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BoBen

OBoj MNMpocnekT NnpeTcTaByBa jaBeH NOBMK 3a KynyBaH€e Ha YAenn BO OTBOPEHNOT UHBECTULIUCKN
¢ong BOMN KEW OEMOINT.

MpocnekToT M coapXxu cute NoTpebHu MHpopmauun Bp3 OCHOBa Ha KOW MOTEHUMjanHuTe
BMNOXYyBa4yn MoXaT Oa JoHecaT pasyMHa OArnyka 3a BrioXyBake BO MHBECTULMCKMOT (OoHA,.
MNMogaToum Kou cornacHo 3akoHOT 3a MHBECTMUMUCKM boHAoBM Tpeba ga MM ce JocTanHu Ha
BOXyBauuTe ce coapxaHu n Bo CTaTyToT Ha pOHAOT.

Mpen ooHecyBaweTO Ha OAJSyKa 3a BMNOXyBakwe CeKoj NoTeHumjaneH NHBECTUTOP € A0SKEH
BHMMAaTENHO fa rv npoynta oapendurte og lNpocnektoT n CTaTtyToT HA OTBOPEHMOT
nHBectuumnckn ooHg B KEW OEMO3UT co uen ga Ao3Hae 3a KakoB BU Ha BIIOXyBaHe
CcTaHyBa 300p, Kako 1 pM3nLMTE NOBP3aHM CO BNOXYBaHETO BO MHBECTULIMCKNOT (OOHA
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Bpa ocHoBa Ha uneH 53 oa 3akoHOT 3a uHBecTuMumcku coHgoBn (Cn. BecHuk Ha PCM
6p.12/2009, 6p. 67/2010, 6p. 24/2011, 6p. 188/2013, 6p. 145/2015, 6p. 23/2016, 6p. 31/2020,
6p. 150/2021 n 288/2021) (B0 HaTaMOLWIHMOT TeKkcT: 3akoHoT), yneH 40 og CtaTyToT Ha
[pylwTBOTO 3a yrnpaByBawe CO OTBOPEHU U 3aTBOPEHU MHBECTULMCKM hoHaoBu BOI doHg
MenaymeHT Al Ckonje (BO HaTaMOLWHMOT TekcT: [pywTteoto) Oa00opoT Ha AUPEKTOopU Ha
ApywTtBoTo, Ha aeH 31.07.2023 roguHa, JoHece:

NMPOCHNEKT
Bl KELWI OEMO3UT — oTBOpEH MHBECTULUCKU choHA

| NTOOATOLU 3A OTBOPEHUOT ®OH[

1. onuwTwn NOAATOLN 3A OTBOPEHUOT ®OHA

1.1. HasuB Ha c¢oHpaoT: HasmBoT Ha coHpoT rnacu: Bl KEW OEMO3NT — oTBOpeH
NMHBecTMUunckn oHa; CkpaTteHnoT Hasme Ha poHaoT rnacu: BOIN KEL OEMO3UT o.d.

Bo paboTeweTo CO CTpPaHCTBO, Kako M BO ONpefeneHn crydyanm 3a MapKeTUHLLKW Lenv BO
Penybnuka CeepHa MakenoHuja doHO0T Ke ro kopuctn HasmeoT WVP CASH DEPOSIT

1.2. Bup/Tun Ha doHpgoT: POHAOT € OCHOBaH Kako OTBOPEH MHBECTUUMCKM (boHO u ce
KaTeropuaupa Bo rpynarta Ha gpyrm MUHBECTULMCKN POHOOBM.

1.3. UpeHtTnchmkaumucku 6poj Ha coHaoT: VigeHTudumkaumcknoTr 6poj nog koj doHOOT e
3anuwaH Bo PernctapoTt Ha nHBectnumckmn poHgosm Bo Komncujata 3a xapTum of BpegHOCT
Ha Penybnuka CesepHa MakegoHuja e: 9100000000040.

1.4. [Jatym Ha opraHusupawe MU OpOj Ha pelleHneTo 3a AaBake ofodOpeHMe 3a
opraHusupake Ha oTBopeHuoT hpoHAa oa Komucujata 3a xapTum of BpeaHOCT uUnu apyr
cooaBeTeH perynartop: PoHOOT € ocHoBaH co opobpeHue o Komucujata 3a xaptum of
BpegHocT Ha Penybnuka CeBepHa MakegoHunja co Pewwenune 6poj YT 1 08-95 oa 18.11.2014
roguHa.

