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KnyuyHu nipopmauum 3a UHBECTUTOPOT
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FUND MANAGEMENT

OBOj OOKYMEHT COApPXM KNy4YHU MHPOpMaLMKM 33 MHBeCTUTOpUTE BO OBOj poHA. OBa He npeTcTaByBa peksameH maTepwujan.
NHPopmaummTe copp’kaHn BO OBOj AOKYMEHT Ce MPONUIAaHM €O 3aKOH M MOA33aKOHCKM aKTM CO Len A3 UM NOMOrHaT Ha
MHBECTUTOPUTE NpM pa3buparbe Ha NnpupoaaTa Ha 0Boj GOHA U PU3NLUTE NOBP3AHN CO MHBECTUPAHETO BO HETO.

Haw coseT e BHMMaTENHO Aa O NpoYnTaTe 3a Aa MOXKeTe Aa AoHeceTe MHdJOpMMpaHa 0A4/1YKa 33 NOTEHUMja/IHO NHBECTUPaAtbE.

BPN AMBUAEHOA AKLUWN - OtsopeH nHBecTMUMCKM GOHA ynpaByBaH of cTpaHa Ha [lpyluTBOTO 3a yNpaByBakbe CO OTBOPEHM U
3aTBOPEHU UHBECTUUMCKKN PpoHpoBK BOM doHa MeHaumeHT ALl CKonje, co ceguwiTe Ha yn. 6yn. Koyo PauuH 6p.3 Bes 2 KaT 3 u KaT 4,

Ckonje, MaeHTudunKkaumnckmn 6poj: 9100000000024.

OBoOj $oHA, e ocHOBaH co on0bpeHne Ha Komucuja 3a xapTum og BpeaHocT Ha P.C. MaKkefoHwuja, co Pewenne 6p. YM 1 08-117 op,

29.12.2020 roaunHa.

MckaxaHuTe KnyyHu nHpopmaumm ce To4HM Ha aeH 31.07.2023.

Llenn n nHBeCTULIMCKA NOSIUTUKA

MapuyHuTe cpeacTsa ce npubupaaT npeky npofaxkba Ha yaenu
80 ®oHAOT, a [pyWwITBOTO UCTUTE W B/IOXKYBA BO COIIACHOCT CO
oppenbute og 3akoHoT, lMpocnekToT n CraTyToT Ha POHAOT.
ConcreeHnuMTE Ha yAeAN MMmaaT NPaBO Ha Cpa3MepeH Aen of
[obuBkaTa Ha GOHAOT, KaKo M BO cekoe Bpeme ga nobapaat
ucnnaTa(oTKyn) Ha yAenoT U Ha TOj HAaYMH Aa ucTanat of GoHAOT.
MHBecTMumMckata uen Ha BN AMBUAEHOA AKUUU e
OCTBapyBatbe Ha afleKBaTeH MPUHOC 33 CONCTBEHMLUTE Ha yaenu
B0 POHOOT, OQHOCHO pacT Ha BPeAHOCTA Ha yAenoT Ha AOoAr
BPEMEHCKM nepuoga.

MHBecTMUMCKaTa uUen Ke ce ocTBapu npeky npodecuoHanHo
ynpasyBakbe CO cpeactBata Ha GOHAOT, OAHOCHO Kpeuparbe Ha
noptponno Ha XapTuM 0f BPEeAHOCT Ha Hajpa3BueHuUTe U
HajperyaMpaHun nasapu Bo cBeToT. Bo GoKyc Ha nHBecTULMCKaTa
NofnTUKa Ha GOHOOT Ke bupaT ronemute KomnaHuum - ,large
Caps" Kou ce nuaepu BO COMCTBEHUTE WMHAYCTPUM W MMaaT
KOHTMHYMpPaHa W pacTeYyka UCTOpMja Ha UchaaTta Ha AMBUAEHAA
KOH MHBecTUTopute. Bo MpouecoT Ha B/IOXKYBakeTO 0CobeHo
BHMMaHWe Ke ce obpHe Ha MUHUMU3UPaHE Ha PU3MLUTE KOU
MOXKe [a Ce jaBaT Kaj 0BOj BMUA, HAa UHBECTUPabE.

