Bp3 ocHoBa Ha uneH 52 of 3akoHOT 3a MHBeCTUUMCKM hoHaoBm (Cn. BecHuk Ha PCM 6p.12/2009,
6p. 67/2010, 6p. 24/2011, 6p. 188/2013, 6p. 145/2015, 6p. 23/2016, 6p. 31/2020, 6p. 150/2021 1
288/2021), uneH 40 og CraTtytoT Ha [pylwITBOTO 3a ynpaByBawe CO OTBOPEHW W 3aTBOPEHU
uHBectuumckn dongosn BN OOHO MEHALIMEHT A Ckonje (BO HaTaMOLUEH TEKCT:
OpywTtBoT0), OgbopoT Ha anpekTopu Ha [pylwTBOTO, Ha ceagHuuaTta ogpXaHa Ha aeH 06.07.2023
rognHa, goHece:

CTATYT
Ha BoIMN AMBUOEHOA AKLUMNN— oTBOpEH MHBECTULMCKM (POHA

1.onwTtn oaPeAsu

UneH 1

Co oBoj CtaTtyT ce ypeayBa OCHOBaH-E€TO M opraHmaupaweTo Ha BOIN OJUBUOEHOA
AKUMN— oTBOpeH uHBecTMUMCKM DOHA (BO MOHaTaMOLIHMOT TekcT: POHAOT), MpaBHUTE
ofHocK Ha [IpyliTBOTO 3a yrnpaByBake CO OTBOPEHU U 3aTBOPEHU UHBECTULMCKM (DOHOO0BU
Born oOHA MEHALIMEHT ALl Ckonje (Bo HaTaMOLleH TeKCT: [pylITBOTO) CO CONCTBEHULNTE
Ha ygenu Bo ®OHOOT, Kako M OpYrv npallaka o UHTepec 3a OCTBapyBake Ha LenuTe Ha
doHAoT.

UneHn 2

OBoj CTaTyT v ypedyBa CRegHWUTE COOPXWHU: HasnBoT Ha POHOOT M BMOOT Ha
®oHAOT; AaTyM Ha OCHOBahe Ha POHOOT, BpeMeTo Ha Tpaeke Ha POHOOT; U3BECTYBake Ha
COMCTBEHULMTE Ha yaenu (HauvMH U MecTo kage MoxaT da ce gobujaTt akTu 1 nHcopmMaumm 3a
®oHAOT); MUHUMANEH U3HOC Ha Napu4yHKU cpeacTBa kou Tpeba Aa ce npubepat Bo PoHOOT;
npaBa o4 yaenuTe; UHBECTULMCKM LIeNW U PUSUK Of BIIOXKYBake U o CTpykTypaTta Ha ®oHAoT;
BroxyBare Bo ®OHOOT, HauMH Ha npodax6a U ynuc, Kako U HauMH Ha OTKYM Ha yaenu Bo
®OHOOT; HAYMH U BpeMe Ha npecMmeTKka Ha HeTo BpedHOCTa Ha UMOTOT Ha DOHOOT; Bpeme,
HaYMH M 3a4eCTEHOCT Ha MpecMeTka Ha NpodakHaTa LieHa npu nsgasake Ha HOBW yaenu Unm
OTKYM Ha yaenu, Kako 1 HaunH Ha objaByBarse Ha LieHUTE; OKOMHOCTU MO KoM MOXe Aa Aojae
[0 MpeKH Ha npogaxta 1 OTKyNn Ha yaenu; HagoMecT U TPOLLOUM 3a U3faBake U OTKyn Ha
yOoenuv; npecMmeTka 1 ucnnaTa Ha gen of Ao6uskata Ha GoHAOT; BpemeTpaeke Ha duckanHa
roguHa; gaTyM Ha [OHecyBakwe Ha CTaTyToT; nodaTtouu 3a [pylwTBOTO 3a ynpaByBake U
ocTaHaTu oapenou.

2. HA3UB HA ®OHAOT U BUAOT HA ®OHOOT

UneH 3
HasunBoT Ha oTBOpeHunoT nHBecTtuumckn doHg e: BON ANBNOEHOA AKLIMN— oTBOpEH
WHBECTULMCKN POHA (BO NOHATAMOLLHUOT TeKCT: POHAOT).
CkpaTeH HasuB Ha PoHgoT rnacu: BTN OMBUOEHOA AKLLINN- O.9.

Bo paboTteweTo co cTpaHcTBo PoOHOOT ke HactanyBa no mmeto WVP DIVIDEND
EQUITY.

UneH 4

®PoHO0T ce opraHuM3Mpa Kako OTBOPEH MHBECTULMCKM (DOHA KOj ce KaTeropuaupa BO
rpynarta akumckm (OCHOBHa kaTeropwuja) u rmobaneH (notkateropuja) u koj npectaBsyBa nocebeH
nmoT 6e3 CBOjCTBO Ha MPaBHO NMUE, YK COMCTBEHMLM HA yOenn umaar npaBo Ha Cpa3mMepeH



pen on nobmBkata Ha POHOOT M BO CEeKOe Bpeme umaart npaBo ga nobapaart ucnnaTta Ha
yAaenuTe co WTo uctanysaat og ®oHaoT.

Co ®oHpoT ynpaByBa [pywTBOTO 3a YynpaByBawe CO OTBOPEHM U 3aTBOPEHU
nHBecTMumckn cpoHgosm BOMN ®OHO MEHALIMEHT ALl Ckonje, co ceanwTe Ha yn. ©yn.Ko4vo
PauuH 6p.3 Bne3 2 kat 3 u kat 4, Ckonje, LleHTap, (BO NOHAaTaMOLLHMOT TEKCT: [IpyLLITBOTO), KOe
e ocHoBaHo Ha feH 13.08.2014 roguHa, a 3anoyHa co pabota no gobveaweTo Ha ogobpeHne
oa Komucujata 3a xaptum og BpegHocT Ha Penybnuka CeBepHa MakenoHuja, co PelueHue 6po;j
Y1 08-67 oa 19.09.2014 roguHa.

[enosnTtapHa 6aHka Ha PoHaoT e KomepujanHa 6aHka ALl Ckonje, co ceguiTe Ha yn.
Opue Hwukonoe 6p. 3, 1000 Ckonje. M3bopoTt Ha KomepumjanHa Ganka ALl Ckonje 3a
aeno3utapHa 6aHka Ha ®PoHaoT e ogobpeH co Pewenne og Komucuja 3a xaptum oa BpeaHocT
6poj YIM1 08-117 on 29.12.2020 rogunHa.

3. AATYM HA OCHOBAHKE U BPEME 3A KOE CE OCHOBA ®OHAOOT

Unen 5

BoIn oMBUOEHOA AKLUMN— oTBOpeH MHBECTUUMCKM POHA € OCHOBaH Co aobuBare
Ha ogobpeHune oag Komucujata 3a xaptum oa BpeaHocT, co PeweHue 6poj YI1 08-117 og
29.12.2020 rognHa.

®oHgoT e 3sanuwaH BO Perucrtapor Ha wHBecTMumcku coHgosn Ha PCM, o
KomucwujaTta 3a xaptum og BpegHocT Ha PCM, nog naeHTtudmkaumcku 6poj: 9100000000040.

®doHOOT ce ocHoBa Ha HeonpegeneHo BpemMe.

4. U3BECTYBAHKE HA COMNCTBEHUMUWUTE HA YOENMU (MECTO KALOE MOXE [OA CE
AOBUJAT OETANHU UHO®OPMALIMKA 3A ®OHAOT)

UneH 6

OpywTBOTO r'M N3BecTyBa CONCTBEHMLUMTE Ha yaeny Bo PoHJOT 3a:

v PeBVI,D,I/IpaHI/I roguwiHn, nonyroguvwHn 1 KBapTalHu u3BewTan 3a
paboTterweTo Ha PoOHAOOT;
[HeBHa HETO BpegHOCT Ha MMOTOT Ha POHAOT 1 BpeAHOCTa Ha yaenorT;
LleHaTa Ha nsgaBarse 1 OTKyN Ha yaenu;
M3HocoT, 4aTyMOT 1 HAYMHOT Ha ucnnaTta Ha gueuaeHaa og OoHJoT;
MpeknH Ha OTKYNOT M UcnnartaTa Ha yaenu;

M3meHn Ha oBoj CTaTtyT n [Npocnekt Ha ®oHAOT; U

‘R NSNS

,El,pyrm n3eecTtyBaka npeaBnaeHn co 3aKOHCKUTE 1N NOA3aKOHCKUTE NMPOonuncu.

Unen 7

ConcTtBeHMuuTe Ha yoenu UCTO Taka moxaTt gda ce uHdopmupaaT 3a 6uno Koj
acnekT of paboterweto Ha POHOOT Ha CNeAHMBE HAYUHN:

v Bo cegnwTeTo Ha [pyluTBOTO;
WHTepHeT cTpaHuuaTta Ha [JpywTBoTO;
Meguymu;

On-line n3BecTyBameE;

S N

MncmeHo n3BecTyBambe;



v TenedoHCK/ NOBUK.

MocTankaTa Ha MHOPMUPaHE Ha COMNCTBEHULMTE HA YAENW € BO 3aBUCHOCT 0f
M36paHMOT HauMH Ha HpopMUpatse.

UneH 8

Cute wHopMaumm noBp3aHuM co paboteweto Ha [dpywtBoto wn  PoHOOT,
WHBeCTMUMCKaTa NonuTuka, uHgopmauunte objaBeHn BO Meauymute U Cn., MOXe Aa ce
Aobuvjat BO ceamwTeto Ha [pywTtBoTo Ha yn. 6yn.Koyo PaumH 6p.3 Bnes 2 kat 3 u kaT 4,
Ckonje, LleHTap, cekoj paboTeH aeH og 09:00 go 17:00 yacor.

5. MMUHUMANEH U3HOC HA NAPUYHU CPEOCTBA KOU TPEBA OA CE NPUBEPAT BO
dOHOOT
UneH 9

JaBHMOT noBuka 3a KynyBare yaenun Bo ¢oHAoT e objaBeH Ha 31.12.2020 roguHa.
McTnoT ycnelwHo e 3aBplleH Ha aeH 21.01.2021 roanHa npeky npubupake napuyHu cpeacrsea
BO MnHUMareH nsHoc og 300.000,00 eBpa BO geHapcka NpOTUBBPEAHOCT NO CpedeH Kypc Ha
HapogHa 6aHka Ha Penybnuka CesepHa MakegoHuja.

6. MPABA O[] YOENN

YneH 10

MpaBaTa op ygenuTe BO OTBOPEHWOT (DOHA Ce CTeKHyBaaT CO 3anuilyBawe BO
PerucTapoT Ha yaenuM BO OTBOPEHWMOT WHBECTUUWUCKM (hOHA WTO ro BoAu [pylwTBOTO.
OpywTtBoTOo Boau Peructap Ha ygaenu Bo ®OHAOOT COrMacHO 3aKOHCKUTE UM MOA3aKOHCKUTE
nponucy. YN1coT Ha nogartouute Bo PernctapoT Ha yaenu ce BpluM BegHall Mo u3BpLueHaTa
ynnaTa v yTBpAyBaHeTO Ha HeTO BpegHoCcTa Ha MMOTOT Ha PoHAOT no yaen u Ha GpojoT Ha
yOenu wrto My npunara Ha UHBECTUTOPOT BO YME MME U 3a YMja CMeTKa e U3BpLUEHA ynnaTtara.

Ypenute um rm o6e36ep,yBaaT cnegHnTe npaBa Ha CONCTBEeHUUMUTE Ha yaenu:

npaso Ha MHPOPMUPAaHOCT;

npaBo Ha gen og gobuekata Ha PoHOOT;

npaeo Ha npogaxba Ha yaenu og PoHOO0T, 0OHOCHO 0OBpPCKa 3a OTKYM Ha yAenu;
npaBo Ha ucnnaTa Ha gen o NukeuaaumoHata maca Ha PoHgoT.

Ynen 11

CuTe concTBeHMUM Ha yaenv uMmaart egHakeu npaea Bo ®oHAoT. Yaenute Bo oHOoT
He MoXaT cnoGoJHO Ja ce NnpeHecyBaaT, OCBEH MO OCHOB Ha HacneacTBO MNK JOroBop 3a
nogapok. TakBMOT NPeHOC Ma NpaBHO AEjCTBO Mo 3anuvilyBake Ha NpeHocoT Bo Pernctapot
Ha yaenu Bo PoHOOT oA cTpaHa Ha [pyLlTBOTO.

