W¥PBOND

KnyyHu nHpopmaumm 3a UHBECTUTOPOT

FUND MANAGEMENT

OBOj AOKYMEHT COAPXKN KAYyYHU MHPOPMaLMKM 33 MHBECTUTOpPUTE BO 0BOj ¢poHA. OBa He MpeTcTaByBa PeKAaMeH maTepwujas.
MHbopmaumnTe cogpkaHu BO OBOj LOKYMEHT Ce MPOMWUILIAHW CO 3aKOH M MOA3aKOHCKM aKTM CO Llen Aa MM NOMOTHaT Ha
WMHBECTUTOPUTE NPW pasbuparbe Ha NpupoaaTa Ha 0Boj GOHA U PU3NLUTE NOBP3AHU CO MHBECTUPAHETO BO HETO.

Haw coseT e BHMMaTENHO Aa O NpoYunTaTe 3a Aa MOXKeTe Aa AoHeceTe MHdJOpMMpaHa 0A4/1YKa 33 NOTEHUMja/IHO NHBECTUpPaAtbE.

B®MN BOHL - OtsopeH uHBecTMUMCKM GOHA ynpaByBaH of CTpaHa Ha [pywWwTBOTO 3a ynpaByBatbe CO OTBOPEHM U 3aTBOPEHM
MHBeCTMLUMCKN doHaoBU BOM doHa MeHaymeHT AL CKonje, co ceanwTte Ha yn. 6yn. Kodo PaumH 6p.3 Bnes 2 Kat 3 u KaT 4, Ckonje,

NaeHTndumkaumckmn 6poj: 9100000000016.

OBOj poHA e ocHoBaH co 0406peHne Ha Komucuja 3a xapTuum og BpeaHocT Ha P.C. MakegoHuja, co PeweHune 6p. YN 108-80 04, 16.12.2016

roavHa.

McKaxKaHuTe KNy4yHu MHPOopMaLmMm ce ToYHU Ha aeH 31.07.2023.

Llenn n MHBECTULIMCKA NOIUTUKA

MapuyHUTe cpeacTBa ce NpubuMpaaT Npeky npoaaxba Ha yaenu
B0 ®oHAOT, a [lpyWITBOTO UCTUTE U BIOXKYBA BO COI1aCHOCT CO
oapenbute on 3akoHoT, MMpocnekToT U CraTyToT Ha dPoHAoT.
ConcreBeHMUMTE HA yAeAn MmaaT NpaBO Ha CpasMepeH aen of
pobuskata Ha GOHAOT, KaKo M BO cekoe Bpeme pa nobapaat
ucnnaTa(oTKyn) Ha yAenoT U Ha TOj HAaYMH Aa ucTanat of GoHAOT.
MuBectuumncknot doHg BPMN BOHM 3a uHBeCTMUMCKA Len uma
3roflemyBatbe Ha BpeLHOCTa Ha MMOTOT, OCTBapyBake Ha
NMoOCTOjaH pacT Ha BpeAHOCTa Ha yAEeNOoT U BUCOKO HMBO Ha
CUTYPHOCT NPW B/IOXKYBaHETO.

MHBecTMUMCKaTa uUen Ha @PoHAOT ce OocTBapyBa MpeEKY
WHBECTMPAtbe NPETEXKHO BO AOIKHUYKN NPEHOCIUBU XapTUKn of,
BPEAHOCT (KPAaTKOPOYHM U  [OATOPOYHM), MHCTPYMEHTU Ha
nasapoT Ha napu, A4en03UTU U UHBECTULMUCKM GOHAOBU CO UCTa
WKW CANYHA CTPaTernja Ha B0XKyBatbe.

Hajmanky 60% oa, MMOTOT Ha $oHAOT Ke buae MHBECTUpaH BO
06BP3HMLM HA U34aBaYM KOM MMaaT CeAnLUTe BO 3eMjW CO Nasapu
BO pas3BoOj, CO NpenopayaH WHBECTULMCKM PejTUHT uan 6es
npenopayaH UHBECTULMCKM pejTUHT. OCTaHATUTOT Aen 04 UMOTOT
Ha ¢oHAOT MOXe pa 6uae WHBECTMpPaH BO O0OBP3HMUM Ha
M343aBayn KOM HEMAaT ceamLiTe BO 3eMjM CO Masapu BO pPasBsoj,
OenosnTU M napu Ha CMeTKa Ha oBslacTeHn 6aHkm Bo P.C.
MakKkegoH1ja U WMHBECTULMUCKU POHAOBM CO UCTa MAM CAWNYHA
cTpaTeruja.