MopTdonnmoto Ha GOHAOT AOMWMHAHTHO Ke 6uae BNOXKEHO BO
aKUMM Ha M34aBayu of, 3emjaTta U CTpaHcTBo 6e3 reorpadcku
orpaHuyyBarba - MUHYyMym 85% oa umMoTOoT Ha ¢oHaoT, a
makcumym go 100%. Bo ogpeseHM MOMEHTM Kora Ha nasapure e
npucyTHa HecTabUHOCT M Kora ce o4eKkyBa Hafo/eH TpeHa Ha
ueHuTe, [lpylwITBOTO MOXeE A3 ja HAMaNN U3N0XEHOCTa BO aKLuK,
OLHOCHO faen og noptdoAMOTO Aa O NaacMpa BO NAPUYHM

HajmHory no 10% oa MMmoTOT Ha GOHAOT MOXKe Aa ce B/IOXKYyBa BO
YAEeNN NN aKLMM Ha UHBECTULMCKM GOHA0BM YNjaLlITO NPOBU3Mja
3a ynpaByBatbe He HaamuHyBa 1% o HeTo BpeaHOCTa Ha UMOTOT
Ha T0j dOHA Ha rOAMLIHO HUBO.

doHAOT efHaW roAMWHO Ke pacnpegesnysBa Aen of fobuskaTa
OCTBapeHa o4 AMBMAEHAM W KaMaTHM NPUXOAM BO BUA Ha
OVBMAEHAA Ha COMNCTBEHMUWTE HA yAenn, NpornopuuOHaNHO
cnopeg, 6pojoT Ha yaenn Kou rv nocegysaat Bo PoHAOT, no
YCBOjyBatbe Ha peBMANPAHUTE FTOAUWHN GUHAHCUCKM M3BELLTan
Ha ®oHAOT.

CeKoj concTBeHWK Ha yaenn og PoHAOT MMa Npaso Aa 6apa oTKyn
Ha oapeneH 6poj Uau cuTe yaenm Kov rv noceayBa U Ha TOj HAUMH
na uctanu og PoHOOT. BpegHocTa Ha cekoj noeauHeuveH yaen ce
ucnnatysa 6e3 ogbuToumn. OTKYNOT Ha yaenuTe ce BPLUM CNOPes,
LeHaTa WTOo 0AroBapa Ha BpeAHOCTa Ha yAeNnoT yTBpAEeHa NPBMOT
HapedeH AeH Ha NpoueHKa no noAHecyBareTo Ha bapare 3a
OTKYN Ha yaenu. Jokonky bBapareTo 3a OTKyn e nogHeceHo no
14:00 YyacoT Ha TEKOBHWMOT AEH, UCTOTO Ke ce CMeTa AeKa e
NPUMeHO HapeaHWOT AeH. baparbaTta 3a OTKyN Ha yaenun NpumeHu
BO HepaboTeH AeH, Ke ce MpecmeTyBaaT MO LLeHA Ha y4en o4
NpBMOT HapeaeH paboTeH AeH

Mpenopaka: OBoj ¢oHAa He e nosobeH 3a MHBECTUTOPU Kowu
naaHWpaaT Aa rm nosaeyaTt cpeacTBaTa BO Nepuog NoKpPaTok of,
10 rognHw.

cpeactBa  MAM  penosutM 4o Makeumym  15% co  uen

aMOpPTH3MpPatbe Ha HeraTUBHUTE edeKTH.

