Bp3 ocHoBa Ha uneH 52 op 3akoHOT 3a wmHBecTuumckn doHgosm ((Cn. BecHuk Ha PCM
6p.12/2009, 6p. 67/2010, 6p. 24/2011, 6p. 188/2013, 6p. 145/2015, 6p. 23/2016, 6p. 31/2020,
6p. 150/2021 n 288/2021), uneH 40 og CtatyToT Ha [pywITBOTO 3a yrnpaByBake CO OTBOPEHMU
N 3aTBOpPEHU MHBecTULUmckn poHgosm BOI ®OHO MEHALIMEHT A[L Ckonje (BO HaTamoLUeH
TekcT: OpywTBoTto), OabopoT Ha aupekTopu Ha [OpywTBOTO, Ha cegHuUaTa OApXKaHa Ha AeH
06.07.2023 roguHa, OoHece:

CTATYT
Ha Bl KEW OEMO3UT — oTBOpPEH MHBECTULMCKN (DOHA

1. onwTK ogPENBU

Ynen 1

Co oBoj CtaTyT ce ypeayBa OCHOBaHETO 1 opraHmnsmpaneto Ha BOI KELL OEMNO3NT
— OTBOPEH WHBECTULMCKM POHA (BO MOHATaMOLUHMOT TekcT: PoHAOT), NpaBHUTE OOHOCU Ha
[pywTBOTO 3a ynpaByBake CO OTBOPEHW M 3aTBOPEHWN MHBECTUUMUCKN cdboHaosu BOIT GOHL
MEHALIMEHT Al Ckonje (BO HaTamoLLEeH TeKCT: [pyLuTBOTO) CO COMNCTBEHMLUUTE Ha yaenu BO
$PoHOOoT, Kako 1 Apyru nNpallaka Of MHTepec 3a OCTBapyBake Ha uenuTte Ha PoHAoT.

YneH 2

OBoj CtaTyT v ypeayBa CnefHUTE COOPXWUHU: Ha3nBOT Ha POHAOT M BUOOT Ha
®oHAOT; A4aTym Ha ocHoBane Ha PoHOOT, Kako BpeMeTo Ha Tpaeke Ha PoHAOT; 3BECTyBaHEe
Ha COMCTBEeHWUUUTE Ha yaenu (Ha4vH U MecTo kage MoXaT Aa ce gobujaTt akTv U MHopMauum
3a PoHOOT); MUHUMATEH M3HOC Ha NapuU4YHK CpeacTBa kKou TpeGa Aa ce npubepaTt Bo PoHAOT;
npaBa of yaenuTe; MHBECTULMCKU LIENWN 1 PU3UK of BIIOXYBake U o4 CTPyKTypaTa Ha PoHaoT;
BroxyBare Bo QOHAOT, HAYMH Ha npodaxkba M ynuc, Kako M HauMH Ha OTKYN Ha yaenu BO
®OHOOT; HAaYvH 1 BpeMe Ha npecMeTka Ha HeTO BpeaHocTa Ha MMOTOT Ha PoHOoT, Bpeme,
Ha4MH 1 3a4eCTEHOCT Ha NMPecMeTKa Ha NpoAaxHara LeHa Npy usaasake Ha HOBU yAenv unm
OTKYM Ha yAenu, Kako U HaunH Ha oBjaByBak-e Ha LIeHWTe; OKOMHOCTU Mo KoM MoXe Aa Aojae
[0 NPekuH Ha npogax6a M OTKyn Ha yaenu; HagoMecT M TPOLLOLM 3a M3faBame U OTKyn Ha
yaenu; npecMeTka 1 ucnnarta Ha gen og gobuskaTta Ha PoHOOT; BpeMeTpaeke Ha huckanya
roguHa; gaTtyM Ha [OHecyBake Ha CTaTyToT; nogartouu 3a [pylITBOTO 3a ynpaByBare M
ocTaHaTu oapenow.

2. HA3UB HA ®OHAOOT U BUOOT HA ®OHOOT

Ynen 3

HasnMBOT Ha OTBOpPEHMOT uHBeCTUUMCKM GpoHa e: BOI KELW OEMO3UT — oTBOpeH
WHBECTULIMCKM POHS (BO MOHATAMOLLUHNOT TeKCT: PoHOOT).



CkpaTteH Hasue Ha PoHpoT rnacu: BOI KELW OEMO3UT — O.9.

Bo paboTemeTo co cTpaHcTBO DOHAOT ke HacTanysa no numeto WVP CASH DEPOSIT.

YneH 4

doHOOT ce opraHusMpa kako OTBOPEH MHBECTUMLMCKM POHA M ce kaTeropusmpa BO
rpynaTta Ha Apyru MHBECTULMCKU (hOHAOBU M KOj NpecTaByBa nocebeH MMOT 6e3 CBOjCTBO Ha
MpaBHO NMUe, YK COMNCTBEHWULM Ha YAenu MMaaT NpaBo Ha cpasMepeH aen of AobuekaTta Ha
doHOoT 1 BO CEKOE BpemMe MMaaT npaeo Aa nobapaar nucnnaTa Ha yaenuTe co WTOo uctanysaaT
oa ®oHpoT.

Co ®oHpoT ynpaByBa [pyliTBOTO 3a YynpaByBawe CO OTBOPEHW U 3aTBOPEHU
nHBecTuumckn ongosn BOIN oOHO MEHALIMEHT Al Ckonje, co ceguwte Ha yn. 6yn.Koyo
PauuH 6p.3 Bnes 2 kat 3 u kat 4, Ckonje, LleHTap, (BO nOHaTamMOLLIHMOT TEKCT: [pyLITBOTO),
koe e ocHoBaHOo Ha geH 13.08.2014 rogumHa, a 3anoyHa co paborta no pgobusaweTo Ha
opgobpeHue o KomucujaTta 3a xaptum og BpegHocT Ha Penybnvka CeBepHa MakegoHuja, co
PelwweHune 6poj ¥ 1 08-67 og 19.09.2014 roguHa.

HenosntapHa 6aHka Ha ®oHaoT e KomepuunjanHa 6arHka AL Ckonje, co ceguite Ha
yn. Opue Hukonos 6p. 3, 1000 Ckonje. M36opoT Ha KomepuwujanHa G6aHka AL Ckonje 3a
genosntapHa 6aHka Ha ®oHOoT e opobpeH co Pewenne op Komucujata 3a xaptum of
BpeaHocT 6poj YT 1 08-95 og 18.11.2014 rogmHa.

3. AATYM HA OCHOBAHKE U BPEME 3A KOE CE OCHOBA ®OHAOOT

YneHn 5

Bl KELW OEMNO3UT — oTBOpeH MHBeCTUUMCKM (hOHA € ocHoBaH co AobuBare Ha
opobpeHne on Komucwjata 3a xapTum of BpegHocT, co Pewenve 6poj Y 1 08-95 of
18.11.2014 roguHa.

®oHpoT e 3anuwaH Bo PeructapoT Ha MHBeCTUUMCKM ¢oHOooBM Ha PenybGnuvka
CeBepHa Makepnonuvja, og Komucujata 3a xapTum of BpegHocT Ha Penybnuka CeBepHa
MakegoHuja, noa naeHTudukauyuckm 6poj: 9100000000040.

®doHOOT ce ocHoBa Ha HeonpeaeneHo BpemMe.

4. U3BECTYBAKWE HA COMNCTBEHUUUTE HA YOENU (MECTO KAAE MOXE OA CE
AOBUJAT OETANTHU NHOOPMALIUU 3A ®OHAOOT)

UneH 6
OpywTBOTO ' U3BECTYBa CONCTBEHUUUTE Ha yaenu Bo PoHOOT 3a:
V' PeBunavpaHu rogulLiHKn, NONyroguLliHL 1 KBapTarnHu u3BeLllTan 3a
paboTtereTo Ha OOHAOT;
v' [1HeBHa HeTO BpeOHOCT Ha UMOTOT Ha PoHAOT M BpegHOCTa Ha yaenorT;
v' LleHaTa Ha n3gaBare M OTKYN Ha yaenu;

v" TIpekWH Ha OTKYNoT ¥ UchnaTtaTta Ha yaenw;



v" U3ameHu Ha CtaTtyToT 1 MNpocnekToT Ha PoHAOT; 1
v [pyru nssBectyBata npeaBuaeHn co 3aKOHCKUTE U NOA3aKOHCKMUTE NPOnucK.
Unen 7

ConcrBeHuumuTe Ha yaenn NCcTo Taka MoXxat ga ce VIHCpOpMVIpaaT 3a 6uno KOj acCrnekT
o pa60Te|-beTo Ha POHAOOT Ha cregHUBE HaYNHN:

v" Bo ceguwiteTo Ha [pylwTBOTO;
WHTepHeT cTpaHuuata Ha [pyLTBoTo;
Meanymu;

On-line nsBectyBate;

MncmeHo nssecTyBambsE;

AN N N N

TenedgoHCKM NOBUK.