1.5. BpemeTo Ha noctoewe Ha WHBECTUUUCKUOT dpoHa: PoHOOT € OCHOBaH Ha
HeonpeaeneHo Bpeme

1.6. MecTo0 Kage WITO MOXe Aa ce foo6ue npumepok oa NMNpocnekToT, CTaTyTOT U KNyYHUTE
MHoOpMaUMn 3a WHBECTUTOPUTE Ha OTBOPEHMOT MHBECTULMCKM OoHA wnu
AONONTHNUTENHN nHpopmauum 3a (hoHAOT, KaKo U NOSTYroAULLHU U peBUAUPaHN rOAULLHN
um3BewTan: Bo ceguwiteTo Ha [pywtBOTO Ha yn. 6yn. Koyo PauunH 6p. 3-2 kat 3 u kaT 4, Ckonje,
LlenTap, cekoj paboteH geH og 09:00 go 17:00 yacot. OBMe AOKYMEHTU MoXaT Aa buaar
npeseMeHn 1 o MHTepPHeT cTpaHuuaTta Ha JpywTtBoTo www.wvpfondovi.mk

1.7. 3aKkOHCKa pamkKa 3a paboTeH-eTO Ha MHBECTULIMCKMOT (hOHA U perynaTtopeH pexum
Ha Koj noanexu: 3akOHOT 3a uHBecTuumnckn pongosu (Cn. secHnk Ha PCM 6p.12/2009, 6p.
67/2010, 6p. 24/2011, 6p. 188/2013, 6p. 145/2015, 6p. 23/2016, 6p. 31/2020 6p. 150/2021 1
288/2021), kako N noal3akoHckaTa perynatmea Ha Komucujata 3a xapTum oA BPeOHOCT Ha
Peny6nuka CesepHa MakeaoHuja. 5
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1.8. [1aHOYHM NpaBa U OOBPCKU Ha MHBECTUTOPMUTE:

®doHOOT HEMa CBOJCTBO Ha MPaBHO NMLE W COrMacHO peneBaHTHUTE 3aKOHW He npecTaByBa
AaHodeH 06Bp3HMK. [lobuBkaTta o4 MHBECTMPaHe Ha cpeacTBaTa Ha PoHOOT BO (PMHAHCUCKM
WHCTPYMEHTU HEMA fa ce Of4aHOouyBa.

[aHo4yHuTe npaBa n 06BPCKM Ha MHBECTUTOPUTE Ce perynupaHn co 3aKOHOT 3a AAHOKOT Ha
nn4eH goxon (3a gomallHM U CTPaHCKM OM3MYKM Nvua) 1 3akoHOT 3a AaHOKOT Ha gobuska (3a
AOMaLUHM 1 CTpaHCKM npaBHM nuua). CornacHo 3akoHcKaTa perynaTtvea, aHOK ce nnaka Ha
pobuBkaTa, OAHOCHO pasnukaTa nomery KyrnoBHaTa M NpodaxHata uUeHa Ha yaenor.
[aHoyHaTa perynatMBa € NPOMEHNMBA KaTeropuja nm oTtramy Brioxysauute Bo POHAOT ce
coBeTyBaaT Ada aHraxupaaTt OaHOYHM COBETHMUM 3a MOTEHUMjarHuTe AaHOYHW nocrneaunum
KOMWITO MOXe Aa npousnesaT 3a HMB Of BroXyBaweTo BO POHOOT M NOHATAMOLUHOTO
pacnonarawe co yaenw.

1.9. lNMonutnka Ha pacnopegyBakbe Ha pobuBkata Ha ¢oHpoT: [lpmxoante of
WHCTPYMEHTUTE BO KOW Ce BrIOXEeHW cpedctBata Ha POHOOT, KaKO LITO Ce KanuTanHuTe
AOOUBKM, MNO3UTUBHUTE KYPCHU pasnvku, OMBUAEHOM W KaMaTHUM NpuUxoau, Hema fa ce
ucnnatyBaaT, TyKy aBTOMaTCKM Ke ce peuvHBecTupaaT CcO uen ga ce 3rofleMn LeHaTta Ha
yoenute BO ®doHpoT. ConcTBeHMuMTe Ha yaenu ce u3jacHyBaaT 3a COrnacHocT 3a
peuHBecTMpare Ha gobuBkaTa BO NnogHeceHOTo bapawe 3a KynyBawe Ha yaenu. [lobuskata
Ha POHOOT e coapXaHa BO LeHaTa Ha edeH yaen.

1.10 MNMopaTtoum 3a HAYMHOT HaA NpecMeTKa Ha y4yeCTBOTO BO aob6uBkarta: [1paBoTo Ha
y4yecTBO BO AobuBKaTa COMCTBEHWUUTE Ha yaenu ro octeapyBaaT npeky OTKyn, OAHOCHO
npogaxba Ha yaenu, Kako pasnuka nomery BnesHarta v nsnesHaTa LeHa Ha yaenoT HamarneH
3a cuMTe TPOLLOUM U HaOOMECTOLM.

