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BoBen

OBoj MNMpocnekT npeTcTaByBa jaBeH NOBMK 3a KynyBak€e Ha YAenn BO OTBOPEHNOT UHBECTULIUCKN
¢dong MPABE ITTOBAIN.

MpOCNeKTOT M COApXM cuTe NOTPeBHM MHOopMaLMM Bp3 OCHOBa Ha KoM MOTeHUMWjanHuTe
BMOXYyBa4yn MoXaT Oa JoHecaT pasyMHa OAnyka 3a BrioXyBake BO MHBECTULMCKMOT (OoHA,.
MogaToun Kou cornacHo 3akoHOT 3a MHBECTUUMCKM hoHOOoBK Tpeba OAa UM ce JocTanHu Ha
BOXyBauuTe ce coapxaHu n Bo CTaTyToT Ha pOHAOT.

Mpen AoHecyBaweTO Ha OAJyKa 3a BIIOXYBake CEKOj NoTeHuujareH UHBECTUTOP € AOSMKeH
BHMMATENHO Aa M npounta oppendbute on [lpocnektor u CTaTyToT Ha OTBOPEHMOT
nHsectuumnckun pong NPABE MTTOBAIJT co uen ga fo3Hae 3a KakoB B Ha BIIOXXyBah-e CTaHyBa
360p, Kako 1 pusnuMTE NOBP3aHM CO BNIOXYBAHETO BO MHBECTULIMCKMOT GOOHA.
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1. NUSJABA HA NNINMLIATA OirOBOPHWN 3A N3OABAHE HA NMPOCIEKTOT
2. JINUA 3A KOHTAKT BO APYLWUTBOTO
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Bpa ocHoBa Ha uneH 53 oa 3akoHOT 3a uHBecTuMumcku coHgoBn (Cn. BecHuk Ha PCM
6p.12/2009, 6p. 67/2010, 6p. 24/2011, 6p. 188/2013, 6p. 145/2015, 6p. 23/2016, 6p. 31/2020,
6p. 150/2021 n 288/2021) (B0 HaTaMOLWIHMOT TeKcT: 3akoHoT), YneH 40 og CtaTyToT Ha
[pyLlwITBOTO 3a ynpaByBake CO OTBOPEHWU M 3aTBOPEHU MHBECTUUUCKM poHOoBu BOIT doHg
MenaymeHT Al Ckonje (BO HaTamowHWOT TekcT: OdpywTtBoto) Oa6opoT Ha AMpeKTopu Ha
ApywTtBoTo, Ha aeH 31.07.2023 roguHa, JoHece:

NMPOCNEKT

F’PABE IN'MMOBAIJ1 - oTBOpEH MHBECTULUCKU (hOHA

1 NOOATOLU 3A OTBOPEHUOT ®OHA/

1. OnNwTW NOJATOLN 3A OTBOPEHMOT ¢OH[

1.1. HasuB Ha ¢oHpgoT: HasmBoT Ha cdoHapoT rnmacu: NPABE TTIOBAJT — oTBOpeH
nHBecTMunckn dooHa; CkpaTteHnoT Hasme Ha poHaoT rnacu: NPABE 'TTOBAIJT o..

Bo paboTereTo CO CTPaHCTBO, Kako U BO OnpeaerieHn criydyan 3a MapKeTUHLLKK Lenu
Bo Penybnunka CeBepHa MakegoHuja PoHOOT ke ro kopuctu HasmBoT GRAWE
GLOBAL.

1.2. Bug/Tun Ha cpoHAOT: POHOOT € OCHOBAH Kako OTBOPEH MHBECTULMCKN (POHA 1 ce
KaTeropuaupa Bo rpynarta Ha Apyr UHBECTULMNCKN (DOHAOBM

1.3. UpeHTncpukaumckm 6poj Ha choHaoT: VigeHTndmkaumcknot 6poj nog koj PoHAoT
e 3anuwaH Bo PeructapoTt Ha uHBecCcTUUMCKM poHOoBKM BO KomucujaTta 3a xapTum of
BpegHocT Ha Penybnuka MakegoHuja e: 9100000000032.

1.4. laTtymMm Ha opraHu3upame U 6poj Ha pelleHMEeTO 3a AaBake oaoOpeHMe 3a
opraHusupase Ha oTBopeHuoT ¢poHa oa Komucujata 3a xapTuu o BpeAHOCT UNu apyr
cooaBeTeH perynartop: PoHOOT e OocHoBaH co ogobpeHue oa Komucmjata 3a xaptuu oA
BpeaHocT Ha Penybnuka CesepHa MakegoHuja co PeweHne 6poj Y1 1 08-74 og 17.12.2018
roguHa.

1.5. BpemeTo Ha noctoewe Ha MHBECTULUUNCKUOT (t)OHAI ®doHOOT € OCHOBaH Ha
HeornpeaeneHo BpemMe

1.6. MecTo Kage wTO MOXe Aa ce nobue npumepok on MNMpocnekToT, CTaTyToT U
KNy4YHuTe MHcopmMmaumm 3a UHBECTUTOPUTE Ha OTBOPEHUOT MHBECTULUCKN hoHa wnu
AONONHUTENHN nHcpopmauum 3a hoHAOT, KaKo U NONTYroAULLIHU U peBUAUPaHN roguLLHN
u3BewTaun: Bo ceguwteto Ha [pywtBOTO Ha yn. 6yn. Koyo PauunH 6p. 3-2 kat 3 u kat 4, Ckonje,
LleHTap, cekoj paboteH geH og 09:00 go 17:00 yacot. OBMe OOKyMeHTM MoXxaT ga bupar
npe3eMeHn 1 o MHTEPHET CcTpaHuuaTa Ha JpywTtoTo www.wvpfondovi.mk S
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1.7. 3akoHCKa pamMka 3a paboTeweTo Ha MHBECTULMCKUOT ¢hboHA M perynaTtopeH
peXxum Ha Koj nognexu: 3akoHOT 3a wuHBecTuumckn doHgosmn (Cn. BecHuk Ha PCM
6p.12/2009, 6p. 67/2010, 6p. 24/2011, 6p. 188/2013, 6p. 145/2015, 6p. 23/2016, 6p. 31/2020
6p. 150/2021 n 288/2021), kako 1 noa3akoHcKkaTa perynatuea Ha Komucumjata 3a xapTum oa
BpeaHocT Ha Peny6nuka MakenoHuwja.

1.8. laHOYHM NpaBa M 06BPCKM HAa UHBECTUTOPUTE N UHBECTULIUCKUOT (hoHA, Npun
LITO ce HaBeAyBaaT OCHOBHUTE nNoAaTouM 3a JaHOYHUTE NMPONMCU KOU ce NpuMeHyBaaTt
Ha oTBOpeHUOT (POHA, a ce oA 3HayYeH-e 3a CONCTBEHULIMTE Ha yAenu, Kako 1 getanu 3a
Toa fanu ce npecMmeTyBaaT Kako oA0MTOLM o4 NpuxoauTe Uy oa KanutanHaTta goouBka
Koja OTBOpeHUOT uMHBecTUUUCKU ¢hoHa (Bo npopomkeHne OUD) um ja ucnnaka Ha
MHBECTUTOpUTE:

®oHOOT HemMa CBOJCTBO Ha MpPaBHO NULE W COrMacHO perieBaHTHUTE 3aKOHW He
npecTtaByBa AaHoyeH o6Bp3HUK. [lobmBKkaTa oa MHBeCTUpawe Ha cpefcTtBaTa Ha PoHOOT BO
PMHaAHCMCKN MHCTPYMEHTU HEMa [a ce ogaHouYyBa.

[daHoyHuTe npaBa M OBBPCKM Ha WHBECTUTOPUTE Ce perynupaHm co 3akoHOT 3a
AaHOKOT Ha NnyeH Joxon (3a QOMaLUHM U CTPaHCKN OU3MYKM nuua) u 3akoHOT 3a AaHOKOT Ha
AobuBka (3a gOMaLLHM U CTpaHCKK NpaBHuM nvua). CornacHo 3akoHcKaTa perynaTtmea, 4aHoK ce
nnaka Ha gobuekaTta, OAHOCHO pasnukata NoMery KynoBHaTta v npofdaxHaTta ueHa Ha yaenor.
[laHoyHaTa perynatMBa e NPOMEHNMBA KaTeropuja U oTtamy Broxysaunte Bo PoOHOOT ce
coBeTyBaaT [a aHraxupaaT OaHOYHM COBETHMLUM 3a MoTeHuujanHuTe AaHOYHM nocreauum
KOMLLTO MOXe Aa npousnesaT 3a HUB Of BroXyBaweTo BO POHAOT U MOHATAMOLUHOTO
pacnonarawe co yaenw.

1.9. Nonutnka Ha pacnopeayBake Ha AoOMBKata Ha (poHAOT U y4YeCTBO BO
pobuBkata Ha c¢doHOOT (NONMTUMKA Ha pacnopepyBalke Ha gobuBKkata Ha ¢oHAOT):
MpuxoguTte o MHCTPYMEHTUTE BO KOM Ce BIOXEHW cpeacTBaTa Ha POHOOT, Kako LITO ce
KanutanHute JOOUBKM, MO3UTUBHUTE KYPCHU Pasfnukn, AMBUAEHOM WU KAMaTHU NpUMXoan, Hema
Aa ce ucnnartysaart, TYKy aBTOMaTCK/ Ke ce penHBecTMpaar CO Len a ce 3rofiemMu LeHaTa Ha
yoenute BO ®doHpoT. ConcTBeHWUMTE Ha yaenu ce u3jacHyBaaT 3a COrfacHoCT 3a
penHBecTUparwe Ha gobvBkaTa BO nogHeceHoTo bapawe 3a nsgasamwe Ha ygenu. [lobmuskaTta
Ha POHOOT e coapXaHa BO LeHaTa Ha edeH yaen.

1.10 MopgaToum 3a HAYMHOT Ha NpecMeTKa Ha Y4eCTBOTO BO A0OMBKaTa; AeTarnHu
noAaaTouu 3a HAYMHOT Ha UCNaTa Ha y4ecTBOTO BO fob6uBKaTta: [1paBoTO Ha y4ecTBO BO
aobuBKaTa COMCTBEHUUUTE Ha yAENW ro ocTBapyBaaT MpeKy OTKyM, OAHOCHO npogaxba Ha
yOenu, Kako pasnvka nomMmery BfiesHata W uanesHata LieHa Ha yaenoT HamarneH 3a cute
TpoLIoLUM N HaAOMECTOLMN.

1.11 ®dupma n ceagmwite Ha ApywTBOTO 3a peBusmja: [dpywTtBo 3a pesusnja MA3APC
PEBUN3WJA OO Ckonje, yn. Jame Npyes 6p. 7, Ckonje

[pylwTBO 32 ynpaByBake CO OTBOPEHM U 3aTBOPEHU UHBECTMUMCKY hoHaou BN ©OHO MEHALIMEHT ALl Ckonje
yn. 6yn. Koyo PauuH 6p. 3-2 kat 3 u kat 4, 1000 Ckonje, MakenoHuja;
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2. DETAIIN 3A OCHOBHUTE KAPAKTEPUCTUKW HA YOENUTE HA ON®, A OCOBEHO:

2.1 Mpupopata Ha npaBaTa KOW npousneryBaaT oA yAenute BO OTBOPEHUOT

MHBecTUUUCKN dboHA: MpaBaTa of yaenute BO OTBOPEHUOT hOHA Ce CTEKHYBaaT CO 3anuLlyBaHke
BO pernctapoT Ha yaenun BO OTBOPEHNOT NHBECTULINCKHU d)OHLI, LUITO ro Boan ,D,pyLUTBOTO.
Yoenvute BO OTBOPEHMOT MHBECTULMCKM (POHA UM [JaBaaTt efHaKkBM npaBa Ha UHBECTUTOPUTE.
Yoenute Bo poHOOT MOXaT Aa ce npeHecyBaaTt Ha ApYyrvM nvua eOVHCTBEHO MO OCHOB Ha
HacnegyBakwe M O0roBop 3a nogapok. [NpeHocoT Ha yaenute ke npeansBuka npaBHO AejCTBO
Nno yrnucoT Ha NpeHocoT BO PernctapoT Ha yaenu Ha ooHAOT, o4 cTpaHa Ha [JpywTBOTO.

2.2 NpaBa kou npousneryBaaT oA yaenuTe:
Yoenute um rm o6e3benysaat criegHUTE NpaBa Ha CONCTBEHUUMTE Ha YAENu:

" npaBO Ha MHPOPMUNPAHOCT:

ConctBeHMunTEe Ha ydenu BO CeKOe BpemMe MOXe Ada ce WHdopmupaaT 3a
paboTeweTo Ha [OpywTBOTO M (POHOOBUTE MpPEKY MHTEpPHEeT cTpaHaTa Ha
OpywTtBoTto. Ha wWHTepHeT cTpaHaTa ce o6jaByBa LUeHaTa Ha ygenor,
bUHAHCUCKUTE U3BELLTaN Kako U OpyrM MHopMaLMm NoBp3aHu co paboTereTo.
ConcteeHMunTEe Ha yaenu UCTO Taka MoXaT da ce uHdopmMupaaT 3a Buno Koj
acnekT of paboTteweTo Ha ®OHOOT Ha cregHuBe HadvHW: Bo ceguwTeTo Ha
OpywTBoTto; WHTepHeT cTpaHuuyata Ha [OpywTtsoto; Meguymu; On-line
nssectyBamwe; ncmeHo unssectyBawe M TenedoHckn noBuk. [locTankata Ha
WHpOpMUpare Ha COMCTBEHMUMTE Ha yaenu e BO 3aBUCHOCT of m3bpaHuoT
Ha4YMH Ha HGOpMMpPaH-E.

= npaBo Ha aen og gobuekata Ha PoHAOT:

[obuekaTa Koja ja ocTBapyBa PoHAOT 04 CBOETO paboTere No aBToMaTnsam ce
pevHBecTupa Bo POHOOT, CO LEen 3rofieMyBake Ha BpegHOCTa Ha YAEenoT Ha
®onpgot. Cnopen T0a cute CONCTBEHWUUM Ha yaenn gobusaaT, OQHOCHO umaat
npaBo Ha gen oa gobuskata Ha POHOOT NPOMNOPLMOHANHO Ha HUBHOTO Y4ECTBO
Bo ®oHaoT. ConcTBeHNUMTE Ha yaenu, NpaBoTo Ha Aen og AgobuekaTta Ha PoHAOT
MOXaT [a ro ocTBapaT npeky nogHecyBawe Ha bapawe 3a pgenymeH wnm
LleNioceH OTKYMN Ha yaenuTe BO HUBHA COMCTBEHOCT O CTpaHa Ha [pyLTBOTO.

= npaBo Ha npogax6a Ha yaenu og ®oHAOT, 0AHOCHO 06BPCKa 3a OTKYN Ha yaenu:
ApylwITBOTO € AOMKHO Oa WM3BpLM OTKYN Ha YyAenuTe cropen LeHaTta LWTo
ofrosapa Ha BpefHOCTa Ha yaenoT yTBpAeHa NPBUOT HapedeH AeH Ha npoleHa
no noaHecyBaweTo Ha GapareTo 3a OTKyn Ha yaenu. CpeacTtBaTa of OTKyNoT Ha
yaoenuTe ce UcnnakaaT Ha CMeTKa Ha COMCTBEHMKOT Ha OTKyMNeHUTe yaenu Bo poK
o4 cedyM KaneHaapcku AeHa of npueMoT Ha BapareTo 3a oTKyn Ha yaenu.

= [paBoO Ha ucnnarta Ha gen of nukeuaauuoHata maca Ha POoHAOT: BO Cryyaj Ha
nvKBMgaumja Ha oHAO0T CONCTBEHUUUTE HA yAenu nMaaT npaBo Ha ucnnaTa Ha
yaenute 6e3 nputoa Aa UM ce HannartysBaaT HUKaKBu HagomecTouu, 6e3 pasnuka
Aanv nukenaauumjarta ja cnoposeaysa [pyuTBOTO Unu genosntapHata 6aHka
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2.3 NpeTnocTaBKM Noa Kou € AO03BOJIEHO Aa ce NOKpeHe nukemMaaumja Ha poHAoT,
camara nocrarnka Ha nukBuMpaumja Ha hoHOOT, KaKo U nocTankuTe Kom 6u Tpebano aa ce
npesemart cornacHo 3akoH npep aa ce cnposefe nMKBMaauujarta:

JlvkBnaaumja Ha ®oHOOT ce cnpoBeadyBa BO e4eH 0 CneaHuTe cnydyau:
= [okonky [pywTBOTO MO AOHECeHa opJfliyka 3a NPecTaHoK Ha BpLUeHe Ha
paboTuTe Ha ynpaByBaHe CO MHBECTULMCKM (DOHAOBM BO NMPETXoQHa nocrtanka
Ha [oBpPOBONEH NPEHOC He ycnee Aa ro NpeHece ynpaByBakeTO CO OTBOPEHUTE
¢hoHO0BM Ha Apyro ApYLITBO 3a ynpaByBahsE.

= [lenosutapHaTta 6aHka npecTtaHe ga ja Bpwu hyHKUmWjaTa Ha geno3utapHa 6aHka
unn Komuncujata ja ogseme msgageHa corfnacHocT Ha genosutapHarta 6aHka, a
[pyLlwITBOTO BO NpeaBnaEeHNOT POK COrnacHo oapeabute og 3akOHOT HE CKy4dn
AOroBop CO Apyra genosutapHa 6aHka.

= Komwucujata My ja oaseme gossornara 3a pabota Ha [pywTBOTO UnNu Hag Hero e
MoKpeHaTa rnocranka 3a cTevaj unv nukeuaauunja, a AOKOMKYy BO NocTanka Ha
NpUCUNEH NPEHOC He ycrnee Aa ro npeHece ynpaByBakeTO CO OTBOPEHNOT POHA,
Ha HOBO APYLUTBO 3a ynpaByBah€ COornacHo oapenbute o 3akoHOT.

" ,El,enosvlTapHaTa OaHka He MoXe pgda cnpoege npucuneH TrnpeHoc Ha
ynpaByBake€TO CO MHBECTULIMCKNOT CbOHLI, corrnacHo 3akoHoT.

Bo nocrankaTa 3a cnpoBeayBawe Ha NUKBMAaumja ce 3aBpluyBaaT paboTuTe KOU ce BO TeK,
uenuoTt umoT Ha PoHOOT ce NpoAasa, ce HamupyBaaT OBBpCKMTE focneaHu OO0 AEHOT Ha
AOHecyBake oAnyka 3a nukemaaumja.

Mo poHecyBawe Ha oanykaTa 3a nukeugaumja ce 3abpaHyBa cekoja NnoHaTamoLlHa npoaaxba
UNu OTKyN Ha yaenuTe, OCBEH BO Cry4vaj Ha OapanaTta npuMeHu nocrie yTBpayBare Ha
nocrnegHata UeHa Ha yaenoT npen OOHecyBakwe Ha oanykata 3a Nukeuagaumja, npu wwTo
TpaHcakumMmMTe co UMOTOT Ha POHAOT MOXaT Aa ce obaByBaaT MUCKIYy4YMBO 3a NnoTpebuTe Ha
nocTankarta 3a nuksugauuja.

lMpeoctaHaTMoT Oen of HeTo BpedHocTa Ha MMOTOT Ha PoHOOT ce pacnpefernysa Ha
COMCTBEHULMTE Ha yaenu, CpasmMepHO Ha HUBHUOT yaen Bo POHAOT.

WcnnataTta ce BpLUM HajkacHO BO pok oA 15 AeHa of AeHOT Ha AOHeCyBawe Ha oAflykaTa 3a
nogenba Ha npeocTaHaTaTa HeTO BPEAHOCT HA UMOTOT Ha POHAOT.

3a nuksngatop Ha PoHOOT MOXe fa Ce MMEeHyBa Nnue Koe M UCMOSHyBa YCIOBUTE KOW BaXaT
3a 13BpLUEeH YneH Ha Ogbop Ha guMpekTopw.

Jluksmpauyujata Ha PoHZOT ja cnpoBeaysa dpyLUTBOTO.

Bo cnyuyaj kora Komucujata ke goHece pelueHne co Koe ja ogsema gossonarta 3a paborta Ha
[pyLITBOTO 1 BO Cry4aj Ha cTevaj unu nukengaumja Ha [pyLuTBOTO, ICTOTO MOXE Aa ' OTKaxe
paboTnute Ha ynpaByBake CO WHBECTULMCKM (POHOOBU KOW M BpLUENO, MpU LWTO TMe ce
npeHecyBaaT Ha 4PYro ApYLITBO 3a ynpaByBaHe€.

KomucumjaTa ro Bpumn n3bopoT Ha HOBOTO APYLUTBO 3a yrnpaByBah-e Ha Koe Ke buaaTt npeHeceHu
paboTuTe Ha ynpaByBah-e CO MHBECTULNCKUTE DOHLOBM.

