Bp3 ocHoBa Ha uneH 52 og 3akoHOT 3a mHBecTuumckn coHaosu ((Cn. BecHuk Ha PCM 6p.12/2009, 6p.
67/2010, 6p. 24/2011, 6p. 188/2013, 6p. 145/2015, 6p. 23/2016, 6p. 31/2020, 6p. 150/2021 1 288/2021), UneH
40 op CratyTOoT Ha [pywITBOTO 3a ynpasyBawe CO UHBecTUUMcku oHgosu BOI oOHO MEHALIMEHT A
Ckonje (Bo HaTamoLlueH TekcT: OpywTteoTo), OabopoT Ha AvpekTopu Ha [pyluTBOTO, HA cegHMLAaTa ogpXaHa
Ha geH 06.07.2023 roauHa, aoHece:

CTATYT

Ha BOIT BOH[— oTBOpEH MHBECTULMCKN POHA,

1.0NWTU OAQPEOBU
Ynen1

Co oBoj CtaTyT Cce ypeayBa OCHOBaHETO U opraHnsmpaneTo Ha BOI BOHI— oTBOpeH MHBECTULINCKM
doHA (BONoHaTaMOLLHUOT TekcT: POHOOT), NpaBHUTE OAHOCK Ha [pylITBOTO 3a ynpaByBake CO OTBOPEHM U
3aTBOpPEHM uHBecTuumckn doHgosn BN ®OHO MEHALIMEHT AL Ckonje (BO HaTaMOLUEH TEKCT:
OpywTBOTO) COCONCTBEHMLMTE Ha yaenu Bo POHAOT, Kako 1 Apyru Npallaka o4 MHTepec 3a oCcTBapyBak-e Ha
uenute Ha PoHAOT.

Ynen2

OBoj CtatyT v ypeyBa crnegHUTe COAPXMHMU: Ha3nBOT Ha PoHOOT n BMAOT HA POHOOT; AaTym Ha
OCHOBak€e Ha PoHOOT, KaKo BpeEMETO Ha Tpaekwe Ha PoHOO0T;U3BECTYBakeHACONCTBEHMLMTEHayAEeNM (HauuH
N MecToKaZie MoXaT Aa ce fobujaTt akTu n nHgopmauum 3a PoHAOT); MMHMMANEH U3HOC Ha Napu4YHK cpeacTea
kou Tpeba aa ce npubepaT Bo PoOHOOT;NpaBa o4 YAENUTE;UHBECTULMCKU LIENN N PUSKK O BIOXYBaHE 1 0,
CTpykTypaTa Ha OOoHAOT;BNoXyBakwe BO POHAOT, HAUMH Ha nNpogaxba 1 ynuc, Kako U Ha4YMH Ha OTKYM Ha yaenu
BO POHOOT;HAYMH N Bpeme Ha npecMeTka Ha HeTO BpPeAHOCTa Ha MMOTOT Ha (POHOOT;BpeMe, HauuH U
3a4eCTeHOCT Ha NMpecMeTKa Ha NpodaxHaTa LieHa Npu n3gaBake Ha HOBU yOenu Uiy OTKYN Ha YAENM, Kako 1
HauMH Ha objaByBare Ha LIEHUTE;0KONTHOCTM Nog KoM MOXe Aa AOojAe OO MPekuH Ha npogaxba m oTkyn Ha
yOenv;HagoMecT M TPoLIOoUM 3a n3gaBake 1 OTKYM Ha yaenu;npecmMeTka u ucnnata Ha gen og gobuekarta Ha
®oHOoT;BpeEMETPaehe Ha oncKanHa roguHa;aaTyM Ha OHECYBake Ha cTaTyToT;nogarouu 3a JpywTBoTO 32
ynpaByBare 1 ocTaHaTu ogpeabu.

2. HA3UB HA ®OHOOT U BUOOT HA ®OHAOOT
Ynen 3

Ha3nBoT Ha OTBOPEHMOT MHBecTUUMCKM oHg e: BPI BOHO — oTBOpeH MHBECTUUMCKU (POHA (BO
NOHaTaMOLIHNOT TeKCT:PoHAOOT).

CkpaTteH Hasu Ha ®oHaoT rnacu: BOIN BOHO- O.9.
Bo paboteneTo co cTpaHcTBO POHOOT ke HacTanysa no nmeto WVP BOND.
UneH 4

doHOOT ce opraHM3Mpa Kako OTBOPEH WMHBECTUUMCKM (POHA KOj ce KkaTeropusvpa BO rpynara
00Bp3HMYKKM (OCHOBHA KaTeropuja) u rmobaneH (noTkateropuja) u koj npectaBysa nocedeH nmot 6e3 cBOjCTBO
Ha nNpaBHO NuLe, YK CONCTBEHMLM Ha YAenu nMaaT NpaBo Ha cpa3MepeH Aen o AobmekaTa Ha POHOOT U BO
cekoe BpeMe MmaaT npaeo ga nobapaat ucnnaTa Ha yaenute co WTo uctanysaat og PoHAOT.

Co PoHgoT ynpasyBa [pyLUTBOTO 3a ynpaByBaHe CO OTBOPEHMW M 3aTBOPEHN MHBECTULIMCKN (POH0BU
BoI oOHO MEHALIMEHT AL Ckonje,co ceguwite Ha yn. 6yn.Kovo PauuH 6p.3 Bnes 2 kat 3 n kat 4, LieHTap,
(BO NOHaTamoLHWOTTEKCT:ApywITBOTO), KOE e ocHoBaHO Ha AeH 13.08.2014 roamHa, a 3anoyHa co paboTa no



nobusaneTo Ha ogobpeHne oa Komucujata 3a xaptum of BpeaHocT Ha Penybnuka CesepHa MakenoHuja, co
PeweHue 6poj YN 1 08-67 og 19.09.2014 roguHa.

[enosuTtapHa 6aHka Ha DoHpoT e KomepumjanHa 6aHka Al Ckonje, co ceguwite Ha yn. Opue Hukonos
6p. 3, 1000 Ckonje. N3bopoT Ha KomepuujanHa 6aHka ALl Ckomje 3a geno3uTapHa 0aHka Ha PoHOOT e
opobpeH co PeweHne oag Komucujata 3a xaptum og BpeaHocT 6poj YT 1 08 - 80 og 16.12.2016 rogmHa.

3.0ATYM HA OCHOBAHE U BPEME 3A KOE CE OCHOBA ®OHAOOT
Ynen 5

B®IM BOH[ — otBOpEH MHBECTULMCKN (DOHA € OCHOBaH co AobuBane Ha ogobpeHne oa Komucujata
3a xapTum og BpeaHocT, co PeweHne Y1 1 08 - 80 og 16.12.2016 roguHa.

®oHOooT e 3anmwaH BO Perucrtapotr Ha wuHBecTMuMckn oHgoBu Ha Penybrnvka CeepHa
MakegoHuja,on Komucmjata 3a xaptum op BpegHocT Ha Penybnuka CeBepHa MakegoHuja, noAa
noeHTnmkaymuckmn 6poj: 9100000000016.

doHAOT ce OCHOBa Ha HeonpeaerneHo BpemMe.

4.M3BECTYBAE HA COMNCTBEHUUUTE HA YOENMU (MECTO KAOE MOXE OA CE OOBUJAT
OETAITHN NH®OPMALIMN 3A ®OHOOT)

UneH 6
[pywTBOTO ' n3BecTyBa CONCTBEHUUMTE Ha yaenu Bo PoHOOT 3a:
V' PeBvanpaHu roguLLHK, NonyroguliHn 1 KBapTarnHu n3seltan 3a paboterweto Ha PoHAOT;
[HeBHa HETO BpegHOCT Ha UMOTOT Ha POHAOT M BpeaHOCTa Ha yaenoT;
LleHaTa Ha nsgaBare 1 OTKyN Ha yaoenw;
MpeknH Ha OTKYMOT M ucnnaTarta Ha yaenw;

M3meHu Ha CtaTtyToT 1 MNpocnekToT Ha oHAOT; U

AR NEE NN

}J,perl n3BecCTyBama npenBnaeHun co 3aKOHCKUTE 1 NOA3aKOHCKNTE NPOnncu.

Ynen7

ConcTBeHuuMTE Ha yaenu NCTO Taka MoxXar fa ce MHopmMmpaart 3a 6uno koj acnekt of paboTereTo
Ha PoHAOOT Ha cnegHNBE HauYNHK:

v" Bo ceguwiTeTo Ha [pylwTBOTO;
WHTepHeT cTpaHuuaTta Ha [pyluTBoTo;
Meanymu;

On-line nsBectyBate;

NncmeHonsBecTyBams€;

ASEENEE N NERN

TenedoHCKN NOBUK.

MocTankaTa Ha nHdOpMUpare Ha CONCTBEHMLMTE Ha YAenu € BO 3aBUCHOCT o M36paHuoT HauMH Ha
NHpopMnpam-e.

YneH 8

Cute uHdopmaumm noBp3aHu co paboteweTo Ha dpywtBoTO 1 POHOOT, MHBECTULMCKATA NONNTKKA,
nHpopmaummTe objaBeHN BO MeguyMnTe 1 ci., MOXe Aa ce gobujat Bo ceguwiteto Ha [pylwITBOTO Ha yrl.
6yn.Koyo PauuH 6p.3 Bnes 2 kat 3 u kat 4, Ckonje, LleHTap,, cekoj paboteH aeH og 09:00 go 17:00 yacor.



5.MMHUMATNEH U3HOC HA NMAPUYHU CPEACTBA KOU TPEBA OA CE NPUBEPAT BO ®OHOOT
YneH 9

JaBHMOT NOBUK 3a KyrnyBake yaenu Bo oHAoT e objaBeH Ha 27.12.2016 rogmnHa. IcTMOT ycnewHo e
3aBplweH Ha geH 17.01.2017 roguHa npeky npubupakwe napuvHM cpeacTtBa BO MUHMMANeEH W3HOC Of
300.000,00 eBpa BO AeHapcka NpOTUBBPEOHOCT NO cpeaeH Kypc Ha HapogHa 6aHka Ha Penybnuvka CeBepHa
MakegoHuja.

6. MPABA O YOENU
YneH 10

lMpaBaTta oA ygenute BO OTBOPEHUOT (POHA Ce CTEKHYBaaT Co 3anuLLyBaHe BO PEerucTapoT Ha yaenu
BO OTBOPEHMOT MHBECTMUMUCKM (POHA WTO ro Boau [ApywTtsoTo. OpywtBoTO Boan Peructap Ha ygenu Bo
®PoHOOT CornacHO 3aKOHCKMTE U NOA3AaKOHCKUTE Mponucu. YNMcoT Ha nogartouuTe Bo Pernctapot Ha yaenu
ce BpWM BeAHaLWl NO M3BpLUEHaTa ynnarta v yTBpAyBameTO Ha HeTO BpedHOCTa Ha UMOTOT Ha PoHOOoT no
yaen v Ha 6pojoT Ha yaenu WTo My npunara Ha MHBECTUTOPOT BO YMe MMe U 3a YMja CMeTKa e M3BpLueHa
ynnaraTa.

Ypenurte nm ru o6e36ep,yBaaT cnegHuTe npaBa Ha COoNnCTBeHUUUTE Ha yaoenu:

v npaBo Ha UHOPMUPAHOCT;

v/ npaBo Ha gen o nobuekata Ha PoHOOT;

v/ npaBo Ha npogaxba Ha yaenu og ®oHAOT, 04HOCHO 06BpCKa 3a OTKYN Ha yaAenu;
v/ npaBo Ha ucnnarta Ha Aen of nukBMaaumnoHaTa Mmaca Ha ®oHAoT.