Npodunn Ha pM3NUYHOCT U yCNELLHOCT
MHAMKaTOPOT 33 CUHTETUYKM PU3UK U MPUHOC NPECMETaH Bp3
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OCHOBA Ha BOMIATU/IHOCTA Ha LleHaTa Ha yAenoT Ha GoHAOoT, BO
COrIaCHOCT CO MeTofosiormjata Ha Komucuja 3a xaptum og
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MNMoBWUCOK pU3KK
MoBWCOK oueKyBaH NpUHOC

MOHMU30K PU3UK
MoHW30K oueKyBaH NpPUHOC

BpeaHoCT co aatym 31.12.2022 e BO pu3MyHa Knaca 6 .

MCTOpUCKMTE NOAATOLM KOU Ce KOPUCTAT 38 NPECMETKA Ha CMHTETUYKMOT MHAMKATOP He Tpeba Aa ce cMeTaaT 3a CUrypeH NnoKasaTten Ha
MAHMOT NPOdUA Ha PUMYHOCT Ha GOHAOT. KaTeropujata Ha Npodua Ha PUIMYHOCT M YCNELHOCT He e rapaHLMja AeKa UCTMTe Ke ocTaHaT

HenpomeHeTu. KaTeropujata Ha puM3MK MOME 4a Ce MPOMEHM CO TEKOT Ha BpemeTo.

MUHBECTUPAHETO e bes PU3UK.

HajHuckaTa KaTeropuja He 3Hauu Aeka

CTpaTernjata cornacHo Koja ce rpagu noptdoamoto Ha PoHOOT
BN AMBUOEHOA AKLUWN coaprKu BUCOKO HMBO Ha pU3MK, Koe e
NOBUCOKO O, PU3MKOT KapaKTEPUCTMYEH 33 NapuyHUTe GOHA0BM
WANW nak 33 ¢GOHOOBUTE KOM WMHBECTMPAAT WCKAYYMBO BO

AO/MIKHUYKM XapTUK o4, BpeAHOCT (06Bp3HMLLM), HO BO UCTO Bpeme
e MOHWU30K O0f PU3MKOT Ha OHMe (OHAO0BU KOM MCKAYYMBO
MHBEecTUpaaT BO akuuu og mid-cap, smallcap uam start up
KOMMaHuu.




Bnpoosute pusnum oA KOU AUPEKTHO WUAU WHOMPEKTHO 3aBUCK JNlukenpgeH pusuk — BepojaTtHocT geka ®oHAOT BO ogpeseH MOMEHT
paboTerbeTo Ha POHAOT M HEFOBUTE Pe3y/TaTK, a He ce ondaTeHn Ke 1MMa MOTeLKOTMM MPU U3HAOIatbe Ha CPeACTBa 3a A 1 NOAMMPU
06BpCKUTE MOBP3aHM CO MOBJIEKyBakbe Ha yaenn oa PoHAOT Kako
pe3yntaT Ha HeMOXHOcTa 6p30 Aa ce npofadat OGUHaHCUCKUTE
cpeacTBa MO LeHa MPUBAMMNKHO efHaKBa Ha HWMBHATa peasnHa
BPeAHOCT, Npes, cé nopaAn MOMeHTasHaTa HenososiHa nobapysayka
Ha Na3apor.

MonnUTUYKK pU3MK — BepojaTHOCT 04, €BEHTYaIHU NOAUTUYKN KPpU3n
BO 3eMjUTE BO KOULITO MHBECTMpPaa PoHA0T cornacHo oBoj MNpocnekT,
MOXe fia foBese A0 NPOMEHA Ha UMOTOT Ha PoHAOT.

Pu3uk og npomeHa Ha AaHouHUTE nponucu — BepojaTHOCT Aeka
3aKOHOZaBHaTa B/1acT, BO Penybanka MakegoHWja uamn Bo CTPaHCTBO,
Ke ™' NPOMeHW JaHOYHWTE MPOMUCU HA HAYMH KOj HeraTMeBHO 6w
B/IMjaen Ha NpUHOCOT Ha PoHAOT.