MocTankata Ha WHMOPMUpPake Ha CONCTBEHUUWUTE Ha yOoenn € BO 3aBWCHOCT Of
N30paHNOT HAYUH Ha NHGOPMUPaH-E.

YneH 8

Cute wuvHdopmauum noBp3aHn co pabotewetro Ha [OpywtBoto u  doHAOT,
MHBECTUUMCKaTa MNonuTuka, uHdopmaummTe objaBeHn BO MeguymuTe M CIl., MOXe fa ce
nobvjat Bo ceguwTeTto Ha OpywTtBoTo Ha yn. 6yn.Koyo PauuH 6p.3 Bnes 2 kat 3 u kart 4,
Ckonje, LieHTap, cekoj paboteH aeH og 09:00 go 17:00 yacor.

5. MUHUMANEH U3HOC HA NMAPUYHU CPELOCTBA KON TPEBA OA CE NPUBEPAT BO
®OoHAOOT

YneH 9

JaBHMOT noBuka 3a kynyBawe ygenu Bo ¢oHOoT € objaBeH Ha 24.11.2014 roguHa. UcTumoTt
ycnewHo e 3aBplieH Ha geH 04.12.2014 rognHa npeky npubuparwe napuyHu cpeactsa BO
MuHumManeH usHoc og 300.000,00 eBpa BO AeHapcka NPOTMBBPEOHOCT MO CpedeH Kypc Ha
HapopgHa 6aHka Ha Penybnuka CeBepHa MakefgoHuja.

6. MPABA O] YOEINN
YneH 10

MpaBata of ydenuTe BO OTBOPEHWOT (POHA Ce CTeKHyBaaT CO 3anuillyBake BO
perncTapotr Ha yAaenu BO OTBOPEHMOT MHBECTMUMCKM ¢poHA WTO ro Boau [pyliTBOTO.
OpywTBoTo Boan Peructap Ha ygenu Bo POHOOT COMMacHO 3aKOHCKUTE M MOA3AKOHCKUTE
nponucu. YnucoT Ha nogatounTe Bo PernctapoT Ha yaenu ce BpLUM BeAHall Mo M3BpLleHaTa
ynnarta v yTBpAyBakeTO Ha HETO BpedHOCTa Ha MMOTOT Ha PoHAOT No yaen u Ha 6pojoT Ha
yaenu WwTo My npunara Ha MHBECTUTOPOT BO YMe UME 1 3a YMja CMeTKa e U3BpLUeHa ynnaTara.

Ypenute um rv o6e3benyBaat criefHMTE NpaBa Ha CONCTBEHULMTE Ha YAENM:
v/ npaBo Ha NHGHOPMMPAHOCT,
v/ npaBo Ha gen og nobuekaTta Ha PoHAOOT;

v/ npaBo Ha npogaxba Ha yoenv og doHOOT, 0O4HOCHO 06BpCKa 3a OTKyN Ha yaenu;



v/ npaBo Ha ncnnarta Ha Aen oA nNukBuaauuoHata maca Ha ®oHAOT.

YneH 11

CuTe concTBeHMUM Ha yaeny umaaT eaHaksu npasa Bo PoHaoT. YaenuTe Bo GoHOoT
He MoXaT crnoboaHO Oa ce NpeHecyBaaT, OCBEH MO OCHOB Ha HacneacTBO MMM OOroBop 3a
nogapok. TakBMOT NpeHoc MMa NpaBHO [AejCTBO MO 3anuilyBare Ha npeHocoT Bo Perucrapor
Ha ygenu Bo ®oHOOT oA cTpaHa Ha [pyLuTBoTO.

7. VLHBECTULUMCKWN LENMN U PU3UK OO BJIOXKYBAHWE WU OO CTPYKTYPATA HA
®OHAOT

YneH 12

MapuyHute cpencrtBa ce npubupaaTt npeky npogaxba Ha ygenn Bo PoHOoT, a
[pywTBOTO NCTUTE Ke M BNOXyBa BO COrNacHOCT co oapenbute oa 3akoHOT, MpocnekToT u
CratyToT Ha PoHAOT. POHAOT € BO CONCTBEHOCT Ha MMATenNuUTe Ha yaenu. ConcTBeHUUMTe Ha
yaenu nMmaat npaBo Ha cpasMmepeH aen o aobuekata Ha PoHAOT, Kako U BO CEKOE BpeMe aa
noGapaat ucnnaTa Ha yAernoT M Ha TOj HauuH Aa uctanat of poHAOoT.

YneH 13

Kako nHeectutopu Bo POHOOT MOXe Aa ce jaBaT AOMAaLUHW W/ CTPaHCKK, hranykn
n/vnn npaBHn nuua. MHBecTnumuckaTta uen Ha POHAOT € 3roneMyBare Ha BpegHocTa Ha
MMOTOT, OCTBapyBar-e Ha NoCTOjaH pacT Ha BpeAHOCTa Ha yaenoT v BUCOKO HMBO Ha CUTYPHOCT
npu BNOXyBaweTo. 3a peanu3aumja Ha MHBecTMUMcKaTa uen, OpywTBOTO nnaHupa Aa ru
BMOXYyBa cpeAcTBaTa Ha UMOTOT Ha POHAOT NPETEXHO BO MHCTPYMEHTU Ha na3apoT Ha napu
(OenosnTu) n NopTAONNO HA HUCKOPU3NYHW AOSMKHUYKN XapTum o BpeaHocT. Bo npouecoT Ha
ynpaByBake CcO cpefcTtsa [pywTBOTO Ke ro npMMeHyBa OONroroguiHoOTO UCKYCTBO CO Koe
pacnonara WVP [pynaunjaTta yve rmasHo ceguwite e Bo ['pau, ABCTpuja kage Tpaguumja e
CUTYPHOTO N KOH3EpPBAaTMBHO BOXYyBake Ha cpeacTaaTa.

YneH 14

Moronem gen oA cpeactBata Ha PoOHAOT ke BuaaT MHBECTUPaHW BO OENO3UTU Ha
oBnacTteHun 6aHku Ha PM, kako n man gen ke 6ugaT MHBECTMPaHW BO AOSMKHUYKM XapTum of
BPEAHOCT Ha M3JaBayn une ceauiuTe, OAHOCHO NpeTexHa AejHOCT ce BPLUM Ha TepuTopujaTa
Ha cnegHuBe 3emju: Penybnuka MekgoHuja u 3emju uneHku Ha EY, OEL n LEDTA.

[pywTBOTO ke rM wuHBecTMpa cpepcTtBaTta Ha DOHAOT BO CnegHuTe BUAOBU
PUHaHUNCKN MHCTpYyMeHTu: lMapuuHn cpeactea u Oenosutn, og 30% - 100%; OOMKHUYKK
xapTuu oa BpegHocT, oa 0%-70%; Yaenu Bo nHBecTUUMCKM phoHaoBu, og 0%-10% n Hoswu
eMUCUM Ha XapTum of BpegHocT, og 0%-10%. BnoxyBamwaTa Ha cpeacteata Ha POHOOT Ke
OGmaaT BO cornacHocT co oapendbuTte oA uneH 66 n 67 og 3akoHOT, Kako U oapeabute oa
MpaBuUNHUKOT 3a JO3BONEHM BNOXYBaka, OrpaHnyyBakba Ha BnoXyBaraTta U npeyekopyBame
Ha orpaHn4yBaHaTta 3a BIOXYyBare Ha UMOTOT HA OTBOPEHMOT oHA o KomucujaTa, koun ce
peneBaHTHU 3a NfaHMpaHaTa CTPyKTypa Ha nopTdonnoto Ha PoHJoT.