YneH 11

CuTe concTBeHMUM Ha yaenu vmaat efgHaksu npasa Bo ®oHpoT. Yaenute Bo PoHAOT He moxaT
crnobogHo ga ce npeHecyBaaT, OCBEH NO OCHOB Ha HacneAcTBO MM AOrOBOP 3a MOAApoK. TakBMOT NMPeHoC
MMa NpaBHO AejCTBO MO 3anuwyBake Ha NpeHocoT Bo PernctapoT Ha ygenu Bo ®PoHAOT of cTpaHa Ha
OpywteoTo.

7. V(HBECTUUUCKHM LENN N PU3UK OO BITOXYBAHWE U O CTPYKTYPATA HA ®oOHAOOT
YneH 12

NHBecTULMCKMTE (POHAOBM MpeTcTaByBaaT OAfNMYHA MOXHOCT 3a BOXYBa€ Ha KanuTanoT, kage
MHBECTUTOPUTE M OOBEepyBaaT CBOMTE MapuyHU CPeAcTBa Ha creuvjanuaupaHn MHCTUTYUuM - Opywitea 3a
ynpaByBaHe CO UHBECTMLMCKM poHaoBU. MapuiHnTe cpeacTsa ce npubupaart npeky npodakba Ha yaenu Bo
®oHOoT, a [pywTBOTO UCTUTE Ke M BMOXYBa BO COMMacHOCT co oapeabuTte oa 3akoHoT, MNpocnekToT u
CratyToT Ha ®oHaoT. PoHOOT e BO COMNCTBEHOCT Ha uMaTenuTe Ha yaenu. ConcTBeHMUWTe Ha yaenu umaat
npaBo Ha cpa3mepeH Aen oa Aobuekata Ha POHAOT, Kako 1 BO cekoe BpeMe Aa nobapaart ucnnarta Ha yaenot
1 Ha TOj HauMH fda ucTanaT og PoHAOoT.

YneH 13

Kako nHBectuTopm Bo POHAOT MOXE Aa ce jaBaT AOMALLUHU WM CTPAHCKN, PU3NYK1 n/mnm npasBHu
nuua. MuBectmuuckara uen Ha PoHOOT e 3ronemMyBare Ha BpeJHOCTa Ha MMOTOT, OCTBapyBake Ha NOCTojaH
pacT Ha BpedHOCTa Ha ydenoT M BWCOKO HMBO Ha CUIYPHOCT MpWM BrOXyBaweTo. 3a peanusauuvja Ha
nHBecTUUMCKaTa uen, JpylwTBOTO NNaHmpa ga rv BroxyBa cpegcTBata Ha UMOTOT Ha POHOOT MPEeTEeXHO BO
OOIMKHUYKN MHCTPYMEHTU (KPaTKOPOYHM U AONTOPOYHU), MHCTPYMEHTW Ha Mas3apoT Ha napu, Oenosutu u
WHBECTULIMCKM hOHAOBM CO UCTa UMK CNMYHa cTpaTervja Ha BrnoxyBawe.. Bo npouecoT Ha ynpaByBakbe CO
cpeacTtea [pywTBOTO Ke ro NnpMMeHyBa AONrorogMwHOTO MCKYCTBO cO koe pacnonara WVP [pynauujata yne



rmaBHO ceauwTe e Bo [pau, ABCTpuja Kage Tpaguuuvja € CUrypHOTO M KOH3EepBaTUBHO BMOXyBake Ha
cpefgcTeara.

Ynen 14

Hajmanky 60% og nmoTtoT Ha (hboHAOT ke buae nHBecTMpaH BO 06BP3HMLM Ha M3gaBayvm KoM umaat
ceavwTe BO 3eMju CO nasapu BO pasBOj, CO MpenopayvyaH WHBECTULMCKM pejTUHT nnu 6e3 npenopadaH
WHBECTULMCKM pejTuHr. OcTaHaTMTOT Aen o4 UMOTOT Ha POoHAOT MoXe Aa Guae MHBECTUPaH BO 0OBP3HMLM
Ha n3gaBayv Kom HeMaaT ceauTe BO 3eMjM CO nasapu BO pa3Boj, 4eNO3UTU U Napu Ha CMeTKa Ha OBMnacTeHu
6aHkm Bo P.C. MakefoHuja 1 MHBECTULMCKM (DOHOOBW CO UCTa UMK CrMYHA cTpaTeruja.

OpywtBOoTO Ke rM uHBecTupa cpeactsata Ha DOHAOT BO crnegHuTe BUOOBU  (PUHAHLMCKM
nHcTpymenTn: Mapunynn cpeactea n Oenosuntn (0% - 20%) ; JomkHu4kn xaptum og BpeaHocT (80%-100%) un
yOenu Bo HUCKOPU3UYHN UHBECTULIMCKM (POHAOBU CO UCTa UNKU CANYHA cTpaTernja Ha BroXyBake U napu Ha
cmeTka (0%-10%).

BrnoxyBaraTta BO OOMKHUYKM XapTun of BpedHOCT usgageHmn og Penybnuka CesepHa MakenoHwja,
3eMju yneHkn Ha EBponckaTta YHuja n OEL moxe aa HagmuHat 35% of MMoToT Ha ®oHAOoT.

®PoHOOT MOXEe Oa MHBECTUpa eOMHCTBEHO BO HUCKOPWU3UYHW MHBECTUUMCKM DOHAOBM CO UCTa MU
CnMYHa cTpaTternja Ha BNOXyBake M 4MjalTo NpoBu3Mja 3a ynpaByBawe He HagmuHyBa 1% on HeTo
BpeOHOCTa Ha MMOTOT Ha Toj POHA Ha roguLLIHO HMBO.

BnoxyBararta Ha cpeactBata Ha PoHAOT ke BraaT BO cormacHoOCT Co oapeabuTe of vneH 66 n 67 og
3akoHoT, kako n ogpenbute oa MNpaBUNHUKOT 3a JO3BOMEHM BIIOXYBaka, OrpaHUYyBata Ha BNOXyBakaTa v
npeyekopyBare Ha OrpaHudyBakaTa 3a BMOXYyBake Ha MMOTOT Ha OTBOpeHWoT of KomucwjaTa, kou ce
peneBaHTHW 3a NnaHMpaHaTa CTPyKTypa Ha nopTdonunoTo Ha PoHOOT.

MHBecTuuMcKkaTa nonutmka Ha PoHA0T Moxe Aa buae cMeHeTa co oanyka Ha [pyLluTBOTO 3a 3HaYajHu
NMpPOMeHU Bo coapxmHaTa Ha MNpocnekToT Ha ®oHAoT. MNpea aa rim Hanpasu NpoMeHnTe [pyLUTBOTO € JOSHKHO
Oa nogHece bGapawe n ga gobue opobperHne op Komucujata 3a nameHyBake W/WnvM OONOMHYyBawe Ha
npocnekToT. [pyliTBOTO BO POK Of, CeAyM KarneHaapcku AeHa of fobvBawe Ha 0gob6peHneTo ke rv n3Bectu
CuTe COMCTBEHMLM Ha yAenu, 3a HacTaHaTUTe 3HayajHU NMPOMEHU BO MPOCMNEKTOT BO NUCMeHa popma npeky
noLuTa UNu Npeky enekTpoHcka noLuTa.

YneH 15

MHBecTMLMCKaTa NONUTKKA, COrNacHo Koja ce rpaau nopTdonmoto Ha POHAOT COAPXKM YMEPEHO HUBO
Ha pU3UK, KOE € NOBUCOKO Of PUMNKOT KapakTEPUCTUYEH 3a NapuyHuTe OHAOBM, a BO UCTO BPEME € NOHU30K
o[ PU3MKOT Ha (hOHAOBUTE KOW BOXYBaaT BO aKLUM.

Couen Kpenpakwe Ha pearnHa ciimka Bo 0OgHOC Ha OBOj BW Ha BINOXyBaHk€ N AJOHEeCyBaH€ Ha pa3yMHa
oAnyKa 3a KynyBawe Ha yaenm o doHgoT ﬂOTeHLI,VIjaJ'IHMTe BI1OXYyBa4du ce OOJKHU Oa ro 3emMat BO npeasng
yHMBEP3ariHOTO MHBECTULUCKO MpaBUIIO COMMacHO Koe O4eKyBaHMOT MNMPUHOC Ha BJIOXEeHUTEe cpencTtBa €
cooaBeTeH Ha pU3nKoT KOj Ce npes3ema COo Toa BJ10XyBaH€ OAHOCHO KOJIKY € MOBUCOK O4EKYBaHUOT NMPUHOC Ha
BINOXeHUTe cpeacTBa TOJIKY € NMOBUCOK N PUSUKOT KOj ce npesema.

BupoBnte pusnum of KOM OUPEKTHO UM MHOUPEKTHO 3aBuCKM paboTeweTo Ha POHAOT M HeroBuTe
pe3ynTtaTtu ce crneHuBe:

- [MasapeH pusuk;

- KamareH pusuk;

- KpeauTeH pusuk;

- JlukBuaeH pusuk;

- BanyTteH pusuk;

- Pu3uk og npomeHa Ha JaHOYHUTE NPOMnUCH;

- [MonnTn4kn pusmK;

- OnepaTuBEH PU3UK.



8. BIIOXYBAHKE BO ®OHOOT, HAYUH HA MNMPOOAXBA U YINMUC, KAKO U HAYMUH HA OTKYMN HA
YOENU BO ®OHOOT

HAJHN3OK NM3HOC HA BJIO>KYBAHE
YneH 16

MWHUManNHWOT U3HOC Ha BI1OXXYyBaH-€ BO doHOOT 3aBUCK 04 BUAOT Ha ynnarta KOj ro BpWN NMHBECTUTOPOT.

EdHokpamHa ynnama

E,EI,HOKpaTHaTa ynnarta e Tun Ha BIoXyBaHhe KOj € CcooaABEeTEeH 3a MHBECTUTOPU ‘-Il/lj MeTOo Ha BIIOXYyBah€
nogpasbupa nHBecTUpare HaegHall, 6e3 o6Bpcka 3a AONONHUTENHN ynnaTu.

MuHUManHWOT NapuyeH M3HOC 3a KynyBake Ha yaenv npeky eaHokpaTtHa ynnata usHecysa 1.000,00 geHapw.

MpBOTO M3daBake Ha yAENU 3aCHOBAHO Ha efHOKPaTHW ynnaTu ce peanusupa Bp3 OCHOBa Ha NMOAHECEHO
Gapare 3a n3gaBare Ha yaenu (Bo NoHaTaMOLIHUOT TekcT bapakeTo), ynnaTa Ha napuyHuTe cpeacTea Bo
n3Hoc AeduHMpaH Bo GapareTo o CTpaHa Ha BIIOXyBayoT U nNpudakawe Ha nogHeceHOTo Gapatse U
ynnaTeHuTe NapuyHu cpeacTBa oA CTpaHa Ha ApyLTBoTo. [ToHaTaMoWHUTe U3naeaka Ha yaenu 3acHoBaHu
Ha elHOKpaTHW ynnaTtu ke ce peanuaupaar co ynnarta Ha napuyHu cpeacTBa v 3anuwyBake Bo Perncrapot
Ha yZAenu Koj ro Boau ApyLTBOTO.