[lokonky ce nokpeHe nuksuaaumja Ha PoHOOT BO criydauTe Kora [pyLuTBOTO € BO CTevaj unm
Komucujata npuBpemMeHo vnun TpajHO My ja og3ena gossonarta 3a pabora, nuksugaumjata ja g
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cnpoBeayBa genosvtapHarta 6aHka. [Jokonky genosutapHaTta 6aHka Ha POHOOT € noAa cTeyaj
unn HapogHa BbaHka Ha Penybnuka CeBepHa MakegoHuja npuUBPEMEHO MW TpajHO U ja
of3eMana possornarta Ha paboTa, nukeuMaauujata ja cnposefyBa nukeugatop Ha PoHOOT
UMeHyBaH of cTpaHa Ha KomucujaTta.

IlvukBnpgaTopoT e JofmkeH BO pPOK o 7(cegym) OeHa of [OOHecyBake Ha offiykata 3a
nukemngaumja, oa ja nssectn Komucujata n concteseHMUUTE Ha yaenu, BO Criyvaj Kora Kako
nukemaaTop ce jaByBa [dpyLITBOTO Unn geno3utapHaTta 6aHka. Bo cnyyaj nukemaaTopoT ga e
Ha3HadeH oa KomucujaTa, OOSMKEH e BO POoK o 7(ceaym) AeHa o4 AeHOT Ha HasHadyBake aa
M N3BECTU COMNCTBEHULMTE Ha yaenu.

2.4. NocTanka n ycnoBu 3a usgasake Ha yaenu, MUHAManHUOT U3HOC Ha NoeANHEeYHU
BnoxyBawa Bo OND, noctanka n ycnosute Ha 3anuwyBarke U usfgaBate Ha yaenure,
noyeTHa LeHa Ha yaenuTte, Nnoctarnka U ycrioBU 3a NOoHyAa Ha yaenuTte, noctanka u
YyCNoBM 3a OTKYN M uUcCnnaTta Ha yaenuTte, U OKOJIHOCTUTE NoA KoM MOXe Aa aojae Ao
NpeKUH Ha u3faBakeTo UNU OTKYNOT Ha yaenute Ha OUND:

NMoctanka u yCcnoBu 3a usnaBamwe Ha yaenu

Cekoe npaBHO UnNn hmsnyko nuue Mmoxe fga npuctanm koH PoHA0T 1 Aa U3BpLLyBa TpaHCaKumnm
CO yAenu co cknyyyBawe Ha [JoroBop 3a BIiOXyBah-e BO OTBOPEH WHBECTUUUCKU POHA (BO
noHaTaMoLHMOT TekcT [JorosopoT). [1pu npBoTO n3gasawe Ha ygenun [JoroBopoT ce cMeTa 3a
CKITy4eH BpP3 OCHOBA Ha nogHeceHo bapare 3a u3gaBare Ha yaenu (Bo NoHaTaMOLUHUOT TEKCT
BapaweT0), ynnata Ha napuyHUTe cpeacTsa BO U3HOC AeduHMpaH BO BapaweTo o4 CcTpaHa
Ha BMNOXyBa4yoT U npudpakare Ha NOAHECEHOTO Bapare 1 ynnaTteHnTe napuyHn cpeacTsa o
CTpaHa Ha ApywTBoTo. [lpy noHaTamowHUTE u3gaBaka Ha yaenu ke ce peanusupaaT co
ynnarta Ha napudHu cpefcTBa v 3anuwlyBake Bo PerncrapoT Ha yaenu Koj ro Boau ApyLuTBOTO.
Mog ynnaTta Ha napuyHKU cpeacTtsa ce nogpasbupa peaneH NpunvMe Ha NapuUyHU cpeacTea Ha
TpaHcakumMckaTa cMeTka Ha poHOoT. bapawarta 3a u3gaBakwe Ha yaenu ce nonosiHyBaat Ha
nocebeH copmynap wuarotBeH of [OpywTtBoto. dopmynapute MoxaT ga ce nogurHat u
nonosnHaT cekoj paboTeH OeH BO OenoBHWUTE NpocTopuy Ha [pywTBOTO MnvM HaaBop OA
AEefIOBHUTE NPOCTOPUN NPEKY UHBECTULIMCKUTE areHTu Ha APYLWTBOTO U HA MHTEPHET CTpaHaTa
Ha OpywTtBo www.wvpfondovi.mk. HBECTMLNCKN areHTn ce JOroBOPHO aHraXxupaHute nuua
oA CTpaHa Ha [dpywTBoTO.

MNpwn nogHecyBawe Ha BapamweTo, cTpaHka - (OU3NYKO NULE ce NermTuMupa Co BaXKeyku
AOKYMEHT 3a fnnyHa naeHtudmkaumja (nmyHa kapta unm nacoti).

Mpu nogHecyBakwe Ha Bapawe 3a usgaBarbe Ha yOenu cTpaHka - NpaBHO nuue, Tpeba aa
[I0CTaBu BEPOAOCTOEH AOKYMEHT COrfacHO CO 3aKOHCKUTE NPONMCK, Kako TeKOBHAa COCTojba ofl
peructpauvjata unu Opyr OOKYMEHT O[ HaasieXXeH opraH M NnuyHa KapTa of 3aKOHCKMOT
3acTanHuK Ha NPaBHOTO NKLLE.

AKo npu nogHecyBakeTo Ha bapatbe 3a nsgaeame Ha yaenu, ctpaHkaTa, (uU3nyKo v NpaBHoO
nvue, ce npeTcTaByBa NpeKy MNONMHOMOLLHUK, BapaweTo 3a usgaBawe Ha ygenu Tpeba aa
MPUIOXU M HOTapCKM 3aBEPEHO MONTHOMOLLHO, Koe Tpeba aa coapXu U3pUYHO OBMacTyBake
3a KynyBake Ha yaenu.

Bo onpeneneHn cneunduyHn cryyam (kora ctpaHkaTta € ManosneTHO N1ue Unm nuue Ha Koe My
e OEenymMHO WUNM LEeNnocHO orpaHuyeHa aernoBHaTa crnocobHocT), Bapamwe 3a n3gaBare Ha
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yaenu nogHecyBa 3aKOHCKWOT 3acTarnHuk (poavTten, crapartern, NOCBOUTESN) Ha MaroneTHOTO
niue nnu nMUEeTo Ha Koe My € AeflyMHO MUy LIefIOCHO orpaHnyeHa genoBHaTa CnocobHOCT.
JlnyHnTe nogaToum Kon ce cobmpaar, obpaboTyBaaTt 1 KOpuUcTaT o4 CTpaHa Ha [pywTBOTO, ce
o6paboTyBaaT €aAMHCTBEHO BO COMNacHOCT CO UenuTe yTBpAeHun co 3akoHOT, [pocnekToT um
CratyToT Ha ®OHAOOT, @ BO COrfacHOCT CO NponucuTe 3a 3awTuta Ha NUYHUTE nogaTouu.
KynyBaweTo Ha yaenu ce BpLUM UCKIYYMBO CO ynriata Ha NapuyHuM cpeactsa, no LITo
ApywTBOTO Ce 06Bp3yBa Aeka Co ynnaTeHUTe napudHu cpeacTsa Ke yrnpasByBa Kako co e of
3aeHUYKMOT MMOT BO COrMacHOCT CO YCroBuUTe HasHadeHn Bo 0BOj [1pocnekT. Noa ynnata ce
nogpasbupa peaneH NpunMB Ha NapU4HU CPeacTBa Ha XUPO cMmeTKa Ha OoHAOT.

[oKOSKy MHBECTUTOPUTE NapuUyYHUTE CPeaCTBa 3a KynyBawe Ha yaernv rv ynnartart BO TEKOT Ha
aeHot (T) oo 24:00 yacoT, UcTuTe KynyBaaT yaenu cnopeq BpeaHoCTa Ha yaenoT Ha AEHOT Ha
ynnatata (T). 3a ynnaTtata usBpweHa no 24:00 4vacoT, ygenute ce KynyBaaT cnopej
BpeaHOCTa Ha NoeAMHEYHMOT yaen Ha HapeaHuoT aeH (T+1).

bapawaTa 3a usgaBawe Ha ydenu W ynrateHUTe napuyHuM cpeacTtBa BO OTBOPEHMOT
WMHBECTULMCKN POHT KOU ce NpuMeHn Bo HepaboTeH AeH, OPYLITBOTO 3a ynpaByBawe Ke v
npecMmeTyBa Mo LeHaTa Ha yaenuTte oA nNpBUOT HapeaeH paboTeH AeH.

HOpywTBoTo Boan Pernctap Ha ygenn Bo POHOOT COrfacHO 3aKOHCKUTE M NOA3aKOHCKUTE
nponucu. YNuUcoT Ha nogaTtouuTte Bo PerncrapoT Ha yaenu ce BpLUM BegHal rno u3splueHarta
ynnarta v yTBpAyBaHheTO Ha HEeTO BpeaHOCTa Ha MMOTOT Ha PoHOOT No yaen u Ha 6pojoT Ha
yOenu Wwrto My npunara Ha UHBECTUTOPOT BO YME MME U 3a YMja CMeTKa € U3BpLUeHa ynnaTaTa.
MoTBpAa 3a KynyBake 1 cocTtojba Ha yaenu, 6e3 pasnuka Ha Ha4YMHOT Ha KOj ce CTEeKHaTn My
ce nsgasa Ha VIHBecTMTOPOT oA cTpaHa Ha [pylwTBOTO, BO NMUCMeHa dhopMa UNu Ha apyr
cooaBeTeH TpaeH meauym 6e3 ognarawe, a He nogouHa og 1 (eaeH) paboTeH OeH of
peanusauujata Ha 6apareTo 3a u3gaBare Ha yaenu.

3a u3gageHuTe ygenu ce Boau eBMAEHLUMja BO eneKTpoHcka dopma Bo [pylwTBOTO M BO
aenosuTtapHata 6aHka.

MuHumaneH U3HoC Ha noeAnMHe4YHU BroxyBawa Bo OUD
MWHMMaNHNOT N3HOC Ha BroXyBarwe Bo PoHOoT nsHecysa 1.000,00 geHapw.

NMo4yeTHa UeHa Ha yaenuTte

MoyeTHaTa ueHa Ha noeauHedeH ygen Bo ®oHOoT usHecysa 100,00 geHapwu. LleHata Ha
yoenute Bo ®OHOOT € eANHCTBEHA LieHa efHakBa Ha HETO BpeaHOCTa Ha UMOTOT Ha OHAOT
no yaen, Koja ce npecmeTyBa Bp3 OCHOBa Ha NasapHaTa LeHa Ha cute uHaHCUCKM
WHCTPYMEHTN o NopTdonmoTo Ha PoHOOoT.

NMocTanka 1 ycnoBu 3a OTKyn M Ucnnara Ha ygenure

Cekoj concTBeHuk Ha yaenu og ®oHA0T nma npaso Aa 6apa oTkyn Ha oapeaeH 6poj unu cute
yOenu Kou rm nocegyBa u Ha Toj HaumH aa ucrtanm og PoHOoT.

ConcTtBeHMUMTE Ha yaenu Moxar Bo cekoe BpeMe fa nogHecaT bapare 3a oTkyn Ha cuTe nnm
Ha ogpeaeH 6poj Ha yaenu. bapake 3a 0TKyn ce NononHyBa Ha nocebeH dopmMmynap N3rotBeH
o [OpywTBOTO, @ UICTUOT MOXe Aa ce fobme BO AeNOBHUTE NPOCTOpMM Ha [pyLlLTBOTO, NPeEKy
npogaxHaTta Mpexa BOCNoCTaBeHa Ha 4OroBOpHa OCHOBA MITM HA MHTEPHET CTpaHara.

Mpn nogHecyBawe Ha bapake 3a OTKyn, CTpaHKkata 3aJO0fPKUTENHO ce fermtuMmmpa co
cooaBeTeH OOKYMEHT. OU3NYKO nuue ce nerMtumupa CO BaXe4ykn AOKYMEHT 3a JIMYHa
noeHTuukaumja (nnyHa kapta wunu nacow). [Jokonky ctaHyBa 3060p 3a npaBHO nuvue, 10
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nernTMMnpaweTo ce BpLWKM CO MNOAHEeCyBawe Ha BepoaoCTOEH [AOKYMEHT COrflacHo Cco
3aKOHCKUTE MpPOMUCK, Kako TEKOBHa cocTojba of perucrtpaumjata wunu gpyr AOKYMEHT of
HaaneXeH opraH 1 findHa KapTa o, 3aKOHCKMOT 3aCTarnHuK Ha NpaBHOTO Nuue.

OTKynoT Ha ygenuTe ce BpLUM cropej LeHaTa LTO oAroBapa Ha BpegHOCTa Ha yaenoT
yTBpAEeHa NpBUOT HapeaeH AeH Ha NpoLeHa no nogHecyBakweTo Ha bapare 3a oTkyn Ha yaenu
(BO HaTamMoLWHMOT TeKcT: bapawe 3a oTkyn). [Jokonky bapaweTo 3a OTKyn e nogHeceHo Mo
14:00 yacoT Ha TEKOBHUOT eH, NUCTOTO Ke ce CMeTa [eka € NPUMEHO HapeaHUOT OEeH.
Baparata 3a 0TKyn Ha yaenu Ha OTBOPEHUOT MHBECTULMCKM GDOH, KO Ce NPUMEHUN BO
HepaboTeH AeH, APYLUTBOTO 3a ynpaByBawe ke rm NpecMeTyBa No LeHaTa Ha yaenuTe of
NpBWOT HapeaeH paboTeH AeH.

MoTBpaa 3a OTKyn M cocTojba Ha yaenn My ce u3gaBa Ha MHBECTUTOPOT of CTpaHa Ha
[pywTBOTO, BO NMCMEHA hopMa UM Ha ApYyr COOABETEH TpaeH Meanym 6e3 oanarawe, a He
nogouHa o 1 (egeH) paboteH OgeH oA peanusaumjata Ha BapaweTo 3a oTKyn ygenu. 3a
OTKYNeHuTe yaenn ce BOAW eBuAeHUMja BO enekTpoHcka ¢opma Bo [pywiTBOTO U BO
aenosuTtapHaTta 6aHka.

Ha ocHoBa Ha nogHeceHOTO bapare 3a OTKyn oA CTpaHa Ha COMNCTBEHMKOT Ha yAenw,
[pywTBOTO AaBa Harnor Ao genosvTtapHaTa 6aHka, Koja BpLUM UCnaTa Ha YTBPAEHNOT M3HOC
Ha TpaHCaKuuMcKa CMeTKa Ha CONCTBEHMKOT Ha yaenuTe, HaBegeHa Bo obpaseuoTt Ha bapaweTo
3a OTKyn.

Bo cnyyaun kora KNnMeHTOT e ManoneTHOo nuue, ucnnartaTta Ha YyTBPAEHMOT U3HOC ce BpLUN Ha
TPaHCaKUMCKa CMEeTKa Ha 3aKOHCKW 3acTarnHUK Ha COMCTBEHMKOT Ha yAenu HaBedeH BO
bapameTo.

[pyWwTBOTO € AOMKHO Aa M3BPLUKM MCMnaTa Ha cpeacTeaTta 3a oTkyneHute yaenu og doHgoT
HajoouHa 7 (cegyM) kaneHgapcky geHa no npuemMoT Ha bapaneTo 3a oTKyn.

OkonHocTUTe NOoA KoM MOXe Aa Aojae A0 NPeKUH Ha u3faBaleTO UMK OTKYNOT Ha yaenu
Mpogaxbata n oTkynoT Ha yaenute Bo POHOOT MOXe Aa Ce NMpeKuHe OOKOMKy [pylTBOTO U
AenosvtapHaTa 6aHka cMeTaaT Aeka He € MOXHO Aa ce YTBpAM ToYHaTa LeHa Ha MMOTOT o4
noptconmoto Ha PoHAOT, NpuM WTO NpecTaHyBa nNpogaxbaTa n OTKYynoT Ha yAenn BO MHTEPEC
Ha NOCTOEYKUTE M NOTEHUMjaNHNTE CONCTBEHNLIN Ha yOerW.

lMpekuH Ha npogaxbaTta M OTKYNOT Ha yaenu BO OTBOPEHUOT MHBECTULMCKM (POHA MOXe Aa
HacTaHe 1 Kora BO pOK O efieH AeH Ke ce goctaBaTt baparba 3a OTKyn Ha yaenu o ooHO0T BO
nsHoc noronem o 10% op BpegHocTa Ha MUMOTOT Ha POHOOT, a (POHOOT BO 3aKOHCKM
MPONULLIAHNOT POK HE € BO MOXHOCT Aa rnm peanuaupa 6apawarta. [pekMHOT Ha npogaxba u
OTKyn Ha yaenwu, OpywTtBOoTO Ke ro npujasn ao Komucujata u ke ro objasu BO HajMarnky aga
AHeBHM BecHMum Bo Penybnuka CeBepHa MakeaoHuja, 1 Ha cBojaTa MHTEPHET CTpaHuua.

MpekuH Ha npogaxba M OTKyn Ha yaenu, [pywTBOTO MOXe Aa M3BpWW No JobuBawe Ha
CornacHocCT of cTpaHa Ha Komucujata 1 3a UCTUOT NMUCMEHO Ke T'M U3BECTU COMNCTBEHULUTE Ha
yaenu. [pylwiTBOTO 3a ynpaByBawe BefHall, a He NnogouHa of 24 yaca no KOHCTaTUpaweTo
AeKa He MOXe da ja yTBpAWM TOYHaTa LeHa Ha MMOTOT of noptdonmoto Ha PoHOOoT, Ao
Komucunjata poctaByBa 6apare 3a JOOMBaHe COrnacHOCT Ha NPeKMH Ha npoaaxba un oTKyn Ha
yaenu Ha OTBOPEHWOT MHBECTMUMCKM ¢hoHA. Bo neprogoT Ha nocrtankata 3a gobuBamse
cornacHoct oa Komucumjata 3a npeknH Ha npogaxbaTta M OTKYnOT Ha yaenu BO OTBOpeHuoT 11
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nHBecTUumnckn cdonHa, [pylWwTBOTO HE CMee Aa npojasa M oTKynyBa yaenv og poHAOT ce Ao
3aBpLUYyBaH€e Ha nocrtankaTa 3a JobvBake CornacHocT Koja ce Boau nped Komucujata.

lMprBpemMeH NpeknH Ha npoaaxba 1 OTKyn Ha yaenu Moxe Aa HacTaHe u gokonky Komucujata
Ce CTEKHe CO CO3HaHWja, UM nma onpaBaaHn NMPUYMHK 3@ COMHEX AeKa Ha BIIOXyBavnTe UM
ce HaHecyBa LuTeTa Nopagu HeToYHa nNpecMeTKka Ha ueHaTa Ha yaenute Bo ®oHOoT. [peknHoT
Ha npogaxba 1 OTKyn Ke 3aBpLuM oTKako [pyLITBOTO M Aeno3uTapHata baHka oueHaT geka e
MOXXHO Ada ce oapean ToYHaTa LeHa Ha UMOTOT Ha nopTdoniMoTo Ha OTBOPEHUOT doHA, a
HajoouHa BO pok of 28 AeHa o NOYeTOKOT Ha NPecTaHOKOT ocBeH ako Komucujata He ce
cornacu 3a npoaoSiKyBake Ha HasHa4YeHWOT poK. M3BecTyBaweTo 3a MpoJosikKyBawe Ha
npogaxbaTa n oTKynoT Ha yaenu Bo PoHOOT ke ce o6jaBy BO HajMarnky ABa AHEBHW BECHULMU
Bo Penybnuka CesepHa MakenoHuja.

3a BpeMeTo gojeka Tpae NpekuHoT Ha npogaxba un oTkyn Ha yaenu, [pywtBOTO MOXe Aa
NPOLOSMKN CO NpMare Ha Bapara 3a npogaxba unm oTKyn Ha yaenun Ko ke ce peanuanpaar
no 3aBpLUYBaHETO Ha NPeKNHOT. [loaeka Tpae npekMHoT cute Bapara 3a 0TKyn unu npogaxoda
Ha yaenun Hema ga 6uaaTt M3BpLUEHU BO POKOBUTE NpeaBuaeHn co oBoj MNpocnekt n CtaTtyToT
Ha ®oHOoT.