OnepaTuBEH PU3UK - M CYMUPAAT CUTE HEN3BECHOTM KOM Ce COCTaBeH
Aen o4, CeKojAHEeBHUTE Ae/I0BHU aKTMBHOCTM Ha [pywTsoTo. Uctute
MOXe fAa npousnesat of NPONycTM BO BHaTpPeLWHUTe npouecu,
YOBEYKM., UHGOPMATUYKM, MPABHU U CUCTEMCKM TPELLKM.

Ha cooaBeTeH Ha4ynH CO CUHTETUYKUOT PU3UK Ce cheaHUuBe:

Ma3sapeH pu3MK - 3aBUCK Of, ABUKEHETO Ha NasapHWUTE LLeHW Ha
XapTuuTe of, BPeAHOCT KOW Ce COCTaBeH Aen Ha nopT$onnoTo Ha
doHpoT.

BanyteH pu3suK - ce jaByBa Npu NpomeHaTa Ha LileHaTa Ha efHa BanyTa
BO OZHOC Ha gpyra.

KpeauteH pusuMk — BepojaTHOCT AeKa M3[3aBayvyoT Ha oApefeHa
XapTuja oA, BpeAHOCT Hema Ada buae Bo cocTojba, BO LENOCT uan
AeNYMHO, fa ' NoAMUPU CBOUTE OOBPCKM BO MOMEHTOT Kora The Ke
gocnear.

KamarteH pusuk - [IpomeHaTta Ha KaMaTHUTE CTanKn MoXe NO3UTUBHO
WAW HeraTUBHO [Ja Ce OApa3sn Ha BpedHOCTa Ha CpeacTsata Ha
®oHpoT, a ocobeHO Ha OHOj Aen op cpeacTBaTa Koj Ke 6upe
WHBECTMPAH BO AEno3WTM BO oBnacTeHUM 6aHkM Bo P. CesepHa
MakegoHuja. Co uen HamanyBakbe Ha OBOj pPuU3MUK, [pywTBOTO
cpeacTBata of GOHAOT Ke rM OpoyyBa Ha pas/MyeH BPEMEHCKM
nepuoa A0 MaKCMMyM efHa rogmHa.

Tpowouun
EAHOKpPaTHM TPOLLOLM KOM Ce HAacTaHyBaaT Npepa, Uan No BalleTo BAOXKYBake™*:
HajmHory 80 5% oA, U3HOCOT Ha e4HOKPATHA ynaaTa Uan OTBOPEH
BnesHu Tpowoum WHBECTULIMCKM NAaH
M3ne3Hu Tpowoum 0%

OBa e MaKcMmaneH npoueHT KOj 61 moKen Aa ce 0A6Vle o4 npes3emeHaTa O6BpCKa Ha MHBECTUTOPOT KOH (DOH[],OT.
Tpowouy Ha POHAOT BO TEKOT Ha roguHara **