[NpoepamupaH nnaH

MHBecTuTOpmnTe MOXaT Aa m3bepaT lNporpamumpaH nnaH Ha ynnaTu, OOHOCHO Aa MHBecTupaart Bp3 6as3a Ha
e[HakB/ roguwHn ynnatu. [porpamMmpaHyoT nriaH ce CKryvyBa Ha BpPeMeHCKu nepuog og MuHumym 10
roanHun oo makcumym 30 roguHu.

MuHUManNHWOT U3HOC Ha nporpamupaH nnaH n3Hecysa 153.000,00 geHapw.
WHBecTuTOpUTE NpW NpBaTa ynnara (npeBaTta roauwiHa ynnata) umaar obBpcka Aa ynnaraTt U3HOC.

MHBeCTI/ITOpOT KOj npuctanun Ha I'IporpaMleaHMOT nnaH UCTUOT ro 3aBpLuyBa Kora BO UesnocCT Ke ro ynnaTtu
AOroBopeHnoT N3HOC Ha MHBeCTVILJ,I/IjaTa Wnn Kora ke N3aMmnHe BPEMEHCKMOT nepunoa 3a KOj € CKITy4eH.

KombuHupaH nnaH

WHBecTnTOopMTe MoxaT da msbepaT KombuHupaH nnaH Ha ynnatu. KomMOWHMpaHWOT nnaH npeTtcTaByBa
nocebHO AM3ajHMpaH MraH Koj OBO3MOXyBa KOMOUHaLMja o4 npBa e4HOKpaTHa ynnarta v egHakBy roguwHu
ynnatu. lNnaHoT ce cknyyyBa Ha BpeMeHcKku nepuno of MuHnumym 10 roguHun o makcumym 30 roguHu. MNnaHoT
Cce COCTOM Of efHOKpaTHa yrnnaTta M noHatamy MnpoAOSPKYBa CO e€dHaKBM TFOAMLUHM YMnaTu COrfacHo
yTBpAeHaTa AuHaMmuka.

MWHUManNHMOT N3HOC Ha KOMOUHMPaH nnaH n3Hecyea 153.000,00 geHapw.

VIHBeCTI/ITopOT KOj npuctanun Ha KOMGMHI/IpaH nnaH MCTUOT ro 3aBpllyBa Kora BO LENoCT Ke ro ynnatu
OOroBopeHnoT N3HOC Ha MHBeCTMLI,I/IjaTa nnn Kora ke U3MUHe BpPEeMEHCKMOT nepunoa 3a KOj € CKITy4eH.

WHeecmuyucku nnaH

MNHBECTMLIMCKMOT MNnaH npeTcTaByBa 0roBOp 3a KynyBake Ha yaenu 8o GoHO0T BO ME U 3a CMeTKa Ha TPeTo
e, Koe CO BKINy4YyBakeTo BO MHBECTMLMCKMOT MiaH cTaHyBa COMCTBEHUK Ha yaenu o4 PoHOOT T.e KpaeH
kopucHuk. OBOj AOroBOp Ce CKnydyyBa nomery npaBHO nuue — paboTogaeay, 3apyKeHve Ha paboTodasayu,
npoecroHanHo 3ApYXeHue, CUHAMKAT, 34pYXKEeHUMEe Ha rparfaHu, KOH30pUMYyM WnvM Opyr ob6nuk Ha
opraHusvparse/3apyxyBame Ha nuua Koj € pernctTpupaH Bo COMMacHOCT CO 3aKOH (BO HATAMOLLUHWUOT TEKCT:



OpraHusartop) n OpywtBoTo. Ha ocHoBa Ha 0Boj aoroBop OpraHmu3aTopoT ce 06Bp3yBa Aa ynnatu onpegeneH
napuyeH N3HOC 3a KynyBake Ha yaenu o PoHOOT BO MMe 1 3@ CMETKA Ha KPajHUOT KOPUCHUK.

MuHMManHMOT nNapuvyeH M3HOC 3a KynyBake Ha yAenu npeky ynnara no MHBECTULMCKU NnaH M3HecyBa
1.000,00 geHapw.

OpraHm3atopoT e AOMmkeH Ada goctaBu o [pylwTBOTO M3BECTyBakwe 3a NPEecTaHoK Ha paboTeH ogHoc,
OernoBeH 0JHOC, OAHOCHO 3a NPECTaHOK Ha CUTE MOHW YNaTh Ha CMeTKa Ha BUIo Koj YneH, No Guro Koj OCHOB.
UneH Ha MHBECTULIMCKU MaH Ha KOro My npectaHan paboTHWOT O4HOC, AENOBHMOT OAHOC, OOHOCHO CBOjCTBO
Ha 4neH Ha OpraHu3aTopoT, MOXe Aa octaHe Bo PoHAOT unun aa nogHece bapare 3a genymeH nnu uenoceH
OTKyn Ha ygenu, cornacHo co CtaTyToT u [NpocnektoT Ha PoHAOT.

TMPOOA>XBA U YTINC HA YOETIN
YneH 17

OpywTBOTO 3a ynpaByBawe CO WHBECTUUMOHW poHOOBM, MO Oo6GMBaweTo Ha opobpeHue of
Komucujata 3a ocHoBawe Ha PoHAOT, nsgasa yaenu so PoHaorT.

YneH 18

Cekoe npaBHO Mnn M3NYKO NMLE MOXe Aa npuctanu koH PoHAOT 1 Aa N3BpLUyBa TpaHCaKUUKU co
yaenu co cknydyBake Ha [JoroBop 3a BNOXyBawe BO OTBOPEH MHBECTULMCKM OHA (BO NOHATaMOLLHUOT
TekcT JoroeopoT). Npu npBOTO M3gaBakwe Ha yaenu [oroBopoT ce cMeTa 3a CKIyYeH Bp3 OCHOBa Ha
nogHeceHo 6apane 3a n3gaBare Ha yaenu (Bo MOHAaTaMOLUHMOT TeKCT bapareTo), ynnarta Ha napuyHuTe
CcpeacTBa BO M3HOC AedmHMpaH BO 6apakeTo 04 CTpaHa Ha BIIOXYBa4voT U npudakare Ha NOAHECEHOTO
DOapare 1 ynnateHuTe napuvHu cpeacTea of CTpaHa Ha ApywTBOTO. [1pu noHaTamoLlHMTE U3gaBaka Ha
yOenu ke ce peanusnpaar co ynnaTa Ha NapyMyHu CpeacTBa 1 3anuvilyBare BO PermctapoTt Ha yaenu Koj ro
BOAM opywTBOTO. [og ynnata Ha napuyHu cpeacTsa ce nogpasbupa peaneH Npunue Ha NapuyHn CpeacTea
Ha TpaHcakumMckaTa cMeTka Ha doHOoT. bapanarta 3a KynyBawe ce nonosnHyeaat Ha nocebeH dopmynap
nsroteeH og [OpywTtBoto. ®opMynapuTe MoxaT Aa ce MOAMIHAT U nonorHaT cekoj paboTeH OeH BO
OenoBHNTE NpocTopun Ha [pylITBOTO MM HagBOp O AENOBHUTE MPOCTOPWUM MPEKY WHBECTULUCKUTE
areHTn Ha OpYLWTBOTO M Ha MHTepPHeT cTpaHaTta Ha dpywTeo www.wvpfondovi.mk. IHBECTULNCKM areHTu
Ce [JOrOBOPHO aHraxupaHuTe nuua og cTpaHa Ha [pyLTBoTo.

YneH 19

Mpun nogHecyBake Ha bapare 3a KynyBawe, CTpaHka - PM3NYKO nuue ce NerMTuMmpa Co Baxeyku
OOKYMEHT 3a NyHa naeHtudukaumja (NnMyHa kapta unv nacotu).

Mpu nogHecyBakbe Ha Bapatse 3a KynyBame CTpaHKa - paBHo Nuue, Tpeba Aa 4oCTaBu BepoaoCTOeH
JOKYMEHT COrMacHO CO 3aKOHCKWUTE MPOMucK, Kako TEKOBHA COCTojba of perucTpauujata unm apyr 4OKYyMeHT
o[ HaanexeH opraH 1 MMYHA KapTa Of 3aKOHCKMOT 3acTarnHuK Ha NPaBHOTO fuLie.

Ako npn nogHecyBakeTO Ha EEDaH:e 3a KynyBawe, CTpaHKaTa, (*)VI3I/I‘-IKO nnn npaBHoO nuue, ce
npetcraByBa npeky noJIHOMOLUHUK, KOH 58pal-beT0 3a KynyBawe Tpe6a Oa npunoxm n HOTapCkn 3aBepeHO
NOJTIHOMOLLHO, KO€e Tpe6a 4a CoO4pPXU N3PUYHO OBJlaCTyBaHl€ 3a KynyBale Ha yaern.

Bo onpeaeneHn crieunduyHn criydamn (kora cTpaHkaTa € mMarnoneTHO NUUe UMW Nuue Ha Koe My e
AenyMHO WK LIeMoCHO orpaHudeHa AernoBHaTta crnocoGHocT), baparke 3a kynyBawe Ha yaenu noaHecysa
3aKOHCKMOT 3acTanHuk (poguTen, ctaparten, NOCBOMTEN) Ha MarnoneTHOTO NULEe UMK MULIETO Ha Koe My e
[AenyMHO UMW LENOCHO orpaHnyeHa AenosHaTa crnocoGHOCT.

Ynen 20

JInunnte nopgatoum kom ce cobupaaT, obpaboTyBaaT MU kopuctaT oA cTpaHa Ha [pywTBoTo, Cce
0obpaboTyBaaT €AMHCTBEHO BO COrMTACHOCT CO uUenuTe yTBpAeHu co 3akoHoT, lNMpocnektoT u CTaTyToT Ha
®oHOO0T, a BO COrNAacHOCT CO NPONUCUTE 3a 3aliTUTa Ha NIMYHUTE nodaToum.



YneH 21

lMpBOTO KynyBawe Ha yaenu ce peanusvpa Bp3 OCHOBa Ha NMoAgHeceHo Gapane 3a KynyBahe Ha
yaenu (Bo NOHaTaMOLUHMOT TeKkCT bapaneTo), ynnaTta Ha napuyHuTe cpeictsa BO U3HOC AeduHUpPaH BO
GapareTo oA CTpaHa Ha BroXyBayoT W npudakare Ha nogHeceHOTO Gapamwe U ynnareHuTe napuyHu
cpeAcTBa Of CTpaHa Ha ApywTBoTo. [loHaTaMoLlHMTe KynyBaka Ha yaenu ke ce peanvaupaar co ynnara
Ha mapwyHW cpeacTBa U 3anuwlyBawe BO PermctapoT Ha ygaenw koj ro Boau ApywTBoTo. [JpywTBOTO Ce
0o6Bp3yBa Aeka co ynnaTeHuTe napuyHM CPpeacTBa Ke ynpaByBa Kako CO Aern o4 3aeAHWMYKUMOT UMOT BO
COrfacHOCT CO yCroBUTE Ha3Ha4eHu Bo [pocnekToT.

YneH 22

[loKONKy MHBECTUTOPUTE NapUYHUTE CPeaCTBa 3a KynyBawe Ha yAenu r ynnartaT Bo TEKOT Ha AEHOT
(T) po 24:00 yacoT, uctTuTe KynyBaaTt yaenu crnopen BpegHoCTa Ha yaenoT Ha AeHoT Ha ynnaTtarta (T). 3a
ynnartata u3spleHa no 24:00 yacoT, yaenuTte ce KynyBaaT cnopej BpeaHOCTa Ha NoeauHEYHUOT yaen Ha
HapegHuoT AeH (T+1).