[pylwITBOTO MOXeE Aa ro oAbue CKy4yBaHeTO Ha AOrOBOPOT 3a BOXYBaHe OOKOJIKY:

= OLIEHM [eKa uenTa Ha ynnaTtata unu Ha 6apareTo 3a n3gaBare YAenu e aa ce HaHece
LUTeTa Ha OCTaHaTUTEe UHBECTUTOPU BO OTBOPEHMNOT (POHA, OOHOCHO OTBOPEHUOT (OOHA,
61 Moxen aa 6uae U3nNoXeH Ha PU3NK Of HEMUKBMOHOCT U HECONBEHTHOCT Unu 6u 6uno
OHEBO3MOXXEHO OCTBapyBaHETO Ha MHBECTMLMCKATa LieNn 1 cTpaTervja Ha OTBOPEHNOT

poHA,;

= odHOCMTe rnomery APYLITBOTO 3a ynpaByBake€ U MHBECTUTOPOT CE TELUKO HapyLUEHW
nopaam NocToeHe Ha Cycka Unu apyra nocrarnka u

" OCTOM OCHOBAHO COMHEHMe [eka € M3BPLUIeHO unu uma obua ga 6uae usBpLUEHO
nepewe napu unu puHaHcuparwe Ha Tepopusam COornacHo co nponucuTe oa obracTa
Ha cnpevyBak-e nepere napy U uHaHcMpare Ha Tepopusam.

[Nokonky ApywTBOTO o oAbve CknyyyBaHeTO Ha JOrOBOPOT 3a BIOXYyBahe € JOIKEH 3a Toa
[ia ro U3BECTV UHBECTUTOPOT, a OAOMBaHETO Ha CKIy4YyBaH-€TO Ha JOFOBOPOT € MOXHO Ce A0
MOMEHTOT Ha YNUC Ha UHBECTUTOPOT BO PerncrapoT Ha yaenu.

[lokorKy e u3BpLUEHa ynnaTa Ha Mapu4Hy CPpeacTBa o4 CTpaHa Ha MHBECTUTOPOT, a APYLUTBOTO
ro oabue ckry4yyBaHeTO Ha JOroBOPOT 3a BMOXYBahe, APYLUTBOTO € AO/MHKHO Ha MHBECTUTOPOT
[a My ja BpaTu Lernata Cyma Ha ynraTeHu CpeacTBa Ha CMeTKaTa of koja e M3BpLueHa
ynnaTaTa BO pOK NeT AeHa of AeHOT Ha 0abMBaHETO Ha LOrOBOPOT.

2.5. UHpopmauum 3a Ha4yMHOT M nNpaBunaTta 3a NpecMeTyBakbe U KOpUCTEeH€ Ha

npuxoanTte Unu nobuBKaTa Ha CbOHFI,OT oA CTpaHa Ha uMmeTenuTe Ha yaenu:
12
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Mpuxogute Ha POHOOT ce NpecMeTyBaaT COrMacHO CO 3aKOHCKUTE M NOA3aKOHCKUTE MPOMUCH,
MelyHapo4HUTE CMETKOBOACTBEHU cTaHdapau U MefyHapogHuUTe cTaHgapan 3a (PUMHaHCUCKO
N3BeCcTyBawe, a BO 3aBUCHOCT O Knacudukaumjata Ha (PUHAHCUCKUTE WMHCTPYMEHTU BO
ogpefeHn noptdonuja (koM ce 4YyBaaT OO [JOcCneBawe, pacrnonoxnuMeu 3a npogaxba,
pacrnonoXnnen 3a TpryBawe).

Mpuxoante kou rn octBapyBa PoOHOOT ce KopucTaT 3a ucnnata Ha obspckute Ha PoHOOT,
npeasuaeHn co 3akoHOT M co 0BOj [MpocnekT, Kako 1 3a peuHBECTUpare Cnopesn uenute u
nonutukaTta Ha ®oHOoT.

2.5.1 [lononHnUTenHn npuxoam

Kako npnxogu Bo (boHOOT ce cMeTaaT 1 Npuxogmte Ko ooHOO0T Ke r'm ocTBapyBa No OCHOB Ha
noBpaT Ha [en of ynpaByBaykaTa npoBu3uvja Koja ja HannakaaT OHOOBUTE yrnpaByBaHU o[
Security KAG Bo ko ®oHOOT uMa BnoxeHo. MI3HOCOT Ha noBpaTt Ha ynpaByBadka npoBuauja
ce perynupa co gorosop nomery OpywTtsoTto un Security KAG.

MpuxoOoT ce NpecMeTyBa U ce HannaTyBa kKBapTanHo. LlennoT npuxon koj ce octeapysa no
OBOj OCHOB Ce pacrnpeenysa nponopLyoHanHo Ha cUTe CONCTBEHULM Ha YAEenw.

[loroBopoT 3a noBpaT Ha ynpaByBaykaTa nposuanja mery OpywTtBoto un Security KAG, e
objaBeH Ha Beb cTpaHaTta Ha [JpylwTBOTO 3apaaun 3ano3HaBake Ha UHBECTUTOPUTE Ha (POHAOT.
NcTo Taka, Ha Beb cTpaHaTa Ha [lpylITBOTO Ha KBapTanHa ocHOBa ce objaByBaaTt npuxoguTe
Kou (bOHAOT ' UMa OCTBapEHO, BP3 OCHOBA Ha NoBpaT Ha ynpaByBaykaTta nposuanja og UCITS
doHaoBuTE co Ko ynpaByBa Security KAG.

2.6. NMpuHUMNK Ha BNOXyBawe Ha cpeacTBaTa, KaKo U TUMOT Ha cpeAcTBa BO Kou e
[O03BOJIEHO BJIOXYBaH€TO, OAHOCHO KaTeropum Ha cpeacTtea U BUAOBU Ha PUHAHCUCKHU
MHCTPYMEHTU BO KOU Ke BuaaTt MHBeCTUpaHu cpeacTBaTta Ha MHBECTULIMCKUOT hoHA
Co uen octBapyBare Ha NOCTaBeHUTE Lenn 1 NonuTuka, Npu MHBECTUPaETO Ha cpeacTeaTa
Ha ®oHOoT, [pyLUTBOTO KE MM NoYnTyBa CnegHuTe NpUHLMNn:

v MpodutabunHocT;

v JINKBNOHOCT;

v/ QvBep3ngurkaumja Ha pu3nMKoT Npy BNOXyBawaTa Ha cpeacTearta Ha PoHOOT;
v TpaHCcnapeHTHOCT;

v 3awTtuTa Ha MHTepecuTe Ha MHBECTUTOPUTE;

v/ [loBEepnMBOCT 1 TajHOCT Ha nogaTouuTe;

v/ HenpucTtpacHocT, HeyTpanHOCT, COBECHOCT U NpOeCnOHanHoCT;

v TocTtanyBake co BHMMaHWe Ha gobap CTONaHCTBEHMK.

CpeactBata Ha PoHAOOT ke GBuaaTt MHBECTMPAHN BO COrMacHOCT CO YNeHOT 66 1 4neH 67 og
3akoHOT u cornacHo [MpaBuUAHMKOT 3a [JO03BOMIEHW BIIOXYBaka, OrpaHuMdyBawa Ha
BNOXYyBaHaTa U NpevyekopyBake Ha OrpaHuMdyBaraTa 3a BIOXyBake Ha MMOTOT Ha OTBOPEH

doHA, AoHeceH o KomucunjaTa, BO cnegHUTe BUOAOBU UHCTPYMEHTU: 13
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*  AKUMW - NPEHOCNMBY XapTUKN O BPEAHOCT Y MHCTPYMEHTM Ha Na3apoT Ha napu co Kou
ce TpryBa Ha perynvmpaHu nasapu;

*  HBeCTMUMCKN POHAOBW - YAENM UIN aKUMM Ha UHBECTULMCKN (DOHO0BM;

* HoBM emMuCUM Ha XapTuM Of BPEOHOCT - HOBOW3AaAEeHW MNPEeHOCIMBU XapTuu of
BPEAHOCT Mo YCIoB BO NPOCMEKTOT 3a HUBHO M3aaBake Aa € YyTBPAEHO AeKa NocTou
obBpcka of CTpaHa Ha M3gaBayoT 3a HMBHO BKIy4yBake BO CrnybOeHa koTauuja Ha
Gep3a unu Ha Opyr perynvpaH nasap, Koj MMa gos3sona 3a paboTa of cooOBeTHO
perynaTtopHo Teno;

" ,D,el'IO3I/ITVI n cpeacrtBa Ha napunyHa cMeTKa.

doHOOT MOXe Aa UHBECTUPA €ANHCTBEHO BO MHBECTMLMCKM (DOHOOBU YnjallTo NpoBusmja 3a
ynpaByBakwe He HagMuHyBa 2% of BpeHOCTa Ha MMOTOT Ha TOj (boHA Ha roauwHo HMBO. Of,
0% po 30% opf HeTo BpegHocTa Ha PoHOOT MOXe Aa buae nHBecTMpaHa BO akLuKM Ha nsgaBaym
yne ceguiTe, OQHOCHO NMpeTeXxHa AEjHOCT ce BpLUM Ha TepuTopujaTa Ha OpXXaBUTe HaBeaeHU
Bo Touka 3. Oa 55% po 100% opf HeTo BpeaHocTa Ha PoHAOT Moxe aa buae nHBecTupaHa Bo
yaenu unv akumMm Ha MHBeCTUMLMCKM (DOHAOBU Ha u3gaBaym Yne ceamuTe, O4HOCHO NpeTexHa
AEjHOCT ce BpLUM Ha TepuTopujaTa Ha gpxaBute HasegeHu Bo Touka 3. Oag 0% no 20% oa HeTo
BpegHocTa Ha PoHOOoT Moxe aa buae nHeectupaHa HoBmM emucnmn Ha XxapTum o4 BpeAHOCT Ha
n3gaBayn yme ceauiTe, O4HOCHO NMpeTeXHa OEjHOCT Ce BPLUM Ha TepuTopujaTa Ha apXaBuTe
HaBegeHu Bo Touka 3. Og 0%-45% on HeTo BpegHocTa Ha PoHOOT MoXe fa buae nHeectMpaHa
BO AENO3UTU 1 CpeacTBa Ha NapuMyHa cMeTka Bo oBnacteHun 6aHkmn Bo P. CeBepHa MakenoHuja

3. ONUC HA ENIEMEHTUTE NMOBP3AHU CO BJIOXYBAHATA HA ON®

A) [QOETAINEH onuc HA WHBECTULUUCKATA TMOJIMTUKA/ICTPATETNJA U
MHBECTUUUCKWUTE LIENA

MHBecTuumckntTe poHOOBM NpeTcTaByBaaT OANIMYHA MOXHOCT 3a BflOXYyBaH-€ Ha KanuTaror,
Kage MWHBECTUTOpUTe M [AOBepyBaaT CBOUTE MNapUYHW CpeacTBa Ha creumjanmsanpaHmu
MHCTUTYUuM - [pywiTBa 3a ynpaByBaHke CO OTBOPEHWN U 3aTBOPEHN MHBECTULUCKUA (POHOOBU.
MapuyHnTe cpeactea ce npubupaat npeky npogaxba Ha ygenn Bo doHaoT,a OpywtBOTO
NCTUTE Ke MM BrOXyBa BO COMMacHOCT co oapeabute og 3akoHoT, MNMpocnektoT n CTaTyToT Ha
®oHOoT. POHAOT € BO COMNCTBEHOCT HAa umatenute Ha yaenu. ConcrBeHnunTe Ha yaenum nmaat
npaBoO Ha cpa3MmepeH gen of gobuBkaTa Ha (POHOOT, Kako U BO cekoe BpeMe Aa nobapaat
ncnnaTta Ha yaenoT U Ha TOj Ha4yunH ga uctanat og oHAOoT.

Kako MHBECTUTOPU BO doHOoT MOXe aa ce jaBaT AoMaLllHU n/unu CTPaHCKMU, C*)I/I3I/1‘-IKI/I n/vnn
npaBHWU NnUa.

MHuBecTnumckaTa uen Ha PoHOoT e OCTBapyBak€ Ha aAeKBaTEH NPUHOC 3a CONCTBEHULUTE Ha
vyaenn BO dOHOOT, OQHOCHO pacT Ha BpeaHOCTa Ha yAenoT Ha goJr BpeMEeHCKU nepuoa.

NHBecTMuMcKaTa Len Ke ce ocTBapu Npeky NpodecroHarnHo ynpasyBake Co cpeacTBaTa Ha 14
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POHOOT, OOHOCHO Kpeupawe Ha HanaHcupaHo nopTdonMo Ha XapTuu oA BpedHocT. Bo
NPOLIECOT Ha BrOXyBawe 0COOEHO BHMMaHWE ke ce 0OpHe Ha MUHMMU3MpPaHEe Ha pU3nUmTe
KOW MOXe [a ce jaBaT Kaj 0BOj BUJ Ha MHBECTUpaHEe.

Hden op cpeatceata Ha dPoHOoT ke 6Guoat uHBectMpaHm camo Bo UCITS doHaoosuTe
ynpasyBaHu of “Security Kapitalanlage AG (Security KAG)” ko ce OCHOBaHuM COrfnacHo
HOuvpektueaTta 2009/65/ELl 1 ABCTpUCKMOT 3aKoH 3a nHBecTnuuckn ooHgosm og 2011 roguna.

Security KAG e gen og rpynaumjata GRAWE Group co ceguwte Bo ['pau, Asctpuja. Nokpaj
nHBecTupame Bo oHgosute Ha Security KAG noptdonmoTto Ha POHAOT ke ro coudmHyBaaT U
akumn n gpyru doHgosu (ETF’s)..

CpenctBata Ha ¢oHOOT ke GuaaT MHBECTMPaHW BO XapTuW Of BPEeAHOCT Ha m3gaBayun uune
ceavwTe, O4HOCHO NpeTeXHa AejHOCT ce BpLUM Ha TepuTopujaTa Ha crieqHuUBE 3eMju.

MNa3ap/3emja uneHka MpoueHT oa noptdonuno
P. CeBepHa MakegoHuja 0o 100%
3emjm uneHkmn Ha OELLL 8o 100%
3eMmju uneHkn Ha EY 8o 100%
3emjm uneHkmn Ha LIEDTA 8o 100%

Hp>xasu kon He ce uneHkn Ha OEL, EY n | o 100%
LUE®PTA uum perynupaHn nasapu Ha
XapTuM o BPEeOHOCT Ce YrfeHKM Ha
cBeTcka degepaumja Ha 6epsm - WFE

B) MMAHUPAHA CTPYKTYPA HA NOPT®OJINOTO HA UHBECTULIMCKNOT ®OH[:
Bo Tabenarta wTo crneaun ce HaBedeHW WHCTPYMEHTUTE M MUHMMAnHata UM MakcumanHara
npoLeHTyanHa N3noXeHocT No BUAOBU MHCTPYMEHTH:

Bua Ha UHCTPYMEHT MpoueHT oA nopTconuoto
MHBecTMUUCKHM 55% - 100%

¢oHaoBM

HoBu emucum Ha 0% - 20%

XapTuu ol BpegHocT

Heno3uTtn n cpeacrTea 0% - 45%

Ha napunyHa cMeTKa

OcHoBHUTE NogaToum 3a CTpyKTypaTa Ha BNoXyBakwaTa Ha UMOTOT Ha (ooHAOT Ke ce objaByBa
Ha Beb-CTpaHMuaTa Ha ApYLWTBOTO, HA HA4YMH YTBPAEH CO 3aKOHCKUTE WU MOA3aKOHCKUTE

nponucu.
15
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[pylwTBOTO HEMa Aa no3ajMyBa CpefCcTBa OCBEH aKO TOa He ro Npasu CO Lien 3a KOPUCTEHE Ha
TMe cpeacTBa 3a OTKyn Ha yaenu BO OTBOPEHWOT MHBECTUUUCKM (POHA, U Toa nop YCrioB
napuyHnTE CpeacTBa pPacnosnioXmem BO NOPTEONNOTO Ha dOHAOT Aa HEe ce AOBOSHM 3a Taa
HameHa, Npu WTO, BO Crny4aj Ha TakBa No3ajMuua, BKYNMHUOT M3HOC Ha OOBPCKMTE KOW nognexar
Ha oTnnaTa o4 UMOTOT KOj Fo co3jaBa OTBOPEHMOT MHBECTULIMCKN DOHA cripema cuTe 4oroBopum
3a 3aeM unn Kpeaut He cmeat ga HagmuHat 10% oA HeTo BpegHOCTa Ha MMOTOT Ha
OTBOPEHMOT MHBECTULUMCKN DOHA BO MOMEHTOT Ha 3eMak€ Ha Tue Nno3ajMuumM, a BO POK He
nogonr og Tpu Meceua.

4. NMPO®NIN HA NHBECTUUMNCKUNTE PU3NLIN N YCTELWLHOCTA

4.1 BuaoBuTe Ha MUHBECTULIMCKU PU3NLU, U HUBHaTa NOBP3aHOCT CO BrIOXyBamaTta
M cTpykTypata Ha OUD

CtpaTtervjata cornacHo koja ce rpagum nopTdosimoto Ha POHOOT COAPXKM BUCOKO HMBO Ha
PU3NK, KOj € MOBMCOK Of PWU3NKOT KapaKTepUCTMYEH 3a napuyHute OHOOBM MMM Nak 3a
OHOOBUTE KON MHBECTMPAAT UCKIYYMBO BO AOSMKHUYKN XapTUKN o4 BpeAHOCT (06BP3HMLN), HO
BO UCTO BPEME € MOHU30K 04 PU3NKOT Ha OHNE POHOOBU KON MCKIYyYMBO MHBECTMPAAT BO aKLmn
oa mid-cap, small- cap unu start up kKomnaHun.

NHBecTuTOpUTEe TpebGa Oa ce CBECHM [eka CO BrnoxyBaweTo Bo PoHOoOT npesemaaT
onpeneneHn MHBECTULIMCKM pU3nLM, co ornen Ha akToT Jeka BpeaHocTa Ha pMHAHCUCKUTE
WHCTPYMEHTU Ha Na3apoT Ha KanuTan CEeKojAHEBHO Ce MeHyBa T.€. BpeAHOCTa Ha yaenoT MoXe
[a pacTe unu onara W NoBpaToT Ha NoyeTHaTa MHBECTMPaHa Cyma BO CEKOj MOMEHT, He e
3arapaHTmpaH. VIHBECTMUMCKMOT pU3UK NpeTcTaByBa BEPOjaTHOCT NPUHOCOT Of BOXYBaEeTO
BO onpeneneH MOMEHT aa buae noman o O4eKyBaHWOT UMW HEraTUBEH.

[pywTBOTO Ke BocnoctaBu ceondateH M edmkaceH CUCTEM 3a ynpaByBawe CO PUINLMU
COOABETEH Ha npupogaTa, BMAOT U 06eMoT Ha paboTeweTo Ha POHAOT, KOj Ke COApXu:
cTpaTternja v nonuTuka 3a ynpaByBake CO PU3NLK; NOCTankM U MEpKM 3a ynpaByBawe CO
PU3NLM N TEXHUKN 3a Mepere Ha pusnuuTe M NpoueHKa, criefewe U npencnutyBake Ha
ynpaByBaHETO CO PU3ULIN.

Co uen kpevpare Ha pearnHa cnvka BO OAHOC Ha OBOj BUJ Ha BIIOXyBak€e M AOHECYBaHE Ha
pasyMHa ofJiyka 3a KynyBawe Ha yaenu og PoHOOT noTeHuujanHuTe BNOXYBavn ce AOIMKHU
Aa ro 3emar BO NpeaBua YHUBEP3ANIHOTO MHBECTULIMCKO MPaBUIIO COMMTACHO KOE OYEKYBAHWUOT
NPUHOC Ha BIIOXEHWUTE CpeacTBa € COOABETEH Ha PMU3UKOT KOj Ce Mpe3eMa CO Toa BIIOXyBaH-€,
OOHOCHO, KOJIKY € MOBMCOK OYEKYBAHUOT MPMHOC Ha BIIOXEHUTE CPeACTBa TOJKY € MOBMCOK U
PU3MKOT KOj ce npesema. VIHAMKATOPOT Ha CUHTETUYKM PU3MK M MPUHOC (pU3MyHa knaca),
cornacHo OanykaTta 3a yTBpAyBake Ha HAaYMHOT Ha NMpecMeTyBawe Ha MPUHOCOT MO yaen Bo
OTBOPEH UHBECTULMCKN POHA U 3a NpecMeTyBake Ha BONaTUINHOCTA Ha MHBECTULMCKM DOHA,
on Komucujata (Cn. BecHuk Ha Penybnuka MakegoHnuja 6p. 170/2010) 3a ®oHAOT nsHecyBa
pusnyHa knaca 6.