7. AHBECTULUUCKN LENMN U PU3UK OO BIIOXYBAHE U O CTPYKTYPATA HA
dOHAOOT

Ynen 12

MapnyHnTe cpeacTtBa ce npubupaat npeky npogaxba Ha ygenn Bo PoHOOT, a
[pyWwITBOTO UCTUTE KE M BIOXKyBa BO COrMAacHOCT co oapeabute og 3akoHoT, [pocnekToT u
CrartytoT Ha ®oHaoT. POHAOT € BO COMCTBEHOCT Ha umatenuTe Ha yaenu. ConcTBeHNUMTE Ha
yaenv nMaat npaBo Ha cpa3mepeH gen og gobuekata Ha hOHOOT, Kako 1 BO CEKoe Bpeme Aa
nobapaart ucnnaTta Ha yAernoT M Ha TOj HaYuH Aa uctanarog oHAOT.

Ynen 13



Kako WHBECTUTOPU BO doHOOoT MOXe fa ce jaBaT AoMaLlHn n/nnu CTpPaHCKWN, CpI/I3I/I‘-IKI/I
n/vnn npasHW nnua.

Ynen 14

MHBecTuumuckata uen ke ce OCTBapu npeky npodecuoHanHo ynpaByBake CO
cpeacTeaTa Ha POHAOT, OOQHOCHO Kpeupawe Ha NopTdonMo Ha XapTuUn o4 BPEeOHOCT Kowu
KOTMpaaT Ha pasBMEHU M perynvpaHyM nasapu BO cBeTOT. Bo dokyc Ha uHBecTuumckaTta
nonutuka Ha PoHOOT Ke GuaaT KoMMaHMM CO MasapHa KanuTanusuunja Hag 2 mMunujapau
gornapu, Kom umaart rofieM noTeHumjan 3a pact Ha GU3HUCOT N KOMMNaHUK KOU MMaaT BUCOKMU
OVBNOEHON MPUHOCK, YMM OU3HUCK ce CTabuIHWM, HUCKO3aAOIMKEHM WU MMaaT BMCOKa
CNoCoBHOCT Aa M ucnnakaaTt kaMaTHUTE Pacxoan U BKYMHUTE O0SITOBM.

YneH 15

Cpencteata Ha PoHOOT ke GuMAaT MHBECTMPAHM BO COMMTACHOCT CO YNneHoT 66 u uneH 67 of
3aKkoHOT u cornacHo NpaBUNHUKOT 3a AO3BOSIEHN BMOXYBaka, OrpaHuvyBarka Ha BroXyBaraTa
N NpeyekopyBake Ha OrpaHuYyBaraTa 3a BIOXXKyBaHE Ha MMOTOT Ha OTBOPEH OOHA, LOHECEH 0
Komucwujata, BO cnegHUTe BUAOBU MHCTPYMEHTU: AKUMM - NMPEHOCITMBY XapTun of BPeOHOCT Ha
nsgaBayun of 3emjata U cTpaHcTBO 6e3 reorpadcku orpaHmdyBara (85% - 100%); Yoenu wunu
aKUMM Ha MHBECTMLUUCKM (DOHOO0BM YnjalLTo NPOBM3Mja 3a ynpaByBake He HagMuHyBa 1% of HEeTo
BPeAHOCTa Ha MMOTOT Ha TOj hoHA Ha roguwHo HMBO (0% - 10%); Odeno3utn - oenosuTn BO
oBnacteHun 6aHkn Bo Penybnuka CesepHa MakegoHuja, kom goctacyBaaTt BO POK KOj He € mogonr
oA egHa rogvHa u Mapuynn cpegctea (0% - 15%).

®PoHOOT MOXe Jda WMHBECTUpa €AVHCTBEHO BO MHBECTMUMCKM (POHOOBM uYmjallTo
npoBu3mnja 3a ynpaByBake He HagMuHyBa 1% of HeTo BpedHOCTa Ha MMOTOT Ha TOj poHA Ha
rOAWLIHO HUBO.

WHBecTMumuckaTta nonutuka Ha PoHOOT Moxe Oa Ovuage cMeHeTa €O offiyka Ha
OpywTBOTO 3a 3Ha4ajHU NPOMeEHWN BO coApxuHata Ha [pocnekTtoT Ha doHaoT. lMpen ga mm
HanpaBu nNpomMeHuTe [pyWITBOTO € AOMMKHO Aa nogHece Gapawe u aa gobue ogobpeHve of
Komucujata 3a uameHyBare 1/unu JononHyBake Ha NPpoCcnekToT. [pyLTBOTO BO POK 04 CEAYM
KaneHaapcku geHa of AobvBawe Ha 0J00pEHMETO Ke MM U3BECTU CUTE COMCTBEHULN HA yaenu,
3a HacTaHaTuTe 3Ha4ajHM NPOMEHW BO NPOCNEKTOT BO NMCMEHa chopma NpeKy noLuTa Unm npeky
€reKTPOoHCKa noLuTa.

YneH 16

MHBecTuTopuTe Tpeba Oa ce CBeCHM AeKka CO BroXyBarweTo Bo PoHOOT npesemaat
onpeaernieHn MHBECTULIUCKM PU3ULKM, CO orflef Ha hakToT Aeka BpedHOoCTa Ha DUHaHCUCKUTe
WHCTPYMEHTU Ha NasapoT Ha KanuTan CeKoj4HeBHO ce MeHyBa T.e. BpedHOCTa Ha yaenoT Moxe
Ja pacTe unu onara v NOBpPaToOT Ha No4YeTHaTa MHBECTUpaHa CymMma BO CEKOj MOMEHT, He e
3arapaHTupaH. VIHBECTULIMCKUOT PU3UK NPeTCTaByBa BEPOjaTHOCT NPUHOCOT Of BIIOXKYBaHETO
BO onpefernieH MOMEHT Aa 6uae noman of 04eKyBaHUOT UMW HEraTUBEH.

BugoBute pnsmum o Kou AUPEKTHO UNN MHOVPEKTHO 3aBUCK paboTereTo Ha
doHOOT U HEroBUTE pesynTaTu ce CneaHuBeE:

- MasapeH pusuk;

- KamateH pusuk;

- KpeawuTteH pusuk;

- JlukBngeH pusuk;

- BanyteH pusuk;

- Pwusuk og npomeHa Ha gaHO4YHUTE nponucy;
- [NonuTuykm pnsuk;

- OnepaTuBeH pu3uK.



8. BNOXYBAHKE BO ®OHAOT, HAYUH HA NMPOOAXBA U YIUC, KAKO U HAYUH HA
OTKYN HA YOENN BO ®OHOOT

HAJHN3OK USHOC HA BJ/IO’KYBAHE

Ynen 17

MuHuManeH M3HOC Ha NnoeAuHeYHU BNoxyBawa Bo OUD
MwuHMManHMOT M3HOC Ha BnoxyBawe BO POHOOT 3aBUCM O BUAOT Ha ynmnaTta Koj ro BpLUn
WHBECTUTOPOT.

EdHokpamHa ynnama

EfoHokpaTHaTa ynnata e TUM Ha BroXyBahe KOj € COOABETEH 3a WUHBECTUTOPW Yuj MeTon Ha
BIOXXyBake noapasbupa MHBecTpake HaedHaw, 6e3 oGBpcka 3a AOMOSTHUTENHM YInaTu.
MUWHMMaNHMOT NapuyeH U3HOC 3a KyrnyBahe Ha yaenu Npeky egHokpaTHa ynnarta usHecysa 1.000
AeHapu.

[MpBOTO M3AaBawe Ha yaenu 3acHOBaHO Ha eAHOKpaTHW ynnaTu ce peanusvpa Bp3 OCHOBa Ha
nogHeceHo Gapawe 3a n3gaBame Ha ygenu (BO NOHaTaMOLIHMOT TekeT bapaneTto), ynnata Ha
napuvyHUTe cpeactea BO W3HOC AeduHMpaH BO OapakeTo o CTpaHa Ha BrOXYBadoT W
npucakawe Ha nogHeceHOTO Gapawe U ynnateHuTe napuvyHU cpeactea Of CTpaHa Ha
OpywTBOTO. MNoHaTamolwHuTe nm3gaBawka Ha yaenu 3aCcHOBaHWM Ha €OHOKpaTHU ynnaTtu Ke ce
peanuaupaaT Cco ynrata Ha napyuyHu cpeacTBa U 3anvwyBake BO PerncrapoTt Ha yaenu Koj ro
BOAM OPYLUTBOTO.

[lpoepamupaH nnaH

MHBecTnTOpMTE MOXaT Aa usbepat lNporpamupaH nnaH Ha ynnaTtun, O4HOCHO Aa MHBeCTUpaar Bp3
6as3a Ha egHaKkBK rogvwHM ynnaTtu. MNporpamMmmMpaHmnoT nnaH ce CKiyyyBa Ha BPeMEeHCKU nepuoa
oA MuHnumyMm 10 rogmHu oo makcumym 30 roguHu.

MuHUManHWOT U3HOC Ha nporpamupaH nnaH nsHecysa 153.000,00 geHapw.

WHBecTuTOpUMTE NpM NpBaTa ynnaTa (npeaTta rogvwiHa ynnara) umaat obspcka ga ynnartart U3HocC
MOBMCOK 0 U3HOCOT Ha BME3HNOT HaAOMeCTOK 3a [porpammpaHnoT nnaH.

MHBeCTUTOPOT KOj MpucTtanun Ha NporpaMmmpaHvoT nnaH UCTUOT ro 3aBpLUyBa Kora BO LienocT Ke
ro ynnaTtu JOroBOPEHUOT U3HOC Ha MHBECTUUMjaTa Unu Kora ke n3MnHe BPEMEHCKNOT nepuop, 3a
KOj € CKIny4eH.

KombuHupaH nnaH

WHBecTuTOpMTE MOXaT ga wusbepatr KomMOWHMpaH nnaH Ha ynnatn. KoMOuHMpaHuoT nnaH
npeTcraByBa NocebHO AM3ajHMpaH NnaH Koj OBO3MOXYyBa koMOMHauuvja o npBa edHOKpaTHa
ynnaTa v egHaksm roguwiHn ynnatu. [naHoT ce cknyyyBa Ha BpeMeHCKM nepuod o MuHuMym 10
roguin oo makcumym 30 rogumHu. naHOT ce cocToM of efHoKpaTHa ynnata v noHatamy
nNpogoskKyBa CO eQHaKBM roguULLIHK yNiaTy CornacHo yTepaeHaTa AnHamMuKa.

MuHMUManNHMOT M3HOC Ha KOMBUHKpPaH nnaH nsHecysa 153.000,00 geHapw.

EpHokpaTtHaTa ynnaTa co Koja ce aktuBmpa KoMOUHMpaHWoT nnaH Tpeba aa 6uge noronema nnm
efHakBa of Tpu (3) roauLLHmM ynnaTu.

MHBeCTUTOPOT KOj NpucTanun Ha KoMOMHUpaH nnaH UCTMOT ro 3aBpLuyBa Kora BO LIENOCT Ke ro
ynnaTu AOroBOPEHMOT U3HOC Ha MHBECTUUMjaTa UK Kora ke U3MUHe BPEMEHCKUOT nepuos 3a Koj
€ CKITyYeH.

NHeecmuuucku nnaH

MHBECTMLMCKMOT NnaH npeTcTaByBa [OrOBOP 3a KynyBake Ha yaenu Bo ®oHAOT BO UMe U 3a
CMeTKa Ha TpeTo nunue, Koe CO BKIy4yBaheTO BO MHBECTULIMCKMOT MiiaH CTaHyBa COMNCTBEHUK Ha
yaenu o ®oHOoT T.e KpaeH kopucHuk. OBOj OOroBOp Ce CkiyvyBa MOMEFY MpaBHO nuue —
paboTtogaBay, 34pyXeHue Ha paboToaaBayn, NPOGECUMOHANHO 34PYXEHWEe, CUHAOMKAT,
30pYXXEHUE Ha rparaHy, KOH30PLMYM UK ApYr 06MK Ha opraHu3upare/3ApY)KyBake Ha nvua Koj
€ perncTpmpaH Bo COMMacHOCT CO 3aKOH (BO HaTaMOLIHMOT TekcT: OpraHusatop) u OpylwTBoTO.
Ha ocHoBa Ha oBoj goroBop OpraHu3aTopoT ce 06Bp3yBa Aa ynnartu onpeaerieH napuyeH U3Hoc
3a KynyBawe Ha yaenv Bo POHOO0T BO MME M 3a CMETKa Ha KpajHUOT KOPUCHMK.

MWHUManNHWOT Napu4eH M3HOC 3a KyrnyBake Ha yaenu Npeky ynnata no MHBECTMLMUCKM MnnaH
nsHecysa 1.000,00 neHapu.