BaparaTa 3a kynyBare Ha yaenv v ynnateHute napudHu cpeacTsa BO OTBOPEHWOT MHBECTULMUCKM
¢oHA KoM ce NpuMMeHN BO HepaboTeH [eH, OPYLUTBOTO 3a ynpaByBawe ke MM npecMeTyBa Mo LeHaTta Ha
yaoenute od NpBUOT HapeaeH paboTeH AeH.

YneH 23

MoTBpaa 3a KynyBake 1 cocTojba Ha yaenu, 6e3 pa3nuka Ha HaYMHOT Ha KOj Ce CTeKHaTu My ce
nsgaea Ha MIHBeCcTUTOPOT oA cTpaHa Ha [pywTBOTO, BO NMCMeHa hopma unu Ha pyr COOABETEH TpaeH
Meaomym 6e3 ognarawe, a He nogouHa oa 1 (egeH) paboTteH AeH of peanusaumjata Ha GapaweTo 3a
KynyBawe yaenu.

UneH 24

3a wusgageHuTe ygenu ce BoAM eBMAEHUMja BO enekTpoHcka dopma BO [pylwTBOTO U BO
JenosutapHaTta 6aHka.

OTKYI HA YOENU
YneH 25

Cekoj concTBeHuk Ha yaenv og ®oHAoT ma npaso Aa 6apa oTkyn Ha ogpeneH 6poj unu cute yaenu
KoW Tvi mocedyBa W Ha Toj HauvH da uctanu og PoHAoT.

BpegHocTa Ha cekoj noeamHeyeH yaen ce ucnnartyesa 6e3 ogburtouum.

ConcTBeHMUMTE Ha yaenu MoxaT BO CEKOe BpeMe [a noaHecat bapare 3a oTKyn Ha cuTe Unu Ha ogpeneH
6poj Ha yoenu. Bapatbe 3a OTKyn ce nonorHyBa Ha nocebeH hopmynap U3roTeeH of JpyLITBOTO, a8 UCTUOT
MoXe Aa ce Aobue Bo ceauwTeTo Ha [pywTBOTO, Kako M MpeKy mpofaxHaTa Mpexa BOCrocTaBeHa Ha
[LOrOBOpHAa OCHOBA.

Bo onpepeneHu cneunduyHn crnydan (kora cTpaHkata € mMarnoneTHO nuue WK nuue Ha Koe My e
JelnyMHO UMW LeSiocHO OorpaHuYeHa AenoBHaTa crnocobHocT), Bapamwe 3a OTKyn noAHecyBa 3aKOHCKUOT
3acTanHuk (poguTen, cTapaTter, NOCBOWTEN) HAa MaroneTHOTO NWLE WUNK NMULETO Ha Koe My € AeNyMHO Uu
LIerIocHO orpaHuyeHa ienoBHaTa cnocobHOCT HaBedeHo Bo BbapaweTo 3a oTkyn.

YneH 26

Mpu nogHecyBawe Ha Bapare 3a OTKyn, cTpaHkaTa 3aJ0IPKUTENHO Ce NMernTuMupa Co COOABETEH
[OKYMEHT.PU3NYKO N1Le ce NerMTuMmpa co BaXkeukn JOKYMEHT 3a NnyHa naeHTudukaumja (nuuHa kapta unm
nacow). [lokofiky cTaHyBa 300p 3a MpaBHO nuue, NerMTUMUMPareTo Ce BpLM CO MOAHECYBake Ha
BEPOAOCTOEH [OKYMEHT COMMTacHO CO 3aKOHCKWTE MPOMUCH, Kako TEKOBHA cocTojba of peructpauumjata unm
ApYr AOKYMEHT 0of HaANeXeH opraH 1 NMYHa KapTa o 3aKOHCKMOT 3acTanHuK Ha NpaBHOTO N1LE.

YneH 27



OTKynOT Ha yaenute ce BpLUM CMOpes LeHaTa LWTo oAroBapa Ha BpedHoCcTa Ha yaenoT yTBpAeHa
NPBWOT HapeeH AeH Ha NpoLueHa Nno NogHecyBaweTo Ha bapanse 3a 0TKyn Ha yaenu (BO HAaTaMOLLHWUOT TEKCT:
bapame 3a oTtkyn). [lokonky bapamweTo 3a oTkyn e nogHeceHo no 14:00 4acoT Ha TEKOBHUOT AEH, UCTOTO Ke
ce cMeTa Jeka e NPUMEHO Hape4HUOT AeH.

Baparbata 3a oTKyn Ha ydenu Ha OTBOPEHUOT MHBECTULUCKN POHA KoM Ce NPUMEHM BO HepaboTeH
O€eH, OPYLITBOTO 3a ynpaByBah-e Ke r'v npecMeTyBa Mo LieHaTa Ha yaenuTe of NpBMOT HapedeH paboTeH AeH.

YneH 28

MoTtBpAa 3a oTKyn un cocTojba Ha yaenu My ce n3gaea Ha MIHBeCTUTOPOT oA cTpaHa Ha [pyLTBoTo,
BO MMCMeHa dhopma unu Ha Apyr coofBeTeH TpaeH meauyMm 6e3 oanarawe, a He nogouHa oa 1 (eaeH)
paboTeH AeH of peanusauujata Ha bapaheTo 3a OTKyn yaenu. 3a oTkyneHuTe yaenu ce Boan eBnaeHumja
BO enekTpoHcka chopma Bo [pyLutBOTO U BO [leno3uTtapHaTta 6aHka.

YneH 29

Ha ocHoBa Ha nogHeceHoTo Bapatse 3a OTKyn Of CTpaHa Ha COMCTBEHWUKOT Ha yaenu, [pylwTBoTo
[aBa Haror go genosutapHarta 6aHka, Koja BpLuM UcniaTa Ha YTBPAEHWOT U3HOC Ha TpaHCcaKLMcKa cMeTka Ha
COMCTBEHUKOT Ha yaenuTe, HaBefeHa Bo obpaseuoT Ha BapareTo 3a oTKyn.

Bo CcnyyYyan Kora KIMeHTOT € MaronetHo nuue, ucnnartata Ha yTBpAeHUOT M3HOC Ce BpLUM Ha
TpaHCaKuMCKa CMeTKa Ha 3aKOHCKM 3aCTanHMK Ha CONCTBEHUKOT Ha yaernun HaBeaeH Ha D,orosopTa.

OpywTBOTO € JOIMKHO Aa U3BPLUM UCMIaTa Ha cpeAcTBaTta 3a OTKyneHuTe yaenu og PoHOoT HajaouHa
7 (cegym) kaneHgapcky geHa no npuemot Ha bapaweTo 3a oTKyn.

9. HAYYH U BPEME HA NPECMETKA HA HETO BPEOHOCTA HA UMOTOT HA ®OHOOT
YneH 30

HeTo BpegHocTa Ha MOTOT Ha PoOHZOT ce yTBpAYBa Kako pasnuka nomery BpeaHoCcTa Ha MMOTOT Ha
®oHAoT (0AHOCHO NasapHaTa BPEAHOCT Ha (PMHAHCUCKUTE MHCTPYMEHTU BO KOU CE BIIOXEHMW cpefcTBaTa Ha
doHOoT) 1 BpeaHocTa Ha BKynHUTe o6Bpcku Ha POHAOT, U ce MpecMeTyBa cornacHo co MpaBunHKKOT 3a
yTBpAyBake Ha HETO BPeAHOCTa Ha UMOTOT Ha OTBOPEH M 3aTBOPEH MHBECTULIMCKN (DOHA 1 3a NPecMeTyBaHe
Ha HETO BpeAHOCTa MO yAen UMK No akumMn Bo MHBECTULMCKM POH AOHECEH Of cTpaHa Ha KomucujaTa.

MmMoTOoT Ha CDOH,D,OT Ha OeHOT Ha BpeaHyBawe NnpeTcrtaByBa 36I/Ip Ha BpeaHOCTa Ha cute BMOOBU Ha
cpeactBa kou co 3akOHOT Ce NPOoMWLIaHW Kako [A03BOSIEHW BROXyBaka M KOM Ce BO COFMMacHOCT CO
orpaHuyyBak-aTa 3a BroXxyBahe Ha cpeacteaTta Ha PoHaoT. HeTo BpegHocTa Ha MMoToT Ha ®oHAOT no yaen
€ HEeTO BpenHoOCT Ha MMOTOT Ha PoHOoT nogeneHa co 6pojoT Ha ygenute Ha POHAOT Ha AEHOT Ha
BpeaHyBahe.

YneH 31

[eH Ha BpeHyBak€e € OEHOT 3a KOj Ce NpecMeTyBa HETO BpeaHOCTa Ha MMOTOT Ha PoHgoT. [leHoT
Ha BpedHyBawe (T-1) My NpeTxoAu Ha OEHOT Ha nNpecMeTka (T) BO TEKOT Ha KOj WITO Ce NMpecmeTyBa HETO
BpeaHoOCTa Ha MMOTOT Ha PoHAOT.

YneH 32

BkynHuoT 6poj Ha yoenu Ha PoHOOT Ha AEHOT Ha BpedHYBaHETO Ce YTBpAyBa CO HamanyBake Ha
OpojoT Ha yaenu o NPeTXO4HUOT AeH Ha BpedHyBake kou OOoHOO0T v NOBMAEKON 3a CMeTKa Ha Nnuarta Kou Ha
OEHOT Ha BpeAHyBaweTo nogHene 6apare 3a oTKyn Ha yaenuTte Bo PoHAOT 1 Cco Toa npectaHane ga bugar
COMNCTBEHWLM Ha yOenuTe, a ce 3rofieMyBa 3a OpojoT Ha yaenu kon PoHAOT v n3gan Ha nuuaTa Ymm cpeacTea
Ha OEHOT Ha BpedHyBakeTO Ce eBMAEHTUpPaHU Ha cMeTkata Ha PoHAOT Co Uen 3a KynyBakwe Ha yaenun Bo
®oHAoT, a ce BO cornacHocT co ycnosute Bo [NpocnektoT u CtatytoT Ha PoHOOT.

YneH 33

HeTo BpegHocTa no yaen u BkynHWOT 6poj Ha yaenu Ha PoHOoT ce npecMeTyBa 1 u3pasyBa BO YeTupu



ageunmanHu mecta. Cute 3ronemMmyBaka U HamalniyBaka Ha 6p0jOT Ha yaenum Bo doHaoT ce npecMeTaHn mn
n3paseHun Bo 4ethpu geunmarnHm Mecta.

YneH 34

HeTo BpegHocTa Ha UMOTOT Ha POHAOT M HETO BPEAHOCTa Ha MMOTOT MO YAEeN ce NpecMeTyBa CeKoj
paboteH aeH go 16:00 4yacoT 3a cekoj AeH oA roavHaTa.

10. BPEME, HAYUH U 3AYECTEHOCT HA NPECMETKA HA NMPOOAXHATA LIEHA MNMPU N3OABAKE
HA HOBU YOENW Unu oTKyn HA YAENWU, KAKO U HAYYUH HA OBJABYBAKE HA LLEHUTE

YneH 35

MoyeTHaTa LeHa Ha noeaunHeyeH yaen Bo ®oHaoT usHecysa 100,00 geHapu. LleHaTta Ha yoenuTe BO
®oHOOT e eAMHCTBEHA LieHa eiHaKBa Ha HETO BpPeAHOCTa Ha MMOTOT Ha ®OHAOT Mo yaen, Koja ce npecMmeTyBa
BP3 OCHOBa Ha nasapHaTa LeHa Ha cuTe (PMHaHCUCKN MHCTPYMEHTU o4 nopTdonnoTo Ha PoHAOT.