Oo 10% op Heto BpegHocTa Ha PoHOOT MoXe Ja 6buae
WHBECTMPAHa BO WHBECTUUMCKM POHAOBM CO UCTA MAU CAMYHA
cTpaTernja Ha MHBECTUPAHE YMjalITO NPOBM3Mja 3a yNpaByBake
He HagMuHyBa 1% of, HeTO BpeAHOCTa HAa MMOTOT Ha Toj GOHA Ha

rogmwHo Hueo. HajmHory pno 100%, a Hajmanky 80% on HeTo
BpeAHocTa Ha ®oHOOT Ke b6uae MHBECTUPaHa BO [OMKHUYKK
XapTMM of BpegHoCT. [pywTBOTO MOXe Ja ja Hamanu
W3/10}KEHOCTA BO AOJ/IKHUYKU XapTun of, BpeaHOCT, O4HOCHO Aen
of noptdonnoTo Aa ro naacMpa BO MapuUYHWM CpeacTBa MU
4,eno3nTn go makcumym 20%.

Mpuxoa4oT of, KamaTa OCTBapeH o Aeno3utute, ob6Bp3HULUTE
WAN AMBUAEHAMUTE 04 YAEeNN 04 UBECTULMCKM GOHA0BM BO KOU ce
BNOXKYBa Ke buae penmHBecTMpaH.

CeKoj concTBeHUK Ha yaenn og PoHAOT Mma npaso Aa bapa oTkyn
Ha oApeneH 6poj nau cuTe yaenm Kou rm noceaysa U Ha Toj HAUMH
Aa vuctanu og, PoHOOT. BpegHoCTa Ha CeKoj NoeamHeYeH yaen ce
ucnnatysa 6e3 ogb6utoumn. OTKYNOT Ha yAenuTe ce BpWM cnopes,
LeHaTa WTo o4roBapa Ha BpeAHOCTa Ha yAenoT yTBpAeHa NpBMoT
HapegeH AeH Ha NpoueHKa no noAHecyBareTo Ha bapare 3a
OTKYN Ha yaenu. Jokonky BapareTo 3a OTKyn e nogHeceHo no
14:00 yacoT Ha TEKOBHMOT fAeH, UCTOTO Ke ce CMeTa AeKa e
npUMeHo HapeaHWOT AeH. bapararta 3a OTKyN Ha yaenun npumeHun
BO HepaboTeH feH, Ke ce npecmeTyBaaT Mo LeHa Ha yaen of
NpPBUOT HapeaeH paboTeH AgeH.

Mpenopaka: OBoj ¢oHH e nogobeH 3a WMHBECTUTOPU CO
cpefHOPOYEH BPEMEHCKM XOPU3OHT HAa MHBECTUPAHbe, O4HOCHO
B/IOXKYyBake Ha cpeacTsata Ha nepuog og 1 oo 10 roanHw.

Mpodun Ha PU3MYHOCT U yCNEeLwHOCT

-——

MoHW30K pU3NK
MoHM30K oYeKyBaH NpPUHOC

_
[MoBUCOK pU3MK
MoBMCOK o4eKyBaH NpUHOC

MHankaTopoT 3a PU3MK U NPUHOC
npecMmeTaH BP3 OCHOBa Ha BO/MIAaTWU/IHOCTA Ha LLeHaTa Ha
y4enoT Ha GoHAOT, BO COMAacCHOCT CO MeToL0/10rnjaTa Ha
Komwucuja 3a xaptum og speaHoct co gatym 31.12.2022
€ BO pM3MYHa Knaca 3.

CUHTETUYKH

McTopuCKMTE NoAaTOUM KOWM Ce KOPUCTAT 3a MPEeCMEeTKa Ha CUHTETUYKMOT MHAMKATOp He Tpeba Aa ce cMeTaaT 3a CUMTypeH NokasaTes Ha
NAHWUOT NPodUA Ha PU3MYHOCT Ha doHAOT. KaTeropujata Ha Npodua Ha PU3UYHOCT M YCMELWHOCT He e rapaHuuja AeKa UCTUTE Ke ocTaHaT

HenpomeHeTu. KaTeropujata Ha pU3MK MOXEe 4a Ce MPOMEHM CO TEKOT Ha BpemerTo.

MUHBECTUPAHETO € bes PU3UK.