MHBecTuumckaTa nonmutmka Ha ®oHOoT Moxe da Ouage cmeHeTa coO oanyka Ha
OpywTBOTO 3a 3HayajHM NpomMeHn BO coapxumHaTta Ha [NpocnektoT Ha PoHgoT. MNpeg ga mm
HanpaBu npoMeHuTe [pyLITBOTO € AOMMKHO Aa nogHece Gapawe n ga gobue ogobperHne of
KomucwujaTa 3a asmeHyBane 1/vnv JonosnHyBawe Ha NPOCnekToT. [pyLITBOTO BO POK 04 ceaym
KaneHgapcku AeHa og Aobueane Ha 0 J06peHNeTo ke M U3BEeCTN CUTE CONCTBEHNLIM Ha yaenu,
3a HacTaHaTWUTe 3Ha4ajH1 MPOMEHW BO NPOCMEKTOT BO MMCMeHa hopma npeky nowuta unm npeky
efleKTPOoHCKa nowuTa.



YneH 15

VHBecTMUMCKaTa NONUTUKA, COrNacHO Koja ce rpaam noptdonmoTo Ha POHAOT coapXm
HUCKO HMBO Ha pU3KK, KO € KapaKTepPUCTUYHO 3a NnapuyHuTe poHOOBM.

Co uen Kpevpare Ha pearnHa CrnvMka BO OAQHOC Ha OBOj BWA Ha BIOXyBate U
[lOHecyBate Ha pasymHa ofrnyka 3a KynyBawe Ha yaenu og PoHOOT noTeHuujanHuTe
BMOXYBauM ce [AOSHKHW [a ro 3emaTt BO Mpeasui YHMBEP3arnHoTO WMHBECTMLWCKO MpaBuno
COrMacHoO Koe 04YeKyBaHWOT NMPUHOC Ha BIIOXEHUTE CPeACTBa € COOABETEH Ha PU3MKOT KOj ce
npesema Co Toa BIlOXKyBate OOHOCHO KOSKY € MOBMCOK 0O4€KYBaHMOT MPUHOC Ha BIIOXEHUTE
CpeAcTBa TOJKY € MOBUCOK U PU3MKOT KOj ce npesema.

Bugosute pn3nun o4 Ko ANPEKTHO Ui MHONUPEKTHO 3aBUCKU pa60TeH:.eTo Ha PoHOoT n
Herosute pe3ynraTtu ce cneaHuBe:

- [MasapeH pusuk,;

- KamareH pusuk;

- KpeauteH puauk;

- JlukBMAEH pr3uK;

- BanyteH pusuk;

- Pu3uk og npomeHa Ha JaHOYHUTE NPOMUCH;
- MonuTtnykm pusmk

- OnepaTvBeH PU3NKK.

8. BIIOXYBAHKE BO ®OHAOT, HAYUH HA NMPOOAXBA U YNUC, KAKO U HAYUH HA
OTKYN HA YOENU BO ®OHOOT

HAJHN3OK U3HOC HA BJIOXKYBAHE

YneH 16

HajHucknoT nsHoc Ha Brnoxysare Bo ®oHaoT usHecysa 1.000,00 geHapwm.

MPOLAXKBEA U YINC HA YOEIN

Ynen 17

OpywTBOTO 3a ynpaByBake CO OTBOPEHMW M 3aTBOPEHN MHBECTULMCKMM (DOHOOBU, NO
nobvBamweTo Ha ofgobpeHve of Komucmjata 3a ocHoBakbe Ha POHOOT, u3gaea ydenu BO
doHOoT.

YneH 18

Cekoe npaBHO unu U3NYKO NmMue MoXe ga npuctanu koH ®oHOOT 1 Aa n3BpLUyBa
TpaHCcaKUun Co yaenu co CKIyvyBake Ha [1oroBop 3a BrOXyBake BO OTBOPEH MHBECTULMCKU
oHf (BO NOHaTaMOLLIHMOT TekcT [orosopoT). [pu NpBoTO N3pasawe Ha yaenu JoroBopoT ce
cMeTa 3a CKnydeH Bp3 OCHOBa Ha nogHeceHo 6Gapawe 3a usgaBawe Ha ygenu (BO



NOHaTaMOLUHWNOT TeKCT bapaweTo), ynnaTta Ha napuyHUTe cpeacTaa BO M3HOC AedrHupaH BO
BapareTo 04 CTpaHa Ha BOXYBaYoT U npudakarwe Ha NogHeceHoTo bapake u ynnateHute
napvyHM cpeacTBa of CTpaHa Ha ApywTBoTo. [1pu noHaTamMoLIHWUTE u3aaBaka Ha yaenu Ke ce
peanuanpaar co ynnaTa Ha Napu4yHn cpeacTea 1 3anuwlyBake Bo Pernctapot Ha ygenu Koj ro
BoAM OpywTBOoTO. [log ynnata Ha napudHM cpenctea ce nogpasbupa peaneH nNpunue Ha
napuvyHM cpeacTBa Ha TpaHcakuMckaTa cMmeTka Ha ¢oHaoT. bapamwarta 3a kynyBawe ce
nononHyBaaT Ha nocebeH copmynap usroteeH og OpywTBoTo. PopMynapute MoxaT ga ce
nogurHaT 1 NonosiHaT cekoj paboTeH AeH BO AENOBHUTE NPOCTOPUN Ha [pyLlLITBOTO U HAgBOP
Of, 0enoBHUTE NPOCTOPUMN NPEKY WMHBECTULMCKATE areHTM Ha APYLTBOTO M Ha WHTEPHET
ctpaHata Ha [OpywTtso www.wvpfondovi.mk. WHBecTMUMCKM areHTm ce [OroBOpHO
aHraxuvpaHuTe nuua of ctpaHa Ha [pywteoTo.

YneH 19

Mpv nogHecyBawe Bapatbe 3a kynyBame, CTpaHka - U3NYKO NuLe ce neruTummupa
CO BaXKeuKku JOKYMEHT 3a NUYHa naeHTudumkaumja (nMyHa kapta uny nacotu).

Mpu noaoHecyBate Bapatbe 3a KynyBawe CTpaHka - NpaBHO nuue, Tpeba aa
[OCTaBU BEPOAOCTOEH JOKYMEHT COFNIAacHO CO 3aKOHCKWUTE NPOMKMCH, Kako TEKOBHa COCTojba
o[, peructpauujata unu Apyr 4OKYMEHT Of, Ha[ eXXeH OpraH U NinyHa KapTa of 3aKOHCKUOT
3acTarHuk Ha NPaBHOTO NULE.

AKo nNpu nofHecyBaweTo Ha BapatbeTo 3a KynyBakbe, CTpaHkaTa, U3NYKO UNn
npaBHO NuLe, ce MpeTcTaByBa Npeky MOSIHOMOLUHWK, BapareTo 3a kynyBawe Tpeba aa
NPUNOXM M HOTAPCKM 3aBEPEHO NOJTHOMOLLIHO, Koe Tpeba Aa CoApXKu U3PUYHO OBMNACcTyBake
3a KynyBake Ha yaernu.

Bo onpepeneHn cneuuduyHmn crniyqam (kora cTpaHkata € MarnofieTHO nuue unu
nvue Ha Koe My € OEenyMHO UIM LIeNIOCHO OorpaHuMyeHa genosHaTta cnocobHocT), bapawe
3a KynyBake Ha ygenu nogHecyBa 3aKOHCKMOT 3acTanHuk (poauTten, craparen,
I'IOCBOI/ITeJ'I) Ha ManoneTtHoTo nuue wunn nmueTo Ha Koe My e AenyMHO unn LenocHO
orpaHuyeHa fenoBHaTa cCnocoGHOCT.

Ynen 20

JInyHute nopatoum kou ce cobupaaT, obpaboTyBaaT M KOpucTaT Of CTpaHa Ha
OpywTtBOTO, Ce 06paboTyBaaT €OUHCTBEHO BO COMMAaCHOCT CO LenuTe YTBPAEHM CO 3aKOHOT,
MpocnekToT 1 CtaTyToT HAa ®OHAOT, @ BO COrMAcHOCT CO MPONUCUTE 3a 3aliTUTa Ha NMYHUTE
nogaTouw.