YneH 36

HeTo BpegHocTa Ha MMOTOT Ha POHAOT M HETO BpeAHOCTa Ha MMOTOT MO yAen ja npecmeTtyBa
OpywTBOTO, @ ja KOHTpOMMpa W ja NoTBpAyBa AenosuTapHaTa 6aHka koja MCTOBPEMEHO € OAroBOpHa W 3a
TOYHOCTA Ha npecMmeTkuTe Kou ce goctaByBaat Ao Komwucujata. Heto BpegHocta Ha MMOTOT Ha PoOHOOT U
HeTO Bpe4HOCTa Ha MMOTOT MO yAer ce UckaxyBa BO AieHapu 1 BO eBpa no cpefeH Kypc Ha HapoaHa baHka
Ha Penybnuka CeBepHa MakedoHuja Koj BaXku Ha AEHOT Ha BpeaHyBaH-€.

YneHn 37

LlenaTa 3a npogaxba Ha HOBUTE yaenu unu oTKyn Ha MOCTOjHUTE € eHaKBa Ha HETO BpeaHOCTa Ha
nmoToT Ha PoHAoT no yaen. MNMpopaxbarta Ha yaeny Ha ®oHOOT ce BPLUM NO LeHaTa Koja e yTBpAeHa Ha AeHOT
Ha KOj e M3BpLUeHa ynnatata Ha cMeTkata Ha PoHOOT, 3rofiemMeHa 3a Brie3eH HaJOMECTOK COrfacHo
MpocnekToT.

BpegHocTta Ha ygenoT, Kako U apxvMBaTta Ha BPeAHOCTM Ha yaenoT KOW MM uspasyBaaT LeHuTe 3a
npogax6a Ha HOBWUTE OOQHOCHO OTKYM Ha NOCTOjHUTE YAenu Ha onpeaeneH AaTym, ce objaByBaaT Ha UHTEPHET
cTpaHuuaTa Ha [lpyluTBOTO. YTBpAEeHaTa LieHa Ha yaenute Bo PoHAOT ce objaByBa cekorall Kora € U3BpLIeHo
KynyBake unm npogaxba Ha ygenu Bo ®oHAOT.

11.0KONMHOCTU NOo4 KO MOXE OA OOJAOE OO NMPEKUH HA NPOOAXBA U OTKYN HA YOENU
YneH 38

Mpopaxbata n OTKynoT Ha ymenute Bo POHOOT MOXe Aa ce NpeknHe AoKonky [pywTBOoTO ”
AenosutapHaTa 6aHka cMeTaaT Aeka He € MOXHO Aa ce YTBpAM ToYHaTa LieHa Ha MMOTOT o4 nopTdonMoTo
Ha QPOHOOT, NMpu WTO nNpecTaHyBa npodaxbaTta M OTKYNOT Ha yAenu BO WMHTEPEC HA MOCTOEYKUTE U
noTeHUMjarH1UTe COMNCTBEHWULM Ha yOENN.

YneH 39

MpeknH Ha npogaxbaTta M OTKYMOT Ha yaenu BO OTBOPEHMOT UHBECTULIMCKU (DOHA MOXE [a HacTaHe
M Kora BO POK Of, €[leH [ieH ce focTaBaT bapara 3a OTKyn Ha yaenu og, oHAoT Bo u3Hoc noronem og 10%
o[, BpeaHocTa Ha MMOTOT Ha (OHAOT, @ (POHAOT BO 3aKOHCKM MPOMULLAHMOT POK HE € BO MOXHOCT Aa I
peanuaupa 6aparaTta. [pekuHoT Ha npogaxba n oTKyn Ha yaenu, OpywTBoTO ke ro npujasu go Komucujata
1 ke ro objaBu BO Hajmarnky ABa AHEBHM BecHMUM BO Penybnvka CeBepHa MakeoHwuja, 1 Ha CBojaTa MHTEPHET
cTpaHuua. lMpekMH Ha npogaxba M OTKyn Ha yaenu, [pylwTBOTO MOXe ga u3BpwWM no obuBawe Ha
COrnacHoOCT o4 cTpaHa Ha KomucujaTta u 3a UICTUOT NMUCMEHO Ke M N3BECTU CONCTBEHNLNTE Ha YAEenw.

YneH 40

JpyLlwTBOTO 3a ynpaByBake CO OTBOPEHM U 3aTBOPEHM MHBECTULIMCKM (hOHOO0BU BEeOHALL, HE MOKACHO
0f, 24 yaca no KOHCTaTUpPaHEeTO Aeka He MOXe [a ja YTBPAM TOYHaTa LueHa Ha MMOTOT of NopTdoNmnoTo Ha
doHpoT, fo Komuncujata gocrasyBa b6apame 3a JobuBawe COrnacHOCT Ha NPekuMH Ha npodaxba u oTkyn Ha
yOenu Ha OTBOPEHUOT MHBECTULNCKM hOHA.



YneH 41

Bo nepmnogoT Ha noctankaTa 3a fgobuBawe cornacHocT of Komucujata 3a npekuH Ha npogaxbara m
OTKYyNOT Ha yAenu BO OTBOPEHNOT MHBECTMLMCKM hoHA, [pyLlTBOTO HE CMee Aa nNpoaasa v OTKynyBa yaenmu
o hoHOOT ce A0 3aBpLUyBak-€ Ha nocrankata 3a AobuBare COrnacHoCT Koja ce Boau nped Komucujata.
MpuBpeMeH NpekuH Ha npoaaxba 1 OTKyn Ha yaAenu MoXe Aa HacTaHe u Jokonky KomucujaTta ce cTekHe co
CO3HaHuWja, NN Ma onpaBhaHu NPUYMHU 33 COMHEX [eKa Ha BIIOXYBayuTe UM Ce HaHecyBa LUTeTa nopaau
HeToYHa NpecMeTka Ha LeHaTa Ha yaenute Bo oHOoT.

YneHn 42

MpekuHoT Ha Nnpoaaxba v oTKyn Ke 3aBpLUM oTKako [pyLUTBOTO 1 Aeno3uTtapHaTta 6aHka oueHaT geka
€ MOXHO Ja Ce ofpeam ToYHaTa LeHa Ha MMOTOT Ha NopTdonMoTO Ha OTBOPEHMOT (hOHS, a HajaoLHa BO POk
o4 28 geHa o4 NOYETOKOT Ha MPecTaHOKOT OCBeH ako KomucujaTa He ce cormacu 3a NpoaosikKyBawe Ha
HasHa4YeHWOoT PoK. MI3BecTyBaHeTO 3a NPOAOITKYBake Ha npogaxbarta u oTkynoT Ha yaenu Bo PoHOoT ke ce
0b6jaBu Bo Hajmarnky ABa AHeBHM BecHuumM BO Penybnuka CesepHa MakegoHuja.

3a BpemeTo Aodeka Tpae NpekuHOT Ha NpoaaxGa 1 oTKyn Ha yaenu, JpyluTBoTO MoXe Aa NPOAOIIKM
CO npumarbe Ha Gapara 3a npogax6a UnM OTKYN Ha yOenu Kov Ke ce peanusupaat no 3aBplLlyBaheTo Ha
npekvHoT. [loaeka Tpae NpekMHOT cuTe Gapara 3a OTKyn Unu npoaaxta Ha yaenv Hema Aa 6uaat usBpLIeHn
BO pOKOBUTE NpeaBuaeHu co oBoj CtaTyT u MpocnekToT Ha PogHOT.

12. HAOOMECT U TPOLUOLIXA 3A U3OABAHE U OTKYMN HA YOENU

HAOOMECT U TPOLUOUWX HA TOBAP HA UMOTOT HA ®OHOOT
YneH 43
Ha ToBap Ha UMOTOT Ha POHAOT ce NpecMeTyBaaT cneaHUTe HagoOMecTOLM U TPOLLOLIN:

e HapgomecTok 3a ynpaByBahe co PoHAOT;

e HapgomecTok Ha AenosutapHaTa 6aHka;

e Tpoloum Bo Bpcka co Kyrnonpoaax6a Ha MMOTOT Ha PoHAOT;
e [pyru Tpoluoum kou ke nponanesaT BO TEKOT Ha paboTereTo.

Hadomecmok 3a ynpagysan-e co ®oHOom
UneH 44

HapomecTokoT koj ce HannaTyBa og PoHOOT € HaJOMEeCTOKOT 3a ynpaByBake Ha [pyliTBOTO,
a Kako OCHOBMLIA Ce KOPWUCTM BKyrnHaTa BpedHOCT Ha MMOTOT Ha (pOHOOT HamarneHa 3a M3HOCOT Ha
06BpcKMTE Ha (POHOOT BP3 OCHOBa Ha BIIOXYyBawata BO (PUHAHCUCKA WHCTPYMEHTU, Ha OEHOT Ha
BpeaHyBake Ha ®oHAOT, No cnegHaTa dopmyna:

OcTtBapeH rogvieH HagoMecT 3a ynpaByBame X 1 / 365

[pywTBOTO HannaTyBa HAQOMECTOK 3a yrnpaByBake Bo BucuHa of 1,00% roamwHo of BkynHaTta BpegHOCT
Ha MMOTOT Ha (poHOOT HamMareHa 3a U3HOCOT Ha 06BpCKUTE Ha POHOOT BP3 OCHOBA Ha BrOXyBakaTa BO
(PUHAHCUCKN MHCTPYMEHTU M UCTMOT BO LenocT My npunafa Ha [OdpywTtsoTo. OpyliTBOTO rO Hannatyea
HaZlOMECTOKOT 3a ynpaByBake e4Hall MecevyHo, kako 30Mp Ha cuTe AHEBHM BPEOHOCTM HA HAOOMECTOK 3a
MeceLoT Ha Koj LUTO ce oHecyBa npecMmeTkara.

Hadomecmok Ha dernosumapHama baHka

YneH 45



OpywtBOTO Ha TOBap Ha WUMOTOT Ha POHOOT nnaka HagoOMecTouM WM TPOLOUM Ha
peno3sutapHaTa 6aHka 3a pabotute Kou ce gedrHMpaHn BO AOroOBOPOT CO Aeno3uTapHaTa 6aHka, 3akoHOoT,
CrartytoT m lNpocnektoT Ha ®oHpoT u TapucaTta 3a HagomecTouun M TpOLIOLUM 3a BplUeHe Ha paboTu Ha
[enosnTtapHaTta 6aHka.

Ha TtoBap Ha mmoTtoT Ha dPoHpoT, OpywTBoTO Ha [enosutapHaTa GaHka M nnaka HagoMecTok
npecMeTaH Ha roguLLIHO HUBO, KOj Ce NpecMeTyBa O BKynHaTa BpeQHOCT Ha MMOTOT Ha hOHAOT HamarneHa 3a
N3HOCOT Ha 06BpCKkUTEe Ha hOHAOT BP3 OCHOBA Ha BIOXyBakaTa BO (PMHAHCUCKM MHCTPYMEHTU Ha PoHaoT,
Ha JeHOT Ha BpegHyBake Ha MMOTOT Ha PoHAOT, CO NpMMEHa Ha CNefHUBE CTanKu:

[Jo 100.000.000,00 aeHapwu 0,19%
Hapn 100.000.001,00 gexapm 0,17%

[MpoLeHTOT ce nckaxyea Ha roguLLIHO HMBO CO NPUMEHa Ha NponopLMoHanHa meToga actual/actual, a
HannaTtata Ha HafOMECTOKOT Ce BpLUM Ha MeceYyHa OCHOBa.