TabenapeH npukas Ha BMOOBU PU3MLM M OLIEHKA HA HUBHO BnvjaHue Bp3 PoHAOT (4eTmpu
HUBOA:, HU30K, CPEOEH, BUCOK, EKCTPEMHO BUCOK) 16
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Bua Ha puaunk CTteneH Ha BnvjaHue
[MasapeH pu3mk Bucok
KamaTteH pusuk Hnsok
KpeauTteH pusuk Hnsok
JInkBMOHOCEH PU3NK Hu3sok
BanyTteH pu3uk CpepgeH
Pusnk o npomeHa Ha pgaHovHuTe | HM30K
nponucu
[MONUTMYKN PU3KNK Hu3okK
OnepaTtnBeH pusnK CpegeH

[lazapeH pusuk

HeTto BpegHocTa Ha yaenot Bo ®OHOOT 3aBUCU Of OBWXKEHETO Ha MasapHUTE LEHWM Ha

XapTunTe of BpeOHOCT KoM ce COCTaBeH Aern Ha nopTdonuoto Ha ®oHaoT. HamanyBamweTo Ha
LeHaTa Ha xapTuuTe of BPedHOCT MOXe Oa AoBede OO0 HamaryBawe Ha BpedHocTa Ha
nopTconuoto Ha PoHAOT N Ha OCTBapeHUTE NPUHOCK M 06paTHO, 3rofieMyBaHETO Ha LieHaTa
Ha xapTu1Te Of BpeAHOCT MOXe Aa A0Beae A0 3rofieMyBake Ha BpedHOCTa Ha NopTdonmoTo
Ha POHAOOT M Ha HeroBuTe NpuHocKu. Co Len Ha 3alTuTa o4 nasapHUOT pusnk, OpywTBOTO ke
ce 3anara 3a HeroBo MMHMMU3NpPaHe Npeky aAnBep3nduLnpare Ha nopTdoNnMoTo, CorfMacHo
CO MPUHUMMOT Ha ANCTpUBYyLMja Ha PU3MKOT.

KamameH pu3uk

MpomeHaTa Ha KamaTHUTE CTankm MOXe MNO3UTMBHO WM HEeraTMBHO Ada ce ofpas3u Ha
BpeAHocTa Ha cpeacTtBata Ha ®PoHOOT, a ocobeHO Ha OHOj Aen of cpeacTeaTa Koj ke buge
WHBECTMPaAH BO Aeno3antun Bo oBnacteHn GaHkm Bo P. CeBepHa Makegonnja. Co uen
HamanyBah-€e Ha OBOj pu3uK, [IpyLUITBOTO cpeacTBaTa of PoHAOT Ke MM opodyBa Ha pasnnyeH
BPEMEHCKMN Nepuog 40 MakCUMyM efiHa roguHa.

KpedumeH pu3uk

KpeOuTHMOT pu3nK npeacrtaByBa BepojaTHOCT [Aeka u3gaBayoT Ha oApefeHa xapTuja oA
BpeAHOCT HeMa Aa buae Bo cocTtojba, BO LenocT unu genymMmHo, aa rm nogMmmpu csonte o6Bpcku
BO MOMEHTOT Kora Tue ke pocneart. HeucnonHyBaweTo Ha 0OBpckMTE Of CTpaHa Ha
n3gaBaymTe Ha XxapTuu of BpegHOCT 6u nmano BnvjaHne Ha NUKBMAHOCTA M 6K ja Hamanuno
BpegHocta Ha PoHAoT. JpywTBOTO K& r0 MUHMMMU3UPA OBOj PU3UK CO TOA LUTO BO CBOETO
nopTdonmo PoHOOT HEMA [a BrOXKYBa BO AOSMPKHUYKN XapTum o4, BpeaHOCT (06Bp3HMUN).

JluksudeH pu3uk

P13nk noBp3aH co NMKBUOHOCTa NpeTcTaByBa BepojaTHOCT Aeka ®PoHOO0T BO oapeaeH MOMEHT
ke vMa TeLIKOTUM Mpu u3Haorake Ha cpeacTBa 3a Aa v NoaMupu 0GBPCKUTE MOBP3aHM CO
noBnekyBarwe Ha yaenu og OOHOOT Kako pesynTaT Ha HemoxHocTa 6p3o Aa ce npogagat

hrHaHcKckTe cpeacTBa Mo LeHa NpubnmkHO eaHakBa Ha HMBHaTa pearnHa BpedHOCT, npes 17

[OpyLwiTBO 3a ynpaByBaHe CO OTBOPEHU 1 3aTBOPEHU nHBecTULUmcku boHaosu Bl ¢OHO MEHALIMEHT ALl Ckonje
yn. 6yn. Koyo PauuH 6p. 3-2 kat 3 u kat 4, 1000 Ckonje, MakenoHuja;

E(K/JI-IB c(:(bggcé)?gé 32 800 82; www.wvpfondovi.mk; contact@wvpfondovi.mk; EUNDIANAGEHE



http://www.wvpfondovi.mk/
mailto:contact@wvpfondovi.mk

wypP

FUND MANAGEMENT

cé nopaau MoMeHTarnHaTta HernoBosiHa nobapysayka Ha nasapoT. [pyLITBOTO Ke ynpaByBa co
NUKBUOHUOT PU3UK NPEKY BMNOXYBake BO HAJITMKBUAHWU XapTUK Of BPEOHOCT.

BanymeH pu3suk

BanyTHMOT pu3unk npeTcTaByBa hopMa Ha pU3UK Koja ce jaByBa Npu NnpoMeHaTa Ha LeHaTta Ha
efjHa Banyta BO OAHOC Ha Agpyra. ®oHOOT BO CBOETO NOPT(ONMO nocenyBa XapTuu Of
BpegHOCT AeHOMUHUPAHWN BO pasfnyHu BanyTn N MOXHUTE NPOMEHN Ha OBUE BanyTu BO OOHOC
Ha AomallHaTa BanyTa Moxe Aa AoBedart [0 3rofieMyBake Un HaMmanyBakwe Ha BpedHocTa
Ha yoenuTe. OBOj pu3nk [dpylITBOTO Ke ro pegyumpa co gumesepsudurkaumja Ha nopTdonmoTo
BO pasnunyHu BanyTu.

Pu3suk 00 npomeHa Ha 0aHo4YHUMe rnponucu

P13nKOT o4 NnpoMeHa Ha JaHOYHMTE NPOoNMCK NpeAcTaByBa BepojaTHOCT Aeka 3akoHoA4aBHaTa
BnacT, Bo Penybnuka CeBepHa MakedoHuja unu Bo CTPaHCTBO, K& M MPOMEHU AaHOYHUTE
NPOMNMCK Ha Ha4MH KOj HeraTMBHO GW BnMjaen Ha NpuHocoT Ha ®oHaoT. PU3mkoT o npomeHa
Ha JaHOYHMUTE NPONMCK BO LENOCT € HaABOp 04 AOMEHOT Ha BNvjaHue Ha [pyLlTBoTO.

[Nonumuyku pusuk

Mo)HOCTa Of eBeHTyaslHM MOSIMTUYKN KPU3M BO 3eMjUTE BO KOULWITO UHBecTMpan PoHOoT
cornacHo oBoj [NpocnekT, Moxe Aa goBefde A0 NpoMeHa Ha MMOTOT Ha doHaoT. 3a ga ce
3aWTUTK 0f OBOj pu3nK [pyLITBOTO Ke ro MHBEeCTUpa UMOTOT Ha POHAOT Ha HaAYUH LITO Ke
OBO3MOXMW LUTO NMOMaro M3foXyBawe Ha nasapuTte Ha KoM MOXe a ce OYeKkyBa NoNUTUYKNTE
Kpu3un ga nmaat norosiemMo BrivjaHue.

OnepamuseH pusuk

Puauk of 3aryba nopaau HeCOOABETHU UMK crabv BHATPeLLHW NPoLEecK, HeCOOABETEH Kadap
N HEcoOABETHU MnU cnabu cucteMu M HagBopellHU HacTaHu. OnepaTUBHUOT PU3SMK O
BKINy4yBa U NPaBHUOT PU3UK, PUSUKOT oA Nepere napu U ouHaHcupare Ha TePoPU3MOT, Kako
N PU3NKOT Of] HECOOABETHOCT Ha MHAOPMAaLIMCKUTE CUCTEMU 3a paboTa.

4.2. Pu3uuyunTte noBp3aHu CO APYLUTBOTO 32 yrnpaByBake U HAYUMHOT Ha ynpaByBawe CO
The pusnum

ApywTBOTO ynpaByBa CO kanutanoT 3a Aa ce obe3bean geka ke NpoAormku ga pabotu u BO
MaHUHa cnopen NPUHUMNOT Ha KOHTUHYMTET MpeKy HacTojyBawe Oa MOCTUrHe onTumareH
GanaHc nomery JoOnroBuTe U BKynHaTta rmaBHuHa. CTpyKTypaTa Ha kanutanoTt Ha [dpywTBoTo
ce COCToM of ynraTeH kanuTtar, 3aKOHCKW pe3epBu, OCTaHaTu pe3epBu, HEKOHTPONMpaYko
YyYeCTBO M akymynupaHa JobvBka.

Pu3uk Ha 3adomxeHocm

18
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PakoBoAcTBOTO ja crneanm CTpykTypaTa Ha u3BopuTe Ha omHaHcupakwe Ha [pylTBOTO Ha
roguwHa ocHoBa. Kako gen of oBa criefewe, PakoBoACTBOTO MM aHanuavpa TPOLLOKOT Ha
KanuTanoT 1 pM3uLmMTe NoBp3aHM CO Cekoja ogaeriHa Knaca Ha kanutanor.

OnepamueeH pusuk

OnepaTvBEH pU3MK € PU3MKOT Of AMPEKTHa WUNM UHAMPEKTHa 3aryba Koja npouanerysa of
roneMm O6poj pasnMyHM MNPUYMHUM MOBP3aHM CO MpouecuTe Ha [pywTBOTO, BpaboTeHuTe,
TexHonornjata U MHdpacTpykTypata M of HadBOPELUHW (PaKTOpX pasfuyHW Of, KPEeAWUTHMW,
nasapHu pU3nLM U pU3NLM Ha TIMKBUOHOCT, KaKo LUTO Ce OHWE Ko npousneryeaart o 6apamata
Ha 3aKoHckaTa perynaTuea 1 onwTo npudaTeHnTe cTaHaapan 3a KOpNnopaTUBHO O4HECYBaH-E.
OnepaTvBHWUTE puU3NLUM MpousneryeBaaT o cute onepauun Ha [dpywTsBoTo. lMpumapHaTta
OArOBOPHOCT 3a pa3Boj U MMMNIIeMEHTaUMja Ha KOHTPONKN KOW Ce OHecyBaaT Ha onepaTuBHUOT
pu3nk e Ha PakoBoacTBo Ha [pywTtBoTO. [pYyLWITBOTO aKTUBHO ja NpaTW M3MNoXeHocTa Ha
onepaTuMBEH PU3MK BO CUTE OpraHmn3aumncky enoBu 1 NpoLecu.

BanymeH pusuk

[pylwTBOTO CBOETO paboTer-e AOMMHAHTHO O OABMBaA BO PaMKUTE Ha MMAaTHUOT NPOMET BO
PCM. Cnopep Toa Hajronem 6poj of TpaHcakumMmTe ce oAaBvBaaT BO AomallHa BanyTta. Camo
oapeneH 6poj nnakarwe BO Man obem ce peanunanpaaT KOH CTPAHCTBO U Toa Ce eQUHCTBEHUTE
Cry4aun BO KOV NpoOMeHaTa Ha KypCoT MOXe HeraTMBHO Aa Bnvjae Bp3 [pywitBoT0. BninjaHneTo
Ha OBOj PM3KK € mar.

[Ta3apeH pusuk

Pu3unkoT of LieHaTa Ha KanuTanoT € BepojaTHOCTa JeKa LieHaTa Ha KanutarnoT ke onyktyupa u
Ke Bnvjae Ha doep BpegHOCTa Ha BMNOXyBawaTta BO akUUW U OCTaHATUTE MHCTPYMEHTU yuja
BPEeAHOCT npouanerysa of, KOHKPETHU BMOXyBaa BO aKLUMW UK 0f, UHOEKCOT Ha LieHUTe Ha
KanutanoT. [pyWTBOTO € U3NOXEHO Ha pPU3MNK Of NMPOMEHa Ha LieHUTE Ha BroXyBawaTta BO
XapTun o BPeOHOCT N UCTUOT € Ha4BOp O KOHTporsia Ha [JpywTBoTo. Kako Mepka Koja Moxe
Aa ce npes3eMe 3a Ja Ce ynpaByBa CO OBOj pU3WK € AuBep3ndukaumja Ha xapTuuTe oA
BPEeAHOCT MO BMAOBMK HA UMOT.

KpedumeH pu3uk

[pyLITBOTO € M3NOXEHO Ha KpeaMTEH pU3MK BO Cryyaj Kora HeroBuTe Kynyesadm Hema ga bugat
BO cocTojba fa rm ucnonHat cBomTe 06BpPCKM 3a Nnakake, Kako U O Napu U NnapuyHn cpeacTsa,
Aeno3nTn Bo 6aHKM M PUHAHCUCKN MHCTUTYLUMU. [pYyLITBOTO HEMA U3MNOXEHOCT Ha KpeauTeH
pu3uk 3a nobapysarwarta og PoHOoBUTE CO KOM TOA ynpaByBa.

KamameH pu3uk

[pywITBOTO Ce N3NOXyBa Ha PU3UK O NPOMEHN Ha KamMaTHM CTanky BO Criyvaj Kora KOpucTu
KpeauTu 1 no3ajMmum JOroBOpeHn No BapunjabmnHu KamaTHM CTanku unm Kkora nma nnacmpaHo
CpeAcTBa Kaj Apyru gpywtea nnmn 6aHkm 4oroBopeHn no BapujabunHmn kKamaTHu CTanku.

JIUuKBUOHOCEH pU3UK 19
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JINKkBMOHOCEH PU3NK MM PU3UK OA HENMKBUAOHOCT NOCToM Kora [dpywTBOTO HEMa Aa buae Bo
cocTojba co cBoMTe MapudHM CpeacTBa PedoBHO Aa rn nnaka obGBpCcKMTe cnpema cBouTe
posepuTenu. [pylwiTBOTO r'M MeHalmpa CBoMTe cpeacTBa M 0OBPCKU Ha TAaKOB HAYMH LLITO MOXE
Aa r'M UCMoSiHM cUTe CBOM AocrneaHu obGBpcKM BO cekoe Bpeme. Bo ogpegeHn cnyyam kora
doHOOT pacnonara co HMCKa NMMKBMAOHOCT, @ BO UCTO BpeMe NoTpebHOo e aa ce cepsucupaar,
OLHOCHO Ja ce Hanpasu nnakawe no ogpedeHa gocracaHa obBpcka, [pylTBOTO MOXe BO
CcBOE MMe a 3a cMeTka Ha PoHOOT Aa No3ajMun CpeacTBa Co LieN KOPUCTEHE Ha UCTUTE 3a OTKYyN
Ha yaenu Bo ®oHOoT. BakBoTO 3agomkyBawe ce ogobpyBa camo BO cnydyaj Aa cnobogHute
napuv4yHu cpeacrtea Bo PoHAOT HEe Ce AOBOMHM 3a NOAMUPYBaH-€ Ha OTKYMOT, MpU LWTO U3HOCOT
Ha cuTe nosajMuuarta (3aem unu KpeauT) No Toj OCHOB BO 36up He cmeat Aa HagmuHat 10% oa
HeTo BpeaHocTa Ha POHAOT MEPEHO BO MOMEHTOT Ha 3eMake Ha Tue nosajmuun. PokoT Ha
nosajMuumMTe He cMmee aa buae nogonr og 3 (Tpu) meceum.

4.3 UsjaBa PoHOOT e OcHOBaH co ogobpeHue o Komucujata 3a xapTmm of BpedHOCT Ha
Penybnuka MakegoHuja co Pewenwne 6poj Y1 08 - 7 og 28.03.2019 roguHa.

4.4. U3jaBa Hag 35% oa vMOTOT Ha poHOOT MOXe fa Ouae BNoXeH Ha TepuTupujaTa Ha
crnegHuTe Ap)XXaBu, NIOKanHWU caMoynpaBu Unu meryHapogHu opraHnsaumm, HaBegeHn BO Touka
3, aen A) o oBoj NpocnekT, 0AHOCHO BO:

Masap/3emja uneHka MpoueHT oa noptdonmo
P. CeBepHa MakegoHuja 0o 100%
3emju uneHkmn Ha OELL] 80 100%
3emjn YneHkn Ha EY 0o 100%
3emjn yneHkn Ha LUEDTA 0o 100%

[p>xasu kon He ce uneHkn Ha OEL, EY n | po 100%
LUE®PTA uyum perynupaHnm nasapu Ha
XapTum o4 BPEOHOCT Ce YNeHKM Ha
cBeTcka (pegepaumja Ha 6epsn - WFE

4.5. [lo3BOoneHn BroXyBata BO AepUBaTUBHU (PUHAHCUCKU MHCTPYMEHTU, NPU LWITO BO
NpPOCNeKTOT ce HaBeayBaaT NoAaTouM 3a BlOXXyBaha BO BPEMEHCKU U ONMLMCKU JOroBoO-
Py UNn KopucTewe Ha ApPYyru AOroBopu 3a (pMHaAHCUCKU AepPUBATUBHU MHCTPYMEHTU U
CINUYHN MHCTPYMEHTU U TEXHUKMU 3a 00e3benyBame of pU3UK.

®oHOOT HemMa [fa BrOXyBa BO TEPMWHCKM M OMUMCKA LOrOBOPYM W ApPYrM OepuBaTUBHU
(PVMHAHCUCKN MHCTPYMEHTU CO KOW cCe TpryBa Ha perynupaHu nasapv Wunu gepusBaTyBHM
(pMHAHCUCKN MHCTPYMEHTUN CO KOM Ce TpryBa Mpeky Lwantep Ui MHCTPYMEHTU KOM Mmaat Kou
HyaaT oMHAHCUCKX NOCT neBepuLll

4.6 UzjaBa: CpeacteaTta Ha PoHAOOT ke BuaaT MHBECTUPAHMBO COMMTAaCHOCT CO YeHOT 66 of
3akoHOT u cornacHo [lpaBUNMHMKOT 3a [O03BOSNIEHWM BIIOXyBaha, OrpaHudyBara Ha
BMNOXyBaHaTa U NnpeyekopyBake Ha OrpaHuMyyBarata 3a BMoXyBake Ha MMOTOT Ha PoHAOT,
AoHeceH o KomucujaTta.
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4.7 BonaTUHOCT Ha HeTO BpeAHOCTa Ha UMOTOT Ha (poHAOT

BonatunHocta Ha HeTo BpedHoCTa Ha UMOTOT Ha POHOOT ke ce npecmeTyBa COrfacHo
OpnykaTa 3a yTBpAyBake Ha HauYMHOT Ha NpecMeTyBake Ha NPUHOCOT MO yaesn BO OTBOPEH
WHBECTULNCKN POH 1 3a NpecMeTyBare Ha BOSIaTUIHOCTa Ha MHBECTULMCKN POH JoHEeCeHa
oa Komucujata (Cnyx6eH BecHuk Ha PM 6p.170/2010). BonaTtunHocta Ha HETO BpegHOCTa Ha
MMOTOT Ha POHOOT € AMPEKTHO MOBp3aHa CO HA4YMHOT U TeXHUKaTa Ha ynpaByBawe Ha
cpeacTtBarta Ha PoHOoT. BonatnnHocTta Ha HeTo BpeAHOCTa Ha UMOTOT Ha POHAOT e noBp3aHa
CO BONATUMHOCTA Ha PUHAHCUCKUTE MHCTPYMEHTU BO KOULITO DOHOOT UHBECTUPA.
BonatunHocta Ha HeTO BpegHOCTa Ha MMOTOT Ha (poHOOT ce Mepu co ynoTpeba Ha
cTaHgapaHa geswujaumja.

CornacHo npaBunaTta 3a npecMeTka cTaHgapaHaTta gesuvjauunja Ha ooHAoT n3Hecyea 17,65%
nnn pusnyHa knaca 6.

4.8. HauMHOT M BpemeTO Ha npecMeTka Ha HeTO BpeaHOCTa Ha MMOTOT Ha
MHBECTULIMCKMOT hpOHA, KaKO M OCHOBaTa BpP3 OCHOBa Ha Koja ce npecmeTyBa HeTO
BpeAHOCTa Ha OTBOPEHUOT hoHA

HeTo BpegHocTa Ha uMoTOT Ha POHOOT ce YTBpAyBa Kako pasfnuvka romery BpedHOCTa Ha
UMoToT Ha POHAOT (0AHOCHO NasapHaTa BPeAHOCT HAa (PUHAHCUCKUTE MHCTPYMEHTM BO KOU Ce
BMNOXeHW cpeacTBaTa Ha PoHAO0T) U BpeaHocTa Ha BKYNHUTE 06Bpckn Ha PoHAOT.

NmoToT Ha ®OHOOT Ha AEeHOT Ha BpeaHyBake npeTcTaByBa 36Mp Ha BpedHOCTa Ha cuTe
BMOOBM Ha cpeacTBa KoM CO 3aKOHOT ce MpornuLIaHN Kako A03BOSIEHM BIOXYBaHa U KOU ce BO
COrnacHOCT CO orpaHudyBar-aTa 3a BMOXyBahe Ha cpeacTBata Ha PoHAoT.