YneH 21

MpBoTO KynyBake Ha yOenu ce peanuavpa Bp3 OCHOBa Ha mnodHeceHo Gaparbe 3a
KyrnyBare Ha yaenu (Bo noHaTamoLUHWOT TeKCT BapakeTo), ynnaTta Ha napuyHuTe cpedcrsa
BO U3HOC AedhvHMpaH Bo Gapak-eTo Of CTpaHa Ha BIIOXYBayoT U npudakare Ha NogHeceHoTo
Gapatbe M ynnaTteHuTe napuyHW CpeacTBa of CTpaHa Ha ApywTBOTO. [oHaTamoluHuTe
KyrnyBarsa Ha yaenu ke ce peanuavpaar co ynnara Ha napuyHu cpecTsa U 3anuilyBaHe BO
PervcrapoT Ha yaenu Koj ro Bogu ApywTeoTo. [JpywTBOTO ce 06Bp3yBa Aeka co ynnaTeHuTe
napuyHn cpeactea Ke ynpaByBa Kako CO Aefl Of 3aeAHWYKMOT MMOT BO COrMAaCcHOCT CO
yCroBuTe HasHayeHu Bo MpocnekToT.

YneH 22

,D,OKOJ'le MHBECTUTOPUTE NapUYHNTE CpeaCTBa 3a KynyBawe Ha yaenu rm ynnartat BO



TekoT Ha aeHoT (T) go 24:00 yacoT, ncTuTe KynyesaaT yaenu cnopes BpeaHocTa Ha yaernoT Ha
aeHot Ha ynnatara (T). 3a ynnartata usspueHa no 24:00 yacort, yaenute ce Kynysaar cnopef
BpeAHOCTa Ha NOeaUHEYHUOT yaen Ha HapeaHWoT aeH (T+1).

BapatbaTta 3a KynyBawe Ha yaenu v ynnateHuTe napuydHu CpefcTsa BO OTBOPEHMOT
MHBECTMLMCKM POHA KoM Ce NMPUMEHN BO HepaboTeH AeH, OPYLITBOTO 3a ynpaByBake ke '
npecMeTyBa Mo LieHaTa Ha yaenute of NpBUOT HapedeH paboTeH AeH.

YneHn 23

MoTBpoa 3a kynyBawe M cocTojdba Ha yaenu, 6e3 pasnuka Ha Ha4YMHOT Ha KOj ce
CTekHaTu My ce u3gasa Ha IHBeCcTUTOpOT oA cTpaHa Ha [pyluTBOTO, BO NMMCMEHa dhopma nnm
Ha Apyr coodBeTeH TpaeH meguym 6e3 ognarawe, a He nogouHa of 1 (egeH) paboTeH AeH oA
peanu3auujata Ha bapareTo 3a KynyBake yaenu.

YneH 24

3a nsgageHuTe yaenu ce Boau eBuaeHUMja BO eNekTpoHcka hopMa Bo [pyLUTBOTO U
Bo [lenosnTapHaTta GaHka.

OTKYI HA YOENN

YneH 25

Cekoj concTBeHuk Ha yaenu og ®oHOoT nma npaeo ga 6apa otkyn Ha ogpeneH 6poj
nnu cute ygenu Kkou rm nocegyea n Ha TOj Ha4uH ga uctanu og CDOH,EI,OT.

BpepgHocTa Ha cekoj noeanHeyeH yaen ce ucnnartyesa 6e3 ogourtouum.

ConcTBeHMUMTE Ha YAeny MoXaT BO CeKoe BpeMe Aa nofHecaT bapare 3a oTKyn Ha cute unu
Ha ogpeneH 6poj Ha yaenu. Bapare 3a OTkyn ce nononHyea Ha noce6eH hopmynap U3roTBeH
on OpywTBOTO, @ UCTMOT MoXe Aa ce Aobue Bo ceauwTeTo Ha [pylITBOTO, Kako U Mpeky
npogakHaTa Mpexa BOCNocTaBeHa Ha [JOroBopHa OCHOBA.

Bo onpepgeneHun cneundunyHn cnyvam (kora cTtpaHkata € MarnoneTHO nuue nnm nuue
Ha Koe My e AenyMHO WM LenocHO orpaHmnyeHa genosHarta cnocobHocT), baparwe 3a oTkyn
nogHecyBa 3aKOHCKMOT 3acCTamnHuk (poauTten, ctapaTen, NOCBOUTEN) Ha ManoneTHOTO nuue
UV NULLETO Ha Koe My e AeNyMHO UNu LenoCHO OrpaHmMyeHa genoBHaTa cnocobHOCT HaBegeHo
Bo bapareTo 3a oTkyn.

YneH 26

Mpu nogHecyBare Ha Bapare 3a 0TKyM, CTpaHKaTa 3aJ0SPKUTENHO Ce NernTMMmpa co
cooABeTEeH AOKYMeHT. ®OU3NYKO nuue ce NermtuMupa CO BadKeUkuM AOKYMEHT 3a fu4Ha
naeHtTucpmkaumja (NMnMyHa kapta unu nacow). [okonky cTaHyBa 300p 3a MpaBHO nuue,
nernTUMmMpaweTo ce BpLUM CO MOAHEeCyBake Ha BepoAOoCTOEH [OKYMEHT COrnacHo co
3aKOHCKUTE MPOMWCK, Kako TEeKOBHa cOcTojba oA perncrtpauuwjata wnu gpyr OOKYMEHT of
HaAMnexXeH opraH v fniMdyHa KapTa Of 3aKOHCKMOT 3acTanHWK Ha NPaBHOTO fvue.

YneH 27

OTKyI'IOT Ha yaenute ce BpLum cnope LeHaTa WTo oaroBapa Ha BpeaHOCTa Ha yaenoT



yTBpAEHa NPBNOT HapeaeH AeH Ha NpoLieHa No NnoagHecyBaweTo Ha bapatkse 3a 0TKyn Ha yaenu
(B0 HaTamoLHMOT TekcT: bapate 3a oTtkyn). [Jokonky bapameTo 3a OTKyn € NogHeceHo Mo
14:00 yacoT Ha TEKOBHMOT AEH, UCTOTO Ke Ce CMeTa Aeka € NPUMEHO HapeaHUOT AEH.

Baparata 3a OTKyn Ha yaenu Ha OTBOPEHWOT MHBECTULMCKM DOHA KOU ce MPUMEHMU
BO HepaboTeH AeH, OPYLITBOTO 3a yrnpaByBake Ke v npecMeTyBa Mo LieHaTta Ha yaenute of
NpBUOT HapedeH paboTeH aeH.

YneHn 28

lMoTBpaa 3a oTKyn 1 cocTojba Ha yaenu My ce nsgasa Ha VIHBECTUTOPOT Of CTpaHa Ha
[pywTBOTO, BO MMCMEHA hopma Unu Ha ApYyr COOABETEH TpaeH Meanym 6e3 oanarawe, a He
nogouHa oa 1 (egeH) paboTeH geH of peanu3auujata Ha GapameTo 3a oTkyn ygenu. 3a
OTKyneHuTe yaenu ce BOAW eBMAEHLMja BO ernekTpoHcka dopma BO [pylITBOTO U BO
HenosvntapHata 6aHka.

YneH 29

Ha ocHoB Ha nogHeceHoTo Bapare 3a 0TKyn o4 CTpaHa Ha COMCTBEHWKOT Ha yaenu,
[pywTBOTO AaBa Hanor o geno3ntapHaTa 6aHka, Koja BpLM ucnnaTta Ha YyTBPAEHMOT U3HOC
Ha TpaHcaKLMcKka CMeTKa Ha CONCTBEHMKOT Ha yAenuTe, HaBeaeHa Bo obpaseLoT Ha baparweTo
3a OTKyn.

Bo cnyyau kora KnMeHTOT e MaroneTHo nuue, ucnnataTa Ha yTBPAEeHVOT U3HOC ce
BPLUM Ha TPaHCaKLMCKa CMeTKa Ha 3aKOHCKM 3acTamnHWK Ha COMCTBEHWUKOT Ha yaenu HaBedeH
Bo BapareTo 3a oTkyn.