HajHuckata KaTeropuja He 3Hauu Aeka

MHBecTUuMCcKaTa NOJIMTMKA, COFNacHO Koja ce rpaau
noptdonnoto Ha ®PoHgoT BPMN BOH/ coapu coapm ymepeHo
HWBO Ha PU3MK, KOE e MOBUCOKO Of, PU3UKOT KapaKTepUCTUYEH 33
napuyHuTe GOHA0BM, @ BO UCTO BPEME € NOHU3OK Of, PU3UKOT Ha
bOHL0BUTE KOM BNOXKYBAAT BO aKLUMKU. BUaoBuTe pusnum oL Kou
OMPEKTHO UM MHAMPEKTHO 3aBUcK paboTereTo Ha PoHAOT K

HeroBuTe pes3ynTat, a He ce ondaTeHM Ha COOABETEH HAYUH CO
CUHTETUYKMOT PU3MK Ce CNeJHUBE:

Ma3apeH pU3UK - 3aBUCKU Of, ABUKEHETO HA Ma3apHUTE LLEHU Ha
XapTUUTE 0 BPEAHOCT KOW Ce COCTaBeH AeN Ha NopTPoaNOoTO Ha
®doHAoT.




KpeauteH pusuKk — BepojaTHOCT AeKa M34aBayoT Ha oapeneHa
XapTuja og, BpeAHOCT Hema ga 6uae Bo coctojba, BO LEenocT unm
LEeNYMHO, A3 M NoAMUPU CBOUTE 0H6BPCKM BO MOMEHTOT KOra Tue
ke gocnear.

KamateH pu3suk - [lpomeHaTa Ha KamaTHUTE CTanNku MOXKe
NO3UTMBHO WM HEraTMBHO 3@ Ce OApasn Ha BpeaHOCTa Ha
cpeactBata Ha ®oHAoT, bruaejkn noronemunoT aen og, cpeacTeata
Ke 6upaTt MHBECTUPAHW BO AO0MKHUYKM XapTUW of, BPEOHOCT M
[,eno3nTn Bo oBnacTeHn baHkm Bo P. C. MakegoHuja.

BanyTteH puU3MK - ce jaByBa MpW NPOMEHaTa Ha LieHaTa Ha efHa
Ba/lyTa BO O4HOC Ha Apyra.

JlukBupeH pusuk — BepojaTHocT aeka PoHOOT BO oapeseH
MOMEHT Ke MMa NOTeLIKOTMM NpU U3Haolakbe Ha CpeacTBa 3a 43
T NnogMupu o6BPCKUTE NMOBP3aHU CO NOBEKYBaHE Ha yaAenu og,
PoHAOT KAaKO pe3ynTaT Ha HEMOXKHOCTa 6p30 ga ce npogasaT

dUHAHCUCKUTE CcpeacTBa MO LeHa NpuMbAMMKHO efHakBa Ha
HMBHaTa peanHa BpegHOCT, Npes cé nopagy MOMEHTa/HaTa
HenoBoJ/iHa nobapysBayka Ha NasapoT.

NonutMukn pusuk — BepojaTHOCT Of, eBeHTya/IHU MOAUTUYKMU
KpW3K BO 3eMjuTe BO KOMLUTO MHBECTMPan PoHAOT COrnacHo oBoj
MpocneKkT, MoXe Aa Aosese A0 NPOMEHA Ha UMOTOT Ha POHAOT.
Pu3uk oa npomeHa Ha AaHOYHUTE nponucu — BepojaTHocT aeka
3aKOHOZABHATa BANacT, Bo Penybanka MakegoHuja uam BoO
CTPaAHCTBO, K& MM MPOMEHWU AAHOYHMTE MPOMUCK Ha HauYMH KOj
HeraTMBHO 6U BAMjaen Ha NPUHOCOT Ha POHAOT.

OnepatMBeH pPU3UK - M CyMMPaAAT CUTE HEU3BECHOTU KOM ce
COCTaBeH [Jen of CeKOojaHeBHUTe [AeNOBHW aKTUBHOCTM Ha
OpywTsoTto. Uctute moxe pa npousnesaT o4 nNponyctn BO
BHATPELHUTE NPOLECHU, YOBEYKWU., UHPOPMATUUKKU, NPaBHU U
CUCTEMCKM FpeLLKu.

Tpowouu

EAHOKPATHU TPOLLOLM KOM Ce HACTaHyBaaT Npej Uiau No BaLIeTo BAOXKyBare*:

BnesHu Tpowoum

HajmHory A0 1,5% o4 M3HOCOT Ha e4HOKPaTHa ynaaTa uan oTBOPEH
WHBECTULMCKM NNaH

M3ne3Hu Tpowoum 0%

OBa e MaKCMMasieH NPOLLEHT KOj 61 moxen Aa ce OA6ME o4 npeB3emeHaTa O6BpCKa Ha MHBECTUTOPOT KOH doHgoT.