OpraHu3aTopoT e JormkeH Aa goctasu A0 [pywTBOTO M3BECTYBake 3a NpecTaHoK Ha paboTeH
O[HOC, AeNOBEH OOHOC, OAHOCHO 3@ NMPECTAHOK Ha CUTe MOHM YNaTh Ha CMeTKa Ha BUNOo Koj YIeH,
no 6uno Koj ocHOB. YneH Ha WMHBECTULMCKM NfaH Ha KOro My npecrtaHan paboTHWOT OAHOC,
OEenoBHMOT OOHOC, OOAHOCHO CBOjCTBO Ha uneH Ha OpraHn3aTopoT, MOXe Aa ocTaHe BO ®oHAoT
unu ga nogHece bapawe 3a genymeH unu LenoceH OTKyn Ha yaenu, cornacHo co CtaTyToT 1
MpocnekToT Ha PoHAOT.

MNPOLOA>XBA U YIINC HA YOETIN
YneH 18

[pywTBOTO 3a ynpaByBake CO OTBOPEHM N 3aTBOPEHM MHBECTULMUCKM DOHOOBU, MO
pobuBaweTo Ha ogobpeHne og Komwucujata 3a ocHoBawbe Ha PoOHOOT, M3gaBa yaenn BO
doHpoT.

YneHn 19

Cekoe npaBHO MM OU3NYKO NuLe MOXe Aa npuctany koH PoHAOT M Aa mn3BpLuyBa
TpaHCakuum co yaenu co cknyvysare Ha [loroBop 3a BnoxyBahe BO OTBOPEH UHBECTULIMCKM
doHA (BO NnoHaTamowHWOT TekcT JoroeopoT). [pn npBoTO M3gaBake Ha yaenu [JoroBopoT ce
CMeTa 3a CKNydYeH Bp3 OCHOBa Ha nogHeceHo Oapawe 3a KynyBake Ha yaenu (Bo
MOHATaMOLUHWOT TeKCT bapaweTo), ynnata Ha napM4yHuTe CpeacTBa BO U3HOC AedMHUPaH BO
GapareTo oA cTpaHa Ha BMOXyBa4voT U npudpakare Ha NogHeceHoTo Bapare 1 ynnaTeHuTe
napu4HW cpeacTBa of cTpaHa Ha ApyLWwTBOTO. [py NoHaTaMoLLIHUTE n3fasara Ha yaernu ke ce
peanuaupaarT co ynnaTa Ha Napu4Hu cpeacTsa v 3anviyBare Bo PernctapoT Ha yAenu Koj ro
Bogaun ApywTBoTo. oA ynnaTa Ha napuyHu cpefcTBa ce nogpas3bupa peaneH Npunue Ha
napu4Hu cpencTBa Ha TpaHcakuuckaTa cmeTka Ha ¢oHaoT. bapawaTa 3a kynyBamwe ce
nononHyesaaTt Ha nocebeH copmynap nsrotseH og ApywTBoTo. Popmynapute moxaT ga ce
NOAMrHaT 1 NONONHaT Cekoj paboTeH AeH BO AenoBHMTE NpoCcTopun Ha [pyLTBOTO UnNu HagBop
Of [EenoBHMTE MPOCTOPMU MPEKy WMHBECTULMCKUTE areHTU Ha ApYyWTBOTO UM Ha MHTEpHeT
cTpaHata Ha [HdpywtBo www.wvpfondovi.mk. WHBeCcTUUUCKM areHTn ce [OroBOpPHO
aHraxxmpaHuTe nuua of cTpaHa Ha [pywTBoToO.

YneH 20

I'Ipm noaHecyBaw€ Ha Eapal-be 3a KynyBak€e, CTpaHKa - (bVI3I/I‘-IKO nnue ce nermtnMmmnpa
CO BaXe4kn OOKYMEHT 3a J1In4Ha M,D,eHTI/ICbVIKaLI,I/Ija (nqua KapTa unm nacom).

I'Ipm nogHecyBak€ Ha Eapal-be 3a KynyBak€ CTpaHKa - npaBHO nuue, TpeGa aa
00CTaBu BepoaOCTOEH JOKYMEHT COIrfacHO CO 3aKOHCKUTE NPOonnucKn, Kako TEKOBHa COCTOjGB on
perMCTpau,MjaTa nnn apyr OOKYMeHT o4 HapgneXxeH opraH U nuyHa KapTta o4 3aKOHCKUOT
3acTanHuK Ha NpaBHOTO JNnue.

Ako npu nogHecysaheTO Ha bapamwe 3a Kynysawe, cTpaHkaTa, pU3nyKo Unu npaBHoO
nuue, ce npeTcTaByBa Npeky MNONHOMOLLHWMK, KOH BapareTo 3a KynyBahe Tpeba Aa Npunoxu un
HOTapCku 3aBepeHo MNONHOMOLLHO, koe Tpeba Aa coapXu N3pUYHO OBMNacTyBake 3a KynyBare
Ha ygenw.

Bo onpegenenn cneundunyHmn cnydamn (kora cTpaHkaTa € ManoneTHoO nuue unu nuue
Ha koe My e AenyMHO MNU LEriocHO orpaHuyeHa [ferioBHaTa crnocobHocT), bapawe 3a
KyrnyBare Ha yoenu nofgHecyBa 3aKOHCKMOT 3acTanHuK (poavTen, ctaparteri, NOCBouTer) Ha
MaroneTHOTO NULE MMM NNLETO Ha KOe My e AeNyMHO UNW LIefIOCHO orpaHMYeHa AenoBHaTa
CnocoBHOCT.

YneHn 21

JInuHnte nopatoum kou ce cobupaaT, obpaboTyBaaT M kopucTaT of CTpaHa Ha
OpywtBOTO, Ce 0bpaboTyBaaT eAMHCTBEHO BO COIMMacHOCT CO LienuTe YTBPAEHU CO 3aKOHOT,
MpocnekToT 1 CtatyTtoT HA ®OHAOT, @ BO COrMacHOCT CO MPONMCUTE 3a 3alUTUTa Ha fNYHUTE
nogaTouw.



YneH 22

lMpBOTO KynyBawe Ha ygenu ce peanusvpa Bp3 OCHOBa Ha nogHeceHo Oapawe 3a
KynyBake Ha yaenu (Bo noHaTamoLLUHMOT TekcT bapaweTo), ynnata Ha napuyHuTe cpeacTsa
BO U3HOC AedmHupaH Bo 6apareTo 04 cTpaHa Ha BIoXyBayoT 1 npudakarwe Ha NOOHECEHOTO
Oapatbe ¥ ynnateHuTe napuyHu cpeacTtBa of CTpaHa Ha ApywTBoTo. [MoHaTtamowHuTe
KyrnyBaka Ha ygenu ke ce peanuavpaaTt CcO ynnarta Ha napudHu CpeAcTBa M 3anuilyBake BO
Pernctapot Ha ygenu koj ro Boau gpywteoTo. [ApywTBoTo ce 06Bp3yBa Aeka CO ynnareHuTe
napu4Hu cpeacTea ke yrnpaByBa Kako CO Aen o 3aedHUYKMOT UMOT BO COrMacHOCT CO YCIoBUTE
Ha3Ha4eHu Bo [MpocnekTorT.

YneH 23

[loKONKy MHBECTUTOPWTE NapuU4HUTE CPEeACTBa 3a KynyBake Ha yaenu rm ynnartaT Bo
TekoT Ha aeHoT (T) oo 24:00 yacoT, ncTute Kynyeaat yaenu cnopen BpeaHocTa Ha yaenoTt Ha
AeHot Ha ynnataTa (T). 3a ynnatarta usspLueHa no 24:00 yacoT, ygenure ce KynyBaart cnopes
BpeaHOCTa Ha MOeaUHEYHWOT yaen Ha HapegHuoT geH (T+1).

baparata 3a kynyBakte Ha ydenu u ynnateHuTe napuyHu cpeactBa BO OTBOPEHMOT
WMHBECTUUMCKN (poHAO KOM Ce npuvMeHn BO HepaboTeH deH, OPYLWTBOTO 3a ynpaByBahe ke v
npecmeTyBa MO LieHaTa Ha yaenuTe of NnpBuOT HapeaeH paboTeH aeH.

YneHn 24

MoTepaa 3a kynyBake U cocTojba Ha yaenu, 6e3 pasnuka Ha Ha4YMHOT Ha Koj ce
CTekHaTu My ce usgaBa Ha VIHBecTUTOpOT oA cTpaHa Ha [lpylTBOTO, BO NMCMeHa dopma unu
Ha Apyr cooaBeTeH TpaeH Mmeanym 6e3 ognarawe, a He nogouHa oA 1 (eaeH) paboTteH aeH oa
peanusauujaTa Ha GapareTo 3a KynyBahe yaenu.

YneH 25

3a uspgageHvTe yoenu ce BoAu eBuaeHLMja BO eNeKkTpoHcka dhopMa Bo [pyLITBOTO U
BO AenosutapHaTa 6aHka.

OTKYIM HA YOENN

YneH 26

Cekoj concTBeHuk Ha ygenu og PoHaoT uma npaso Aa Gapa OTKyn Ha ogpeneH 6poj
nnu cnuTe yaenun Kom rm noceanyBsa n Ha TOj Ha4yuH ga nctanum on q)OHp,OT.

BpenHocTa Ha cekoj noeguHeveH yaen ce ucnnartysa 6e3 ogbutoun.

ConcTBeHMUWTE Ha yaenu mMoxaT BO cekoe Bpeme Aa nogHecat bapatbe 3a oTkyn Ha
cuTe Unn Ha ogpeneH 6poj Ha yaenu. Bapakbe 3a oTkyn ce nononHyBa Ha nocebeH dhopmynap
n3roteeH o [pylITBOTO, @ UCTUOT MOXe [a ce Aobue Bo ceaullTeTo Ha [pyLITBOTO, Kako U
npeKky NpoaaxHaTa Mpexa BoCcrnocTaBeHa Ha JOroBopHa OCHOBA.

Bo onpegeneHun cneunduyHn criyqam (kora cTpaHkaTa € ManoneTHO nuue unm nuue
Ha Kkoe My e AenyMHO UK LernocHO orpaHunyeHa genoBHaTa crnocobHocT), bapatse 3a oTkyn
nogHecyBa 3aKOHCKMOT 3acTanHuk (poauTen, ctapaTen, NOCBOUTEN) Ha ManofieTHOTO nuue
Unn NMLETO Ha Koe My e AeNyMHO MW LLENOCHO orpaHuyeHa AenoBHaTa cnocoGHOCT HaBeaeHo
Ha [JoroBopTa.

Ynen 27

Mpu nogHecyBake Ha Bapatse 3a 0TKyn, cTpaHkaTa 3a0MMKUTENHO ce NerMTummupa co
COOABETEH AOKYMEHT. ®U3MYKO Nnuue ce NnerMTuMmMpa Co BaXeyku [OOKYMEHT 3a JM4Ha
noeHTudrkaumja (NnnMyHa kapta wunu nacow). [OKonky cTaHyBa 300p 3a MpaBHO vLue,
NernTUMMpParEeTO Ce BPLUM CO MNOAHECYBake Ha BEPOAOCTOEH AOKYMEHT COMMAacHO Co
3aKOHCKUTE MNPOMUCK, Kako TeKoBHa cocTojba of peructpauuwjata unu Opyr OOKYMEHT oA
HaZnexeH opraH 1 NIMYHa KapTa o 3aKOHCKMOT 3acTarnHuK Ha NPaBHOTO NiLLE.



YneH 28

OTKynoT Ha yaenuTe ce BPLUK CNiope LieHaTa LWTo oArosapa Ha BpeaHocTa Ha yaenoT
yTBpAEHa NPBMOT HapedeH AeH Ha npoueHa No nodHecyBaweTo Ha bapare 3a oTKyn Ha
yaenu (Bo HaTamMoLWHKWOT TekcT: Bapamne 3a oTkyn). Jokonky BapaweTo 3a 0TKyn e NogHeceHo
no 14:00 YacoT Ha TEKOBHWOT [i€H, UCTOTO ke ce cMeTa [ieka € NPUMeHO HapeaHWoT deH.

BapatbaTta 3a OTKyn Ha yaenv Ha OTBOPEHMOT UHBECTULIMCKU GOOH KO Ce MPUMEHMN BO
HepaboTeH [eH, APYLITBOTO 3a ynpaByBame Ke v pecMeTyBa Mo LieHaTa Ha yaenute of
NpBUOT HapedeH paboTeH aeH.

YneH 29

MoTepaa 3a oTkyn u coctojba Ha yaenu My ce n3gaea Ha VIHBECTUTOPOT oA CTpaHa Ha
OpywTBOTO, BO NUCMEHa hopMa unu Ha Apyr cooaBeTeH TpaeH MeauMym 0e3 ognarame, a He
nogouHa oa 1 (egeH) paboteH geH of peanu3auujata Ha GapaweTo 3a oTkyn ygenu. 3a
OTKyMeHuTe yaenu ce BOAWM eBuAaeHuMja BO enekTpoHcka dopma BO [pywtBOTO M BO
HenosvntapHata 6aHka.