[pywTBOTO € AOMKHO Aa M3BpLUM UCNaTa Ha CpeAacTBaTa 3a OTKyNneHuTe yaenu o
doHOoT HajgouHa 7 (cegyM) KaneHaapcky geHa no npuemot Ha bapaweTo 3a oTKyn.

9. HAYYH U BPEME HA NMPECMETKA HA HETO BPEAHOCTA HA UMOTOT HA ®OHOOT

Ynen 30

HeTo BpeaHocTa Ha UMOTOT Ha POHAOT Ce yTBpAYBa Kako pasrvka nomery BpegHocTa
Ha MMOTOT Ha ®OHAOT (OAHOCHO Na3apHaTa BPeaHOCT Ha (PUHAHCUCKUTE UHCTPYMEHTU BO KOM
ce BroXxeHu cpefctBata Ha OOHAOT) M BpeaHoCTa Ha BKyrnHUTE o6Bpcku Ha PoHOoT, 1 ce
npecMeTyBa corfnacHo co MpaBuUnHWKOT 3a yTBpAyBake Ha HETO BPeAHOCTa Ha UMOTOT Ha
OTBOPEH M 3aTBOPEH MHBECTULMCKM (POHA M 3a NpecMeTyBake Ha HEeTo BpedHocTa Mo yaen
WK MO aKLuM BO MHBECTMLMCKM (DOHA AOHeCeH o cTpaHa Ha KomucujaTa.

MMoToT Ha PoHAOT Ha AEeHOT Ha BpedHyBak-e npeTcraByBa 36Mp Ha BpedHOCTa Ha
cuTe BMAOBM Ha cpeacTBa kou co 3akOHOT Ce MPOMMLLIAHU Kako JO3BONEHM BOXYBaka U Kou
Cce BO COrMacHOCT CO OrpaHuyyBakaTa 3a BIOXyBawe Ha cpeacTtBata Ha PoHgoT. Heto
BpeaHoCTa Ha MMOTOT Ha ®OHAOT No yAen e HeTo BpedHOCT Ha MMOTOT Ha PoHAOT noaeneHa
co OpojoT Ha yaenute Ha POHOOT Ha AEHOT Ha BpedHyBaH-E.

Ynen 31

[eH Ha BpedHyBake € AEHOT 3a Koj ce NMpecMeTyBa HETO BpPeAHOCTa Ha UMOTOT Ha
®oHpoT. [leHoT Ha BpeaHyBamwe (T-1) My NpeTxoaun Ha AeHOT Ha npecMeTka (T) BO TEKOT Ha KOj
LUTO Ce NpecMeTyBa HETO BPeAHOCTa Ha UMOTOT Ha POHAOT.

YneH 32

BkynHuot 6poj Ha yaenu Ha PoHOOT Ha OEHOT Ha BpedHyBaweTo Ce yTBpAyBa CO



HamarnyBakwe Ha OpojoT Ha yaenu of MPeTXOAHWOT AeH Ha BpeaHyBawe kou POHAOT
MOBNEKOS 3a CMeTKa Ha fuuaTa KoM Ha AEeHOT Ha BpeaHyBaweTo nogHerne bapare 3a OTKyn
Ha ygenute Bo ®OHOOT M CO Toa npecTtaHane ga Gugat COMCTBEHMUM Ha yaenute, a ce
3ronemMyBa 3a 6pojoT Ha yaenu kon ®OHAOT M u3gan Ha nuuaTta Yumn cpeacTsa Ha AeHOT Ha
BpeAHYBah-eTO Ce eBUAEHTUpaHU Ha cMmeTkaTa Ha PoHOOT COo Len 3a KynyBakwe Ha yaenu Bo
®oHpoT, a ce Bo cornacHocT co ycrnosuTte Bo NpocnektoT n CtatytoT Ha PoHAOT.

YneH 33

HeTo BpegHocTa no yaen v BKynHUOT 6poj Ha yaenu Ha PoHOOT ce npecMmeTyBa U
nspasyBa BO YeTvpu deuuMarnHu mecta. Cute 3rofiemyBaka M HamanyBawa Ha GpojoT Ha
yaenv Bo PoHAOT ce NpecMeTaHn U U3paseHn Bo YeTUpU AeummarnHi MecTa.

UneH 34

HeTto BpenHocta Ha UMOTOT Ha PoHOOT M HETO BpedHOCTa Ha MMOTOT MO yAen ce
npecmeTyBa cekoj paboTeH aeH Ao 16:00 yacoT 3a cekoj AeH of roguHaTa.

10. BPEME, HAYUH U 3AYECTEHOCT HA NMPECMETKA HA NMPOOAXHATA LIEHA MNMPU
M3OABAGE HA HOBU YOENUW UMW OTKYN HA YAENW, KAKO U HAYMH HA
OBJABYBAHKE HA LLEHUTE

YneH 35

MoyeTHaTa ueHa Ha noeamHeydeH yaen Bo ®oHaoT nsHecysa 100,00 geHapu. LieHaTta
Ha yoenute Bo PoHAOT € eAMHCTBEHA LieHa eAHaKBa Ha HETO BpeaHOoCTa Ha MMOTOT Ha PoHAoT
no yden, Koja ce npecmeTyBa Bp3 OCHOBa Ha MasapHaTa LieHa Ha cuTe uHaHCKUCKK
WHCTPYMEHTU o nopTdonmoTo Ha OoHAOT.

YneH 36

HeTo BpegHocTa Ha UMOTOT Ha POHOOT M HETO BPEAHOCTaA Ha MMOTOT MO yaen ja
npecmeTyBa [pywTBOTO, a ja KOHTponupa M ja NoTBpAyBa Aeno3vTapHata OaHka koja
WUCTOBPEMEHO € O/roBopHa M 3a TOYHOCTA Ha NpecMeTkuTe Kou ce [ocTaByBaaT Ao
Komucujata. HeTto BpegHocTa Ha MMOTOT Ha POHAOT U HETO BPEAHOCTA Ha UMOTOT MO yaen ce
ncKakyBa BO [ieHapu 1 BO eBpa Mno cpedeH Kypc Ha HapogHa baHka Ha Penybnuka CeBepHa
MakefoHuja koj BaXxu Ha AeHOT Ha BpeHyBaH-e.

YneHn 37

LleHaTta 3a npogaxx6a Ha HOBWUTE yaenu Unv OTKyN Ha NOCTOjHUTE € eHaKBa Ha HETO
BpeAHoCTa Ha uMoToT Ha ®oHpoT no yaen. MNpogaxbaTta Ha yaenu Ha PoHOOT ce BpLUKM MO
LueHaTa Koja € yTBpAeHa Ha [EeHOT Ha KOj € M3BpLUeHa ynnartata Ha cmeTkaTa Ha PoHAoT,
3rorieMeHa 3a Brne3eH HafOMeCTOK cornacHo pocnekToT.

BpenHocTa Ha ygenoT, kKako 1 apxusaTta Ha BpeQHOCTU Ha yaenoT Ko M uspasysaaT
LueHuTe 3a npogaxba Ha HOBUTE OQHOCHO OTKYM Ha MOCTOjHUTE YAENW Ha onpeaeneH AaTyM,
ce objaByBaaT Ha WUHTEpPHET cTpaHuuaTta Ha [pylwTBOTO. YTBpAeHaTa LueHa Ha yaenute BO
®oHOoT ce obGjaByBa cekorawl Kora € M3BPLUEHO KyrnyBawe unu npogaxba Ha yaenu Bo
doHpoT.



11. OKOJIHOCTHM NOA KOU MOXKE OA AOJAE OO NMPEKUH HA NMPOOAXBA U OTKYN
HA YOENU

Ynen 38

MpopaxGata M OTKYNnoT Ha yaenute Bo POHAOT MOXe Oa Ce MpeKWHe [OKOJIKY
OpywTBOTO 1 AenosnTapHaTa 6aHka cMeTaaT [eka He e MOXHO Aa ce yTBpAM ToYHaTa LeHa
Ha MMOTOT oA NopTdonMoTo Ha PoHAOT, NpU WTO NpecTaHyBa npogaxbarta U OTKyNnoT Ha
yAenv BO MHTEPEeC Ha NOCTOEYKUTE U NOTEHUMjanHUTE CONCTBEHULM Ha YAENN.