HeTo BpegHocTa Ha MMOTOT Ha POHAOT Ha AEHOT Ha BpedHyBake ce NpecMeTyBa BP3 OCHOBA
Ha nasapHWTe BPEAHOCTU Ha XapTUUTe Oof BPEAHOCT U Aeno3nTtuTe BO (OUHAHCUCKUTE
WHCTUTYLUUM U OPYTY UMOTHU BpeaHocTM Ha PoHAOOT, Co oa3emMare Ha o06Bpckute Ha PoHAoT
Ha UCTMOT OeH, cornacHo MpaBWMHUKOT 3a yTBpAYyBake Ha HETO BpeAHOCTa Ha UMOTOT Ha
OTBOPEH N 3aTBOPEH MHBECTULIMCKN (DOHA 1 3a NPEecMeTyBake Ha HETO BpeQHOCTa Ha MMOTOT
no y4en unm no akumm Bo MHBECTULIMCKMOT (OOHA,.

4.9. BpemeTo, HA4YMHOT U 3a4eCTEHOCTa Ha NpecMeTKa Ha LeHUTe Ha yaenuTe, Kako U
Ha4YMHOT Ha oGjaByBaH€e Ha TUe LieHU, ONUC HA U3HOCOT U 3a4eCTEeHOCTa Ha NnakaweTo
Ha [O3BOJSIEHMTe HAAOMECTOLM U TPOLLUOLM 32 U3faBakbe U OTKYN Ha yaenute

Heto BpegHocta Ha MMOTOT Ha PoOHOOT MO yaen € HeTo BpPedHOCT Ha UMOTOT Ha doHOoT
nogeneHa co 6pojoT Ha yaenute Ha POHOOT Ha AEHOT Ha BpeAHyBawe. [leH Ha BpeHyBawe
e [eHOT 3a KOj ce npecmeTyBa HeTO BpeAHoCcTa Ha MMOTOT Ha PoHAOT. [leHOT Ha BpeaHyBawe
(T-1) My npeTxoaM Ha OEHOT Ha npecMeTka (T) BO TEKOT Ha KOj LUTO Ce npecMmeTyBa HETO
BpeAHocTa Ha MMOTOT Ha PoHOoT. BkynmHMOT 6poj Ha ygenu Ha POHOOT Ha AEHOT Ha
BpegHyBaweTO Ce YyTBpAyBa CO HamaryBawe Ha 6pojoT Ha yaenu o4 NpPeTXOHMOT OeH Ha
BpeaHyBarwe ko PoHOOT ' NOBMNEKOST 3a CMEeTKa Ha nvuarta Kou Ha AeHOT Ha BpeaHYBakeTo
nogHene OGapawe 3a OTKyn Ha yaenute Bo POHOOT M CO Toa npectaHane ga 6uaaTt
COMNCTBEHULM Ha yaenuTe, a ce 3rofiemyBa 3a 6pojoT Ha yaenu koun PoHAOT rv usgan Ha nuuaTta
YUK cpencTBa Ha OEeHOT Ha BpeHYBaHeTO Ce eBUMAEHTUPAHN Ha cMeTkaTa Ha PoHOOT co uen
3a KynyBane Ha yaenu o ®oHOOT, a ce BO COrnacHocCT co ycrosute Bo NpocnektoT n CtaTtyToT

Ha ®oHAOoT. HeTo BpegHoCTa No yaen v BKynHMoT 6poj Ha yaenn Ha PoHAOT ce npecmeTyBa n 21
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n3pasyBa BO 4HeETUPU AelunmalriHn MecTta. Cute 3rorieMmyBawka U HamalriyBawa Ha 6pOjOT Ha
yaenu Bo doHgoT ce npecMmeTaHn n n3paseHn Bo 4Yetunpum geumnmarnHm MmecTta.

HeTo BpegHocTa Ha UMOTOT Ha POHAOT M HETO BPeAHOCTa Ha MMOTOT MO YAeN ce NnpecMeTyBa
cekoj paboTteH aeH go 16:00 yacoT 3a cekoj AeH oA roguHara.

5. UICTOPUCKUN NOAATOLIN 3A NPUHOCOT HA ®OHOOT

[pywTBOTO 3a ynpaByBawe ja NpecMmeTyBa npoceyHaTa cTarnka Ha NpuHOC No yaen 3a
cnegHuse nepuoan: 12 meceum, 2 roguHn U 5 roanHU, OOHOCHO Of 4AaTyMOT Ha OCHOBaH-€ Ha
POoHOOT 4O AEHOT Ha U3BECTyBaHE.

Mpn npecmeTKkaTa Ha NpoceyHaTa cTanka Ha NpUHoOC ce ynoTpebyBaaT ceaMUYHN NPUHOCK Ha
doHOoT.

lMpoceyHaTa cTanka Ha NpuHoc, 3akny4yHo co 30.07.2023 rognHa, nsHecysa:
0 +0,28% 3a 12 meceuu;

0 +0,25% 3a 24 meceuuy;

1 +0,70% opf ocHoBakeTO (13.05.2019 rognHa).

MNMPUHOCOT BO MUHATOTO € oA WMHAOPMaTUBEH KapakTep M He npeTcTaByBa MHAMKauUMja 3a
MOXHMOT NPUHOC BO MAHMHA. OCTBAapEeHMOT NPMHOC BO MMHATOTO € M3pa3eH no oabvBaHkeTo
Ha cuTe TPOLLOLM KoM Ce HannaTyBaaT Ha ToBap Ha MMOTOT Ha ®oHAOT.

AXypupaHu nogatoum o AobneHnTe pesyntati 3a NnpoceyvHaTa cTanka Ha NpMHOC No yaen ce
objaByBaaT KBapTasiHo Ha ocuunjanHa Beb-cTpaHuua, HajaouHa Bo pok og 10 AeHa no nctekoT
Ha KBapTanoT 3a KOj ce ogHecyBaaT nogartouuTe.

Mpun objaByBaH-€TO Ha nogaTouy 3a peknamMmHu Luenu, ce ynotpebysa cTanka Ha nMpUHOC no
yaoen 3a oapefeH BPEMEHCKM nepuof, Koja ce m3pasyBa BO MPOLIEHTU CO 3a0KPY)XyBaH-e Ha
[Be JeuuMarnHui MecTa.

6. HAYYUH HA NPECMETYBAHE HA U3HOCOT HA HAOOMECTOLUMUTE U TPOLLUOUUTE
HA TOBAP HA UMOTOT HA ®OHAOT U UHBECTUTOPOT

HAOOMECTOLUM 1 TPOLLOLIN HA TOBAP HA UMOTOT HA ®OHAOOT
Ha toBap Ha nmoToT Ha POHOOT ce npecmeTyBaaT ClefHNTe HaAOMeCTOLM N TPOLLOLIW:

v HagpomecTok 3a ynpaByBawe co PoHAOT;

v HagpomecTtok Ha genosutapHaTa 6aHka;

v Tpowoum Bo Bpcka co Kynonpogaxba Ha umotoT Ha ®oHAOT;
v/ Opyrv Tpowouu Kou ke npousnesaT BO TEKOT Ha paboTereTo.

6.1 HAAOMECTOK 3A YNPABYBAHE CO ®OHAOOT
22
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HagomecTtokoT koj ce HannatyBa oa ®oHOOT € HaJOMEeCTOKOT 3a yrnpaByBawe Ha
[pyWwTBOTO, @ Kako OCHOBMLA Ce KOPUCTU BKynHaTa BPEAHOCT Ha MMOTOT Ha (QOHAOT
HamaneHa 3a W3HOCOT Ha o00BpckuTe Ha OHOOT BP3 OCHOBa Ha BrOXYyBakaTta BO
pMHAHCUCKN MHCTPYMEHTU, Ha AEHOT Ha BpeaHyBakwe Ha PoHAOoT, No cnegHaTa dopmyna:

OcTBapeH roguileH HagoMecCT 3a ynpasyBahe X 1 / 365

[dpywTBOTO HannatyBa HagOMECTOK 3a ynpaByBakwe BO BuUcuHa of 2,00% roauwHo oA
BKyNHaTa BPeAHOCT Ha UMOTOT Ha OOHAOT HamarneHa 3a M3HOCOT Ha 0OBpCKMTE Ha POHOOT
BP3 OCHOBA Ha BMNoXyBakaTa BO (PMHAHCUCKM MHCTPYMEHTM M UCTUOT BO LLENOCT My npunara
Ha [OpywTBoTo. [pylWwITBOTO ro HanmnaTtyBa HagOMECTOKOT 3a yrnpaByBake efHall MeCeuyHo,
Kako 36up Ha cuTe OHEBHM BPEOHOCTM Ha HAZOMECTOK 3a MECELIOT Ha KOj LUTO ce oaHecyBa
npecmeTkaTa.

6.2. HAOOMECTOK HA AEMO3UTAPHATA BAHKA

[pyLwTBOTO Ha TOBap Ha UMOTOT Ha POHAOT Nsiaka HagoMeCToUM M TPOLLOLM Ha
aenosutapHaTta 6aHka 3a paboTuTe Kou ce gednHMpaHM BO AOroBOPOT CO Aeno3nTtapHaTa
6aHka, 3akoHoT, CtaTyToT U NpocnekToT Ha PoHOOT n TapudaTa 3a HagomecToum U
TpoLIOUM 3a BpLlewe Ha paboTtu Ha [leno3uTapHaTa 6aHka.

Ha toBap Ha umoTtoT Ha ®oHaoT, [pywTBoTO Ha [eno3ntapHaTa 6aHka 1 nnaka
HaOMEeCTOK MpecMeTaH Ha roguLHO HMBO, KOj Ce NpecMeTyBa O BKyrnHaTa BpegHOCT Ha
MMOTOT Ha POHAOT HamaneHa 3a M3HOCOT Ha 0BBPCKMTE Ha POHOOT BP3 OCHOBA Ha
BNOXyBaraTa BO (PUHAHCUCKN MHCTPYMEHTU Ha POHOOT, Ha OEHOT Ha BpeaHyBake Ha
UMOTOT Ha POHJOT, CO NPUMEHA Ha CreHuBE CTarkKu:

[o 1.000.000.000,00 nexapu 0,21%
Op 1.000.000.001,00 — 1.800.000.000,00 geHapwm 0,19%
Hap 1.800.000.001 peHapwu 0,17%

MpPOLEHTOT ce NCKaXkyBa Ha roauLHO HMBO CO NMPVMMEHa Ha NponopuMoHanHa MeToaa
actual/actual, a HannaTaTa Ha Ha4OMECTOKOT Ce BpLUM Ha Mece4yHa OCHOBa.

WcTo Taka, Ha ToBap Ha UMOTOT Ha ®oHAOT, [pyLITBOTO Ha Aeno3vTapHaTta 6aHka 1 nnaka 3a
Tpowouute Ha cyb-aenosuTapHa GaHka. MI3HOCOT Ha OBMe TPOLLOUWM € eAHAKOB Ha peariHo
OCTBapEHUTE TPOLLOLW.

3a acuctupake BO NPOLECOT Ha MoBpaT Ha [aHOK Of CTPaHCKM XapTUM O4 BPEAHOCT BO
concTtBeHocT Ha ®oHaoT, dpywTBoTO ce 06Bp3yBa Ha baHkaTa aa n ncnnaka HagQoOMeCTOK Of
cpencteBata Ha (poHaoT Bo BUcKHa og 1.000 geHapu no MICUH + OB + peanHu Tpowouw.
6.3 TPOLLOLK BO BPCKA CO KYNONPOOAXBA HA UMOTOT HA ®OHAOOT
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OBve TpoLIoun r'm coapxxaT CUTe TPOLLOLM MOBP3aHM CO KynyBake U NpoaaBake Ha MMOTOT
Ha ®oHpoT (Ha nmpumep: Tpowouu 3a Gpokepcks NpoBu3nM, Gep3aHcka Takca, Takca 3a
LleHTpaneH genosvTap Ha XapTuM Of, BPeOHOCT, AAHOUM W eBEeHTyanHW ApYrM TPOLLIOLM
MOBP3aHN CO NOPaMHYBaHETO Ha TpaHcakumMmute). I3HOCOT Ha OBME TPOLLIOLIM € BO BMCMHA Ha
CTBapHWTE TPOLUOUM KOM MpousneryBaaT of [OOroBOpPUTE, OAHOCHO TapudHULMTE Ha
peneBaHTHUTE UHCTUTYLUMU U UCTUTE Ce Ha ToBap Ha UMOTOT Ha doHaoT. Tpowouute 3a
KynyBar-€ 1 NpoJaBare Ce pasfuKkyBaaT BO 3aBMCHOCT O TUMOT Ha XapTUUTe o4 BPeOHOCT U
rorieMmHaTta Ha Hanoror.

6.4. APYI' TPOLUOLM KOU KE NPOU3NE3AT BO TEKOT HA PABOTEHSETO

OcTaHaTu TpoLoum Kou ke npousnesaTt BO TEKOT Ha paboTeweTo, a ce HannaTyBaaT Ha ToBap
Ha umoToT Ha PoHAOT ce:

v Tpowoum 3a roguilHa peBuauja;

v/ TpowokK 3a ucnnara Ha JaHouM Ha OTBOPEHUOT OOHA;

v Tpowoum 3a meceyeH HagomecT Ha KomucujaTa;

v Tpowoumn 3a Bpakarwe Ha AaHOK Ha AMBMAEHOA OOKOSIKY M3HOCOT Ha UCTUTE € NMOHN30K
O W3HOCOT Ha MpuUnMBOT O MOBPATOT Ha OAHOKOT Ha AuBuaeHaa (npu mucnnaTta Ha
avBuaeHaa o CTPaHCTBO Ce 3a4pXKyBa AaHOK Ha AobuBKa o4 CTpaHa Ha UcnnakayoT BO
3emMjaTa Ha ucnnarta. Bpa ocHoBa Ha mefyHapogHuWTe OroBopu 3a ogberHyBawe Ha
OBOjHO opaHoudyBakwe cknydyeHn wmery P. CeBepHa MakegoHuwja v gpyrun 3emju,
[pywTBOTO MMa nNpaBo ga noBege nocrtanka 3a Bpakake Ha 3aapXXaHWoT OaHOK npu
ucnnarta Ha amBmaeHaa. [pylwTBOTO Ke NOKpPeHe BakBa NnocTtarnka camo BO CriyyauTte BO
KOW M3HOCOT Ha BpaTeH AaHOK Ke buae noronem of peanHo HactaHaTtuTe Tpowlouu 3a
NMOKPEHyBaH-€ Ha MocTankaTta). Tyka BneryBaart TpOLOLUM KOH cyb-geno3mtapHa 6aHka
3a M3roTByBak€ Ha Bayyepu 3a NnoBpaT Ha AAHOKOT Ha AuBMAeHAa No xapTuja oA
BPEOHOCT M TPOLUOLM KOH Aeno3nTtapHa 6aHka 3a nocpeayBakse BO NPOLIECOT Ha nospart
Ha 0aHOKOT, COrflacHo aktyernHute TapudHMumM Ha BaHKuTe, Kako M OCTaHaTu peasHu
Tpowoun (nowTapuHa, TpowouM 3a NpeBos, HAZOMECTOUM KOM M Hannatysaar
OaHOYHUTE yrpaBu Ha COOABETHUTE ApXKaBu of kon ce bapa noBpaTt Ha JaHOKOT U cn.)”

OBuve Tpowoumn r cogpxaTt TpowlouuTe KoM Ke npowusnes3aT BO TEKOT Ha paboTeneTo Ha
doHOOT M Ke ce HannatyBaaT Ha ToBap Ha MMOTOT Ha POHOOT BO BMCMHA Ha pearnHo
OCTBApeHNTE TPOLLUOUM KOW MpowusneryBaat of [OroBopuTe, OO4HOCHO TapuHUUuTE Ha
perneBaHTHUTE NHCTUTYLINN.

"OANWHMOT HaJOMECT 3a ynpaByBake U HAAOMECTOT 3a Aeno3ntapHa 6aHka BKITy4YyBajKu M 1
ocTaHaTuTe Tpolloum 3a paboTta Ha ToBap Ha MHBECTULIMCKMOT (POHA € OYeKyBaHO Aa Bnujaat
Ha HamanyBake Ha WOHUTE OYEeKyBaHM NPUHOCK Ha POHOOT BO MPOUEHT of okony 2,35% Ha
ro4MLLHO HUBO.

HAOOMECTOLU U TPOLLOLIK KOU CE HAINMJNATYBAAT OO MUHBECTUTOPOT
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* Bre3eH HaJOMECTOK KOj ce oabuBa oA M3HOCOT 3a ynraTta BO MOMEHTOT Ha npoaaxba
Ha yoenute
- Mpu kynyBake yaenu Hema Aa ce HannaTyBa Brie3eH HaloMECTOK.

* U3ne3eH HaJJOMeCTOK Koj ce oabvBa o[l HETO BpeaHOCTa Ha UMOTOT Ha ®oHOOT Nno yaen
BO MOMEHTOT Ha OTKYTI;
- Mpu oTkyn Ha ygenu OpylwTBOTO HEMa Aa HannaTyBa Usne3eH HaoMeCTOK.

* Tpowlouu 3a nevaTerwe Ha obpacum 3a 3anuwlyBame Ha yaenu;
- TpowouuTe 3a nevaTewe Ha obpacuM 3a 3anullyBake Ha yaenu Hema ga ce
npecMeTyBaaT 1 HannaTyBaaT. OBMe TPOLLOLM Ce Ha ToBap Ha [pyLTBOTO.

TPOLUOLM 3A NPEMUH OA1 EAEH BO APYI ®OHA YINPABYBAH O[] APYLWUTBOTO

Op oBoj pong (TPABE ITIOBAJT — 0.¢0.) HE MOXe Oa ce npaBu NPEHOC Ha yaenu BO ApYyrn
bo4HOBM ynpaByBaHW O CTpaHa Ha [dpyLlTBOTO. MICTO Taka NpeHoC Ha yaenu He Moxe Aa ce
npasu og Apyrvu ooHA0BM yripaByBaHu o [pyLuTBOTO BO OBOj DOHA.