Ynen 30

Ha ocHoBa Ha nogHeceHoTOo Bapal-be 3a OTKyn o4 CTpaHa Ha CONCTBEHUKOT Ha yaenu,
,D,pyLIJTBOTO AaBa Hanor go genosvtapHarta OaHka, KOja BpLWWX ncnnarta Ha yTBpaeHnoT N3HOC
Ha TpaHCaKuMCKa CMeTKa Ha CONCTBEHUKOT Ha yaennTte, HaBegeHa Bo o6pa3eu,0T Ha Bapal-beTo
3a OTKyr.

Bo cnyyam kora KNMEHTOT € MaronieTHO nuue, ucnnataTa Ha YTBPAEHMOT M3HOC ce
BPLUM Ha TpaHCaKuucka CMeTKa Ha 3aKOHCKU 3acTanHMK Ha COMNCTBEHUKOT Ha yaenu HaBedeH
Ha [orosopTa.

OpywTBOTO € AOMKHO Aa M3BpLUM UCMaTa Ha cpeacTBaTa 3a OTKyNneHuTe yaenu og
®oHOoT HajoouHa 7 (ceaym) KaneHgapcku AeHa no npuemot Ha bapaweTo 3a oTkyn.

9. HAYYH U BPEME HA NPECMETKA HA HETO BPEOHOCTA HA MMOTOT HA
®OHAOOT

YneH 31

HeTo BpeaHocTa Ha nMoToT Ha POHAOT ce yTBpAYyBa Kako pasnuka nomery BpegHocTa
Ha UMoTOT Ha PoHOOT (0OAHOCHO NaszapHaTa BPeAHOCT Ha (PUHAHCUCKUTE UHCTPYMEHTU BO KOU
ce BMNOXeHW cpeacteata Ha POHOOT) M BpeQHOCTa Ha BKynHMTE o6Bpcku Ha PoHOOT, U ce
npecmeTyBa cornacHo co [NpaBWNHWKOT 3a yTBpAyBake Ha HETO BpeaHOCTa Ha UMOTOT Ha
OTBOPEH U 3aTBOPEH MHBECTULUMCKM POHA U 3a NpecMeTyBawe Ha HeTO BpeaHOoCTa no yaen
U NO aKuM1 BO MHBECTULNCKM hOHA AOHECEH of cTpaHa Ha KomucujaTta. ImoToT Ha doHaoT
Ha OeHOT Ha BpedHyBakEe NpeTcTaByBa 36up Ha BpegHOCTa Ha CMTe BUOOBU Ha CcpeacTBa Kou
CcO 3aKOHOT Ce MpOoMnuLaHM Kako [03BOSIEHW BIIOXYBakba M KOM Ce€ BO COrMacHOCT CO
orpaHuvyBawaTa 3a BINOXyBawe Ha cpeactBaTta Ha PoHOoT. HeTo BpegHocTa Ha MMOTOT Ha
®oHOOT Ha OeHOT Ha BpedHyBake Ce NMpecMeTyBa BP3 OCHOBA Ha Ma3apHUTE BPEeLHOCTU Ha
XapTuite oL BPEeAHOCT W Oeno3uTute BO (PUMHAHCUCKATE WUHCTUTYLMUM U OPYrU UMOTHM
BpegHocTn Ha PoHOOT, CO oa3emMarwe Ha obBpckuTe Ha POHOOT Ha UCTMOT AeH. HeTto
BpeAHOCTa Ha MMOTOT Ha ®oHAOT MO yaen e HeTO BpeAHOCT Ha MMOTOT Ha ®oHAO0T noaeneHa
co 6pojoT Ha yaenuTe Ha POHAOT Ha AEeHOT Ha BpeaHYyBake.

YneH 32



JeH Ha BpedHyBake e OeHOT 3a Koj ce MpecMeTyBa HeTO BpedHOCTa Ha MMOTOT Ha
®oHpoT. [leHoT Ha BpeaHyBae (T-1) My NpeTxoam Ha OEHOT Ha NpecMeTKa (T) BO TEKOT Ha KOj
LUTO Ce NpecMeTyBa HETO BpeAHOCTa Ha MMOTOT Ha OOHIOT.

YneH 33

BkynHuoTt 6poj Ha yaenu Ha POHOOT Ha OEHOT Ha BpedHyBah-eTO Ce YTBpAyBa CO
HamanyBawe Ha OpojoT Ha ygenu oA MpeTxXoOHVOT AeH Ha BpeaHyBake kon POoHOOT M
MOBIIEKON 32 CMETKa Ha nuuaTa KouM Ha AeHOT Ha BpedHyBaweTOo noaHene 6aparbe 3a OTKyn
Ha ygenuTte Bo PoOHOOT M CcO Toa MpecTaHane ga 6uaaT COMNCTBEHWUM Ha ydenuTe, a ce
3ronemyBa 3a 6pojoT Ha yaenu kou PoHOOT MM M3gan Ha fvuarta YMm CpeacTBa Ha AEeHOT Ha
BpegHyBak€TO Ce eBUAEHTUPAaHU Ha CMeTKaTa Ha CDOH,EI,OT CO uen 3a KynyBakw€e Ha yaenun Bo
doHOoT, a ce BO cornacHocT co ycnoBuTe Bo lNpocnekToT n CtatyToT Ha POHAOT.

Ynen 34

HeTo BpegHocTa no yaen v BKYNnHWOT 6poj Ha yaenu Ha PoHAOT ce npecMmeTyBa U
nspasyBa BO 4eTMpu deuumanHu mecta. Cute 3ronemyBara U HamanyBawa Ha OpojoT Ha
yaenu Bo PoHAOT Ce NpecMeTaHu U U3paseHn BO YeTpn AeLMarnHn mecTa.

YneHn 35

HeTto BpegHocTa Ha MMOTOT Ha POHAOT U HETO BpedHOCTa Ha MMOTOT Mo yaen ce
npecmeTyBa cekoj paboTeH AeH Ao 16:00 yacoT 3a cekoj AeH oA roauHarTa.

10. BPEME, HAYUH U 3AYECTEHOCT HA NMPECMETKA HA NMPOOAXHATA LIEHA MNMPU
M3OABAE HA HOBW YOENMU UKW OTKYN HA YOENU, KAKO U HAYUH HA
OBJABYBAHKE HA LLIEHUTE

YneH 36

MoyeTHaTa UeHa Ha noeguHedeH yaen so ®oHOoT n3Hecysa 100,00 geHapu. LieHaTa
Ha yaenute Bo POHOOT € eMHCTBEHA LieHa efjHaKBa Ha HeTo BpegHOCTa Ha UMOTOT Ha doHAOoT
no ygen, kKoja ce npecMmeTyBa Bp3 OCHOBa Ha nasapHaTa UeHa Ha cute (UHaHCUCKU
WHCTPYMEHTM 04 NOpTAONNoTo Ha PoHAOOT.

YneH 37

HeTo BpegHocTa Ha MMOTOT Ha POHOOT M HETO BpeAHOCTa Ha MMOTOT MO yAen ja
npecmeTyBa [pylITBOTO, @ ja KOHTponupa W ja noTBpAyBa fAeno3uTapHata OaHka koja
WUCTOBPEMEHO € OfroBOPHa M 3a TOYHOCTA Ha MNPECMETKATE KOW Cce [ocTaByBaaT Ao
Komucujata. Heto BpegHocTa Ha MMOTOT Ha POHAOT U HETO BpegHOCTa Ha MMOTOT Mo yaern ce
nckaxysa BO jeHapu 1 BO eBpa no cpefeH kypc Ha HapoaHa baHka Ha PCM koj Baxu Ha geHoT
Ha BpedHyBakHb-E.

YneH 38

LleHaTta 3a npogaxba Ha HOBUTE yaenu Uiun OTKYMn Ha MNOCTOjHUTE € eHaKBa Ha HEeTO
BpeAHocTa Ha MMoTOT Ha doHaoT no yaen. MNMpogaxbaTa Ha yaenu Ha PoOHZOOT ce BpLK MO
LeHaTa Koja e yTBpAeHa Ha [EHOT Ha KOj e M3BpLUeHa ynnartata Ha cMmeTkaTa Ha PoHAaoT,
3rofniemMeHa 3a Bne3eH HagoOMEeCTOK cornacHo MpocnekTorT.

BpegHocTa Ha yaenoT, kako U apxvmBaTa Ha BPEAHOCTU Ha yaernoT Kou v n3pasyBaart
ueHuTe 3a npogaxba Ha HOBUTE OQHOCHO OTKYM Ha NOCTOjHUTE yaenu Ha onpeaeneH gaTym
ce objaByBaaT Ha MHTEpHET CcTpaHuuaTa Ha [pyliTBOTO. YTBpAeHaTa LieHa Ha yaenuTte BO
®oHOoT ce objaByBa cekorall kora € W3BPLUEHO KynyBawe unu npopaxba Ha yoenu BO
doHaoT.



11. OKOJIHOCTU NOA KON MOXE OA AOJAE OO NPEKMH HA NMPOOAXBA U OTKYN
HA YOENN

Ynen 39

MpogaxGaTta M OTKYNoT Ha ygenute Bo POHOOT MOXe Aa Ce TMNpPeKMHe OOKOIKY
IpywTBOTO 1 AenosuTapHaTa 6aHka cMeTaaT Aeka He e MOXHO Ja ce YTBpAM TouYHaTa LeHa
Ha MMOTOT of nopTdonmoTo Ha POHZOT, NpW LWITO MpecTaHyBa npogaxkbata M OTKYNoOT Ha
yOenv Bo MHTEPEC Ha NOCTOEYKUTE M NOTEHLMjanH1UTe CONCTBEHULM Ha yOenu.

YneH 40

MpekuH Ha npogaxbaTa M OTKYNOT Ha yAenu BO OTBOPEHUOT WUHBECTULIMCKN (POHLA
MOXe [a HacTaHe M Kora BO pOK oA efeH AeH ce gocTaBaT Oapara 3a OTKyn Ha yaenu o
doHOoT BO m3Hoc noronem o 10% opf BpegHOCTa Ha UMOTOT Ha POHAOT, a POHAOT BO
3aKOHCKM NPOMMWLLIAHMOT POK HE € BO MOXHOCT Aa ru peanuaupa b6apanarta. [NMpekMHoT Ha
npogaxba u oTkyn Ha ygenu, OpywTBOoTO Ke ro npujaBn o Komucujata u ke ro objaen BO
HajMarnky gBa AHeBHW BecHuum Bo PCM, u Ha cBojaTa MHTepHeT cTpaHuua. [NpekuH Ha
npogaxba n oTkyn Ha ygenu, JpylwTBOTO MOXe Aa u3BpLKn no gobmBake Ha COrnacHOCT oA
cTpaHa Ha KomucujaTta n 3a UCTUOT NMMCMEHO Ke MM N3BECTM CONCTBEHULUTE Ha yaernu.

YneH 41

[pylITBOTO 3a ynpaByBake CO OTBOPEHM W 3aTBOPEHW MHBECTULMCKU (POHOOBM
BedHalll, He MoKacHO of, 24 Yaca No KOHCTaTUpaHeTo AeKa He MoXe [Aa ja yTBpAu TodyHaTa
LeHa Ha uMoTOoT op nopTdonuoto Ha doHgoT, Ao KomucujaTa goctaByBa Gapatbe 3a
fobuBake COrMacHOCT Ha NpekMH Ha npogaxGa M OTKyn Ha YyAenM Ha OTBOPEHUOT
WNHBECTULINUCKMN (POH.

YneH 42

Bo nepuopot Ha nocTankaTa 3a gobvBare cornacHocT o Komucujata 3a npekuH Ha
npogaxbata n OTKYnoT Ha y4enu BO OTBOPEHWMOT MHBECTUUMCKM oHa, [pyliTBOTO HE cMmee
Aa npoAasa n OTKynysa yaenu of poHAOT ce [0 3aBpluyBake Ha nocrankara 3a gobusare
cornacHocT koja ce Boau npeq Komucwujata. NpuBpemeH npeknH Ha npogaxba u oTkyn Ha
yaenu Moxe fa HactaHe 1 JoKorky Komucujata ce CTekHe Co CO3HaHuja, unu uma onpasgaHu
NpUYMHN 3a COMHEeX [OeKa Ha BJioXyBa4dute MM Ce HaHecyBa LWTeTa nopagn HeTo4dHa
npecMeTKa Ha LeHaTta Ha yaenuTe Bo POHAOT.

YneH 43

MpekmHOT Ha npogaxba 1 OTKyN Ke 3aBpLuUM OTKako [pyLwTBOTO 1 Aeno3ntapHaTta baHka
oueHaT Jeka e MOXHO fa ce ogpeam TodHaTa ueHa Ha MMOTOT Ha NopTAdONMOTO Ha OTBOPEHNOT
doHAa, a HajoouHa BO pokK o4 28 AeHa o4 NOYEeTOKOT Ha NPecTaHOKOT ocBeH ako Komucujata He
ce corracu 3a NpoAoSPKyBawe Ha HasHa4YeHWoT pok. M3BecTyBaweTo 3a NpodosKyBawe Ha
npogaxbaTta n oTKynoT Ha yaenu Bo PoHZOT ke ce objaBM BO HajManky ABa OHEBHU BECHMULM
Bo PCM.