WcTo Taka, Ha TOBaAap Ha MMOTOT Ha doHpoT, ﬂpyLLITBOTO Ha Aaeno3untapHaTta OaHka 1 nnaka 3a
TpowouuTe Ha cy6—,£1en03MTapHa 6aHka. M3HoCcOoT Ha oBue Tpowoun e egHakoB Ha peariHo octBapeHuTte
Tpowiouun.

Tpowouyu 80 8pcka co kynornpodaxba Ha umomom Ha ®oHAom
UneH 46

Osue Tpowoun rm cogpxat cute TpoLlouu noBp3aHU CO KynyBake W npoaaBak-€ Ha MMOTOT Ha
®oHpoT (Ha npumep: Tpowoum 3a Bpokepckm NpoBu3nK, BepsaHcka Takca, Takca 3a LieHTpaneH genosutap
Ha xapTuu of BPEAHOCT, OaHOUM M €eBEeHTyanHW [pyry TPOLIOLM MOBP3aHM CO MOPaMHYBaHETO Ha
TpchaKLl,I/II/ITe). MN3HoCOT Ha oBue Tpowoun e BO BUCMHA Ha CTBApPHUTE TpOLUOUKM KOU npousneryBaart o
porosopute, 0OgHOCHO TapVI(*)HI/ILI,I/ITe Ha peneBaHTHUTE UHCTUTYUUN N UCTUTE Ce Ha ToBap Ha MMOTOT Ha
®oHpoT. TpowoumnTe 3a KynyBamwe M NpoAaBake ce pasfvKyBaaT BO 3aBWCHOCT Of TUMOT Ha XapTuuite of
BPEAHOCT M ronemMuHaTa Ha Hanoror.

Lpyau mpowoyu Kou Ke npousrneszam 80 mekom Ha pabomeremo
YneH 47

OcTaHaTtu TpoLloum Kou ke nponanesaT BO TEKOT Ha paboTereTo, a ce HannaTtyBaaT Ha TOBap Ha MMOTOT Ha
doHaoT ce:

v Tpowlouu 3a roguiiHa peBusuja;
v Tpollok 3a ucnnaTa Ha JaHoUM Ha OTBOPEHMOT POHA;
v Tpowlouun 3a meceveH HagomMecT Ha Komucujata;

v Tpowouw 3a Bpakarwe Ha JaHOK Ha AnBUAEeHAa OOKOMKY M3HOCOT Ha UCTUTE € MOHM30K 04 U3HOCOT
Ha NpUNMBOT Of NOBPATOT Ha JAHOKOT Ha AuBuaeHAa (Npy ncnnarta Ha AvBuaeHaa o4 CTPaHCTBO ce
3agpXKyBa OaHOK Ha gobuBka of CTpaHa Ha mchnakayoT BO 3emjata Ha ucnnarta. Bps ocHoBa Ha
MeryHapogHuTe OOroBopu 3a ofberHyBawe Ha ABOjHO ogaHodyBawe ckrydeHu mery P. CeBepHa
MakegoHuja 1 gpyru 3emju, [pyluTBOTO MMa NpaBo Aa NoBee NnocTanka 3a Bpakakwe Ha 3a4pXXaHnoT
AaHOK Npu ncnnarta Ha gmeuaeHga. [pylwTBOTO Ke NoKpeHe Baksa rnocTarnka camo BO criyyauTe BO
KOM M3HOCOT Ha BpaTeH AaHoK ke buae noronem oA peanHo HacTaHaTMTe TPOLLOLM 3a MOKPEHYBaHe
Ha nocrtankaTta). Tyka BnerysaaT TpoLlouu KOH cy6-aenosntapHa 6aHka 3a M3rotByBake Ha Bayyepu
3a noBpaT Ha JaHOKOT Ha AMBUAeHAa No XapTuja o4 Bpe4HOCT 1 TPOLLOLM KOH Aeno3uTapHa 6aHka 3a



nocpenyBare BO MPOLIECOT Ha MoBpaT Ha OAHOKOT, COrMacHo akTyenHute TapudHuum Ha GaHkuTe,
Kako M ocTaHaTWM peanHu Tpowouu (nowTapuHa, TPOLIOLUM 3a MpeBod, HaZOMECTOUM KOW v
HannaTyeaaT AaHO4YHMTEe ynpaBu Ha COOABETHUTE ApXKaBu of Kou ce Gapa noepaTt Ha AaHOKOT U Crl.)

OBue TpoLlouM M cogpaT TPOLLIOUMTE KOM Ke npousnesaTt BO TEKOT Ha paboTeweTo Ha PoHOOT U ke ce
HannatyBaaT Ha ToBap Ha MMOTOT Ha ®OHOOT BO BMCMHA Ha peanHO OCTBapeHUTEe TPOLIOLUM Kou
npousneryBaar o4 4OrOBOPUTE, OAHOCHO TapUMHULMTE HA PENEBAHTHUTE UHCTUTYLUN.

HAOOMECT U TPOLLOLX HA TOBAP HA UHBECTUTOPUTE
YneH 48

HapomecTouuTe koM MOXe aa ce Hannartyesaat o4 MHBECTUTOPOT BO doHpoT ce:

e BneseH HAaOOMECTOK KOj ce oabumBa 04 M3HOCOT 3a ynnarta BO MOMEHTOT Ha npogaxba Ha yaenuTe;

e M3neseH HAOOMECTOK KOj ce oabuea of, HETO BpeAHOCTa Ha MMOTOT Ha PoOHAOT Mo yAen BO MOMEHTOT
Ha OTKyn,
Mpun oTkyn Ha yaenu JpywTBOTO HEMa Aa HannaTyBa U3nes3eH HagoOMECTOK.

e Tpowouu 3a neyaTerwe Ha obpacum 3a 3anvilyBare Ha yaenu;
TpowounTe 3a neyatewe Ha obpacum 3a 3anulyBake Ha yaenu Hema Ja ce npecmeTtyBaar U
HannatysaaT. OBue TpoLlouu ce Ha ToBap Ha [pyLuTBOTO.

BJIESEH HAJOMECTOK
YneH 49

BneseH HafoMeCTOK NpeTcTaByBa HaAOMECTOK KOj MHBECTUTOPOT o Mraka npu ynnarta Ha cpeacTea
Bo POHAOOT, CO Lien KynyBame Ha yaenu u UCTMOT ce oabusa of M3HOCOT Ha npBeara ynnaTa.

M3HOCOT Ha Bne3eH HafOMECT ke ce YTBpAyBa cropep ckanaTa npukaxkaHa Bo Tabenarta nogony:

EE

[0 6.130.000 1,5%

Op 6.130.001,00 no 30.650.000 1,0%

Hap 30.650.001 0,5%
Ogp 100.000 go 500.000 1,0%
Hap 500.000 0,5%

MsHocute BO BTOpaTa Tabena v BO cuTe MpMMepu nogosny BO CTaTyToT ce Bo EBpa mo npoceyeH
cpegeH kypc Ha HBPCM wm ce ucknyumBo o MHpOpMaTUBEH KapakTep.



Mpu ynnata Ha napuyHM cpeacTBa Ha XMpo cMeTka Ha POHAOT, CO Len Ha fo3Haka KynyBawe yaenm
oa doHpoTt, 6e3 nogHecyBawe Ha bapare 3a kynyBawe Ke ce v3gagaTt yaenu 3a U3HOCOT Ha ynnatarta
HamarneH 3a Bre3eH HaJOMECTOK NpecMeTaH Ha WM3HOCOT Ha ynnartata cnopen Tabenata oA OBOj CTas,
NCKNy4YMBO caMoO [OKosKy KnneHTOT HeMa Beke 3anoyvHat nnaH Bo POHAOT Kaj KOj He Ce WCNOSHEeTW
orpaHuyyBavkuTE NapamMeTpu Ha NNaHoT (4OrOBOPEH U3HOC UMM BPEME Ha Tpaeke Ha NNaHoT).

MnaHoBuUTe 3a ynnaTa ce getanHo oGjacHeTV NoO4ONY BO OBOj YIEH.

EdHokpamHa ynnama

Kora nHBeCTUTOpOT Ke ce oanydn 3a egHOKpaTHa ynnaTta Bo POHOOT, M3HOCOT Ha Brie3eH HagoMecT
Ke ce yTBpan cnopef TabeneTa BO CTaB 2 Ha OBOj YNEH.

MwuHMManHMOT NapuyeH U3HOC 3a KyrnyBake Ha yaenu npeky eqHokpaTtHa ynnata usHecysa 1.000,00
AeHapu

BresHuoT HagoMecTok ce npecmeTyBa Co NpYMeHa Ha criegHasa hopmyna:

BKyneH u3Hoc Ha ynnata x 100
100 + %Brne3eH HaAOMeCTOK

BJie3eéH HaAOMEeCTOK = BKyneH U3HOC Ha ynnaTta

lMpumep: Ookonky egHo nuue uHBecTupa 10.000,00 eBpa kako epHokpaTHa ynnarta crnoped Ttabenarta
BMNe3HNOT HagomecT 6u 6un 1,5% op ynnatata, ogHocHo 147,78 espa, wnm 10.000 - ((10.000x100)
/(100+1,5)).

KnveHTOoT uma npaBo BO cekoe Bpeme fa nobapa uenoceH unu enymeH OTKYn Ha yaenure.
KrnveHToT MMa npaBo NOBTOPHO Aa ro ynnaTt U3HOCOT KOj My € UCMaTeH co OTKynoT 6e3 ga My ce Hannatu
OONOMHUTENEH Bre3eH HafOMECT 3a Toj U3Hoc. Bo cny4aj Ha ugHuM eaHOKpaTHM yNnaTu Kou ro HagMuMHyBaaT
NPeTX04HO OTKYMNEHUOT N3HOC, [pylLTBOTO Ke HannaTyBa Bfe3eH HagoOMECT BO COrMacHOCT co TabenaTa of
cTaB 2 of 0BOj 4neH. Bo cny4aj kora KNMeHToT Beke UMa cpeacTtea Bo PoOHOOT 3a naHUTe ynnaTu npoLeHToT
3a Bre3eH HaJOMECT 3a HoBaTa ynrarta ke ce onpefenyBa kako 36Mp of NOCTOEYKUTE ynraTn K N3HOCOT
Ha HoBaTa ynnara.

KombuHupaH nnaH

MHBecTuTOpMUTE MOXaT ga m3bepaT ga MHBecTMpaaT OApedeHa CymMa Ha cpefactBa BO yTBpPAEH
BPEMEHCKM MHTepBan npeky HeeaHaksu ynnatu. KOMOVMHMPaHWOT nnaH ce ckryyvyBaaT Ha MUHUMAreH
BpeMeHcku nepuofd o 1 rogmHa go makcumym 30 roguHu. MuHMmanHuoT usHoc Ha KomOGuHupaH nnaH
n3Hecysa 10.000 peHapu. BresHnoT HagoMeCTOK 3a u3fdaBawe yOenu ce npecMeTyBa Ha BKYMHO
OOrOBOPEHNOT U3HOC, BO COIMMACHOCT CO cKanaTa 3a Brie3eH HafJOMEeCTOK M UCTMOT Ke Ce HannaTyBa co npeaTa
HeedHakKBa ynnaTa.