Tpowouy Ha POHAOT BO TEKOT Ha roguHara **

TeKoBHM Tpowouu 1,4324%
*CceKoraw ce WCKa)KyBaaT BO HajBMCOK M3HOC. BO onpefeneHn CUTyauum MHBECTMTOPOT MOXKe Ja NaaTM noman M3HoC.
MHBECTUTOPOT MOXKe Aa ja fo3Hae peasHaTa BUCUHA Ha BAe3HUTE HaZOMECTOLM Kaj MHBECTULUCKMOT COBETHWUK MU MHBECTULMCKU
areHT.
** rn BKAYYyBaaT cuUTE rOAMLLHM TPOLIOUM U APYrM NAaKkakba 04, UMOTOT Ha OTBOPEHMOT MHBECTULMCKK GOHA. UCTOTO ce Temenu
Ha TpoLlloLMTe 04 NpeTxodHaTa roanHa Koja 3aBpluyBa Bo gekemspu 2022. UCTMOT TOj M3HOC MOXKe Aa Ce Pa3/IKyBa Of roAuHa
BO roAuHa.
TpowounuTe Kou ce Ha ToBap Ha GOHAOT Ce KOPWUCTaT 3a HaMWPYBakbe Ha TPOLLOLMTE 33 CeKOjAHEBHOTO paboTere Ha 0.u.¢.,
BK/IY4yBajKM M M TPOLIOUUTE 338 MAPKETUHT M AUCTPUbyuMja. OBME TPOLIOLM MOXKE Aa ro HamanaT MOTEeHUWjalHMOT pacT Ha
B/IO}KYBakbaTa.
ModemanHu uHghopmayuu 3a mpouwioyume 8KaAy4y8djKu 20 U HAYUHOM HA NpecMmemkKa moxce 0a ce Hajoam eo lpocnekmom
Ha poHOOM 80 mouyka 6. HayuH Ha npecMemyeare Had U3HOCOM HA HAdoMecmoyume U mpowoyume Ha Moeap Ha uMomom
Ha ®oHAom u UHeecmumopom.

UcTtopucku npuHoc
10,0% 8,3% B®M BoHpA 3ano4yHa co paboTta Ha aeH 17.01.2017.
8,0% MPUHOCOT BO MWHATOTO MMa CaMo MWHPOPMATUBEH
6,0% 350 KapakTep M He npeTcTaByBa WHAMKALMjA 33 MONKHUOT
4,0% 1270 s Lo% 2,1% MPUHOC BO UAHUHA.
2,0% A%
0.0% [ | I I MCTOPUCKMOT NPUHOC € NpecMeTaH NpekKy LeHaTa Ha yaen
2.0% M3paseHa BO MaKeOHCKN AeHapH.
-4,0%
. Bo rpadMuKmMOT NpuKas e npukaxKaH UCTOPUCKMOT NPUHOC
-6,09
8,0‘; 6 4% Ha $OHAOT 04, AEHOT Ha OCHOBAKE, HETO, OAHOCHO noc/e
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= CratyToT, NMpocnekToT Ha ®OHAOT, KaKo M MONYTOAUWHM U TOAULIHN U3BELITaM U ABUKEHETO HA LeHaTa Ha y4enoT Ha
®oHAoT ce becnnaTHO AOCTaNHM Ha UHTepHeT cTpaHmuata (https://www.wvpfondovi.mk/mk/) nau Bo npoctopumte Ha
JOpywTBoTo;

= OcTaHaTV NPaKTUYHU MHPOPMaLLMM MOXKe fa ce JobujaT BO NpocTopumTe Ha [pywTBOTO UK NpeKy TenedpoHcKka/emamnn
KoMyHMKaumja(+02 3280 082/contact@wvpfondvi.mk);

=  [leno3uTtapHa 6aHKa: KomepumjanHa baHka ALl Ckonje, yn. Opue Hukonos 6p. 3, 1000 Ckonje

= BOMN doHh MeHaLMeHT 3a BepOoAOCTOjHOCTa, NMOTNONHOCTA M TOYHOCTA HA NOAATOLUMTE COAPYKAHU BO AOKYMEHTOT CO
K/Y4HU MHPOopMaLmnm

Co noTnuc Ha 0BOj AOKYMEHT, MHBECTUTOPOT NOTBPAYBA eKa ro NpoYnTa SOKYMEHTOT U Ce coriacysa Motnuc Ha uHsectuTopot

HerosuTe nogatoum Aa 6uaat YyBaHu n 06paboTyBaHM o4 cTpaHa Ha JpyLuTBOTO 3a ynpasyBarbe CO
OTBOpPEHU U 3aTBOPEeHU poHA0BM B doHa MeHayumeHT ALl Ckonje n BOM MpynayujaTa.



https://www.wvpfondovi.mk/mk/