YneH 39

MpeknH Ha npogaxbaTta M OTKYNnoT Ha yAenu BO OTBOPEHWOT MHBECTULMCKN (DOHA
MOXe da HacTaHe M Kora BO POK OA edeH AeH ce AocTasaTt bapara 3a OTKyn Ha yaenuv og
doHaoT BO msHoc noronem og 10% op BpegHocTa Ha MMOTOT Ha POHAOT, a POHAOT BO
3aKOHCKM MPOMULLIAHNOT POK HE € BO MOXHOCT Aa M peanusvpa bapawata. [NpekuHOT Ha
npogaxba n oTkyn Ha ygenu, OpywTBoTO Ke ro npujasu go Komucujata n ke ro objasm BO
Hajmanky oBa gHeBHM BecHuuUM Bo Peny6nvka CeBepHa MakegoHuja, 1 Ha cBojaTa MHTEpPHET
cTpanuua. lNpeknH Ha npogaxba u oTKyn Ha ygenw, [pywTBOTO MOXe Aa M3BpLWK MO
JobvBare Ha cormacHocT of cTpaHa Ha Komwucujata u 3a MCTMOT NMUCMEHO Ke MM M3BECTU
CONCTBEHNUUTE Ha yaenw.

YneH 40

OpylWITBOTO 3a ynpaByBawe CO OTBOPEHW W 3aTBOPEHW WHBECTULIMCKM (POHAOBU
BedHall, He MoKacHO o 24 yaca Mo KOHCTaTUpareTo [ieka He MOXe Oa ja YyTBpAu TodHaTta
LeHa Ha uMoTOoT oA nopTdonmoto Ha PoHaoT, o KomucujaTa goctaByBa Gapatbe 3a
fo6VBatbe COrmacHOCT Ha MpekuH Ha npogaxkba M OTKym Ha yaenM Ha OTBOPEHWOT
WNHBECTULINCKMN dooHA,.

YneH 41

Bo nepuogot Ha nocTtankata 3a gobusare cornacHoct og Komucujata 3a npekuH Ha
npogaxbarta n OTKYNOT Ha yaernv BO OTBOPEHMOT MHBECTULMCKM oHA, [pyWTBOTO HE CMee
Aa npogasa v OTKynyBa yaenu o oHAOT ce A0 3aBpluyBare Ha nocrankarta 3a gobvsare
cornacHocT Koja ce Bogu npeq Komucujata. NprvBpemeH npekvH Ha npogaxba u oTKyn Ha
yaenu Moxe ga HacTaHe v Jokosky KomucujaTta ce cTekHe Co co3HaHuja, v nMa onpasaaHu
MPUYMHM 33 COMHEX [eKa Ha BIOXyBaynTe MM Ce HaHecyBa lUuTeTa nopaau HeTo4Ha
npecmeTka Ha LeHaTa Ha yaenute Bo PoHAOT.

YneH 42

MpeknHOT Ha Npogaxba n OTKyn Ke 3aBpwm OTKako [pywTBOTO M AenosuTapHaTa
DOaHKa oueHaT JeKka € MOXHO [a Cce ogpeau TodHaTa LeHa Ha MMOTOT Ha nopTdonnoTo Ha
OTBOPEHMOT hOHA, a HajaouHa BO pok o4 28 AeHa o4 NOYETOKOT Ha MPEeCTaHOKOT OCBEH ako
Komucujata He ce cornacu 3a NpoAaoSPKyBawe Ha Has3HayeHWoT pok. M3BecTyBameTo 3a
NpoAoIKyBake Ha npogaxkbaTa n oTKynoT Ha yaenu Bo PoHAOT Ke ce 06jaBu BO Hajmarnky ABa
OHeBHUM BecHUUM Bo Penybnuka CesepHa MakenoHuja.



3a BpemeTo Joaeka Tpae NpekMHOT Ha npoaaxba v oTkyn Ha yaenw, [JpyLuTBOTO MOXe
Aa npoJoskm co npuMmawe Ha 6apawa 3a npogaxba wunm OTKynm Ha yaenu kou Ke ce
peanusmpaat no 3aBpLUyBaH€TO Ha NPEeKUHOT. [loaeka Tpae NpekMHOT cute Gaparsa 3a OTKyn
unu npogaxba Ha yaenu Hema Aa 6uaat usBpLUEHN BO POKOBUTE npeasuaeHn co oBoj CtatyT
n MNMpocnekToT Ha PoaHOT.

12. HAOOMECT U TPOLUOLIA 3A U3OABAHE U OTKYM HA YOENU

HAOOMECT U TPOLUOLIA HA TOBAP HA UMOTOT HA ®OHOOT

YneH 43

Ha TOBap Ha UMOTOT Ha doHaoT ce npecMetyBaaTt crneagHnTe HagomecTtoun n TpoLuouun:

e HapomecTok 3a ynpaByBawe co PoHAOT;
e HapomecTtok Ha genosuTtapHaTa 6aHka;
e Tpowouu BO Bpcka co kKynonpogaxba Ha MMOTOT Ha PoHAOT;

e [pyru TpoLwoum kou ke Nponsnesar Bo TEKOT Ha paGoTeHEeTo.

Hadomecmok 3a ynpasysar-e co ®oHOom

YneH 44

HapomecTtokoT koj ce HannaTyBa of ®OHAOT € HagoOMEeCTOKOT 3a ynpaByBahe
Ha [OpylwTBOTO, @ KAKO OCHOBMLIA CE KOPUCTM BKyNnHaTa BPEAHOCT Ha MMOTOT Ha POHOOT
HamaneHa 3a W3HOCOT Ha 00BpckMTE Ha (YOHAOT BP3 OCHOBA Ha BMOXyBakaTa BO
(PMHaAHCMCKM MHCTPYMEHTM, Ha AEHOT Ha BpefHyBake Ha PoHOoT, No crnegHaTa chopmyna:

OcTtBapeH roavileH HagoMecT 3a ynpasyBawe X 1 / 365

OpywTBOTO HannaTyBa HagOMECTOK 3a ynpaByBawe BO BucuHa of 1,00% roguwHo of
BKyMHaTa BPeAHOCT Ha UMOTOT Ha (DOHAOT HamarneHa 3a U3HOCOT Ha 0BBpCKUTE Ha POHAOT
Bp3 OCHOBa Ha BJi0XyBaHk-aTa BO C*)I/IHaHCI/ICKI/I WHCTPYMEHTU N UCTUOT BO LIESNTOCT MY npmnafa
Ha OpywTtBoTo. [pylWwITBOTO ro HannaTtyBa HaJAOMECTOKOT 3a ynpaByBake efHall MeCeYHo,
Kako 36up Ha cuTe OHEBHU BPeOHOCTU Ha HaJOMECTOK 3a MeCceLoT Ha KOj LUITO ce OHecyBa
npecmeTkara.

Hadomecmok Ha dernosumapHama baHka

UneHn 45



OpywTBOTO Ha TOBap Ha MMOTOT Ha ®OHAOT nnaka HaJoOMECTOLM M TPOLLUOLUU Ha
HenosntapHaTta GaHka 3a paboTuTe Kou ce aedmHMpaHn BO AOroBopoT co [lenosuTtapHaTa
6aHka, 3akoHoT, CtatyToT 1 [NpocnekToT Ha DoHaoT u Tapudarta 3a Ha4OMECTOLM U TPOLLOLM
3a BpLuere Ha paboTu Ha [leno3utapHaTa baHka. Ha ToBap Ha uMOTOT Ha ®oHaoT, ApyLuTBOTO
Ha [lenosnTapHaTa 6aHka 1 nnaka HagomecTok og 0,17% npecmeTaH Ha roauLHO HUBO KOj ce
rnpecMeTyBa Of BKynHaTa BpeOHOCT Ha MMOTOT Ha ¢OHOOT HamaneHa 3a M3HOCOT Ha
06BpckMTe Ha hOHOOT BP3 OCHOBA Ha BroXyBahaTa BO (PUHAHCUCKN UHCTPYMEHTU HAa POHAOT,
Ha JeHOT Ha BpeaHyBake Ha PoHOOT.

MpOLIEHTOT Ce MUCKaXKyBa Ha FOAULLHO HMBO CO NPMMEHa Ha NponopuuoHanHa metoaa
actual/actual, a HannaTaTa Ha HaAOMECTOKOT Ce BpLUM HA MECeYHa OCHOBA.

