKUTE MOBP3aHM CO MOBJIEKYBatbe Ha yaenn og ®oHAO0T Kako YOBEUYKM., MHHOPMATUUKM, MPABHM U CUCTEMCKM TPELLKM.

pesyntaT Ha Hemo)KHOCTa 6p30 Aa ce npogasart duUHaHCUCKUTE

Tpowouu

EAHOKPATHU TPOLLUOLM KOM Ce HAacTaHyBaaT Npez Wauv No BalLeTo BAOXKyBatbe*:

HajMHory 0 5% 0, M3HOCOT Ha eAHOKPATHA YN/iaTa Uiu OTBOPEH
BniesHu Tpowoum WNHBECTULMCKM MAaH

N3ne3Hu Tpowoum 0%
OBa e MaKkcMmaneH NpoLLEeHT Koj 61 moxen aa ce ogbue o npeBsemeHaTa 06BpcKa Ha UHBECTUTOPOT KOH POHAOT.
Tpowouu Ha POHAOT BO TEKOT Ha rogMHaTta **

TeKoBHM TpoLWwouu 2,9971%
*CceKoraw ce WCKaXyBaaT BO HajBMCOK M3HOC. Bo onpeseneHu cuTyaumm MHBECTUTOPOT MOXKE Aa NjaTM Moman M3HoC.
MHBECTUTOPOT MOXKe Aa ja fo3Hae peasHaTa BUCUHA Ha BAe3HUTE HaZOMECTOLM Kaj MHBECTULUCKMOT COBETHWUK MU MHBECTULMCKU
areHT.
** ry BK/ly4yBaaT CUTE TOAUNLWIHU TPOWOLUU U OPpYyTn nnaKkaka o4 UMOTOT Ha OTBOPEHUOT NHBECTULUNCKU d)OH,EI,. UcToTo ce Temenun
Ha TpoluoLMTe o4 NpeTxodHaTa rognHa Koja 3aBpluyBa Bo gekemspu 2022, UCTMOT TOj M3HOC MOXKe Aa Ce Pa3/IKyBa Of roAuHa
BO roAuHa.
Tpowounute Kom ce Ha ToBap Ha GOHAOT Ce KOPUCTAT 3a HAMMPYBatbe Ha TPOLLOLMTE 33 CeKOjAHEBHOTO paboTere Ha 0.u.¢.,
BKNYYyBajKM MM U TpoOLIOUMTE 33 MAPKETUHT U ANCTpMbyLMja. OBME TPOLWIOLM MOXKe Aa ro HamanaT NoTeHLMjaHWMOT pacT Ha
B/IO}KYyBakbaTa.
ModemanHu uHghopmayuu 3a mpouwioyume 6KAy4y8ajKku 20 U HAYUHOM HA NMpecMemKa Mmoxce 0a ce Hajoam eo lpocnekmom
Ha ¢poHOom 80 moyka 6. HayuH Ha npecmemyedare HA U3HOCOM HA HAdoMecmoyume U mpouwioyume Hd moedap Ha uMomom
Ha ®oHdom u MHeecmumopom.

McTopncKu npuHocC

30,0% 25 1% 24.9% B®N MPEMUYM AKUMUWU 3anoyHa co pabota Ha AeH
25,0% 04.12.2014.
20,0% MPUHOCOT BO MMHATOTO MMa CaMoO WHdopmaTUBEH
15,0% KapakTep M He npeTcTaByBa MHAMKaLMja 32 MOMKHMOT
10,0% 419 6,8% NPUHOC BO UAHUHA.
5,0% 1,6%
0.0% = 1 MCTOPMCKMOT NPUHOC e NpecmeTaH MpeKky LeHaTa Ha yaen
5,0; 015 | I “3paseHa BO MaKeJOHCKU AeHapy.
-5,0% ,
-10,0% -4,6% B
) 7,7% 0 rpadUUKMOT NPUKA3 e NPUKaXKaH UCTOPUCKUOT MPUHOC
-15,0% -10,5% Ha $OHAOT o4 AEHOT Ha OCHOBakE, HETO, OAHOCHO Moce
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 HannaTeHW TEKOBHW TPOLLIOLM U3pa3eHu Bo Tabena 1.

MpakTnuHmn uHndopmauum

e  CratyTorT, MNpocneKkToT Ha POHAOT, KAKO M NOAYFOAULIHU U FTOOULLIHW U3BELLTaN U ABUKEHETO HA LieHaTa Ha yAenoT Ha
doHaoT ce becnnaTHO AoCTanHW Ha MHTepHeT cTpaHmuata (https://www.wvpfondovi.mk/mk/) nau so npoctopuute Ha
[ApywTBoTO;

= OcTaHaTV NPaKTUYHU MHPOPMaLMM MOXKe ada ce gobujaT BO npocTopumTe Ha [JpyWwTBOTO MAK NpeKy TenedpoHcKka/emamnn
KoMyHuKaumja(+02 3280 082/contact@wvpfondvi.mk);

= [leno3uTapHa 6aHka: KomepuwnjanHa baHka ALl CKonje, yn. Opue Hukonos 6p. 3, 1000 Ckonje

= BOMN doHa MeHaymeHT 3a BEpOAOCTOjHOCTA, NOTMOMHOCTA U TOYHOCTA Ha NogaTouuTe COApPXKaHW BO AOKYMEHTOT CO
KAYYHU MHbOpMaLmm

Co noTnuc Ha 0BOj JOKYMEHT, MHBECTUTOPOT NOTBPAYBA AEKa ro NPoYUTa AOKYMEHTOT U Ce cornacysa Motnuc Ha nHsectuTopoT

HerosuTe nogartouu Aa 6uaat YyyBaHu n 0bpaboTyBaHM o4 cTpaHa Ha [pylITBOTO 3a ynpasyBakbe CO
OTBOpPEHWU 1 3aTBOPeHU poHa0BM B doHa MeHaymeHT AL Ckonje n BOM MpynauyujaTa.



https://www.wvpfondovi.mk/mk/