TeKoBHM TpoLWwouu ‘ 3,2916%
*ceKkorawl ce MCKakyBaaT BO HajBMCOK M3HOC. Bo onpeaeneHn cuTyaumm MHBECTUTOPOT MOMKE Aa NaaTM Momana M3HoC.
MHBECTUTOPOT MOXKe Aa ja A03HAe peasiHaTa BUCUHA Ha BNE3HUTE HaAOMECTOLM Kaj UHBECTULLUCKMOT COBETHUK UM MHBECTULMCKU
areHT.
** 1 BKAYYyBaaT cuUTE TOAMLLHM TPOLIOUM U APYrv NNakakba 04 UMOTOT Ha OTBOPEHMOT UHBECTULMCKK GoHA. UCToTo ce Temenu
Ha TpolloumMTe o NPeTxo4HaTa roAMHa Koja 3aBpLlyBa Bo gekemBpu 2022. UCTMOT TOj M3HOC MOXKe Aa Ce pa3/InKyBa Of roauHa
BO rogmHa.
Tpowounte Kou ce Ha ToBap Ha GpOHAOT Ce KOPUCTAT 3a HaMMpPyBakbe Ha TPOLIOUUTE 33 CEeKOojAHEBHOTO paboTere Ha 0.u.¢.,
BK/Iy4yBajKM M 1 TPOLWIOUUTE 338 MApPKeTUHT U AucTpubyumja. OBMe TPOLIOLUM MOKe [a ro HamanaT NOoTeHUWjalHMOT pacT Ha
B/IOXKYBaHbaTa.
ModemanHu uHghopmayuu 3a mpouioyume 6KaAy4ys8djKku 20 U HAYUHOM HA NMpecMemKa Mmoxce 0a ce Hajdam eo lMpocnekmom
Ha poHOOM 60 moyka 6. HayuH Ha npecmemysare Ha U3HOCOM HA Hadomecmoyume U mpowoyume Ha Mosap Ha umomom
Ha ®oHdom u MHeecmumopom.

McTopnucKu npuHoc

0,3 23.99% B®N AusupeHaa AKLMM e OCHOBAH Ha AaeH 20.01.2021.
0,25 . MPUHOCOT BO MMHATOTO MMa camo MHGOPMATUBEH KapaKTep U
0,2 He NpeTCcTaByBa UHAMKALM]A 38 MOXKHMOT NPUHOC BO MAHMHA.
0,15
01 MCTOPUCKMOT MPUHOC € NpecMeTaH MpeKy LeHaTa Ha yaen
0,05 “3paseHa BO MaKeAOHCKM AeHapM.
0
-0,05 I Bo rpadMuKMOT NpuKas e npuKaxKaH UCTOPUCKUOT MPMHOC Ha
0,1 91% GOHAOT oA [AEHOT Ha OCHOBakbe, HETO, OAHOCHO noc/e
-0,15 T2,
’ HannaTeHW TEKOBHU TPOLLOLM M3pa3eHun Bo Tabena 1.
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MpakTuuHmM nHpopmauumn

= CratyToT, MNpocnekToT Ha ®OHAOT, KaKo M NOAYFOAULLIHM U TOAUWHW U3BELUTAN U ABUMKEHETO HA LeHaTa Ha yaenoT Ha PoHaoT ce
6ecnnaTHO JOCTaNHNU Ha MHTEpHeT cTpaHuuaTta (https://www.wvpfondovi.mk/mk/) nan Bo npoctopunte Ha JpywuTBOTO;

= QOcTaHaTM nNpakTMYHM uHbOpMaLMM MOKe Aa ce fobujaT BO npocTopumuTe Ha [pylwTBOTO WMAM MpeKy TenedpoHcKa/emann
KomyHMKaumja(+02 3280 082/contact@wvpfondvi.mk);

= [leno3sutapHa 6aHKa: KomepumjanHa baHka Af] Ckonje, yn. Opue Hukonos 6p. 3, 1000 Ckonje

=  BOMN ®oHp MeHayMeHT 3a BEepOAOCTOjHOCTA, MOTNONHOCTA M TOYHOCTA Ha MNOAATOLMTE COAPXKAHWM BO LOKYMEHTOT CO KAYYHU
MHbOopMaLmm

] MoTnuc Ha MHBECTUTOPOT
Co NoTNMC Ha 0BOj AOKYMEHT, UHBECTUTOPOT NOTBPAYBA AEKa 0 NPoYMTa JOKYMEHTOT U Ce Cornacysa

HerosuTe NogaToum ga 6Guaat yyBaHu M 06paboTyBaHM o4 cTpaHa Ha JpywTBOTO 33 ynpasyBakbe CO
OTBOpPEHWU 1 3aTBOPeHU poHa0BM B doHa MeHaymeHT AL Ckonje n BOM MpynauyujaTa.



https://www.wvpfondovi.mk/mk/