Tpowouu 8o epcka co Kynonpodaxba Ha umomom Ha @oHOom

YneH 46

OBue TpoLuoum M cogpaTt cuTe TPOLLOLM MOBP3aHM CO KynyBake U npodaBare Ha
UMOTOT Ha POHZOT (Ha NpuMep: TpoLloLy 3a Gpokepckn NpoBu3nK, Gep3aHcka Takca, Takca 3a
LleHTpaneH Oeno3vTap Ha XapTuu of BpPedHOCT, AaHOUM W eBeHTyanHu Opyry TpoLloum
MOBP3aHM CO NopaMHyBaETO Ha TpaHcakuunTe). I3HOCOT Ha OBME TPOLLIOLIM € BO BUCUHA Ha
CTBaApHWTE TPOLIOUM KOM npousnerysaaT oOf [AOrOBOPUTE, OOHOCHO TapudHALMTE Ha
PeneBaHTHUTE MHCTUTYLUW U UCTUTE ce Ha ToBap Ha MMOTOT Ha PoHgoT. TpollouuTe 3a
KynyBah€e U NpoaaBake ce pasnukyBaaT BO 3aBUCHOCT Of, TUMOT Ha XapTUWUTE 04 BPEAHOCT U
roneMuHaTa Ha HaroroT.

Lpyau mpowouyu Kou Ke npousne3am 60 mekom Ha pabomeremo

YneHn 47

OctaHaTu TpOoLIOoLUN Kon Ke npounsnes3art BO TEKOT Ha pa60Te|-beTo, a Ce HannaTtyBaaTt Ha ToBap
Ha UMOTOT Ha PoHAOOT ce:

v Tpowlouu 3a roguiiHa peBuauja;
v Tpowlok 3a ucnnaTa Ha JaHoUM Ha OTBOPEHMOT POHA;

v Tpowouwn 3a meceveH HagomMmecT Ha KomucujaTta;

Osuve Tpowouu M coapxaTt TpoLlouuTe KoM ke npousnesaT BO TeKoT Ha paboTeweTo Ha
®PoHOOT M Ke ce HannatyBaaT Ha ToBap Ha MMOTOT Ha POHOOT BO BMWCMHA Ha peariHo
OCTBapeHWTe TpoLlOUM KOM Mpousnerysaar of [AOroBopuTe, OOHOCHO TapudHuUMTE Ha
peneBaHTHUTE UHCTUTYLIMN.

HAOOMECT U TPOLUOLIN HA TOBAP HA UHBECTUTOPUTE



YneH 48

HapomecTouuTte kom Moxe ga ce Hannartyesaat o4 MHBECTUTOPOT BO doHpoT ce:

e BneseH HagomecToK Koj ce og6uBa o M3HOCOT 3a ynfaTta BO MOMEHTOT Ha npoaaxba
Ha yaenuTe;

anI KynyBawe yaesnn Hema fa ce HanmatyBa BJie3eH HagOMECTOK.

. M3neseH HagoMeCToK KOj ce oabuBa og HeTo BpegHOCTa Ha MMOTOT Ha doHaoT no
yaen BO MOMEHTOT Ha OTKYIM;

anI OTKYyNn Ha yaenun ﬂ,pyLUTBOTO HeMa Oa HannatyBa u3rie3eH HagoMeCTOK.
. TpOLIJOLJ,I/I 3a nevyatewe Ha o6pacu,l/| 3a 3anvuyBale Ha yaenu;

Tpowounte 3a nedvatete Ha obpacuu 3a 3anuyBake Ha yaens Hema Oa ce
npecMeTyBaaT 1 Hannatysaat. OBue TPOLLOLM Ce Ha ToBap Ha [pyWwTBOTO.

Tpowouyu 3a npemuH 00 edeH 80 dpye YoHA yrnpasysaH 00 [pywmeomo

YneH 49

ConcTBeHMuMTE Ha yaenu nMmaaTt MOXHOCT Aa u3BpLlaT NpPeHoc Ha yaenuTe of edeH
BO Apyr ¢pboHA ynpaByBaH o4 cTpaHa Ha [pywTteoTo. Bo cny4yaj Ha npeHoc Ha yaenuTe o eaeH
BO ApYr hoH Ke ce HannaTysa Bnes3Ha NpoBu3uvja CornacHo BaxevkuTe ycrnosu Ha PoHOoT BO
Koj ce npuctanyea. BpojoT Ha yaenu koj ke buae NpeHeceH He € OrpaHUYeH BPEMEHCKN HUTY
cnopef BpeAHOCT, OQHOCHO MOXe [a ce npaBaTt HeorpaHuyeH 6poj Ha npeHocw.

13. IPECMETKA U UCIMNJIATA HA AEN O AOBUBKATA HA ®OHOOT

YneH 50

MpaBoTo Ha y4yecTBO BO AoGuMBKaTa CONCTBEHUUMTE Ha YAEnu ro ocTeapyBaaT npeky
OTKyMN, OgHOCHO npogaxkba Ha yaenu, Kako pasnuka noMery BriesHata U usnesHarta LeHa Ha
y[AenoT HamareH 3a cuTe Tpowlouu 1 HagomecTouu. MpuxoanTe og UHCTPYMEHTUTE BO KOU Ce
BIOXXeHM cpefcTBaTa Ha POHOOT, KaKo LUTO Ce KanuTanHute O0OWBKU, NO3UTUBHUTE KYPCHU
pasnuk1, OUBUAEHAN U KaMaTHM NpMXoau, HeEMa Aa ce UcnnaTtysaat, TyKy aBTOMaTCku ke ce
peuHBecTMpaaT co Len [a ce 3rofieMu LeHaTa Ha yaenute Bo ®oHaoT. ConcrBeHnuute Ha
yaenu ce usjacHyBaaT 3a COMMacHOCT 3a peuHBecTUpare Ha nobuBKaTa BO MOAHECEHOTO
Bapatbe 3a KynyBawe yAenu BO OTBOPEH MHBeCTUUMUCKU doHA. Jobuekata Ha doHOoOT e
cofpkaHa BO LieHaTa Ha efieH ygern.

14. BPEMETPAEHE HA ®UCKAJTHA TrOOUHA

YneH 51

duckanHaTa roguHa Tpae of 1. (npsu) janyapu go 31. (TpneceT u Npen) eKeMBpPMU.



15. AATYM HA IOHECYBAHKE HA CTATYTOT

YneHn 52

CrartyToT Ha cboHAOT e AoHeceH Ha 31.10.2014 roguHa n uctmoT e ogobpeH og Komucujata 3a
xapTum of BpedHocT co Pewenne 6poj Y 1 08-95 og 18.11.2014 roamHa. NameHuTe u
AononHyBakarta Ha CTaTyTOT Kako M NPEYNCTEH TEKCT Ha UCTMOT ce AoHeceHu Ha 15.06.2016
roauHa n ce ogobpenun og KomucujaTta 3a xaptum og, BpeaHocT co PelwweHune 6poj 01 YT 08 64
oA 26.07.2016 roanHa. iamenunte n gononHyBamarta Ha CTaTyToT Kako M NPeYnCTEH TEKCT Ha
ncTnoT ce goHecerHu Ha 04.10.2018 rogmnHa mn ce ogobpenn op Komwucujata 3a xapTum og
BpeaHocT co pelweHune 6poj Y1 08-60 og 08.11.2018 rogmHa. MiameHuTe n gononHysawaTta
JoHeceHn Ha geH 03.08.2022 rogmHa n npeuncteH TekcT Ha CrtaTyToT ce ogobpeHu o
Komucunjata 3a xapTum of BpeAHOCT co pelweHne 6poj Y1 08-158 og 17.08.2022 roguHa.
M3ameHuTe n gononHyBawaTta goHeceHu Ha geH 07.12.2022 roguvHa M NpPevYncTeH TeKCT Ha
CrartytoT ce ogobpeHn og Komucujata 3a xapTum og BPeAHOCT co pelleHune 6poj YI1 08-327
oA 10.01.2023 rognHa. NameHnTe u gonornHyBakwaTta goHeceHn Ha geH 06.07.2023 rogmHa u
npeyncteH TekcT Ha CtaTyToT ce omobpeHu o Komwucujata 3a xapTum o BpegHOCT CO
peLueHune 6poj on roguHa.