3a BpeMeTo foJeka Tpae NpekMHOT Ha npogaxba v oTkyn Ha yaenu, [JpylTBOTO MoXe
Oa MNpoAoMmKM CO npumare Ha Gapawa 3a npogaxkba WM OTKYNn Ha yaenu Kou ke ce
peanuaupaaT No 3aBpLUyBaHETO Ha NPEKUHOT. [logeka Tpae NpekMHoT cute Gapara 3a oTKyn
unu npopaxba Ha yaenu Hema fa 6ugaTt M3BpLIEHM BO POKOBUTE NpeaBuaeHn co oBoj CtaTyT
n MpocnekToT Ha ®ogHOT.

12. HAOOMECT U TPOLLOLN 3A U3OABAHE N OTKYIN HA YOENU

HAOOMECT U TPOLLUOLN HA TOBAP HA UMOTOT HA ®OHAOT



YneH 44

Ha TOBap Ha MMOTOT Ha doHpoT ce npecMeTtyBaart cliegHnTe HagoMmecToun n
TpoLwiouwn:

 HapomecTok 3a ynpaByBare co PoHOOT;
 Hapomectok Ha genosutapHaTta 6aHka;
« Tpowouu Bo Bpcka co kynonpoaaxba Ha nMoToT Ha PoHAOT;

e [pyru TpoLlouM Ko ke Npousnesar Bo TEKOT Ha paboTereTo.

Hadomecmok 3a yripasysare co ®oHOom

YneH 45

HapgomecTokoT kOj ce Hannatysa o PoOHOOT € HagOMeCTOKOT 3a ynpaByBae Ha
ﬂ,pyLIJTBOTO, a KaKo OCHOBMLa ce KOPUCTU BKynHaTa BpeaHOCT Ha UMOTOT Ha d.)OH,lJ,OT HamMmarneHa
3a M3HOCOT Ha obBpckMTe Ha (POHAOT BP3 OCHOBa Ha BriOXyBakata BO (PUHAHCUCKU
WHCTPYMEHTU, Ha OEHOT Ha BpedHyBake Ha PoHAOT, No cnegHaTa opmyna:

OcTtBapeH rognileH HagoMecT 3a ynpaByBame X 1 / 365

OpywTBOTO HanmnatyBa HagOMECTOK 3a ynpaByBawe BO BucuHa of 2,00% roauwHo oA
BKyMnHaTa BpeAHOCT Ha MMOTOT Ha hOHAOT HaMarneHa 3a U3HOCOT Ha 06BpckuTe Ha hoHOOT BP3
OCHOBa Ha BIOXyBahaTa BO (PMHAHCUCKM MHCTPYMEHTM M UCTMOT BO LIENOCT MYy npunara Ha
OpywTBoTo. [JpylWwITBOTO rOo HannaTyBa HaflOMECTOKOT 3a yrnpaByBakwe efHall MECEYHO, Kako
30vp Ha cuTe OHEBHW BPEAHOCTM Ha HAJOMECTOK 33 MeCeLoT Ha KOj LTO ce ofjHecysa
npecmeTkara.

Hadomecmok Ha deno3umapHama baHka

YneH 46

OpywTBOTO Ha TOBap Ha MMOTOT Ha PoHOOT nnaka HagOMeCToUM M TPOLUOLM Ha
JenosvTtapHaTta 6aHka 3a paboTuTe kou ce gedmHUpaHN BO 4OroBOpPOT CO Aeno3uTapHaTa 6aHka,
3akoHoT, CtatytoT m [lNpocnektoT Ha ®oHAoT u Tapudata 3a HagoMmecTouu U Tpowouun 3a
BpLUeH€e Ha paboTun Ha [leno3uTapHaTa baHka.

Ha TtoBap Ha wumoToT Ha ®doHpoT, OpywTBoTO Ha [eno3utapHata OaHka M nnaka
HaZlOMeCTOK MpecMeTaH Ha roguLHO HMBO, KOj Ce NpecMeTyBa o, BKynHaTa BPeAHOCT Ha UMOTOT
Ha oHOOT HamarneHa 3a U3HOCOT Ha OOBpPCKWUTE Ha (POHOOT BP3 OCHOBA Ha BIOXyBah.aTa BO
(PUHAHCUCKN MHCTPYMEHTU Ha POHOOT, HA AEHOT Ha BpedHyBakwe Ha UMOTOT Ha PoHOOT, co
npyMeHa Ha cnegHvBe CTanku:

[o 1.000.000.000,00 peHapwm 0,21%
0Og 1.000.000.001,00 -1.800.000.000,00 peHapwm 0,19%
Hapg 1.800.000.001 geHapu 0,17%

MPOLIEHTOT Ce UCKaxXyBa Ha roduLLIHO HUBO CO MPMMEHa Ha NPOoMopLMoHanHa MeToaa
actual/actual, a HannaTaTa Ha HaOOMECTOKOT Ce BpLUM Ha MeCeYHa OCHOBA.

WcTo Taka, Ha ToBap Ha UMOTOT Ha PoHAOT, ,D,pyLIJTBOTO Ha genosuTtapHaTa 6aHka u
nnaka sa TpoLlouuTe Ha cy6-/:|,en03MTapHa 6aHka. N3HOCOT Ha oBMEe TPOLLOLUN € eAHAKOB Ha
peanHo ocTBapeHunTe TpoLioun.

Tpowouyu 80 8pcka co Kyrioripolaxkba Ha umomom Ha ®oHOom



YneHn 47

OBue TpoLloum M cogpxaTt cuTe TPOLLOLM MOBP3aHU CO KyrnyBakwe W NpoAaBak-e Ha
nMoTOoT Ha DoHAOT (Ha NpuMep: TpoLuoum 3a Bpokepckn NpoBusnmK, bepsaHcka Takca, Takca 3a
LleHTpaneH genosutap Ha XapTuu of BPEeLHOCT, AaHOLM WU €eBeHTyanHu Apyru TpoLuoum
NoBp3aHN CO MOpPaMHYBakETO Ha TpaHcakummTe). I3HOCOT Ha OBMe TpOoLLOoUM € BO BUCUHA Ha
CTBapHUTE Tpowoun KOou npousneryesaatr on porosopute, OAHOCHO TapI/I(bHVILI,VITe Ha
peneBaHTHUTE UHCTUTYUUUN U UCTUTE Ce€ Ha TOBap Ha MMOTOT Ha CDOH,EI,OT. TpOLIJOLI,I/ITe 3a
KyrnyBare 1 NpofaBare Ce pas3fnnMKyBaaT BO 3aBUCHOCT 04 TUMOT Ha XapTuuTe of Bpe4HOCT U
ronemuHaTa Ha Hanoror.

Lpyau mpowouyu Kou Ke npoussesam 80 mekom Ha pabomeremo

YneH 48

OcTaHaT¥ TPOLIOLM KoM Ke MpomnanesaT Bo TEKOT Ha paGoTeweTo, a ce HannatysaaT Ha ToBap
Ha MMOTOT Ha ®oHAOT ce:

v Tpouwlouu 3a roguiiHa peBusnja;

v TpoLLOK 3a ncnnaTta Ha faHouM Ha OTBOPEHNOT hOHA;

v Tpowloun 3a MmeceveH HagoMecT Ha KomucujaTta;

v Tpolouu 3a Bpakake Ha aHOK Ha AVBMAEHAa OOKOMIKY U3HOCOT Ha UCTUTE € MOHWU30K
0f, M3HOCOT Ha MPUNUBOT Of MOBPATOT Ha AAHOKOT Ha AuBugeHda (Mpu ucnnata Ha
AvBuAeHaa of CTPaHCTBO Ce 3a4pXyBa OaHOK Ha AobvBKa of CTpaHa Ha ucnnakayoT BO
3emjaTa Ha ucnnata. Bps ocHoBa Ha mefyHapogHuTe goroBopu 3a ogberHyBawe Ha
ABOjHO ogaHouyBakne cknyveHn mery P. CesepHa MakegoHuja v gpyrv 3emju, OpywitBOTO
umMa npaBo Aa noBede fnocTanka 3a Bpakake Ha 3adpXaHuoT JaHOK Npu mucnnaTta Ha
aveuaeHaa. [lpylwTBoTO ke NOKpeHe BakBa nocrarka caMmo BO Criydyamte BO KO U3HOCOT
Ha BpaTeH AaHoK ke Guae noronem oA peanHo HacTaHaTUTe TPOLUOUM 3a MOKpPeHyBame
Ha nocTtankara). Tyka BnerysaaT TpoLIOLM KOH cyb-aeno3ntapHa 6aHka 3a u3roteyBame
Ha Bay4yepwu 3a noBpaT Ha [AaHOKOT Ha AMBWAEHAA MO XapTuja o4 BPeOHOCT U TPOLLOLUU
KOH Aeno3utapHa b6aHka 3a nocpeayBake BO MPOLeCOT Ha NoBpaT Ha AaHOKOT, COrfacHo
aktyenHute TapudHnum Ha 6aHKMTe, Kako U OCTaHaTW peanHu TpoLIouu (nowTapuHa,
Tpowoun 3a npesod, HagoOMEecTouuM KOW [M HannaTyBaaT AaHO4YHWTE YynpaBu Ha
cooaBeTHUTE ApxaBu of Kou ce 6apa nospaTt Ha AaHOKOT U C1.)

OBMe TpoLUOLM MM coapxaT TPOLLOLUTE KoM ke Npomnsnesart BO TEKOT Ha paboTereTo Ha GoHaoT
1 Ke ce HannaTysaaT Ha ToBap Ha UMOTOT Ha DOHAOT BO BUCUHA Ha pearnHo ocTBapeHuTe
TPOLLIOLM KOU NpounanerysaaT o AOrOBOpUTE, OAHOCHO TapudHULIMTE Ha pefieBaHTHUTe
WHCTUTYLIMW.

HAOOMECT U TPOLLUOLUIXN HA TOBAP HA MUHBECTUTOPUTE

YneH 49

HapgomecTtouunTte kom Moxe ga ce Hannartyesaat o4 UHBECTUTOPOT BO doHpoT ce:

- BrieseH HaOMECTOK KOj ce 0a6VBa 04 U3HOCOT 3a yrnaTta BO MOMEHTOT Ha npogax6a
Ha yoenure;

HauuHoT Ha HannaTta Ha BNe3HWOT HaoMeCTOK € objacHeTa BO yuneH 50.

d M3ne3eH HagoMecTok KOj ce oabuBa of HeTO BpeAHOCTa Ha MMOTOT Ha PoHOOT no
yoen BO MOMEHTOT Ha OTKyM,

an OTKyn Ha ygenun ,D,pyLLITBOTO HeMa [a Hannartysa n3ne3eH HaaoOMeCTOK.

d TpoLuoum 3a neyaterwe Ha obpacLm 3a 3anvlyBake Ha yaenu;



TpowoumnTe 3a nevaterwe Ha obpacuu 3a 3anuwyBare Ha yaenu Hema fda ce
npecmeTyBaart v Hannatyeaat. OBve TPOoLIOLM Ce Ha ToBap Ha [pyLliTBOTO.

BJ/IESEH HAJOMECTOK

YneHn 50

BrneseH HagomecTok npeTcTaByBa HaOOMECTOK KOj WHBECTUTOPOT ro nnaka npu
ynnarta Ha cpefcTsa Bo ®OHAOT, CO Lien KyrnyBake Ha yaenu U UCTUOT ce oabuBa o U3HOCOT
Ha npearta ynnara.

M3HocoT Ha BrneseH HaJoMecT Ke ce yTBpayBa crnopef ckanarta npukaxkaHa BO
Tabenara nogony.

Ao 920.000 5%
920.001 - 1.535.000 4,5%
1.535.001- 3.070.000 4%
3.070.001 - 6.145.000 3,5%
6.145.001 - 15.370.000 3%
15.370.001 - 30.745.000 2,5%
30.745.001 - 61.490.000 2%
61.490.001 - 153.745.000 1,5%
Hap 153.745.001 1%
0o 14.999 5%
15.000 - 24.999 4,5%
25.000 - 49.999 4%
50.000 - 99.999 3,5%
100.000 - 249.999 3%
250.000 - 499.999 2,5%
500.000 - 999.999 2%
1.000.000 - 2.499.999 1,5%
Hapg 2.500.000 1%

M3HocuTe Bo BTopaTa Tabena v Bo cuMTe NpuMepy NoJosny Bo ctaTyToT ce Bo EBpa no npoceyeH cpepeH kypc Ha HBEPM n
Ce UCKINY4uBO o UHPOPMAaTUBEH KapakTep.