7. UENEH NA3AP U CTPYKTYPA HA BITOXYBAHKATA HA ®OHOOT

MN3BELITAJ 3A CTPYKTYPATA HA BJIOKYBABATA HA ®OHJIOT HA IEH 30.07.2023 TOAUHA
I'PABE I'/IOBAJI - oTBOpeH HHBeCTHIHCKH (POHT
9100000000032

4yecTBO
y4yecTso BO v

BO
X BPeAHOCT Ha concreeHocTa
6poj Ha HabaBHa LeHa no | BKynHo HabaeHa BpegHocT MmoToT

r BAATYMOT Ha . Ha
aKkuum akumja ueHa no aKuuja Ha

usBewTajot usp,(a;:qor doHaor
(%)

nosuumja

AKLMH

OBUYHN aKuun

MpuopUTETHM akumm

AKLUM Ha 3aTBOPEHMU
WHBECTULMCKM (DOH0BU
BkynHo akumu oa AoMaLuHU
v3gaBauu
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OBUYHM akuun

MpuopUTETHM akumn

AKUMM Ha 3aTBOPEHMU
VNHBECTULMCKN (DOHO0BU
BKynHO akuum of, cTpaHCKu
m3gasaym - -

y4ecTBO BO

concTeBeHocTa

Ha uzgaBsayvor
(%)

BpeaHOCT Ha
[aTyMmoT Ha
U3BeLUTajoT

y4yecTBO BO
MMOTOT Ha
cdoHaoT (%)

HOMUHanHa

HabaBHa LeHa
BpeaHOCT

nosuuuja

OBBP3HULUM

[p>xaBHM 0GBP3HULIM

O6Bp3HULM Ha NokanHata
camoynpasa

O6Bp3HULIM Of TPrOBCKM
apywtea

BkynHo o6Bp3HMuUM o PM
M AOMaLUHU U3gaBayu

[p>xaBHW 06BP3HMLN

O6Bp3HULM Ha NoKanHaTa
camoynpasa

O6BpP3HULIM Of TPrOBCKM
OpyLITBa

BkynHo o6Bp3HMLM oA,
CTPaHCKMX M3gaBavm

y4yecTBO
BO

nosuumja

HOMMUHarnHa
BpegHOCT

HabGaBHa UeHa

BPeAHOCT Ha
AaTymoT Ha
U3BeLTajoT

y4ecTBO BO
comncTBeHoCTa Ha
nspasayor (%)

MMOTOT
Ha
cdoHpoT
(%)

OCTAHATU XAPTUM O
BPEOHOCT

[p>xaBHuW 3anucu

BnarajHnuku 3anucu

doHaoBM

Ypaenu Bo OTBOPEHN UHBECTULINCKN
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Opyr1 HeHaBedeHW xapTum o,
BpeaHoOCT
BkynHo octaHatu XB oa
AOMaLUHU u3gaBa4m
HpxxaBHu 3anucu
BnarajHuykmn 3anucu
Ynenv BoO OTBOPEHWN UHBECTULIMCKM
¢HoHa0BM
ATOO00A1EL47 / APOLLO o o
NACHHALTIG AKTIEN GLOBA 2:500,0000 | 4 964 707,7400 7.091.443,5130 0,00% 11,12%
AT0000A227C7 / APOLLO MULTI- o o
FACTOR GLOBAL EQU 9.116,0000 6.603.538,2919 2.133.876,5000 0,00% 3,35%
0, 0,
IEO0B4L5Y983 / EUNL 2.505,0000 10.736.937,8415 1.833.244,0487 0,00% 2,88%
IEO0B4X9L533 / H4ZJ 4.921,0000 7.505.907,9900 12.165.239,7657 0,00% 19,08%
0, 0,
IEO0B60SX394 / SC0J 1.812,0000 8.306.245,6323 8.425.459,5906 0,00% 13,22%
0, 0,
IEOOBJOKDROO / XD9U 1.705,0000 10.778.256,8380 1.271.101,6500 0,00% 1,99%
0, 0,
LU1169822001 / JPEUR 1.000,0000 1.022.754.9024 8.595.579.2356 0,00% 13,48%
0, 0,
LU1437016543 / NRAM 1.255,0000 7.510.728,3877 9.432.459.7710 0,00% 14,80%
0, 0,
LU1681042609 / CEU 100,0000 1.627.615,5461 12.455.533,9851 0,00% 19,54%
[pyr1 HeHaBeeHn xapTum o,
BpeaHoCT
BkynHo octaHatu XB oa 99.46%
CTPaHCKMX M3fgaBavm 56.065.693,1700 63.403.938,0597 70
BpeAHOCT Ha
nosuumja HabaBHa LieHa AaTyMOT Ha yuecrso Bo "M:’ ToT
n3BelTajor Ha hoHAoT (%)
NNACMAHU U OENO3UTU
CTOMAHCKA BUTONA An o
2021/302 90.000,00 90.144,66 0,14%
BkynHo nnacmaHu 1 genosuTtu 90.000,00 90.144,66 0,14%
[lonropoyHu Aenosutu
OcTaHaTt nnacMaHu
BKynHoO nnacmaHu u AenosuTu
no3nTUBHA HeraTMBHa 4eCTBO BO y4yecTBO
. BpPeAHOCT Ha BPeAHOCT Ha y BO
nosuuuja HabaBHa UeHa MMOTOT Ha
[aTyMoT Ha AaTyMoT Ha oHaoT (%) 06BpCKUT
U3BeLUTajoT MU3BeLTajoT e (%)
OEPUBATUBHU MHCTPYMEHTU
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BkynHo pepuBaTuBHM

MHCTPYMEHTU
BpenHoCT
BpPEeAHOCT Ha y4YecTBO BO peA
. Konartepan HOMMHanHa Ha
nosuumja AaTyMoT Ha MMOTOT Ha
ISIN BpeaHocCT . o Konartepa
U3BeLTajoT ¢oHpoT (%)

J10T

PEMNO AJOrOBOPU (AKTUBA)

BkynHo pepuBaTuBHM
MHCTPYMEHTH

CTPYKTYPA HA BJIOXKYBAIBATA HA ®OHAOT IO BUAOBU UMOT HA JEH 30.07.2023 TOAUHA
I'PABE I'JIOBAJI - oTBOpeH HHBeCTHIMCKH GOH]

9100000000032
noauumja BPeAHOCT Ha AaTYMOT Ha y4ecTBO BO UMOTOT Ha hOHAOT
nU3BeLlTajoT (%)
akumm - 0,00%
06Bp3HULIM - 0,00%
ocTaHaTu xapTum of o
BPEMHOCT 63.403.938,06 99,46%
0,
nracmMaHu v 4enosnTtu 90.144,66 0,14%
0,
ocTaHaTu cpeacTea 44.609,33 0,07%
napv v napuyHmn o
EeKBMBANEHTUN 209.883,48 0,33%
0,
BkynHo cpeacTBa 63.748.575,53 100,00%
[epvBaTUBHN UHCTPYMEHTU - 0,00%
peno gorosopu - 0,00%

8. UENNHATPYNA HA UHBECTUTOPU 3A KOU E HAMEHETO BJIOXKYBAHETO BO OBOJ
OU®d COrNnACHO MOTUBUTE 3A BITOXYBAHE U UHBECTULIUCKUOT XOPUIOHT,
NO3HABAHKE HA MNMA3APOT HA KAMWUTAN U TOJNEPAHUWUJATA HA PU3UKOT Of
BJIOXKYBAHETO

Mpeky BnoxyBawe BO (POHAOT MHBecTUTOpUTE Ke obesbepat amBepsvdukaumnja Ha CBOjOT
KanuTan u Ke rm octBapaT CBoUTe CneunguyHn UHaHCUCKN LeNn, cO MCTOBPEMEHO BUCOKA
NMKBUOHOCT Ha BIIOXYBaH-ETO.

NHBecTuTOpKM BO (pbOHAOT MOXaT Aa bugaT 4OMALUHU U CTPAHCKKU, NPaBHU U (OU3NYKKM NMLA YN
MOTMB € 3rofieMyBar€e Ha COMCTBEHNOT KanuTasn cO UCKOPUCTYBakE Ha:

v MpodecroHanHoTo ynpaByBake Ha cpeacTBaTa Ha (OOHAOOT;

v MoxHocTa ga ro HamanaTt nasapHWOT PU3MK Of KynyBake Ha akuuu (BroXyBare Ha
Oep3a) 6e3

COOABETHO 3HAEH-E;

v MoxHocTa fa ctaHaT MHOVMPEKTHU akLMOHEPU BO CTPAHCKM NMO3HATU KOMNaHWK; 28
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v/ ATpakTUBEH NPMHOC CO YMEPEH PU3KK;

v/ ABTOMaTCKOTO penHBecTupare Ha Jobuskara;

v HamanenuTe Tpowouu 3a ynpaByBake CO CPEACTBATa;

v/ [mBep3ngurkaumjata Ha NOpTAONMOTO NO 3EMjU, BanyTu U MHCTPYMEHTH;

v MoxHocTa 3a crnefere 1 JOCTANHOCT Ha BMOXEHUTE CpeacTBa BO CEKOj MOMEHT;
v/ EkcnepTtusarta n UMULIOT KOj ro nma mnsrpageHo [pylTBOTO 3a ynpaByBahe.

BpemeHcku nepuoa koj e npenopaysive 3a BrioxkyBarwe Bo POHAOT e Hajmarky geceT roguHu

Cekoj nmoTeHuMjaneH MHBECTMTOP Nped MNOYETOKOT Ha BrioXyBaweTo 6w TpebGano ga mm
AevHpa ceonTe NHANBMAYaNHU (OUHAHCUCKM Lienn, Aa ro oueHn npudaTiMBUOT CTEMNEH Ha
PU3NK Ha KOj MOXe Aa Ouae u3noxeH, ga ro geduHupa BPEMEHCKMOT XOPM3OHT Ha
BJIOXXYBaHE€TO U, HA KPajoT, Aa ja ogpean BMCMHATA Ha MPUHOCOT LUTO caka Aa ja ocTBapu BO
ngHuHa. CpeacrteaTa KOM My Ce HaMEHETU 3a BroXyBake, NPenopaysivBo e npaBusiHo aa rv
aneep3nduumpa kako u ce 3awTutun og pmanuute n 6m ro nadbpan oHoj hoHA KOj HajMHOry
My ofjroBapa BO Nnornej Ha noctaBeHuUTe Liesnn.

9. BPEMETPAEHE HA PUCKAJTTHATA TOOUHA

duckanHaTa rognHa Tpae og 1. (npeu) Janyapu go 31. (tpmeceT u npsu) [ekemspu.

10. BATYM HA U3OABAHE HA NMPOCIMEKTOT

MpocnekToT e AoHeceH Ha aeH 31.07.2023 roanHa, a UCTUOT Baxu o4 OEHOT Ha gobuBare
cornacHocTt of ctpaHa Ha Komucujata 3a xaptum of BpegHocT Ha Penybnuka CeepHa
MakegoHuja.

Il MopaToumn 3a ApyWITBOTO 3a ynpaByBate cO (pOHAOBU

1. OCHOBHU NOAOATOLMN 3A APYWUTBOTO.

dupmaTta Ha [AdpywTBoTOo rnacu: [pywTBO 3a ynpaByBawe CO OTBOPEHUW U 3aTBOPEHMU
nHBecTmumnckn porgosmn BOI dorHg MeHameHT ALl Ckonje. CkpaTeHMoT Ha3uB Ha doupmarta
rnacu: BOI ®oHag MenaymeHT ALl Ckonje.

Bo HagBopelwwHuoT npomeT OpywtBOTO Ke HacTanysa nog umeto: WVP Fund Management

CeguwreTo Ha [pywTBoTo e Bo Ckonje, Ha yn. 6yn. Ko4o PauunH 6p. 3-2 kaT 3 n kaT 4, Ckonje,
LleHTap.

MaTtundeH 6poj Ha [OpywTeoTo € 6983120.

OpywTBOTO € 0OCcHOBaHO Ha AeH 13.08.2014 roguHa, a 3ano4vHa co paboTa no gobuBaweTO Ha
ofnobpenune og Komucujata 3a xaptum og BpegHocT Ha Penybnuka CesepHa MakenoHuja, co

Pewenune 6poj YN 1 08-67 og 19.09.2014 roguHa. 29
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OpylwITBOTO € OCHOBAHO Ha HeoMnpeaeneHo Bpeme.

2. NOOATOUMN 3A AKTUBHOCTUTE HA AOPYWTBOTO 3A WHBECTUUUCKUTE
®O0HAOBU CO KOU YINPABYBA

Bun Ha | Ha3zus Ha | Hatym Ha | Bucuna Ha Heto | Bpoj Ha | Bpoj Ha ynemu | Hero
WHBECTHUIIUCKUOT | MHBECTHUIIUCKUOT | 3all0OYHYBAIC | BPEIHOCT Ha | COTICTBEHMIIH BO OMTEK BPEIHOCT
¢doHa dhoun co HMOTOT Ha | Ha ynenu HA YAEIOT
YIIPaBYBambe dhonmOT

OTtBOpeH B®IT IIpemuym
HWHBECTUIUCKH AKUuu - OTBOpeH
¢doHI MHBECTHIINCKHU 04.12.2014

donp; 3.088.517.789,04 5.765 19.603.220,0735 | 157,5516
OTBOpeH B®II Kem
WHBECTHUIIMCKHA Jemno3ur -
¢doHI OTBOpEH 04.12.2014

HMHBECTHUIIUCKU

dhoun 699.848.574,70 1.266 6.039.174,9140 115,8848
OTBOpEH B®II boun -
MHBECTHUIIUCKH OTBOpEH 17.01.2017
doHa HHBECTHUIUCKH

dhoun 346.020.320,26 561 3.054.410,5365 113,2855
OTBoOpeH I'paBe ['modan -
WHBECTUIINCKHU OTBOpEH 13.05.2019
¢doHI HMHBECTUIUCKHU

dhoun 63.620.894,42 16 474.006,3052 134,2195
OtBOpEH B®II JlmBunenna
HHBECTHIINCKH Axuunu- otBopen | 29.12.2020
¢doHI HMHBECTUIUCKHU

dhoun 404.404.292,70 338 3.051.430,9195 132,5294
OTtBOpeH I'pase Oexe | 30.01.2023
MHBECTUIIMCKA boun EBpo -
doua OTBOpPEH

HMHBECTUIMCKU 19.603.220,0735

dhoua 3.088.517.789,04 6 157,5516

lModamoyume 80 maberiama ce npukaxaHu co 0amym 30.07.2023

3. YWI1EHOBU HA OABOP HA AUPEKTOPU HA APYLUTBOTO:

MaHgaToT Ha uneHoBuTe Ha OgbopOoT Ha APYLWITBOTO COrNacHoO cTaTyToT Ha [pywTBOTO Tpae
3 roauHu o4 AeHOT Ha MMeHyBare. MaHaaToT Ha ceralwHMOT cocTaB Ha O0op Ha AnpeKTopm
Tpae po 17.02.2024 roguHa. lNMpoTMB HUTY eadeH uneH Ha OABOPOT Ha AMPEKTOPU Hema
N3peyeHo NpeKpLLOYHa caHKLmMja 3abpaHa 3a BpLueHe npodecuja, 4ejHOCT U AOSHKHOCT BO
obnacrta Ha npaBoTo, 6aHKapCTBOTO, CMETKOBOACTBOTO, OCUIYpyBah-€TO, YpaByBakeTO CO
cpencTtBa U MHBECTUpPaHe, ynpaByBakeTO CO MEH3UCKU (POHOOBU MU ApYrM PUHAHCUCKN
ycrnyrn Bo nocregHuTe net roguvHu, HUTY nak 6un uneH Ha Ogbop Ha ANPEKTOpPU, OOHOCHO
ynpaBeH U Haa3opeH oabop Ha NpaBHO NuLe NPOTMB KOE € NoBeAeHa NnpeAcTevajHa, cTedajHa
U NMKBMAALMOHA MocTarnka Bo NocrnegHnTe neT rogviHu.
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UneHoBute Ha OO60pOT Ha AUPEKTOPM MM U3BPLLYBaaT CrieaHuUTe APy akTUBHOCTU 3HaYajHu
3a [pywTBOTO, HAABOP 0f paboTereTo Ha [pyLITBOTO:

Pynept WTpobn-Mpetcepaten Ha Oabop Ha AUPEKTOPU:

M3epweH pgupektop BO: WVP Versicherungs-Vermittliungs GmbH, Graz; GVPlan
Beteiligungsverwaltung GmbH, Graz; WVP Immobilien GmbH, Graz; DOO za zastupanje u
osiguranju ‘WVP’ Budva

MpeTtcenaten Ha ogbop Ha anpekTopu Bo: AFB Allgemeine Finanzberatungs AG, Graz; WVP
a.d. Srbija, Novi Sad; WVP Fund Management AD Beograd; WVP Fund Management AD
Banja Luka; WVP Fund Management Tirana Sh.A; AKUMOHepCKO ocuryputenHo bpokepcko
apywTteo BOI ALl Ckonje

UneH Ha oabop Ha ampekTopu Bo: WVP AD Banja Luka; WVP ndermjetesim ne sigurime Sh.A.
Tirana

Metap AHapeeBcku - M3BpLueH yneH Ha Oabop Ha anpekTopu - [naBeH U3BpLIEH ANPEKTOP:

UneH Ha HapgsopeH opbop Bo: WVP Fund Management AD Beograd; [OpywTBo 3a
MeanunHCKO cHabayBawe yBo3-1n3Bo3 PEMJIEK Al Ckonje

UneH Ha ynpaBeH oabop (HenasplueH yneH): WVP Fund Management AD Banja Luka
AHgpujaHa NMonoscka: N3BpluieH yned Ha Oabop Ha aupekTopu - M3BpLieH ONpeKkTop

[pywtBo 3a ynpaByBakwe CO JOOPOBOMHN neH3uckn cooHaosmn BOI MNeHsncko apywtso ALl
Ckonije - OaroBopHO nuLe 3a ynpaByBake CO pU3num

Bnaxe NeTpeckn — HensBpLueH 4YrneH Ha oabop Ha AUPEeKTopu

AKuMoHepcko ocuryputenHo 6pokepcko apywteo BOI ALl Ckonje - 3BpLueH 4neH Ha oabop
Ha OupeKkTopu

MeTtap AHapeeBCcku — (NaBeH U3BpLUEH AUPEKTOpP Ha [pywITBOTO:

PooeH Ha 29.07.1985 roguHa. [Ounnomupan Ha dakyntetoT 3a EnekTtpoTtexHuka u
MHpopmaumnckn TexHonormm Ha YHuepsutetoTr ,CB. Kupun wn MeTogw)”’, Hacoka
MHOpMaTMKa M KOMIMjyTEPCKO MHXEHePCTBO. NoceayBa nuueHua 3a ocuryputeneH 6pokep
nsgageHa og AreHuujata 3a cynepBu3nja Ha ocurypyBawe. [loceTyBan 6pojHM
cneunjanuanpaHm obyku n cemmHapu Bo obracta Ha MeHaLIMEHT, ocurypyBsame, npogaxoba,
KOMYHMKaLUCKN BELUTUHN 1 peTopuka Bo AscTpuja, CALl, XpBaTcka n MakeaoHuja.

Y4yectByBan BO GpOjHN MHTEPaKTUBHU HacTaHu 3a obyka Ha copaboTHuuute Ha BOIT A
Ckonje, npu WTO MMa ogpXaHO CTPyYHM NpefaBaka Ha TeMuTe ocurypyBsare, npogaxba un
KOMYHUKaLUCKN BELUTUHW.

Opn 2004 roguHa pabotu kako koHcynTaHT 3a WVP Versischerungsvermittlung GmbH Graz. 31
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Bo 2008 rognHa e ko-ocHoBad Ha Gpokepckata kyka EYPOXAYC ALl Ckonje, uneHka Ha
MakepgoHckata 6ep3a 3a xapTumn og BpeaHocT. Bo oBaa komnaHuja ja n3spllysa yHKUnjaTa
Ha MeHallep 3a pa3Boj, CTpaTELLKN MEHALIMEHT 1 akBM3ULMja Ha roNeMn KIneHT!.

Bo 2010 ce BpaboTyBa kako ocuryputeneH 6pokep BO ocuryputenHo 6pokepcko ApyLITBO
B®I Al ckonje n e egeH oa HajycnelwHuTe 6pokepu.

Bo 2012 roguHa e npornaceH 3a Hajgobap meHauep 3a npogaxba Bo rpynaumjata - WVP
Group koja e npucyTHa Bo 17 gpxasu Bo EBpona

Bo 2017 rognHa e umeHyBaH 3a YneH Ha Hag3opeH ogb6op BoO HOBOGOPMUPAHOTO APYLUTBO
3a ynpaByBawe CO MHBecTMumckum cdoHgosm Bo P. Cpbuja WVP Fund Management AD
Beograd, a Bo 2019 roanHa e nmeHyBaH ureH Ha ynpaseH ogdop Bo WVP Fund Management
AD Banja Luka, opyLTBO 3a ynpaByBaH€e CO MHBECTULIMCKM (DOHO0BU CO ceauLlTe 1 AenoBHa
aKTUMBHOCT Ha TepuTopujata Ha P. bocHa n XepuerosuHa.

Bo nocnegHuTe neT rogmMHn e akunoHep Bo akumoHepckute apywtsea: Bl ALl Ckonje n WVP
Fund Management AD Beograd.

lMoceayBa conCTBEHO Y4ECTBO BO OCHOBHAaTa rnaBHUHa Ha [JpywtBoTo 89.250 06M4HM akumm
CO NpaBo Ha rnac kou npetcrasyBaat 17% o4 BKYNMHUOT COMNCTBEHUYKM KanuTarn.

AHpapwujaHa NonoBcka — U3BplueH aupekTop Ha [pywTBOTO

PogeHa Ha 05.11.1993 roguHa Bo butona, MakegoHuja, kage ro 3aespllyBa OCHOBHOTO U
cpeaHo obpasoBaHue Co KOHTUHYMPaH OaJIMYEH yCnex.

Mo 3aBpLyBake€TO Ha cpeaHo obpasoBaHue Bo 2012 roanHa, ce onpegenysa 3a MHCTUTYTOT
no mertematuka npu [NpupoaHo- maTematuyku dakynteTt, YHusepsuTteT ,,CB. Kupun u
MeToawj”, Hacoka Teopucka mMaTemaTtvka, Kako COOABETEH U30Oop Kage ke Moxe da ro
npowunpn n npoanadoyn CBOETO 3HaeHe M UHTepec KOH MaTemaTukaTa. [1o aBe roauHu,
nokakxysa 0cCOBEH MHTEpec KOH (UHaHcUCKaTa MaTemaTuka, CTaTUCTUYKM MOAENU U
BEPOjaTHOCT, NO LWTO 3anuLlyBa LOMOSHUTENHA HAacoka — MaTemMaThyka eKoHoMuja.

Kako cTygeHT Guna OUPeKTeH Y4YecHUMK Ha HeKomnKy KoHdepeHuun on obnacta Ha
OCUTrypyBaH-€e U aKTyapCTBO.

YcnewHo aunnomupa Bo 2017 roguHa, Ha Tema ,, VIcKyCTBeHO yTBpayBawe Ha MaTeMaTuyka
pes3epBa BO HEXMBOTHO OcuUrypyBsare co nomoll Ha Chain Ladder metoq” co WwTo ce cTekHyBa
€O 3Bawe [lunnomupaH matemaTtuyap u [unnomupaH nHxXeHep no MatemaTuyka ekoHomuja.