16. NOOATOLU 3A OPYLUTBOTO 3A YINPABYBAKE

YneH 53

LlenocHnot HasveB Ha [pywTBoTO €: [pylWwTBO 3a ynpaByBawe CO OTBOPEHU U
3aTBOpeHu nHeectuumckn oHgosn BOrN oOHO MEHALIMEHT ALl Ckonje. CkpaTeHUOT Ha3suB
Ha cpupmarta rnacu: Born oOHO MEHALIMEHT ALl Ckonje.

CeavwrteTo Ha [pywTBoTo e Bo Ckonje, Ha yn.byn.Koyo PauuH 6p.3 Bne3 2 kat 3 u
kat 4, Ckonje, LleHTap MatuyHmnot 6poj Ha dpywTtBoTo e 6983120.

OpywTtBoTO € OcHOBaHO Ha AeH 13.08.2014 roguHa, a 3anoyHa co paboTa no
nobuBarweTo Ha ogobpeHue o KomucunjaTta 3a xapTum of BpegHocT Ha Penybnuka CeBepHa
MakepgoHuja, co Pewenune 6poj YT 1 08-67 oa 19.09.2014 rognHa.

[pywITBOTO € OCHOBaHO Ha HeonpeaeneHo BpeMe.

YneH 54

OcHoBHaTa rnaBHMHa Ha [pywTBoTo U3HecyBa 525.000,00 eBpa OOHOCHO BO
JeHapcka NpoTMBBPEAHOCT No cpedeH kypc Ha HBPM Bo nsHoc of 32.389.823,00 aeHapu, a
ce COCTOM O MapuyHN BIIOrOBW.
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OpywtBOTO MMa eguHCTBEH nNpeaMeT Ha paboTewe - OCHOBawe U ynpaByBake Ha
OTBOPEHW NMHBECTULMCKU (POHO0BU, OOHOCHO BIOXYBake Ha NapuyHu cpeactsa BO CBOE UMme
N 32 CMeTKa Ha COMCTBEHUUUTE Ha yaenu BO OTBOPEHUTE MHBECTULMCKM POHOOBM CO KOU
ynpaeyBa. OBaa aejHocT ondaka:

a) ynpaByBat€ CO MMOTOT Ha MHBECTULNCKUTE (DOHOOBMU;

b) peknamupare Ha uHBECTMUMCKUTE POHAOBM U Npodaxba Ha yaenu BO OTBOpeHUTE
WHBECTULMCKM POHO0BM;

C) agMuHUCTpaTMBHM paboTun Kom ce ogHecyBaart Ha:

- BOAeH€ Ha AEJIOBHU KHUTU N CMETKN N N3roTByBaw€ Ha CbVIHaHCVICKVI n3pelTau;
- BOCNoCTaByBak€ U O4pXyBaHe€ Ha OQHOCK CO BJ1OXKYBa4ynUTeE,;

- yTBpAyBak€ Ha BpeaHoCTa Ha MMOTOT Ha MHBECTULUCKNOT d)OH/J, N npecmMmeTKa Ha
LueHaTta Ha yaenoT,

- ycornacyBame Ha paboTereTo Ha [JpyLUTBOTO CO 3aKOHUTE U APYrM NPOMNUCH;
- objaByBam€ 1 N3BECTYBakE Ha CONCTBEHNLNTE HA yAEenw;

- pacnpegenba Ha gobuBkaTa Ha UHBECTULIMCKMOT hOHA;

- n3gaBarse M OTKYN Ha yaenn Bo OTBOPEHUTE MHBECTULIMCKM hOHA0BU U

BOOeH€ perncrap Ha concreeHnunTe Ha ygenu.

OpywTBOTO MMa Jo3BOMa Aa BpLUK 1 paboTu Ha ynpaByBake CO CpeacTBa 3a CMeTKa
Ha MHOMBMAOYaAmNEeH KIWEHT - COMCTBEHMK Ha MOpTdonmo, kako u paboTu Ha WHBECTULIMOHO
COBETYBaHE Ha KITMEHTH.
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OpywTBOTO € JOMKHO ynpaByBaweTo co POHOOT Aa ro BPLUM CO BHMMaHue Ha
nobap cronaHCTBEHMK, Aa ce npuapXkyBa Ha Hayenata Ha COBECHOCT W YeCHOCT,
HaBpPEMEHO M LIENOCHO Aa MM UCMOJSIHyBa CUTE npaBa M 00BpPCKM NpeaBuaeHn co 3akoHOoT,
MpocnekToT u CtatyToT Ha POHAOT.

LpylWwTBOTO Npu U3BpLUYBake Ha paboTereTo ke ce NpUApXKyBa Ha CUTE 3aKOHCKU
orpaHuyyBatkba, 3abpaHeTn AejcTBa U Cyavp Ha MHTEpecH, a ce CO Lien ocTBapyBake Ha
MHTEpEecuTe Ha COMNCcTBeHNLMTE Ha yaenu Bo GoHAOoT.

[pylwITBOTO € aKuMoHep BO ApYyLUTBA 3a YrNpaByBawe CO UHBECTULMCKA (DOHOOBU BO
P. AnbaHuja, P. Cpbuja, Bocha n XepuerosnHa — Penybnuka Cpncka u LlpHa lopa.
Y4yeCcTBOTO BO COMNCTBEHOCTa Ha ApywTBOTO BO P. AnbaHuja nsHecysa 51,00% oa ocHoBHaTa
rnaBHuHa, Bo P. Cpbuja ydectByBa co 30,00% op ocHoBHaTa rmaBHWHA, BO BocHa u
XepuerosuHa — Peny6nvka Cpncka 25,00% ocHoBHaTa rnmaBHuHa, a Bo LipHa Nopa yyecTtByBa
co 9,5% op ocHoBHaTa rnaBHUHA.

McTo Taka BO naHMHa NNaHupaHo e NpoLuMpyBake Ha OejHOCTUTE NPEKy OTBOPaH-e Ha
HOBW OpyLITBa 3a ynpaByBake CO MHBECTUUMCKM (POHOOBM M BO ApPYrv 3eMju Of PernoHoT
(Byrapwuja). 3a hmHaHCcUpare Ha BaKBUTE aKTUBHOCTU ke Ce KOopUcTaT naHuTe JoOMBKM Kou
Ke ce reHepupaat of paboterweTo Ha BOI doHg MenaymeHT ALl Ckonje.
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[pyLwITBOTO € 0AroBOpPHO 3a BpLUEHe Ha AejHoCTa Ha ynpaByBakwe co PoHOOT BO
COrnacHOCT CO 3aKOHCKMUTE W noAa3akoHckute nponucu, CtaTyToT u NpocnekTtoT Ha POHOOT.
[pywTBOTO oAaroBapa 3a LiTeTata nNpuyMHeTa Ha COMCTBeHWuuTe Ha yaenun Bo PoHAOT 3a
JenyBawe CNpoOTMBHO Ha ogpenbute og 3akoHOT, MoA3akoHCKuTe nponucu, CTtaTyToT M
MpocnekToT Ha PoHAOT.

ﬂ,prJTBOTO ogroeapa 3a npaBHuUTe pa6OTVI CKIly4eHn BO CBO€ MMe U 3a CMETKa Ha
concTeBeHnunTe Ha yaenum Bso doHaoT, co LEJTOKYNMHNOT CBOj NMOT.

17. OCTAHATW OOPEABM
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3a ce wTO He e perynupaHo co 0Boj CTaTyT ke ce npuMmeHyBaaT oapenbute of
3akoHOT 3a MHBECTULIMCKA q.)OH,D,OBI/I N apyrute 3aKOHCKU 1 NOO3aKOHCKM Nponncu.

YneH 59

OBoj CTaTyT Breryea Bo cufia of AeHOCT Ha JOHeCyBate, a Ce NPUMeHyBa of OEHOT
Ha gobuBatbe cornacHoT Ha OpnykaTta 3a U3MeHU U gomnorHyBamwe Ha CTaTyT of cTpaHa Ha
KomucujaTa 3a xapTum og BpeaHOCT.

OOBOP HA ANPEKTOPU
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