3a HeroBa npecMeTKa ce KOPpUCTu crnegHaTta (bopmyna:

BKYMNEH AOroBopeH unsHoc x 100
100 + %Bne3eH HaAOMEeCTOK

BIie3eH HagoMeCTOK = BKYNnHO AOroBopeH N3Hoc

lNpumep: NNHBeCTUTOPOT KOj Ke oanyyn ga mHeectmpa BkynHo 50.000 eBpa BO nepuopg of 5 roguHum.
BrnesHnoT HagoMeCTOK 3a Baka MpoekTMpaHaTa MHBeCcTUuMja ke u3HecyBa 738,92 eBpa, npecmeTtaH no
dopmyna 50.000 — ((50.000 x 100) / (100+1,5)) = 738,92



Bapare 3a kynyBawe kaj ynnatu no KombuHupaH nnaH ce nogHecyBa caMO eAHall O4HOCHO npwu
npBaTa ynnaTa Ha cpefCcTBa 3a aKTUBMpaHhe Ha NnaHoT.

MHBecTMTOpOoT KOj npuctanun Ha KombuHmpaH nnaH ucTMoT ro 3aBpLUyBa Kora BO LLenOoCT Ke ro ynnatu
OOroBOPEHNOT N3HOC Ha MHBECTULMjaTa UNn Kora Ke N3aMnuHe BPEMEHCKNOT Nepuoa 3a KOj € CKITyYeH.

Bo cnyyaj Ha npeHOC Ha napuyHUTE CpeacTBa 3a KyneHu yaenu, o4 efeH Bo Apyr oHA ynpaByBaH
oA cTpaHa Ha JpywTtBoTo, Bp3 6a3a Ha nogHeceHo bapawe 3a npeHoc, He aoara Ao NPeKVH Ha MMaHoT.

Bo cnyqaj Kora ce BpLun npeHoc Ha yaesnum no oCHOB Ha HacneacTBO UJn AOroBop 3a nogapok, OCBEH
WTO Ce npeHecyBaaTt yaenn 3anunwaHn BO pernctapoTt Ha yaenn Cco CaMUoT NMpeHOC Cce OBO3MOXXyBa U
NPeHOoC Ha NJ1IaHOT Ha BJ1IOXKYyBaHe. McTo Taka Ha nuueTo Ha Koe ce npeHeceHn yaennTte Baxart npaBarta
Kako 1 3a CeKOj penoBeH KIMMEHT.

KnueHTOT nma npaBo BO cekoe BpeMe Aa nobapa LuenoceH unm genyMmeH oTkyn Ha ygenute npw wro
He Joara 4O MPEeKUH Ha nnaHoT. KnneHToT nMa npaBo NOBTOPHO Aa ro ynnaTtu U3HOCOT KOj My € UCMNAaTeH Co
OTKYNoT, a NOToa Aa NpPoAOfXM U NoHaTaMy [a BpLIKM ynnaTtyu nog Uctuot 6poj Ha Gapawe 6e3 ga my ce
HannaTtysa OOMOMHWTENEH HAOOMECT [0 WCMOMHyBawe Ha OrpaHuvyBavkuTe napameTpu Ha nnaHoT
(moroBopeH U3HOC MM BpeMe Ha Tpaewe Ha nnaHoT). Bo criyyaj kora KNMMeHTOT Ke u3BpLUM OTKYM Ha cuTe
yaenu v OOKONKY BO BpeMeTpaewe of 60 meceum (6e3 npekuH) HeroBaTa coctojba Ha yaenu nsHecysa 0 ro
rybu npaBoTo No UCTeKOT Ha 60-Te Meceun Aa BpLuM ynnaTn 6e3 HagoMecToK NoA UCTMOT Opoj Ha Bapatbe,
Kako 1 MOBTOPHO Aa ro ynnaTtu U3HOCOT KOj My € MchfaTeH co oTKynoT. Bo criydaj kora KnMeHToT Beke uma
cpeactBa Bo POHAOT 3a MOHUTE ynnaTu NPOLEHTOT 3a Bre3eH HaJoMecT 3a HoBaTa ynnara Ke ce
onpegenysa Kako 30Mp of, NOCTOEYKMOT NfaH 3a ynnarta v N3HoCoT Ha HoBaTa ynnaTa.

WHeecmuyucku rnaH

VHBECTMLMCKMOT NNnaH npeTcTaByBa AOrOBOP 3a KynyBake Ha yaenu Bo PoHAOT BO MMe U 3a CMeTkKa
Ha TPeTo nuue, Koe CO BKIyYyBakeTO BO MHBECTUMLMCKUOT NiaH CTaHyBa COMNCTBEHWK Ha yaenu og ®oHaoT
T.e KpaeH kopucHuk. OBOj AOroBop ce CkyvyBa nomery npaBHO nvue —

paboToaasay, 3apyxeHne Ha paboTtogaBayn, NpodecMoHanHo 3opy>KeHne, CUHOUKAaT, 30pyXeHue Ha rpafaHu,
KOH30pLMYyM unun apyr obnuk Ha opraHmanpame/3gpyKyBarwe Ha nvua Koj e perMcTpupaH Bo COrfacHoCT CO
3aKkoH (BO HaTaMoLLHUOT TekcT: OpraHusaTop) u dpywTtsoTo. Ha ocHoBa Ha oBoj gorosop OpraHusaTopoT ce
06Bp3yBa ga ynnatv onpegeneH napuyeH U3HocC 3a KynyBake Ha yaenu Bo ®oHAOT BO MMe M 3a CMEeTKa Ha
KPajHUOT KOPUCHMUK.

[pylWwTBOTO € OO/MKHO Aa MM MHBECTUpa ynnaTeHWTe CPeAcTBa BO COMMacHOCT CO 3akOHOT U OBOj
MpocnekT co uen ocTtBapyBake Ha MPUHOC U MUHUMU3MPaHE HaA PU3MKOT o4 MHBecTupaweTo.bapare 3a
KynyBare Kaj ynnatu no VMIHBecTMUMCKM NnaH ce NodHecyBa camo efHall OOHOCHO Npuv npeaTta ynnaTa Ha
CpefcTBa 3a akTuBMUpake Ha nnaHoT. MpeaTa ynnata no VMIHBeCTULMCKMOT NfaH ce U3BpLUyBaaT Ha roAMULLIHO
HMBO.CnegHWTE roguHW ynnaTn Moxar Aa ce ynnatyBaaT MeceyHo, KBapTasiHo U NofyroauLLHo.

MWHMUMaNHNOT NapMYeH M3HOC 3a KyMyBaHEe Ha yAENM NPEKy ynarta no MHBECTULMCKUN MilaH n3HecyBa
1.000,00 geHapw.

OpFaHM3aTOpOT € JOJIKeH ga goctasun o ,D,pyLLITBOTO M3BeCTyBaH€ 3a NpecTaHOoK Ha pa60TeH OJHOC,
nenoseH o4HOC, OOHOCHO 3a NpeCTaHOK Ha CUTe OHU yniiaTh Ha CMETKa Ha 6uno KOj yneH, no 6uno KOj OCHOB.
YUneH Ha NHBECTULMCKM NNaH Ha KOro My npecTtaHarn paGOTHI/IOT OgHOC, AeNoBHMOT 0gHOC, OAHOCHO CBOjCTBO
Ha 4lieH Ha OpFaHM3aT0p0T, MOXe ga octaHe Bo PoHAOT nnn ga nogHece EapaH:e 3a genymMmeH nnm uenoceH
OTKyN Ha yaenu, cornacHo co CTaTyTOT n |_|DOCI'IeKTOT Ha PoHaoT.

BrnesHnoT HaZOMECTOK 3a M3faBare Ha yaenu kaj ynnati no VIHBeCTULMCKN NnaH ce npecmeTysa U
HanmaTyBa cO npBaTta ynnata 3a LenuoT OOroBopeH M3HOC 3a BroXyBake, COo WTo OpraHvM3aTopoT Ha
VHBECTULIMCKMOT MNnaH MOXe [a ce CTeKHe CO MOMOBOJHM YCIOBU 3a KyryBake Ha yaenv Bo 3aBUCHOCT o[
BMCUHAaTa Ha BKYMHO [OrOBOPEHMOT U3HOC Ha MIHBECTULMCKUOT NnaH, a cornacHo Tabenarta Bo cTaB 2 o[ 0BOj
YneH.

HononHumernHo Hamarslyear-e Ha 8J/1e3eH Hadomecmok



YneH 50

[pywTBOTO MOXeE Aa ro Hamanu Unm Bo LenocT Aa ro ocnoboam og nnakakwe Ha BNne3eH HaJoMeCTOK
WHBECTUTOPOT LOKOJIKY ce paboTu 3a NoNUcK 3a XMBOTHO OCUIypyBahe Bp3aHW CO MHBECTMLMUCKM (DOHOO0BU-
T.H. unit links npoaykTn. Victo Taka HamanyBare unun ocrnoboyBare Ha BNE3HNOT HAAOMECTOK MOXe Aa ce
0006pU Ha MHCTUTYLMOHAIHN MHBECTUTOPM (AedMHMpaHmM cornacHo 3akoH 3a xapTum oa BpeaHocT CnyxbeH
BecHuMK Ha Penybnuka CeBepHa MakegoHuja 6p. 95/2005, 25/2007, 7/2008, 57/2010,135/2011, 13/2013,
188/2013, 43/2014, 15/2015, 154/2015, 192/2015 n 23/2016) kako n 6pokepcKkun Kyku 3a XxapTum of, BpegHOCT
Kora BrioXkyBaaT COMNCTBEHM CPeACTBa UM CPeACTBA Ha KNMMEHTU AaieHN Nog ynpaByBare, MU3NHT KOMNaHuw,
4enosntapu 1 pmMHaHCUCKM KoHrnmomepatu. [pyLlITBOTO MOXe Aa ro Hamanu Unv BO LenocT ocrnoboam of
nnakawe Ha Bre3eH HaflOMeCTOK MHBECTUTOPOT U AOKOSIKY UCTUOT MMa NpucTaneHo Bo Apyr hoHA ynpaByBaH
oa AdpywTBoTo.

Tpowouyu 3a npemuH 00 edeH 80 dpya hoHA yrnpasysaH 00 [pywmeomo

YneH 51

ConcTtBeHMUNUTE Ha yaenu umaat MOXHOCT Aa U3BpLUAT NPeHOC Ha yaenuTe of eaeH Bo apyr doHg
ynpaByBaH oA cTpaHa Ha [pywTtBoTo. Bo crnyyaj Ha npeHoc Ha ygenute of efeH Bo gpyr doHA Ke ce
HannaTyBa Bne3Ha NpoBu3uja CornacHoO BaXkeyknTe ycrosu Ha PoHOOT BO KOj ce npuctanysa. bpojoT Ha yaenu
KOj ke Buae npeHeceH He € orpaHVyeH BPEMEHCKM HUTY Crlopen BPe4HOCT, OOHOCHO MOXe Aa ce npasat
HeorpaHudeH 6poj Ha npeHocu. [oNoONHUTENHN TPOLUOLUM 3a NPEMUH O eAeH Bo Apyr boHA ynpaByBaH Of
[pywTBOTO HEMa Aa ce HannaTysaar.