Mpu ynnata Ha Napu4yHy CPpeacTBa Ha XMPO cMeTka Ha POoHAOOT, Co Len Ha Jo3Haka
KynyBawe yaenu og doHmoT, 6e3 nogHecyBamwe Ha Baparbe 3a kynyBawe ke ce usgagar
yAenu 3a M3HOCOT Ha ynraTaTa HamarleH 3a BrieseH HaJlOMeCTOK NMpecMeTaH Ha M3HOCOT Ha
ynnatarta crioped Ttabenata of OBOj CTaB, UCKITYYMBO CaMO AOKOJKYy KnMeHTOT HeMa Beke
3anoyHaT nnaH Bo POHAOT Kaj KOj HE Ce UCMOMHETU OrpaHNYyBaykMTe napameTpy Ha NnaHoT
(mOroBOPEH M3HOC UMM BPEME Ha Tpaeke Ha MaHoT).

MnaHoBuWTe 3a ynnarta ce AgeTanHo 06jacHeTn NoAoMy BO OBOj YMEH.

EdHokpamHa ynnama

Kora WHBECTUTOPOT Ke ce oanyyn 3a eagHoKpaTHa ynnarta BO dOoHOOT, M3HOCOT Ha
BNe3eH HaJoMecCT Ke ce yTBpAOu cnopen TabeneTa BO CTaB 2 Ha OBOj YneH.

MwuHMManNHWOT MapyyeH U3HOC 3a KynyBakwe Ha yaenu Npeky efHokpaTHa ynnarta
n3Hecysa 1.000 geHapw.
BnesHnoT HagoMecToK ce NpecmeTyBa Co NpMMeHa Ha criegHasa copmyna:

BKyneH u3Hoc Ha ynnata x 100

Bne3eH HaAOMeCTOK = BKyNneH U3HOC Ha ynnara -
100 + %Bne3eH HaAOMECTOK

lNpumep: dokonky egHo nuue mHBectmpa 15.000,00 eBpa Kako edHoKpaTHa ynnaTta cnopej
Tabenarta BNe3HnoT HagomMmecT 6u 6un 4,5% oa ynnararta, ogHocHo 645,93 eBpa, unu 15.000
- ((15.000,00x100) /(100+4,5)).

KnueHTOT uma npaBo BO cekoe BpeMe Aa nobapa LenoceH unm genymeH oTKyn Ha
yaenute. KnMeHToT Mma npaBo NOBTOPHO Aa ro ynnaTy M3HOCOT KOj My € UCTIIaTEH CO OTKYMNOT
6e3 ga My ce HannaTyu OOMNOMHUTENEH Brie3eH HafoMeCT 3a Toj usHoc. Bo crniyyaj Ha vaHu
e0HOKpaTHM ynnaTu KoM ro HagMuHyBaaT MNPEeTXOOHO OTKYNEHWOT M3HOoC, [pylTBOTO Ke
HannaTysBa Bre3eH HagOMECT BO COrnacHOCT co Tabenarta of cTaB 2 of 0BOj urneH. Bo crniyyaj
Kora KIMEeHTOT Beke uma cpencrtea BO (DOH,IJ,OT 3a MaHUTe ynnatu npoueHTOoT 3a Blie3eH
HaJoOMecCT 3a HOoBaTa ynraTa ke ce onpegernysa kako 36vp o4 NnocToedkuTe ynnaTu 1 U3HOCOT
Ha HOoBaTa ynnarta.

[lpoepamupaH nnaH

MHBecTuTOpUTE MOXaT ga u3bepat [NporpamupaH nnaH Ha ynnatv, OAHOCHO Aa
MHBECTMpaaT Bp3 0a3a Ha efHaKkBU roguwHM ynnatu. MNporpammpaHvoT NnaH ce CkiyvyBa Ha
BpeMeHCKM nepuog og MuHMMyM 10 roamHu ao makcumym 30 roamHu. MUHMManHMoT M3HOC Ha
nporpamupaH nnaH nsHecysa 153.000,00 geHapw.

MHBeCTMTopI/ITe npu npearta ynnarta (anaTa roguniiHa ynnaTa) nMmaat OGBpCKa na
ynnatat U3HOC NOBUCOK 04 N3HOCOT Ha BJ1IE3HUOT HAAOMECTOK 3a rlpOFpaMI/IpaHI/IOT nnaH.

CnegHuTe roguiHm ynnatn MoXat Aa ce ynnartyBaaTrT U MeCe4HO, KBapTaljlHO U
nonyrogunLiHo.

Mpwn kpenpawe Ha lMporpamupaH nnaH, MHBECTUTOPOT MOXE Aa CTEKHE MOMOBOJIEH
M3HOC Ha BII€3HMOT HAQOMECTOK BO OAHOC Ha €AHOKpaTHWTE ynnaTu, BO 3aBUMCHOCT Of
BKYMHWOT JOrOBOPEH N3HOC Ha NnaHoT. [1poueHTOT Ha BNE3HNOT HaAOMECTOK ce onpeaenyBa
cornacHo TabernaTa Ha Brie3HU HaOMECTOLN BO CTaB 2 Of, OBOj YIEH.

Bre3HnoT HagoMecTokK e Aen oA npeaTa ynaTa v ce NpyMeHyBa criegHaTta hopmMyna:

BKyneH aoroBopeH usHoc x 100

Bfie3eH HaAoOMeCTOK = BKYNeH JOroBopeH U3HOC -
100 + %Bne3eH HaAOMeCTOK



Mpumep: NHBECTUTOPOT KOj Ke oaflyyM da uMHBecTMpa BKynHo 26.000,00 espa BO
nepuog oA 25 rognHu co egHakeu roguwHu ynnatu no 1.000 eBpa roguvwHoO, BNe3HWOT
HagomecT ke u3HecyBa 1.000 eBpa, npecmeTtaH no ¢opmyna 26.000 - ((26.000 x 100) /
(100+4)) = 1.000. Npeata ynnata Tpeba aa nsHecysa 2.000 eBpa.

Bapare 3a kynyBamne kaj ynnatu no [NporpamupaH nnaH ce nogHecyBa camo eaHall
OZHOCHO Npu NpBaTa ynnata Ha CpeACcTBa 3a akTUBMpak-e Ha NNaHoT.

MNHBECTUTOPOT KOj NpucTanun Ha MporpaMmMpaHnoT NiaH UCTMOT o 3aBpLUyBa Kora Bo
LIeriocT Ke ro ynnaTu LOroBOPEeHMOT M3HOC Ha MHBECTULMjaTa Ui Kora ke U3SMUHE BPEMEHCKMNOT
Nnepuoa 3a Koj e CKITy4eH.

Bo cnyyaj Ha NnpeHOC Ha napuyHUTE CpeacTBa 3a KyneHu yaenu, o4 eaeH Bo Apyr oHS
ynpaByBaH of CTpaHa Ha [pywTBoT0, Bp3 6a3a Ha nogHeceHO bapatre 3a npeHoc, He goara
[0 NPEKMH Ha NnaHoT.

Bo cnyuaj kora ce BpLM NPeHOC Ha yAEnu No OCHOB Ha HACNeACTBO MMM AOTOBOP 3a
NoAapoK, OCBEH LUTO Ce NpEeHecyBaaT yAenv 3anvliaHy BO peructapoT Ha yaenu co camuoT
MPEHOC Ce OBO3MOXYBa U MPEHOC Ha NINaHOT Ha BMoXyBatke. MICTo Taka Ha NULLETO Ha Koe ce
NpeHeceHV yaenuTe BaXaT npaBaTta Kako U 3a CEKOj PEIOBEH KITMEHT.

KnneHTOT MMa npaBo BO cekoe Bpeme ga nobapa LenoceH Mnu genymeH oTkyn Ha
yAenuTe Npu LWTOo He goara A0 NPEKVH Ha niaHoT. KnMeHToT MMa npaBo NOBTOPHO Aa ro ynnaTu
W3HOCOT KOj MY e ucnnaTeH co OTKYNnoT, a NoToa Aa NPoAOINKM U NoHataMy Aa BpLUM ynraTu
nog umctmot 6poj Ha Gapawe 6e3 ga My ce HannatyBa OOMNONMHUTENEH HagomecT A0
McnosiHyBake Ha orpaHndyyBavdkuTe napameTpu Ha nnaHoT (p,oroaopeH M3HOC uUnn Bpeme
Ha Tpaewe Ha nnaHoT). Bo cnyyaj kora KNMeHTOT Ke M3BpLUM OTKYN Ha cuTe YAenu U SOKOSKY
BO BpeMeTpaene o4 60 meceum (6e3 npeknH) HeroBaTa cocTtojba Ha yaenu nsHecysa 0 ro ryoum
MpaBoTO MO UCTEKOT Ha 60-Te Meceun ga BpLM ynnati 6e3 HagomMecTok nog UCTUoT 6poj Ha
Gaparbe, kKako ¥ MOBTOPHO Aa ro ynnaTh U3HOCOT KOj My € UCnnaTeH co oTKynoT. Bo cniyuaj
Kora KMMeHTOT Beke uma cpepcteBa Bo POHAOT 3a MAHWTE ynraTu MPOLEHTOT 3a BRe3eH
HafOMeCT 3a HoBaTa ynnaTa ke ce onpeaenyBa kako 36Mp o NOCTOEYKMOT MNaH 3a ynnarta u
M3HOCOT Ha HoBaTa ynnara.

KombuHupaH nnaH

MHBecTuTOpUTE MOXaT ga usbepatr KomOuHmupaH nnaH Ha ynnaTtu. KombuHupaHmnot
nnaH npeTcTaByBa nNocebHO Au3ajHMpaH MfaH Koj OBO3MOXyBa KomOuHauuvja og npsa
efHoKpaTHa ynnarta U egHakBu roguliHm ynnatu. MNnaHoT ce cknyvyBa Ha BPEMEHCKN Nepuoa
of MMHUMYM 10 roamHm go makcumym 30 roauHu. MNMnaHoT ce cocTou of egHOKpaTHa ynnarta u
noHatamy MpoJOSPKyBa CO edHaKBM TOAMLIHM YNraTu COrMacHo YTBpAeHaTa AMHaMUKa.
MuHUManNHMOT N3HOC Ha kKOMOUHKpPaH nnaH usHecyea 153.000,00 geHapu. EgHokpaTHa ynnarta
CO KOja ce akTuBMpa kKOMOMHMpaHWOT nNnaH Tpeba ga douage noronema unu egHakea og Tpu (3)
roguliHM ynnaTtu. BnesHnoT HagomecTok € gen of npBaTta egHoKpaTHa ynraTta u UCTUOT Ke
ce oApean kako 306Mp of BKYMHMOT M3HOC Ha eOHaKBWUTE FOAMULLHM YyNraTu 1 egHOKpaTHaTa
ynnaTa, cornacHo Tabenata Ha BNe3HU HagOMECTOLM BO CTaB 2 0 OBOj YIEH.
3a HeroBa npecmeTka ce KopucTu cnegHata dopmyna:

BKyneH aoroBopeH usHoc x 100

Brie3eH HaAOMECTOK = BKyMNeH A0roBopeH U3HOC -
100 + %Bne3eH HaAOMECTOK

CnegHute roguwiHu ynnatuh MoXxat Ada ce ynnatyBaaT U MecCeYyHO, KBapTaliHO U
nonyroguLliHo.



Mpumep: NHBECTUTOPOT KOj Ke oanyyn Aa MHBECTMpPa Ha CaMWOT CTapT edHOKpaTHa
ynnarta og 10.000 espa n Bo nepuog og 20 rogmMHn egHaksu rogvwiHm ynnatu no 2.000 espa
rogMLHO BKYMNHO ke nHeectupa 50.000 espa.

BrnesHnot HagomMecT ke u3HecyBa 1.691 eBpa npecmeTaH no dopmyna 50.000 — ((50.000 x
100) / (100 + 3,5)) = 1.691.

Bapatbe 3a kynyBame kaj ynnatv no KomGuHupaH nnaH ce nogHecyBa camo efHall
OOHOCHO NpV NpBarta ynnara Ha CpecTBa 3a akTUBMpaHse Ha NnaHorT.

MHBecTMTOpOT KOj npuctanun Ha KomOGuHupaH nnaH MCTMOT ro 3aBpluyBa kora BO
LenocT Ke ro ynnaTu A0roBOPEHNOT U3HOC Ha MHBECTULMjaTa UNu Kora Ke MU3MUHE BPEMEHCKNOT
nepuop 3a Koj € CKIyYeH.

Bo cnyyaj Ha NnpeHOC Ha NnapuYyHUTE CPeacTBa 3a KyneHu yaenu, og efeH Bo Apyr oHS
ynpaByBaH o CcTpaHa Ha [pywTBoTO, Bp3 6a3a Ha nogHeceHo bBapatwe 3a npeHoc, He goara
[0 NPEKUH Ha MMaHoT.