KoH KpajoT Ha nocrnegHaTa akagemcka roavHa, ja 3anodHyBa cBojaTa npakca Bo Jpylteo 3a
ynpaByBaHe CO OTBOPEHU U 3aTBOPEHN MHBECTULMCKN hoHaoBM BOI ®oHg MeHapmeHT AL
Ckonje, kage no Tpu Meceumn obaseHa npakca Ha 21.03.2017 ctaHyBa gen og TMMOT Ha BOI
doHa MeHalMeHT.

32
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[o MomeHT Ha nuwyBawe, pabotn Bo BOIT ®doHg MeHapmeHT Ha nosuuujata MNMopTtdonuo
MeHallep 3a OTBOpPEHUTEe MHBECTMUMUCKM POHOO0BU, Kage e 3aJoIPKeHa 3a yrnpaByBawe CO
nopTdoNMOTO POHAOBUTE NapanenHo NpuapXxyBsajkn ce 00 MHBECTULMCKNOT NPOus, pusnk
M NnocTaBeHaTa CTPYKTypa Ha BroXyBahe Ha (POHOO0T, U3roTByBawe Ha CTPYYHU aHanuau 3a
OCTBapeHuTe W MoTeHumjarHu NPUHOCU U pU3MLM Ha nasapuTe Ha Kanutan v pefoBHa
KOMYHMKaLMja Co KIMeHTUTe.

Bo HoemBpn 2018 ycnewHo ja 3aBpwyBa egHoroguvllHaTa cepTuduumpaHa nporpama 3a
ynpaByBake CO puanum npu Akagemuvja 3a 6aHKapCTBO U MHPOPMATUYKM TEXHOMNOMMU BO
Ckonje, 3aBpLleH NpoekT ,,AHanusa Ha puauuuTe KOW ce rnojaByBaaT Mnpu ynpasyBaHe CO
nopTonmMo oA XapTum o4 BpegHOCT”, Npu no wTo ce cTekHyBa co tutynarta Certified Risk
Manager (CRO).

Ha 27.12.2019 co peweHune 6poj 09-1414/1 nsgageHo og Komucuja 3a xaptmm of BpegHoCT
Ha P.C. MakefoHuja ce CTekHyBa CO NuueHLa 3a MHBECTULMCKN COBETHUK, NO NPETXOOHO
NONOXyBake Ha CTPYYHUOT UCMUT 3@ MHBECTULUCKO COBETYBaH-€.

Bo maj 2022 ycnewHo ro nonoxu npeBuMOT Aen 0 CBETCKM peHoMupaHaTa nuueHua 3a
ynpasyBawe co pusmum FRM — Financial Risk Manager, kako gen og GARP (Global
Association of Risk Professionals) nHcTuTyTOT.

MocTojaHo M nogobpyBa M NpoluMpyBa CBOUTE 3Haewa WU BELUTUHW MpPeKy NpUCycTBO Ha
OpojHN KOHepeHLMn o4 obnacTa Ha yrnpaByBake CO CpeACcTBa U ynpaByBaHke CO PU3MLMN..

M-p Pynept Ctpo6n — lNpeTcenaTten n Hem3BpLUeH 4neH Ha Oa6opOT Ha AUPEKTOPU Ha
OpywTBoTO:

PogeH Ha 30.08.1954 roguHa Bo [pau, ABcTpuja e maructep Ha CouumjanHm n EKHOMCKM
cTyan npu YHusepauteToT BO [pauy. HeroBata paboTHa kapuepa ja 3anoyvHyBa Kako
ekoHomucT Bo Komopara 3a BpaboTyBane BO ['pau, 3a notoa ga pabotn Bo ocurypuTtenHara
komnaHuja Wiener Stadtische AG.

Op 1986 rognHa e BpaboteH Bo WVP Versischerungsvermittiung GmbH Graz v og 1989, go
feHec ja wusBpwyBa @QyHkumjata [eHepaneH [upektop Ha uenata [pynauuwja, WVP
Versischerungsvermittiung GmbH.

Mar. CTpo6n nma noseke of 25 rognHN UCKYCTBO Ha MHBECTUPaHE Ha cBeTckute 6epaun. Toj
€ 3aJ0/KeH 3a MHBeCTUUMOoHaTa NonuTka Ha NnpuBaTtHNOT nHBecTuuuckn ooHa WVP Invest
Vermogensverwaltung GmbH & Co.KEG, kage wto og 1996 oo 2014 roguHa ycnewHo
ynpasyBa CO Kanutar of 25 MUN1MOHU eBpa 1 OCTBapyBa NPOCEYeH roguLLleH HETO MPUHOC O
7.5% 3a HuBHUTE nHBecTuTOpK. OBOj yCcnex e pesynTtaT Ha KOH3epBaTUBHAaTa cTpaTerunja Ha

NHBECTUpamE - KyrnyBane Ha "Blue Chips" - ronemu n curypH1 KOMnaHmm no atpakTuBHa LeHa
KOM N 3a BpeMe Ha eKOHOMCKa peuecuja npaBat gobpa pnobuweka v um ucnnaTtyeBaar
AMBMAEeHOA Ha NHBECTUTOPUTE.

M-p Pynept CTtpobn e npetcegaten Ha oabopoT Ha aupektopu Ha BOIT OcuryputenHo
6pokepcko apywTeo ALl Ckonje kako 1 BO 0400p Ha OMPEKTOPU Ha CUTE KOMMNaHUKM KEPKU Ha
WVP GmbH Graz NpynauujaTa. 33
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Bo nocnegHute 5 roguHn 6mn mManuMHCKM akuMOHeEp BO akuuoHepckute apywTtea: BOIM AL
Ckonje, WVP Fund Management AD Beograd, WVP Fund Management AD Beograd, WVP
Fund Management Tirana Sh.A, Johnson & Johnson, Procter & Gamble, Pepsi Cola,
Microsoft, Oracle, Nestlé, Roche, Samsung, Hyundai, Daimler, BASF, Allianz, Deutsche
Telekom, Munchner Ruck, Siemens, VIG, OMV, Lukoil.

lMocenyBa concTBEHO y4ECTBO BO OCHOBHATa rnaBHuHa Ha OpywteoTo 21.000 06myHKM akumm
CO MpaBo Ha rnac kow npetcraByBaaT 4% 0 BKYMHUOT CONCTBEHUYKM KanuTtar.

Bnaxe lMNeTpeckn — Hen3BpLIeH YneH Ha Oa6opoT Ha AupeKTopu Ha [pylwTBOTO:

PoaeH Ha 27.11.1973 roguHa, Cco 3aBpLUEHO BUCOKO obpasoBaHue, [MnnomMmpaH EKOHOMMUCT,
Hacoka ®UHAHCUCKO — CMEeTKOBOACTBEH MeHaLMeHT Ha EkoHomcku chakynteT Ckonje,
YHusepautet ,,.Cs. Kupmun n Metoau;.

Mma Hag 30 rogmHm paboTHo muckyctBo. 3a [pynaumjata BOIT pabotm Hag 15 roguHwm,
OAHOCHO MpBO ja u3BpwyBan gyHkuujata ynpasuten Ha B®I OO Ckonje, 3a Bo 2006
roguvHa no TpaHcdopmaumja Ha UICTOMMEHOTO APYLITBO BO aKLMOHEPCKO ApyLwTBO - BOI ALl
Ckonje ga 6uge HasHa4yeH 3a U3BpLUEH ANPEKTOP Koja byHKLMja ja n3BpLUyBa U 4O AeHec.

YcnewHo pakoBogn co B®I ALl Ckonje koja e efgHa of HajycnewHUTe OCUTypUTESNHU
Gpokepckn gpywTtea Bo P. MakegoHuja Bo koja paboTtaT 60 ocurypmutenHun 6Gpokepu.

MoceayBa nuueHua 3a ocuryputeneH 6pokep nagageHa o 2006 roanHa og AreHuujaTta 3a
cynepBu3unja Ha ocuUrypyBamwe U € efeH of npsute nuueHumpaHn 6pokepu Bo obnacta Ha
ocurypyearweTo Bo P. CeBepHa MakegoHuja.

Bo nocnegHute 10 roguHM yyecTByBan Ha MHOrYy WHTEPAKTMBHW HacTaHW 3a obyka Ha
copaboTHuunte Ha BOIT Al Ckonje 1 Ma ogpXXaHo CTOTULM CTPYYHU NpefaBaka Ha TeMute
ocurypyBawe, npogaxba, KOMYHMKAUMCKM BEWTUHW W MOTUBaAUMja Kako Herosa
chneunjanHocr.

Kako noTBpaa Ha ycneluHocTa, UCKYCTBOTO M NOCBETEHOCTa MHOrY NaTu e HarpaayBaH Kako
e[eH of1 HajycrneluHNTe MeHalepy BO rpynauujarta.

[MeTpeckn e um3BpwEH 4YneH Ha ofdbopoT Ha aupektopu Ha BOM AL Ckonje, gen opf
rpynaumjata WVP Versischerungsvermittiung GmbH Graz.

JlnueTo e akumoHep BO nocrnegHute 5 roguHn Bo criegHute gpywrtea: BOI AL Ckonje.

[MoceayBa CcONCTBEHO Y4ECTBO BO OCHOBHATa rnaBHUHA Ha JpywTBoTo 15.750 06mn4yHM akumm
CO MpaBo Ha rnac kou npetcraByBaaT 3% 04 BKYMHUOT CONCTBEHUYKM KanuTar.

M-p Bunu Ctecan Cajon- HeusBpLUEH U He3aBUCEH YreH Ha OabopoT Ha AUpPEKTOpU Ha
OpywTBOTO:
34
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PogeH Ha 05.06.1947 rogunHa Bo [pau, ABcTpuja e maructep Ha CoumjanHm n EKOHOMCKM
cTyau npu YHuBep3anteToT Bo [Npau. Mma paboTHo uckyctso npeky 40 rogmHu Bo obnacta Ha
ocurypyBsawe, uHaHCUn 1 npeTnpmemMHUWTBo. Kako Mnag 6mun akTuBeH BO couujanHata u
eKoHoMcKaTa cueHa Ha ABCTpuja M HeroBata kKapueparta ja 3anoyHan o 1972 Bo
ABCTpucKMOT [lapnamMeHT, Kage LWTO 3a YeTUpU rOOUHW MaKCUMarnHo M  nogpxysan u
NpuAaoHecyBar BO NPUOr Ha CTOMAHCKUTE KOMOpK Ha ABCTpuja.

Op 1976 6un n3BpLueH anpekTop Ha "Infra-Bau" Group, rpagexxHa KomnaHuja co ronem 6poj
Ha BpaboTeHu BO koja Gun 3agosmKkeH 3a BoAeHe Ha LenaTta koMmnaHuja.

Bo 1983 roguHa ce Bpabotysa Bo Wiener Stadtische AG Ha nosuumja permoHaneH gupekTop,
Kaje LUTO ce CTEKHYBa CO BELUTMHMU 3a MeHaLMpake CO YOBEYKM PeCcypcu 1 uma N3BopenHu
pesyntatu. BusHuMCOT co ocurypyBawe My OBO3MOXyBa MHOry [Ao6pu UHAHLMCKN
pes3ynTtaTtu, Nopagm LWTO 1 NOYHYBa Aa Ce WMpK BO BU3HNCOT Ha HEABWMXXHUHU N MHBECTUPaHE
BO KOMMaHMW KOj KOTUpaaT Ha cBeTckute 6epaun.

Bo nogouHexHaTa npodecuoHarnHa Kkapuepa nuueTo € CONCTBEHUK Ha rnoBeke ovpmMun of
pasfiMyHN OEjHOCTM KaKo LUTO Ce OcurypyBawe, rpagexXHULLTBO, HEOBWXHUHU U OpYru
AejHOCTU o4 PUHAHLMCKNOT CEKTOP.

JNlvueTo He noceayBa akumu BO [pyLUTBOTO M BO NocneaHuTe 5 roguHn He Gun mManumHCKu
aKUMOHep BO ApYr akLUMOHEPCKX OpYLUTBA.

4. OCHOBHa rmaBHMHa M aKLMOHEpPU KON uMaaT KBanudmKyBaHO y4eCTBO BO APYLUTBOTO,

M Toa:
Nme u npesnme, Bbpoj Ha HomuHanHa HomuHanHa Y4yecTBO BO
OfHOCHO dbupma 1 aKuum BPEAHOCT Ha | BPEeOHOCT Ha | BKYMHWOT 6poj
ceguwTe Ha akuuuTe BO akuuuTe BO Ha akumu co
akumoHepuTe EBPA OEHAPU npaBso Ha rnac
BO [pylwuTBOTO
(B8O %)

B®I1 ocuryputenHo
Bpokepcko apywteo Afl 341.250 341.250 21.053.418,75 65%
Ckonje, 3arpebcka 28 b,
nokan 19, Ckonje,
MakegoHwuja

MeTap AHOpPEEBCKN, 5.506.278,75
poaeH Ha 29.07.1985, 89.250 89.250 17%
KymaHoBo, MakefoHuja

26.559.697,50
BKYTHO: 430.500 430.500 82%
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5. HasuB, ceguwiTe 1 MaTuyeH 6poj, AaTyM Ha OCHOBawe U HeroB ynuc Bo LleHTpaneH
Perucrap 3a cekoe ApywTBO Koe AenyBa Kako COBeTHMK Ha OUP-oT, Kako U UMeTO Ha
nperceaaTtenoT Ha OpraHoT Ha yrnpaByBake UMW ApYrute oAroBOpPHU nuua BO Tue
ApyLlTBa

,D,pyLIJTBOTO HeMa aHraXmpaHo COBETHMUK Ha OTBOPEHUNOT MHBECTULNCKA (*)OH,D,.

6. BuTHM oapea6u oa AOroBOPOT CO Aeno3uTapHaTa 6aHKa KOM MOXe Aa Ce oA 3HauYeHe
3a MHBECTMTOPUTE BO yaenuTe

OcseH ogpenbute oa rnaea lll Ha oBoj NpocnekT, kou ce ogHecyBaaT Ha paboTute Kou ke
nsppwysa [lenosutapHaTta 6aHka, coctaBeH aen Ha [Jeno3ntapHMOT JOroBOp Ce U CrieaHuTe
oapeabu koM MoXe Aa ce of 3HauYehe 3a UHBECTUTOPUTE:

v baHkaTta n3BpLlyBajku ru ceomte 0OBPCKM, ke AernyBa HE3aBMCHO N UCKITYYMBO BO MHTEPEC
Ha concTBeHuumMTe Ha ygenot Bo ®oHaoT

v BbaHkaTa kaj Komucujata ro npmjaByBa cekoe Kplewe Ha oapeabute o 3akoHOT 3a
WHBECTULUMNCKN POHO0BM, NOA3aKOHCKUTE akTu, CTaTyToT M MNMpocnekTtoT Ha PoHOO0T

v baHkaTa, uMoToT Ha PoHAOT ro BoaM Ha NocedbHM CMETKM, BKNYYYBajKn ' U XapTumnTe og
BpeAHoCT, GaHKapCcKnTe CMEeTKM nnn apyr uMoT

v BaHkaTa Hema [a ro KopucT UMOTOT Ha POHAOT 3a BpLLUEH-E Ha TPaHCaKLMM 3a CONCTBEHA
cMeTKa Unu 3a ocTBapyBake Ha buIo KakeBu KOpUCTU 3a cebe 1 cBouTe BpaboTEHM, OCBEH
BO KOPUCT Ha COMNCTBEHULNTE Ha yaenu

v BbaHkaTa Hema pga ro KopuctM MMOTOT Ha ®dOHOOT 3a M3BpLIyBake Ha CBOUTE
noGapyBaraTta. HATY nNak MMOTOT Ha PodoT Bnerysa BO MMOTOT Ha baHkata HUTY BO
nVKBMAAUMOHATa UK cTeYyajHaTa maca

v/ BaHkaTa no Hanor og JpywTBOTO, BO MMe Ha POHAOT OTBOpA NOCEOHM NapuYHMU CMETKM
Kaj cebe npeky kou ke BpLUM nNfiaTeH NPOMET BO 3eMjaTa U BO CTPAHCTBO

v 3a cpepncraTa Ha PoHOOT HaABOp o4 TepuTopujaTta Ha Penybnuka MakegoHuja, baHkaTa
n3bupa cyb-genosmtapHn GaHkM 3a YyBawe Ha TUe CPeACcTBa COrfacHO 3aKOHCKa U
NMoA3aKoHCKa perynatuBa CO KOM CKiydyBa LOroBOp BO KOj MOMpeuusHo ce perynupaat
merfycebHuTe npasa 1 06BPCKU

v BaHkaTa e ogroBopHa npea [pywTBOTO, 3a wTeTara HacTaHaTa Of HEBpLUEHE UMK
HenpaBuWIHO BpLUeHe Ha paboTute of cTpaHa Ha baHkata geduHmpaHu Bo 0Boj [loroBop u
cornacHo 3akoH, CorflacHO NPUHUMNOT Ha AOKaXkaHa BUHA
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v OpywTtBoTo u baHkaTa eBeHTyanHaTa wWTeTa Koja HacTaHana Kako pesyntar Ha
HensBpLlyBake€ WM HECOBECHO W3BpLUyBake Ha 0OBpCKMTE KOM ce AeduHupaHu BO
[oroBopoT, a 3a kon € oaroBopHa 6uno koja og 4OrOBOPHUTE CTPaHK, ja HaaoMecTyBaaT KOH
Cy0BjeKkTOT Ha KOro My e npuymMHeTa LTeTata BKNyyyBajkm rm 1 ®oHOoT. HagomecTokoT Ha
lTeTaTa He MOXe Aa ja HagMuHe CTBapHaTa BPeAHOCT Ha MpuYMHeTaTta wTeTa.

v OenosutapHaTta 6aHka n [pylwITBOTO Ce OOIMPKHM Aa MM YyBaaT Kako [erloBHa TajHa
nogaTouuTe 3a CONCTBEHUUUTE Ha yaenn Bo PoHOOT, Kako M nogatoumTe 3a ynnatute m
ncnnaTuTe Ha BroXyBayuTe

[pywTBOTO ja HaQOMeCTyBa LWTeTaTa Ha baHkaTa u ke ce rpyxxun Aa He HacTaHe LTeTa Kako
pesyntaT Ha OMnNo kakBu Tpowouu, 6apawa, 3arydu, gaHoum u gpyrm pabotm 3a kou
HenosntapHaTta 6aHKa U Hej3nHM OBRacTEHM NPETCTaBHULM CTaHyBaaT OAroBOPHU, a Kou
Cce OUpPEKTHa WM WHOMPEKTHA nocreuua Ha HecoodBETHO M3BECTyBakbe A00MEHO of
cTpaHa Ha [pywTBOTO, Kako n 6uno kakBo nobapyBawe, 3aryba vnmM OL4roBOPHOCT Koja
HacTaHyBa Kako pe3ynTaTt Ha HEUCMNOJSIHyBak-e Ha OOBPCKNTE U AOMKHOCTMTE Ha [pylwTBOTO
UNn nuuaTa oBnacTeHu 3a 3actanyBakbe Ha [pywTBoTO.

7. Opyrn BaXXHW aKTUBHOCTU Ha APYLUTBOTO 3a yNnpaByBaHwe

OcHoBHaTa rmaBHMHA Ha [pywTtBoTto WM3HecyBa 525.000,00 eBpa BO [geHapcka
nNpoTUBBPEeSHOCT No cpeaeH kypc Ha HEPCM, a ce cocTton o napuyHu BNOrosu.

[pywTBOTO MMa eANHCTBEH NpeaMeT Ha paboTere - OCHOBakE M ynpaByBake Ha OTBOPEHMU
WHBECTMUNCKN (POHO0BK, OAHOCHO BNOXYBaHE HAa Napu4HM CPeACTBa BO CBOE UME U 3a CMeTKa
Ha CONCTBEHULUTE Ha yaenn BO OTBOPEHUTE MHBECTULIMCKN hOHO0BM CO Kom ynpaByBa. OBaa
AejHoCT ondhaka:

" ynpaByBak€ CO MMOTOT HAa MHBECTULMNCKUTE (DOHAOBMY;

"  peknamupare Ha UHBECTULMCKUTE boHAOBM N Npoaaxba Ha yaenu Bo OTBOPEHUTe

WNHBECTULMNCKN (DOHO0BM;

*  aAMUHUCTPATUBHU paboTu Kou ce ogHecyBaaT Ha:

— Ha OeJTIOBHU KHUTU N CMEeTKN N N3roteyBake€ Ha CbVIHaHCVICKVI n3BellTau,;
— BOCNoCTaByBaH-€ N 04p>XyBake€ Ha OAHOCU CO BJ1OXYBa4UTE,

— YTBpAyBak€e Ha BPeQHOCTa HAa UMOTOT Ha MHBECTULMCKMOT pOHA U NpecMeTka Ha
LieHaTa Ha yaenor; 37
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— ycornacyBahe Ha paboTereTo Ha [pyLUTBOTO CO 3aKOHUTE U APYrK NPOMNUCH;
— objaByBah€ 1 N3BECTYBaH-€ HA COMCTBEHULIMTE Ha yaenu;

— pacnpegenda Ha gobuBkaTa Ha MHBECTULMCKMOT (OOHA;

— u3gaBake M OTKYN Ha YAenu BO OTBOPEHUTE UHBECTULMCKN hOHO0BM U

— BOJEH€e perncrap Ha ConcTBEHMLUTE Ha yaenu.