13. MIPECMETKA U UCNINNATA HA AEN o4 OOBUBKATA HA ®OHOOT
YneH 52

lMpaBoTo Ha y4ecTBO BO AoOMBKaTa CONCTBEHMLUMUTE Ha yAenu ro octBapyBaaT nNpeky OTKyrn, OOHOCHO
npogaxba Ha yaenu, kako pasnuka nomery BnesHaTa v u3nesHarta LueHa Ha yaenoT HamareH 3a cute TpOoLLoun
n HagomecTouu. MNpuxoanTte og UHCTPYMEHTUTE BO KOW Ce BMOXEHW cpeacTBaTta Ha POHAOT, Kako LTO ce
KanuTanHute [OOMBKW, MO3UTMBHUTE KYPCHW pasnukv, OVBWAEHOW W KamaTHW npuxodu, Hema fa ce
ncnnaTtyeaar, TyKy aBTOMaTCKU ke ce pevHBeCTMpaar co Len Aa ce 3ronemu LeHarta Ha yaenute Bo PoHAOT.
ConcTeBeHuUMTE Ha yaenu ce usjacHyeaaT 3a COrMacHOCT 3a penHBecTuparme Ha JobusBkata BO NOAHECEHOTO
Bapatbe 3a KynyBare yaenun Bo OTBOPEH MHBECTUUMCKU choHAa. [JlobuskaTa Ha POHAOT € cogpkaHa BO LeHaTa
Ha efieH yaen.

14. BPEMETPAEHE HA ®UCKATTHA TOOUHA
YneH 53

duckanHaTa roguHa Tpae of 1. (npsu) jaHyapu go 31. (TpueceT v NpBu) AeKeMBPU.

15. AATYM HA JOHECYBAHWE HA CTATYTOT
YneH 54

CrartyToT Ha oHAOT € foHeceH Ha 25.11.2016 roguHa u uctmoT e ogobpeH oa KomucujaTta 3a xaptum of
BpegHocT co PeweHune 6poj YT 1 08 — 80 og 16.12.2016 rognHa. UismeHuTe 1 gononHyeawaTa Ha CtaTtyToT
Kako U MPEeYUCTEH TEKCT Ha UCTMOT ce AoHeceHn Ha 26.10.2018 rogmHa u ce ogobpeHun of KomucujaTa 3a
XapTun of BpegHocT co pewleHue 6poj Y1 08-59 opg 08.11.2018 rogmHa, M3MeHUTe U JOMNosHyBamaTa
noHeceHn Ha geH 08.04.2019 rogmHa n npevncteH TekcT Ha CtaTyToT ogobpeHu og KomucujaTta 3a xapTum
oA BpegHocT co pelleHne 6poj Y1 08 - 18 og 10.05.2019 rogmHa u uameHuTe 1 JononHyBakaTa JOHECEHN



Ha geH 10.02.2021 roguHa n 02.03.2021 rognHa 1 npevncteH TekcT Ha CtatyTtoT ogobpeHn og Komucujata
3a xapTum of BpeAHOCT co pelleHue 6poj 08-14 op 16.03.2021 roguHa. N3ameHuTe 1M gononHyBawaTa
AoHeceHn Ha AeH 03.08.2022 rogmHa 1 npevncTeH TekeT Ha CtaTyToT ce ogobpeHun oa KomucujaTa 3a xapTum
OA BpeAHOoCT co pewleHne 6poj Y1 08-152 og 17.08.2022 rogmHa. NameHuTe 1 gononHyBakata JOHECEHU
Ha geH 27.12.2022 rognHa u npeyncteH TekcT Ha CtaTyTtoT ce ogobpeHu oa Komwucujata 3a xaptum of
BPeAHOCT co pelueHme 6poj YT 1 08-325 og 10.01.2023 roguHa. ismeHuUTe 1 gononHyBakaTa JOHECEHN Ha
AeH 06.07.2023 roguHa 1 npeyvncTeH TekcT Ha CTaTyToT ce ogobpeHun og Komucujarta 3a xapTum og BpegHoCT

Co pelueHune 6poj YT o4 roguHa.
16. NOOATOLU 3A OPYLUTBOTO 3A YINPABYBAKE
UneH 55

LlenocHnot Hasue Ha [pywTtBoTO €: [pywTBO 3a ynpaByBake CO OTBOPEHM U 3aTBOPEHU
nHsecTuumckun pongosmn BN oOHO MEHALIMEHT A[] Ckonje. CkpateHnoT Ha3vB Ha dmpmaTa rnacu: BOr
®OHO MEHALIMEHT Al Ckonje.

CeguwteTo Ha [pywTBoTo € Bo Ckonje, Ha yn.6yn.Koyo PauuH 6p.3 Bnes 2 kat 3 u kat 4, Ckonje,
LleHTap. MaTuyHmot 6poj Ha OpywTBoTo e 6983120.

OpywTtBoTO € ocHoBaHOo Ha AaeH 13.08.2014 roguHa, a 3ano4yHa co paboTa no AoOMBaHETO Ha
opobpeHue og KomuncujaTta 3a xapTum of, BpeaHocT Ha Penybnuka CesepHa MakenoHuja, co Pewwenmne 6poj
Y1 08-67 oa 19.09.2014 roguHa.

[pyLITBOTO € OCHOBaAHO Ha HeonpeaeneHo BpeMeE.
YneH 56

OcHoBHaTa rnaBHuMHa Ha [OpywTtBoTo wusHecya 525.000,00 eBpa oOHOCHO BO [JeHapcka
NpoOTMBBPEAHOCT Mo cpefeH kypc Ha HBPM Bo m3Hoc op 32.389.823 geHapu, a ce coOCTOM O NapudHu
BINOroBwU.

YneH 57

OpywTBOTO UMa eguHCTBEH npegMeT Ha paboTewe - OCHOBake W YynpaByBake Ha OTBOPEHU
MHBECTMUUCKM (DOHZOBM, OLHOCHO BIOXYBak€ Ha MapuyHUM CpeacTBa BO CBOE MME UM 3@ CMETKa Ha
COMCTBEHULMTE Ha yAenu BO OTBOPEHUTE UHBECTMLMCKM (POHA0BU CO kou yrnpaByBa. OBaa aejHoCT ondaka:

a) ynpasyBaw€ CO UMOTOT Ha UHBECTULIUCKUTE (*)OH,D,OBVI;

b) peknamupare Ha nHBecTMUMCKMTE (hOoHAOBM U Npodaxba Ha yaenn BO OTBOPEHUTE MHBECTULMCKU
doHaoBM;

C) agMWHUCTPATMBHM paboTu KoM Ce ogHecyBaar Ha:

- BOAEHE Ha AENOBHM KHUMM U CMETKM U U3rOTBYBahe Ha (DUHAHCUCKMN U3BELLTaW;

- BOCMOCTaBYyBat-€ U OpPXKYBah€ Ha OOHOCK CO BIOXYBA4UTE;

- yTBpAyBake Ha BpegHOCTa Ha MMOTOT Ha MHBECTULMCKMOT (pOHA M MpecmeTka Ha LeHaTa Ha
yaenor;

- ycornacyBate Ha paboTereTo Ha [JpyLITBOTO CO 3aKOHWUTE W APYrY NPOMUCHK;

- objaByBar€ U N3BECTYBaHE Ha COMNCTBEHULMTE Ha yaenu;

- pacnpegenba Ha fobuBkaTa Ha UHBECTULMCKMOT OOHA;

- nm3gaBawke U OTKYN Ha yaenn BO OTBOPEHUTE UHBECTULUCKU (bOH,IJ.OBI/I nBoaeHe pernctap Ha
concTeBeHNUUTe Ha yaenu.

OpywTBOoTO MMa Oo3Bona ga Bpwu M paboTM Ha ynpaByBake CO CPeAcTBa 3a CMETKa Ha
VHOMBUOYANEH KIMMEHT - COMCTBEHWK Ha NopTdornuo, Kako M paboTv Ha MHBECTULMOHO COBETyBawe Ha
KNUEHTM.



YneH 58

OpywTBOTO € 4OMKHO yrpaByBakeTo co PoHAOT Aa ro BpLUM CO BHUMaHWe Ha Aobap cTonaHCTBEHNK,
Ja ce npuapXyBa Ha Hayenarta Ha COBECHOCT M YECHOCT, HaBPEMEHO U LLENOCHO Aa r'v UCMOSHyBa cuTe npasa
1 06BpCKM NpeaBunaeHn co 3akoHoT, MpocnekToT 1 CtatyToT HAa PoHAOT.

[pywTBOTO Npu M3BpLUYBake Ha paboTerEeTO Ke ce NpuapXKyBa Ha CUTE 3aKOHCKM OrpaHu4vyBama,
3abpaHeTn gejcTBa U cyamp Ha MHTEpPEeCH, a ce CO LieN OCTBapyBake Ha MHTEPECUTE Ha COMCTBEHULUTE Ha
yaenn o ®oHAoT.

[pylwTBOTO € akuMoHep BO ApYLUTBaA 3a ynpaByBawe CO MHBecTuumucku coHaosm Bo P. Anbanuja, P.
Cpbuja, bocHa n XepuerosuHa — Penybnuka Cpncka u LlpHa [opa. YyecTBOTO BO COMNCTBEHOCTa Ha
apywTsoTo BO P. AnbaHwuja nsHecysa 51,00% of ocHoBHata rnmasHuHa, Bo P. Cpbuja yyectyBa co 30,00%
0f, OCHOBHaTa rnaBHuHa, Bo bocHa n XepuerosmHa — Penybnvka Cpncka 25,00% ocHoBHaTa rmaBHUHA, a BO
LipHa Nopa yyecTByBa co 9,5% of ocHoBHaTa rnaBHMHA.

VcTo Taka BO naHMHa NnaHnpaHo e NpoLlunpyBake Ha AejHOCTUTE NPeKy OTBOpak-e Ha HOBM ApyLUTBa
3a ynpaByBah-€ CO UHBECTULMCKM DOHOOBU M BO ApYru 3emju og permoHoT (Byrapuja). 3a domHaHcmpare Ha
BaKBUTE aKTMBHOCTU Ke ce KopucTaT ngHute goOUBKM KO ke ce reHepupaart of paboTeweTo Ha BOIT doHa
MeHaumeHT ALl Ckonje.

YneH 59

OpywTBOTO € OAroBOpPHO 3a BpLUEHE Ha AejHocTa Ha ynpaByBakwe co ®OHAOT BO COrMacHOCT CO
3aKOHCKUTE 1 noa3akoHckute nponuvcun, CtatyToT u MNpocnekToT Ha ®oHaoT. [pyluTBOTO OAroBapa 3a wreTtaTa
NpUYNHETaA Ha COMCTBEHMLMTE Ha yaenu Bo PoHOOT 3a genyBawe CNPOTUBHO Ha ogpendvTe of 3akoHOT,
noasakoHckute nponucu, CtatytoT 1 MNpocnekToT Ha oHAOT.

ﬂ,pyLLITBOTO ogroBapa 3a npasHute paGOTVI CKIly4eHn BO CBOE MMe 1 3a CMETKa Ha ConcTBeHnunTe Ha
yaenm Bo doHaoT, co LEeJNIOKYNHNOT CBOj NMOT.

17. OCTAHATU OOAPEONBU
YneH 60

3a ce wTo He e perynupaHo co oBoj CTaTyT ke ce npumeHyBaaT ogpeabute oa 3akoHOT 3a
MHBECTULUUNCKN (*)OH,D,OBVI n Opyrute 3aKOHCKM U NOA3aKOHCKU NPOMUCK.

YneHn 61

OBoj CtaTyT Brieryea Bo cuna of AEHOCT Ha JOHeCcyBawe, a ce NPMMEHYBa O OEHOT Ha foOvBawe
cornacHoT Ha OpgnykaTta 3a u3MeHu U gonosiHyBakwe Ha CTaTyT oA cTpaHa Ha Komwucwjata 3a xapTum of
BPEAHOCT.

OOB0P HA ANPEKTOPU

NMPETCEOATEN
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