Bo cnyqaj KOora ce BpLuu/ npeHoc Ha yaesnun no oCHOB Ha HacneacTtBo uUnn gorosop 3a
noaapokK, OCBEH WTO Ce npeHecyBaat yaesnun 3anviiaHn Bo permctapoTt Ha ygernim co caMunoT
NpeHoC ce OBO3MOXYBa N NPEeHOC Ha NJ1IaHOT Ha BJ1IOXYyBaHe. McTo Taka Ha nuueTo Ha Koe ce
npeHeceHn yaennTe BaxkaT npaBaTta Kako 1 3a CeKOj penoBeEH KIMMEHT.

KnueHTOoT uma npaBo BO cekoe Bpeme Aa nobapa uenoceH unu genymeH oTKyn Ha
yaenvTe nNpw WTo He goara Ao NpekvH Ha nnaHoT. KnMeHToT MMa npaBo NOBTOPHO Aa ro ynnatu
M3HOCOT KOj My € UCNNnaTeH Co OTKYMOT, a NoToa Aa NpPOAOSPKU 1 NMoHaTaMy Aa BpLiM ynnatu
nog wuctmoTr 6poj Ha Gaparwe 6e3 ga My ce HannatyBa [JOMOMHUTENEH HagomecT Ao
NCMOSHYBame Ha OrpaHnyyBayvknTe NapameTpu Ha MNMaHoT (JOroBOPEH U3HOC UMW BpeMe Ha
Tpaeke Ha nNnaHoT). Bo cnyyaj kora KNMEHTOT ke M3BPLUM OTKYN Ha CuTe yaenu U JOKOSKY BO
BpemeTpaerwe of 60 meceun (6e3 npeknH) HeroBaTa cocTojba Ha yaenu maHecysa 0 ro rybu
npaBoTO MO MCTeKoT Ha 60-Te meceumn Aa BpwwK ynnatu 6e3 HagomMecToK nog UCTUOT Bpoj Ha
Gapatbe, Kako M NOBTOPHO Aa ro ynnaTn U3HOCOT KOj My € UcnnaTteH co oTKynoT. Bo cnyyaj kora
KNMMeHTOT Beke nma cpeacrtea Bo PoHAOT 3a naHMTE ynnaty NpoLEHTOT 3a BNeseH HagomecT
3a HoBaTa ynnaTa Ke ce onpeaenysa kako 36Mp o4 MOCTOEYKMOT NiaH 3a ynnarta v U3HOCoT Ha
HoBaTa ynnara.

Heecmuuyucku nnaH

MHBECTMUMCKMOT NMaH npeTcTaByBa AOrOBOP 3a KynyBawe Ha yaenu Bo PoHOOT BO
MMe U 3a CMeTKa Ha TPeTo Nnuue, Koe CO BKIydyBaheTO BO MHBECTULMCKMOT NilaH CTaHyBa
COMNCTBEHUK Ha yaenu og PoHAoOT T.e KpaeH kopucHuk. OBOj OOroBOP Ce CKIyyyBa Momery
npaBHO nuue — paboTogaead, 3gpyXeHue Ha paboTtogaBayun, NPOdECUOHANHO 34pPYKEHWUE,
cvHOMKaT,  3OpyXeHue  Ha rparaHu, KOH30pUMYyM — unn  gpyr  obnuk  Ha
opraHusnpame/3gpyxKyBawe Ha nuua Koj e peructpupaH BO COrMMacHOCT CO 3akoH (BO
HaTamoLLHKNOT TekcT: OpraHusatop) u OpywtoTo. Ha ocHoBa Ha oBoj AoroBop OpraHusaTopoT
ce o6Bp3yBa fa ynnartu onpeferneH napMyeH U3HOC 3a Kynyeawe Ha yaenv Bo PoHOoT Bo nme
N 3a CMeTKa Ha KpajHNOT KOPUCHWK.

OpylwITBOTO € [OIMKHO [a MM MHBECTMpa YNnfaTeHUTe CPeAcTBa BO COMMACHOCT CO
3akoHoT 1 [MpocnekToT CO LUen ocTBapyBawe Ha MPUHOC U MUHMMU3Mpake Ha PU3MKOT Of
nHBeCTUpareTo. bapare 3a KynyBake Kaj ynnatn no VHBeCTULMCKM naH ce nogHecyBa camo
eJHaLl OJHOCHO Npw NpBaTa ynraTa Ha CPeAcTBa 3a akTuBUpake Ha nraHoT. [pBaTa ynnaTta no
MHBECTMLMCKNOT NiiaH ce M3BpLUyBaaT Ha roguwiHo HUBO. CriedHUTe roguwHK ynnatm moxar
da ce ynnaTtyBaaT MeCeYHO, KBapTaniHO M MOMyroguwHo. MMHMManHWoT napuyeH M3HOC 3a
KynyBah-e Ha yaenu npeky ynnata no MHBeCTULMCKM nnaH uaHecysa 1.000,00 geHapw.



OpraHn3aTopoT € O0rKeH Aa A0ocTaBu 40 [pYLITBOTO U3BECTYBaHE 3a NPecTaHoK Ha
paboTeH 0HOC, AeNOBEH O[JHOC, OAHOCHO 3a MPECTAHOK Ha CUTE WOHM YNnaTh Ha cMeTKa Ha
BUNoO KOj YreH, No BUNo Koj OCHOB. YneH Ha WMHBECTULUWCKM NMaH Ha KOoro My npectaHar
paboTHUOT OAHOC, AENOBHUOT OJJHOC, OJIHOCHO CBOjCTBO Ha uneH Ha OpraHn3aTopoT, MoXe Aa
octaHe Bo ®OHAOT vnu aa noaHece bapare 3a OenyMeH WUNu LienoceH OTKYM Ha yaenu,
cornacHo co CrtatytoT v MNpocnekToT Ha PoHoT.

BnesHnoT HagoOMeCTOK 3a u3gaBake Ha yaenu kaj ynnati no MIHBecTMUMCKM NnaH ce
npecMeTyBa W HannaTtysa CO NpBaTa ynnarta 3a LenuoT JOroBOPeH M3HOC 3a BMOXyBahe, CO
wTo OpraHn3aTopoT Ha VMIHBECTMLMCKUOT NinaH MOXe [a Ce CTEKHe CO MOMOBOJIHM YCMOBM 3a
KynyBare Ha yaenn BO 3aBMCHOCT Of BWCMHATa Ha BKYNHO [OrOBOPEHWOT W3HOC Ha
MHBeCTUUMCKMOT NNaH, a cornacHo Tabenarta BO CTaB 2 Ha OBOj UJEH.

LononHumenHo Hamarsysare Ha 8/1e3eH Ha0OMECMOK
Ynen 51

JpywTBOTO MOXe Aa ro Hamanu uUnu BO uernocT Aa ro ocnoboaum of nnakake Ha
BMe3eH HagoOMeCTOK MHBECTUTOPOT AOKONKY ce paboTu 3a MOMMCK 3a XMBOTHO OCUTypyBaHe
BP3aHW CO MHBECTMLMCKM POHAOBU-T.H. unit linked npogykTn mnu OQOKONKY MHBECTUTOPOT €
BGaHka, MHBECTUUMCKM (POHA, OCWUrypuTenHa KomnaHuja, NEH3MCKU (OHA, Kako u Apyru
WHCTUTYLMOHAMNHN MHBECTUTOPW.

JpywTBOTO MOXe Aa ro Hamanu unu Bo uenocT ocnoboan oA nnakake Ha Bre3eH
HalOMECTOK UHBECTUTOPOT M JOKOSKY UCTUOT MMa npucTaneHo Bo Apyr hOHA ynpasyBaH o4
OpywTBoTo.

Tpowouu 3a npemuH 00 edeH 80 Opya ¢hoHO yrnpasysaH 00 pyuwimeomo

YneHn 52

ConcTBeHnunTe Ha yaenu nMaat MOXHOCT Aa u3BpLuaT NPeHoC Ha yaenute of efeH
Bo Apyr ®oHA ynpaByBaH o4 cTpaHa Ha [pywTeoTo. Bo cnyyaj Ha npeHoc Ha yaenuTe o4 eaeH
BO Apyr ®PoHA ke ce HannaTyBa Bne3Ha NpoBM3Mja CornacHo BaxeykuTe ycnosm Ha PoHAOT BO
KOj ce npucTanysa, OCBEH ako Beke efHall € HannaTteHo Brne3Ha nposusmnja. bpojoT Ha ygenu
KOj ke buae npeHeceH He e OrpaHNYeH BPEMEHCKN HUTY cnopep BpeAHOCT, OAHOCHO MOXe Aa
ce npasart HeorpaHunyeH 6poj Ha npeHocu.

13. NIPECMETKA U UCMNATA HA OEN o NOBUBKATA HA ®OHAOT

YneH 53

MpaBoToO Ha y4yecTBO BO AobvBKaTa COMCTBEHUUUTE HA yOenu ro octBapyBaaT Npeky
OTKYM, OOHOCHO nNpofaxba Ha yaenu, kako pasnuka nomery BnesHata v nsnesHaTa LieHa Ha
yOernoT HamareH 3a cute TpoLlouun 1 HagomecTouu. MNMpuxoguTte o4 MHCTPYMEHTUTE BO KOU ce
BITOXXEeHW cpeacTBaTta Ha (DOHLI,OT, KaKo WWTO Ce KanutalnHuTte ,D,06I/IBKI/I, NO3UTUBHUTE KYPCHU
pas3nuku, amBunaeHan n KaMmaTtHuU npuxoan, BoO TEKOT Ha roanHaTa HemMa ga ce ucnnartyeaart, TYKY
aBTOMATCKM Ke ce peunHBecTupaaT CO Len ga ce 3rofiemu LeHaTta Ha ygenurte Bo PoHOoT.
[obuskata Ha PoHOOT e cogpxaHa BO LeHaTa Ha efeH yaen. ®oOHOOT efHall rOAULLIHO Ke
pacnpenenyBsa gen oa fobuBkaTa ocTBapeHa o4 AMBUAEHAW U KaMaTHU NpuUxoau BO BUA Ha
OuBMaeHOa Ha COMCTBEHMUUTE Ha yaenu, nponopuMoHanHo crnopes 6pojoT Ha yaenu Kou rm
noceaysaat Bo PoHOOT, N0 YCBOjyBake HA peBUAUPaHUTE rOAMLWIHN (PUHAHCUCKM U3BeLLTan Ha
doHpoT. 3a ucnnartarta Ha gusmgeHaa og PoHOoT, 3a NpBMOT AeH 6e3 NpaBo Ha AMBMAeHAa, 3a
AaTyMOT Ha ucnnaTtaTa Ha AUBMOEHAa, Kako M 3a U3HOCOT Ha AMBUAEHAA MO yAen Koja ke ce
ucnnatyM Ha COMcCTBEeHUUUTE Ha yaenu opgnydyBa OpbopoT Ha aupektopu Ha [pywTBOTO,
HajoouHa 7 (cegyM) oeHa no yCBOjyBake Ha PeBMAMPAHUTE FOAULLHM (PUHAHCUCKM M3BeLUTaun
Ha ®oHOOT. VMicnnatata Ha guMBMOeH4a Ha COMCTBEHUUUTE Ha yaenu ke 3anodHe HajoouHa 14



(yeTMpuHaeceT) AeHa Mo YCBOjyBawe Ha peBMAMPaHUTE TOAULLIHW (PUHAHCMCKM M3BEeLITan Ha
doHpoT.

YneHn 54

Kako cpeacTtBa pacnonoxnueu 3a pacnpegenta Bo Bug Ha avmBuaeHaa ke Obwpar
npuxoauTe of OVBWAEHAW, KamaTHW M APYrM NpUXogau yTBPAEHM BO FOAMLLIHMOT PeBUMAMPaH
n3BewrTaj Ha PoHOOT oA MpeTxogHaTa rogvHa, a YCBOEH BO TeKoBHaTa rogvHa. Ognykata 3a
ucnnatarta Ha guBMAeHAa U Apyrute KiyYyHn nHdomMaumm noBp3aHn co pacnpegenbarta Ha gen
04 npuxoauTe BO BMA Ha AuBuaeHaa ke ce objaByBaaT Ha UHTEPHeT cTpaHaTa Ha [pyLluTBoTo
www.wvpfondovi.mk. ConctBeHmumMTe Ha yaenn Kou ke ro CTeKHaT MpaBOTO Ha ucnnarta Ha
avBnaeHna, ke éugaTt MHoOpMMpaHM 3a U3HOCOT Ha Ucnnarta Npeky Ha4YMHOT Ha KOMYyHMKaumja
Koj ro ogbpane ga ru gpobusaat nssectyBawarta og PoHaorT.