OpywTBOTO MMa [03BoNa Aa BpwM U paboTu Ha ynpaByBake CO CpeAcTBa 3a cMeTka Ha
UHOMBUAOYaNeH KIWEHT - COMCTBEHUK Ha nopTdonuo, kKako U paboTu Ha WMHBECTULIMOHO
COBETYBaHE Ha KIMEHTU.

[pywTBOTO HE CMee M3BpLUYBaHETO Ha paboTnTe HaBedeHM BO ToykaTta 1 Aa ro npeHece Ha
TpeTo nuue. Mo ucknyyok [pyluTBOTO MOXe Aa NpeHece M3BpLlyBake Ha paboTn HaBedeHW
BO TOYKMTE 2 1 3 Ha TpeTu N1ua camo No NpPeTxXoAHa cornacHocT o KomucujaTa.

[pyLITBOTO € OAroBOPHO 3a BPLLUEHE Ha AejHOCTa BO COrMacHOCT co 3aKOHOT M NOA3aKOHCKUTE
nponucuy, akTuTe Ha [lpyLITBOTO, Kako M akTUTE Ha MHBECTULMCKUTE (DOHAOBMW.

[pywTBOTO € aKkumoHep BO ApyLTBa 3a YynpaByBawe CO WHBECTMUMCKM poHOoBuM BO P.
An6aHunja, P. Cpbuja, Penybnuka BbocHa n XepueroBuHa u LlpHa [opa. Y4yecTBOTO BO
CONCTBEHOCTa Ha ApywTBoTO BO P. AnbaHuja nsHecysa 51% og ocHoBHaTta rnaBHuHa, Bo P.
Cpbuja yyectByBa co 30% opf ocHoBHaTa rnmaBHMHa, BO P. BocHa 1 XepuerosuHa co 25% oA
OCHOBHaTa rnasHuHa, a Bo LipHa Nopa co 9,5%.

WcTo Taka BO naHWHa nnaHMpaHo e NpoLUMpyBH-€ Ha AEjHOCTUTE NPEeKy OTBOpawe Ha HOBM
ApYyLITBa 3a ynpaByBah-e CO MUHBECTULMCKN (POHO0BU 1 BO ApYrv 3eMju o4 pernoHoT (byrapuja).
3a dmHaHCcupake Ha BakBUTE aKTMBHOCTU Ke Ce KopucTaT uaHuTe [oOMBKM KO Ke ce
reHepupaart og paboterweTo Ha BOIT ®oHg MeHaymeHnT ALl Ckonje.

8. Jlucta Ha nuuata co Kowm APyWwTBOTO 3a ynpaByBalke MMa CKIly4eHO AOoroBop 3a
npeHecyBakbe aKTUBHOCTMU;

Ha ocHoBa Ha uneH 8 ctaB 2 og 3akoHOT 1 [1paBUMHMKOT 3@ HAYMHOT, NOCTankaTa u BMAOT Ha
aKTUBHOCTM KOM MOXe APYLITBOTO 3a yrnpaByBake CO UHBECTULMCKN (DOHAOBU fa M npeHece
Ha Tpetn nuua (Cn. BecHuk Ha Penybnuka Makeponuja 6p. 115/2009), a no npeTxogHo
nobueHa cornacHocTt og Komucujata, pyLUTBOTO MMa NPEHECEHO U3BPLLYBaH-E HA aKTUBHOCTU
Ha:
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1. dpywTBO 32 KOHCANTUHT, ycnyr n npomeT Ekctpa KoHcanTtunr JOO Ckonje, co ceauite Ha
yn. Bacun [opros 6p. 30/3, Ckonje-LlenTtap, npetcraByBaHo of ynpaswuTenoT 3opaH
KoBa4eBcku.

HaBeneHOTO MpaBHO nuue € OBMacTeHO Aa M3BpLyBa aAMUHUCTPATUBHWU paboTu kKou ce
ofHecyBaaT Ha BOOEHETO Ha AEeNOBHUW KHUMM WU CMETKU U U3roTByBake Ha (PMHaHCUCKU
n3BeLwlTamn 3a cMeTka Ha [pyLuTBOTO.

9. llucrta Ha noaApyxHUUM Ha APyWTBOTO 3a ynpaByBalke, AOKOJIKY UMa OCHOBaHO TaKBU
n Toa. (bwpma n ceamuiTe, Kako " MMeTO Ha oAroBopHuUTe nmua BO Tne nNoapyxHuuu

[pyLwITBOTO MMa OCHOBaHO €Ha nogpyHuua Ha Teputopujata Ha P. CeBepHa MakeaoHuja.

MogpyxHuuata pabotn noa Hasme: [pylITBOTO 3a yrnpaByBawe CO MHBECTULMCKN POHLOBM
Bor oOHO MEHALIMEHT Al Ckonje — MogpyxHuua TeToBo, co ceauwite: Yn.MnnHaoeHcka
6p.18A/2-1, kat 6, TetoBo, Penybnuka CeBepHa MakegoHuja n oBnacTteHo nvue - ArpoH
MycTtacdwn.

10. MecTOTO 3a MOXEH yB/MA BO OMNLWITUATE aKTU Ha APYLUTBOTO

YBug Bo onwtute aktn Ha OpywTteoto (CTaTtyToT M nameHute Ha CTaTyToT, peBMAMpPaHNTE
roovwHN (OUHAHCUCKM M3BeLWTan M NONYrogvwHuTe (OUHAHCMCKM U3BELLTaM) MOXe da ce
N3BpLUM BO cegmwTeTo Ha QpywTBoTO Ha yn. 6yn. Koyo PaumH 6p. 3-2 kat 3 n kaT 4, Ckonje,
LlenTtap, cekoj paboteH geH oa 09:00 go 17:00 yacot. OBMe OOKYyMeHTM MoxaT ga bupar
npe3eMeHn o MHTEPHET CTpaHuuaTta Ha [JpywTBOTO.

I NOAATOLN 3A AEMNO3NTAPHATA BAHKA

dvpma n ceguwte Ha genosuTtapHaTta 6aHka u 6poj Ha pelLueHMeTo COo Koe ce opobpysa
n3bopoT Ha aeno3uTtapHaTa 6aHka nsgageHo og Komucujata 3a xaptmm o4 Bpe4HOCT; npeamMeT
Ha paboTehe, COrnacHOCTM U 403BOMM BP3 OCHOBA Ha Kou paboTu U NOTeHUMjanHNoT cyamp Ha
MHTEepecKn Koj MOXe Aa ce nojasu

HenosutapHa 6aHka Ha POHOOT (BO HAaTaMOLLHMOT TekcT: baHkaTa) e:
KomepuujanHa 6aHka ALl Ckonje, co ceguwute Ha yn. Opue Hukonos 6p. 3, 1000 Ckonje.

baHkaTa e pernctpupara Bo LleHTpanHunoT pernctap Ha Penybnvka MakegoHuja nog gaHo4veH

6poj 4030989254937, EMBC 4065573 co cegumwTe Ha TepuTopumjata Ha Penybnuka
MakegoHuja n uma gobmeHo cornacHoct og HapogHata baHka Ha Penybnuka CeBepHa
MakenooHuja 3a BpLUEHE Ha aKTMBHOCTA YyBap Ha UMOT: PeweHne 6p. 2064 oa 24.03.2008
rognHa. N3bopoT Ha baHkaTa 3a genosutapHa 6aHka Ha PoHOOoT e ogobpeH co PeweHne og
KomucujaTa 3a xapTum og BpeaHocTt 6poj Y1 08 - 7 oa 28.03.2019 rogmHa.

OpywTtBoTo 1 baHkaTta npu M3BpLYyBakeTO Ha CBouTe OBBpPCKM MopaaT ga AejcTByBaaT
He3aBUCHO M UCKINYYMBO BO MHTEPEC Ha COMCTBEHUUMTE Ha yaenu u Ke HacTtojuBaart gda ro
n3berHaTt cekakoB MOXEH Cyaup Ha MHTepecH. 39

[OpyLwiTBO 3a ynpaByBaHe CO OTBOPEHU 1 3aTBOPEHU nHBecTULUmcku boHaosu Bl ¢OHO MEHALIMEHT ALl Ckonje
yn. 6yn. Koyo PauuH 6p. 3-2 kat 3 u kat 4, 1000 Ckonje, MakenoHuja;

E(K/JI-IB ((:(bggcé)?gé 32 800 82; www.wvpfondovi.mk; contact@wvpfondovi.mk; EUNDIANAGEHE



http://www.wvpfondovi.mk/
mailto:contact@wvpfondovi.mk
https://www.sec.gov.mk/Files/Attachments/%D0%9F%D1%80%D0%B5%D1%87%D0%B8%D1%81%D1%82%D0%B5%D0%BD%20%D1%82%D0%B5%D0%BA%D1%81%D1%82-%D0%BF%D0%BE%D0%B4%D1%80%D1%83%D0%B6%D0%BD%D0%B8%D1%86%D0%B0%20(2)%20(1)%20(1).pdf
https://www.sec.gov.mk/Files/Attachments/%D0%9F%D1%80%D0%B5%D1%87%D0%B8%D1%81%D1%82%D0%B5%D0%BD%20%D1%82%D0%B5%D0%BA%D1%81%D1%82-%D0%BF%D0%BE%D0%B4%D1%80%D1%83%D0%B6%D0%BD%D0%B8%D1%86%D0%B0%20(2)%20(1)%20(1).pdf

wypP

FUND MANAGEMENT

BaHkaTa, nokpaj YyBaheTO Ha MMOTOT Ha OHAOT, MM BPLUN 1 CcrieaHMBe paboTn yTBpPAEHU CO
3aKoHOT:

v quaI-be Ha UMOTOT HA MHBECTULUUNCKNOT C*)OH,D,;

v lMpoBepka ganu n3gaBaweTO M OTKYNOT Ha yaenu 3a cMeTka Ha PoHOOT ce BpLUM COrfacHo
CO 3aKOHOT 1 npaBunata Ha PoHOoT;

v MpoBepka ganu npecmeTkaTa Ha HETO BpedHOCTa Ha yaenute Bo POHAOT e BO COrfacHoCT
CO 3aKoHCKaTa perynaTtma v BakeukuTte nponucu, kako n CtatytoT u [MpocnektoT Ha PoHAOT;

v 'v n3BpwyBa Hanoaute oa [pywTBOTO BO BpCKa CO TpaHCaKUMUTE CO XapTumTe of
BPEOHOCT M APYr UMOT KOj ro COuMHyBa nopTdonmoto Ha PoHAOT, nog yCrnoB Aa He ce BO
CNPOTUBHOCT CO 3akoHOT, mponucute goHeceHn on Komucwujata, co [lNMpocnektoT wu/unu
CraTyTOoT Ha ®OHAOT;

v OcurypyBa geka TpaHcakuumnTe co xapTuuTe of BPedHOCT ke 6muaaT HamMUpeHn, OaHOCHO
AoctacaHuTe napuyHn nobapysarba ke 6uaaT HannaTeHn BO 3aKOHCKUTE UINW [OrOBOPEHUTE
POKOBU;

v o nseectysa [pylITBOTO 3a aKTUBHOCTMTE KOM Ce OAHEeCyBaaT Ha MMOTOT Ha DOHAOOT U Tn
N3BpLUYyBa HEFOBUTE Hamo3w;

v v HannaTtyBa cuTe Npuxoau 1 Apyru npasa Kou AocTacyBaat BO KOpUCT Ha POHAOT, a Kou
npousneryesaaT of HEroBUOT UMOT;

v OcurypyBa npuxogute Ha ®oHOOT Aa ce KopuUcTaT BO COrNacHOCT co 3akoHoT, CTaTyToT u
MpocnekToT Ha ®oOHAOT, a TpoLwouuTe Kou M nnaka PoHOOT [Aa ce BO COrMacHOCT CO
oapen6bute og 3akoHOT 1 ycrnosuTe og CtaTyToT 1 MpocnekToT Ha PoHAOT;

v N3BpwyBa gpyru paboTun koun ce NpeaBuaeHn co 4eno3MTapHUOT AoroBop Mefy [pyLuTBOTO
n [lenosntapHaTta 6aHka;

v Boau eBugeHumja Ha paboTeneTo Koe ro BpLum kako [lenosutapHa 6aHka, 3a cekoj hoHa
noeanHeYHo 1 peaoBHO ja ycornacyea co eBunaeHumnjata Ha [pyLwTBoTo;

v T'o npnjaByBa ao KomucumjaTta cekoe kpwewe Ha oapeabute og 3akoHoT;
v/ Ha peBusopute n Ha gpyrute nuua OBNacTeHW fa BplaTt yBuA, BKAYYyBajku ja u
Komucmjata, nm 0OBO3MOXyBa npuctan Ao nogatouute M A0 CMETKATE MNOBpP3aHuM COo

MHBECTULIUCKUTE (*)OHD,OBVI N HUBHUOT UMOT;,

v OTBapa cmeTkn 3a notpebute Ha PoHapoT Bo baHkata u Bo LieHTpanHuoT genosutap 3a
XapTun o4 BpeaHOCT, 40
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v YnnaTyBa Ha nocebHa cMeTKka napu4Hu cpeacTtsa of npogaxbarta n oTKynoT Ha yaenu Bo
doHOoT;

v OTBapa nocebHM CMETKM 3a Napu4HM CpeacTBa Kaj 6aHkM n CMeTKM 3a XapTumn o4 BpegHOCT
Kaj 4eno3utapu 3a xapTum of, BpeQHOCT BO 3emMjaTta U BO CTPaHCTBO u/unu cyb-genosntapHa
GaHka BO CTPaHCTBO;

v T yyBa JOKYMEHTUTE 3a NOpaMHyBaH€ BO BPCKa CO ynnaTtuTe 1 ucnnatute Ha/og cMeTkuTe
3a Napu4yHu cpencTBa U CMETKUTE 3a XapTum o4 BpeagHoCT Ha PoHAoT;

v lNpaBu npecmeTkn 1 nogHecyBa bapara 3a HamanyBawe, ocnobogysawe, noBpaTt U
nnakakwe Ha JaHoK;

v BpLum KopnopaTuBHM akTUBHOCTM 3a [pyLITBOTO (M3BECTYBak€ 3a aKLMOHEPCKN cobpaHunja
N OPYrn LEHOBHO YYBCTBUTENHN MHPOPMAaLIMK, Kako 1 NpaBa NOBP3aHu CO akUMUTE 1 apyrute
XapTuu o4 BPeOHOCT KoM ce YyBaar);

v/ Bo cnyyaj oa He moxe fa ce crnpoBeae nukengaumja Ha PoHOOT of cTpaHa Ha [pywTBOTO
nopagu npuyYnHU HasefeHu Bo 3akOHOT, baHkaTa cnpoBefysa nukBupaumja Ha PoHOOT
cornacHo 3akoHoT.

Bo cny4aj kora ®oHOOT MMa cpeacTBa HagBop of TepuTtopujata Ha Penybnunka MakeaoHuja,
BaHkaTta n3bupa n cyb-geno3ntapHa 6aHka 3a YyBawe Ha TMe CpeacTtBa, Koja € 6aHka mnu
cneunjanuanpaHa genosvtapHa MHCTUTyUMja co Ao3BoNa 3a paboTa usgageHa o HaanexeH
opraH BO 3eMja Hagsop o Penybnuka CesepHa MakefoHuja 1 € oBnacteHa 3a TakBa 4ejHOCT
COrnacHoO 3aKOHUTE Ha gpXXaBaTa Kaje Ke ce BpLuM YyBahe Ha cpencrBata Ha PoHaoT.

BaHkaTa BOo cBOe MMe, a 3a CMeTKa Ha COMCTBEHUUWUTE Ha yAenu, M ocTBapyBa HUBHUTE
nobapyBara cnpemMa [OpylwteBoTo. Toa He ro NCKnyyyBa NpaBoTO Ha COMNCTBEHULMTE Ha yaenu
camu Ja rm ocTBapyBaat cBouTe nobapyBatsa.

baHkaTta e ogrosopHa npen [dpylwTBOTO WM npen cCONCTBeHWUuTe Ha yaenu Bo POHOOT 3a
luTeTaTa Koja eBeHTyanHo Ou npousnerna OA4 HEBPLUEHE WM HEMPaBWUIIHO BpLUEH-E Ha
paboTtuTe yTBpAEHM BO [LOroBOpPOT CO Aeno3nTtapHaTa baHka.

KomepuujanHa 6aHka ALl Ckonje gejHocta Ha geno3ntapHa 6aHka ja n3BpLlyBa CamMOCTOjHO BO
pamkute Ha CekTop 3a NUKBUOHOCT W (PMHAHCUCKM nasap U HeMa CKIy4eHO [OoroBop 3a
npeHecyBake Ha akTUBHOCTUTE Ha TPETO nuLe.

W3jaBa: Cute axypupaHun nogatoumn o4 oBaa rnaea, ke um bugaT gageHu Ha yBuAa of cTpaHa
Ha baHkaTa Ha Gapare Ha cuTe MHBECTUTOPMU BO yaenun Bo POHAOT.

Coma YrpuHoBcka bojalimeBcka
[OunpekTop Ha anpekunja 3a BpLleHe Ha cTapaTericku paboTu

Sonja Ugrinovska Bojadjievska oieasteos tssrso e
JIngnja JesTOCKa
[vpekTop Ha AupeKLUMja 3a NUKBUOHOCT 1 NO3aAnHCKM paboTu
Digitally signed by Lidija Jevtoska
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FUND MANAGEMENT

IV MNopaToum 3a nuuaTa WTO ce OAroBOPHU 3a nsgasame Ha lNpocnekToT
1. USJABA HA JIMLATA OAroBOPHM 3A USOABAHE HA MNMPOCIEKTOT

“‘UsjaByBame pOaka, criopef HawuTe yBepyBaka M BO COMAcHOCT CO HaluTe CO3HaHuja u
nogaTtouuTe CO KoM pacrnonaramMe, nogatounte HaseneHu BO [1pocneKkToT ce BepoaOCTOjHMU,
NOTMOMHM U TOYHU U Aeka BO [MpocnekToT ce HaBedeHu cute noTpebHn nHdopmaumm Bp3
OCHOBa Ha KO BMNOXyBa4uTe MOXaTt Aa aobujaT npasBunHa npeTctaBa 3a OTBOPEHMOT POHA U
BP3 OCHOBa Ha KoM MoOXaT [a AoHecaT NpaBuiHa ofsiyka 3a BrioXyBahe UInv He BO yaenu Ha
OTBOPEHNOT MHBECTUMUMCKU hoHA, a ocobeHo Aa gobujaT mpeTcTaBa 3a pusMUMTE KOU ce
NoBp3aHN CO NMHBECTULMCKNOT (POHL N HErOBOTO NOPTAOSNO.

MeTtap AHOpPeeBCKU
maBeH U3BpLueH aupekTop

Digitally signed by
Peta r Petar Andreevski
+ Date: 2023.08.10
5744+

AHgpujaHa Nonoscka
M3BpLueH anpekTop

Andr”ana Digit,:a.llysigned by

Andrijana Popovska
Date: 2023.08.10
_PU‘FIUVSkH 11:59:04 +02'00"
M-p Pynept Ctpobn
Mpetcepaten Ha OQGOPOT Ha ANPEKTOPU U HEMU3BPLLUEH YIIEH

R t St b | Digital unterschrieben von Rupert Strobl
U pe r ro Datum: 2023.08.04 09:27:39 +02'00'
Bnaxe lNeTpecku
Hem33pLueH YrieH Ha Oﬂ,60p0T Ha ONPEKTOPU
Digitally signed by
BIaZh e Blazhe Petreski
P Et' : S.I ‘I Date: 2023.08.10
12:02:39 +02'00'
M-p Bunun CtedpaH Caj6n

HesaByceH u HeI3RPILEH UreH Ha OpbopoT Ha anpekTopu
I
Stefan WI I II Stefan Wlslll?rr]neag Sajbl

ma ;’ Sa I I: I Date: 2023.08.10

2. INLUA 3A KOHTAKT BO APYLWUTBOTO
JNIMUA 3A KOHTAKT BO APYLWITBOTO

Metap AHOpeeBCKN —[NaBeH U3BPLUEH OUPEKTOP .ecveurrnnuniaaaaeeaaeaaaaaeeann Ten. + 389 2 32 80 082
AHgpujaHa NonoBcka — N3BPLUEH OUPEKTOP .eevvvrrrrniiieeaeeeeaaeeeereeeeeeeennns Ten. + 389 2 32 80 082
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