CwuTte concTBeHUUM Ha yaenn Kon Ke bugaTt BnuwwaHun Bo PEerncTapoT Ha yaenn 3akny4Ho
CO nocneaHnoT AeH Co npaBO Ha anBunaeHaa AOHEeCeH o4 CTpaHa Ha ,D,pyLIJTBOTO BO rogunHara,
ro CTekHyBaaT npaBOTO 3a y4eCTBO BO AeJ1 o4 ncnnartarta of doHpoT.

VcnnaTtaTta Ha gMBuaeHaa ke ce BPLWKX Ha TpaHCaKuuncKkata CMeTKa Ha COoncTtBeHunuunTe
Ha ygenn goctaBeHa A0 APYLITBOTO, a OAOKOJIKY TakBa He Ovna gocrtaBeHa ucnnaTtaTa ke ce
BpLWWX Ha TpaHCaKkuMnCKaTa CMeTKa o4 KOja nocrnegHo e n3BpLleHa ynnarta, a € BO COMNCTBEeHOCT
Ha COMNCTBEHUKOT Ha yaenu.

YcnoB 3a ucnnata Ha AMBMAEHOA Ha COMCTBeHMUUTE Ha yaenu — u3nyky nuua e ga
bugaTt perncTpupaHu Kako AaHo4Hu o6Bp3HMUM BO Pernctapot koj ro Bogun YnpasaTta 3a jaBHu
npuxoan. cnnartarta Ha AguBnaeHaa Ha CONCTBEHUUMUTE Ha yaenn — (ousnyku nuua Kon Ha AeHoT
Ha ucnnata Ha guBuaeHda Hema ga 6GugaT perucTpupaHnm Kako AaHOYHM 06Bp3HMUM BO
PervcraporT koj ro Boau YnpaBaTa 3a jaBHu1 NPUXoau Ke ce U3BpLUM N0 HUBHOTO perncTpupame Bo
crnomeHaTtuoT Perucrap.

YneH 55

ConcTeeHuUMTEe Ha yOenu ce uajacHyBaaT 3a COrMacHOCT 3a PeuHBecTUpare Ha
nobuskaTa Bo nogHeceHoTo bapare 3a kynysake Ha yagenu, a nNpaBOTO Ha Y4YecTBO BO
nobuskaTa fa ro octsapysaaT npeky OTKyM, OOHOCHO MpeKy npodaxba Ha yaenuTe, Kako u
npeky nobveake Ha AuBMOEHOa COrnacHoO Co JloHeceHaTa oanyka of cTpaHa Ha [JpywTBoTo
3a ucnnara Ha aveuaeHaa oa PoHOOT 3a coonBeTHaTa roguHa.

YneH 56

M3HocoT KOj Ke ce ncnnaka Ha ConcTBEHMLUTE Ha yAaenn Mmoxe ga noanexu Ha gaHoO4YHU
onToBapyBaHa. CeKOj CONCTBEHUK Ha ynen e LOOJDKeH CaMOCTOjHO na ce I/IH(bOpMMpa 3a
OAaHOYHNOT TpeTMaH Ha npuxogoT KOj 6u ro ocTBapun on yaenute W LOOKOJIKY o4 Toa
npousnerysaat aHO4YHU O6BpCKI/I, ncTuTe Oa rnm perynupa, cornacHo BaXe4dykaTa 3aKOHCKa
perynaTtuBa BO OeNOT Ha AaHOUW.

14. BPEMETPAEHE HA ®UCKATNTHA TOOUHA

YneH 57

duckanHaTa rognHa Tpae oa 1. (npsu) jaHyapu go 31. (TpueceT n npen) AeKeMBpPMU.

15. AATYM HA NOHECYBAKE HA CTATYTOT

YneH 58


http://www.wvpfondovi.mk/

CratyTtoT Ha ¢poHOOT e goHeceH Ha 14.12.2020 rognHa u UCTUOT € 0fobpeH oA
Komucujata 3a xaptum og BpegHocT co PelweHne 6poj YI1 08-117 og 29.12.2020 roavHa.
M3ameHnTe 1 gononHyBakwaTa goHeceHn Ha geH 03.08.2022 rogMHa U NpeyYncTeH TEeKCT Ha
CrartyToT ce ogobpeHu og Komucujata 3a xapTum of BpedHOCT co pelueHne 6poj 08-154 opf
17.08.2022 rogunHa. VameHuTe M gonosfHyBawaTa AoHeceHu Ha AeH 27.12.2022 roguHa un
npeuyncteH TekcT Ha CrtatyToT ce ogobpeHun oa Komucujata 3a xapTum og BPEAHOCT CO
peLueHue 6poj Y1 08-326 o 10.01.2023 roanHa. N3ameHuTe n gononHyBakata AOHECEHUN Ha
AeH 06.07.2023 roamHa 1 npeyncteH Teket Ha CtaTyToT ce ogobpeHmn og KomumcujaTta 3a xaptum
Of1 BPeOHOCT CO peLueHue 6poj oa rogvHa

16. MOOATOLN 3A APYLUTBOTO 3A YNIPABYBAKE

YneH 59

LlenocHnoTr HasvMB Ha [pywTtBoTo €: [pylwITBO 3a yrnpaByBake CO OTBOPEHU U
3aTBOpeHn uHBecTuumckn coHaosn BOIT ®OHO MEHALIMEHT AL Ckonje. CkpaTeHuoT
Hasue Ha dmpmarta rmacu: BN oOHO MEHALIMEHT Af] Ckonje.

Cegnuwreto Ha OdpywTBoTo € Bo Ckonje, Ha yn. 6yn.Koyo PauunH 6p.3 Bnes 2 kat 3 u
kat 4, Ckonje, LleHTap MaTtnyHuot 6poj Ha OpywTtBoTo e 6983120.

OpywTBoTO € ocHoBaHo Ha AdeH 13.08.2014 rogmHa, a 3anodHa co paboTta no
nobusarweTo Ha ogobpeHne o Komucujata 3a xaptum og BpegHocT Ha Penybnuka CesepHa
MakepnoHuja, co Pewenune 6poj YT 1 08-67 oa 19.09.2014 roanHa.

,D,pyLIJTBOTO € OCHOBaHO Ha HeonpeaeneHo BpemMe.

YneH 60

OcHoBHaTa rnaBHMHa Ha [OpywtBoTOo M3HecyBa 525.000,00 eBpa OAHOCHO BO
JeHapcka NpoTMBBPEeAHOCT No cpeaeH kypc Ha HEPM Bo nsHoc of 32.389.823,00 oeHapu, a ce
COCTOW Of NapU4HN BIOroBMU.

YneH 61

JpyWwTBOTO MMa eaMHCTBEH NpedMeT Ha paboTere - OCHOBakEe U yrnpaByBare Ha
OTBOPEHU UHBECTULIMCKM POHAOBW, OAHOCHO BIOXYBate Ha MapuyHu cpeacTBa BO CBOE UME U
3a CMeTKa Ha concTtBeHuunTe Ha yaenn BO OTBOPEHUTE WUHBECTULIMCKU C*)OH,EI.OBI/I CO Kou
ynpaByBa. OBaa gejHocT ondaka:

a) ynpaByBak€ CO UMOTOT Ha MHBECTULMCKUTE POHIOOBM;

0) peknamupahe Ha MHBeCTUUMNCKUTE OHO0BU M nNpogaxba Ha yaenu BoO OTBOPEHUTE
WMHBECTULUMCKN hOHAOBM;

6) agMuMHUCTPaTMBHM paboTn KoM ce ogHecyBaaT Ha:

- BOoAeH-€ Ha AEeNNOBHU KHUTU N CMETKN N N3roTByBaHk€ Ha (bI/IHaHCVICKVI n3seLTaun;
- BOCNnoCTaByBaH€ N O4p>XyBaH-€ Ha OOHOCU CO BI1OXYBaynUTeE,

- yTBpAyBakE€ Ha BpegHOCTa Ha UMOTOT Ha UHBECTULMCKMOT OOHA, U NpecMeTKa Ha
LeHaTa Ha ygenor;

- ycornacyeame Ha paboTereTo Ha [pyLUTBOTO CO 3aKOHWUTE U APYrN NPOMUCH;

- objaByBatbe 1 M3BECTYBaHE Ha COMNCTBEHULNTE Ha yOenu;

- pacrnipegenba Ha gobuBkaTa Ha MHBECTULMCKUOT hOHA;

- n3gaBawse M OTKYyM Ha yAenv BO OTBOPEHUTE MHBECTULMCKM (DOHO0BMU U

- BO[EHE Peructap Ha ConcTBeHULUMTE Ha yaenu.



OpylwTBOTO MMa fo3BONa Aa BpLWM U paboTu Ha ynpaByBake CO CPeACTBa 3a CMeTKa
Ha MHOVMBUAYANEH KIUEHT - COMCTBEHWUK HA NOpTEOSMO, Kako U paboTu Ha MHBECTULMOHO
COBETYBaHE Ha KIUEHTMW.

YneH 62

OpywTBOTO € A0MKHO ynpasyBaweTo co POHAOT Aa ro BpLUM CO BHMMaHue Ha aobap
CTONAHCTBEHWK, ja Ce MPUAPXKYBa Ha HayenaTa Ha COBECHOCT M YECHOCT, HaBpPEMEHO U
LenocHO Aa M MUCMNonHyBa cuTe npaBa u obBpcku npeasuaeHn co 3akoHoT, NMpocnekToT u
CratyTOoT Ha POHAOT.

OpywTBOTO NpU M3BpLlyBawe Ha paboTeHweTo ke ce MpUApPXKyBa Ha CUTE 3aKOHCKM
orpaHudyBama, 3abpaHeTn dejcTBa U CyaMp Ha WMHTEpecKu, a ce CO Len ocTBapyBawe Ha
WHTEpeCcuTe Ha CONCTBEHMLMTE Ha yaenu Bo PoHOoT.

[pywTBOTO € aKuMoHep BO ApYLUTBA 3a yrnpaByBakwe CO MHBECTMLMCKM (boHO0BM BO P.
Anb6aHuja, P. Cpbuja, bocHa n XepuerosumHa — Penybnuka Cpncka u LipHa Mopa. Y4ecTBOTO BO
concTBeHocTa Ha ApywTBoTo Bo P. AnbaHuja nsHecysa 51,00% of ocHoBHaTa rnaBHMHA, BO P.
Cpbwvja yyectByBa co 30,00% of ocHoBHaTa rmaBHuHa, Bo bocHa 1 XepuerosuHa — Penybnuka
Cpncka 25,00% ocHoBHaTa rnaeBHuHa, a BO LipHa lopa y4yectByBa co 9,5% oa ocHoBHaTa
rmaBHUHA.

McTo Taka BO uaHvHa NraHMpaHo e NpoLlunpyBake Ha OejHOCTUTE MpeKy OTBOpake Ha
HOBM ApyLUTBa 3a ynpaByBake CO MHBECTULMCKM (DOHAOBWU M BO APYrU 3€Mju Of PErMOHOT
(Byrapwja). 3a douHaHCcMpare Ha BakBUTE aKTUBHOCTY Ke ce KopucTaT ngHuTte Jobmeku kou ke
ce reHepupaart of paboTteweTo Ha Bl doHg MeHaumeHT ALl Ckonje.

YneH 63

OpylwTBOTO € OArOoBOPHO 3a BpLUEHEe Ha AejHOcTa Ha ynpaByBawe co POHOOT BO
COrMacHOCT CO 3aKOHCKMTE M noAa3akoHckuTe nponucu, CtaTytoT 1 lNpocnekTtoT Ha POHAOT.
[pywTBOTO oAroBapa 3a LTeTaTa NpMYMHETa Ha COMCTBEHMUMTE Ha yaenu Bo PoHOoT 3a
Jenyeawe CNpOTMBHO Ha oapenbute opf 3akoHOT, noas3akoHckuTe nponucu, CTaTyToT M
MpocnekToT Ha ®oHAOT.

,D,pyLIJTBOTO ogroeapa 3a npaBHUTe pa6OTVI CKIly4eHn BO CBOE MMe N 3a CMEeTKa Ha
concrteeHnuunTe Ha ygenm so doHaoT, co LEeNOKYyNnHUOT CBOj MMOT.

17. OCTAHAT OOPEOBU
UneHn 64

3a ce wWTO He e perynupaHo co oBoj CTaTyT Ke ce NpumMmeHyBaaT oapenbuTe of
3aKoHOT 3a MHBECTULMCKM (POHAOBY U APYrUTE 3aKOHCKM U NMOA3aKOHCKM MPOTUCH.

YneH 65

Ogoj CTaTyT Brierysa BO curna of AeHOCT Ha JOHEeCYBak€e, a Ce NPMMEHYBa Of, AEHOT
Ha gobuBamwe cornacHoT Ha Oanykarta 3a goHecyBawe Ha CTaTyT of cTpaHa Ha KomucujaTa
3a XapTuu of BpeaHOCT.

OAB0P HA ANPEKTOPU

NMPETCEOATEN
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