1.11 ®upma n ceauwiTe Ha APYWTBOTO 3a peBusmja: [dpywTtso 3a pesusnja MA3SAPC
PEBU3WJA OOO Ckonje, yn. ame Npyes 6p. 7, Ckonje

2. DETAJIK 3A OCHOBHUTE KAPAKTEPUCTUKU HA YOEJIUTE HA OUN®:

2.1 TMpupomata Ha npaBaTa KOM npousnieryBaaT o4 yAenute BO OTBOPEHUOT
MHBECTULUMUCKKN hOoHA:

MNpaBaTa of yaenute BoO OTBOPEHMOT DOHA Ce CTEKHyBaaT CO 3anuLlyBaHe BO PermcrapoT Ha
yAenu BO OTBOPEHNOT UHBECTULIMCKM DOHA LWITO ro Boau [dpyLwTBOTO.

YaenvTe BO OTBOPEHMOT MHBECTMLIMCKM (OOHA, UM [aBaaT eqHaKBM npaBa Ha UHBECTUTOPUTE.
YaoenuTe Bo (OOHZOT MOXaT [a ce NpeHecyBaaT Ha ApYrv nvua eOMHCTBEHO MO OCHOB Ha

HacregyBare 1 OOroBop 3a nofdapok. [peHocoT Ha yaenuTe ke npeavsBuka NpaBHO OejCTBO
no ynucoT Ha NpeHocoT BO PernctapoTt Ha yaenu Ha ooHAOT, o4 cTpaHa Ha [JpywTBOTO. 6
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2.2 NpaBa kou npousrneryBaaT oA yaenure:
Ypenute nm rm o6es3benyBaaT cneaHMTe npaBa Ha CONCTBEHULUTE Ha yaenu:

= MpaBoO Ha UHPOPMUPAHOCT:

ConctBeHUMTE Ha ydenu BO Cekoe BpeMe Moxe Aa ce WHdopmupaaTt 3a
paboTeweTo Ha [OpywTBOTO M (POHOOBUTE MPEKY MHTEPHET CcTpaHaTa Ha
OpywTtBoTto. Ha wWHTEepHeT cTpaHaTa ce o6jaByBa LuUeHaTa Ha yaenor,
bUHaAHCUCKMUTE U3BELLTaN Kako U ApyrM MHopmaL MM NoBp3aHu co paboTereTo.
ConcTtBeHVUMTE Ha yaenu UCTO Taka MoXaT Ada ce MHopMupaat 3a Buno Koj
acnekt of paboteweTo Ha POHOOT Ha cregHuMBe HavmHW: Bo ceguwTeTo Ha
OpywTBoTto; WHTepHeT cTpaHuuyata Ha [OpywTtsoto; Meanymn; On-line
n3sectyBame; [lMcmeHo msBectyBawe U TenedoHckn noBuk. lNMocTankaTa Ha
WHpOpMUpare Ha COMCTBEHMUMTE Ha yaenu e BO 3aBUCHOCT of u3bpaHuoT
Ha4YMH Ha MHGOPMUPaHLE.

= npaBo Ha gen o gobuekata Ha POHOOT:

[obuekaTa Koja ja octBapyBa PoHAOT 0 CBOETO paboTehe No aBToMaTniam ce
peuHBecTMpa BO ®OHOOT, CO LieN 3rorieMyBak-e Ha BpegHOCTa Ha yAenoT Ha
®oHgoT. Cnopepf, Toa cute COMNCTBEHULUM Ha yaenu gobusaat, 0OOQHOCHO Mmaart
npasBo Ha gen og gobuskata Ha PoHAOT NPONOPLIMOHANHO HAa HUBHOTO Y4eCTBO
Bo ®oHaoT. ConcTBeHNUNTE Ha yaenu, NpaBoTo Ha Aen of aobuskaTta Ha PoHAOT
MOXaT da ro ocrtBapaTt npeky nopgHecyBawe Ha bapawe 3a genymeH mnu
LenoceH OTKyMN Ha yaenute BO HUBHA COMNCTBEHOCT O CTpaHa Ha [pyLTBOTO.

= MpaBo Ha npogaxba Ha yaenu og PoHOOT, OOHOCHO OGBpCKa 3a OTKYN Ha yaenw:
[pywTBOTO € OOMKHO Aa M3BpLUM OTKYM Ha ydenuTe cropeq UeHaTa LWTo
ofroeapa Ha BpeJHOCTa Ha yaenoT yTBpAeHa NpPBMOT HapeaeH AeH Ha npoLeHa
no NogHecyBaHeTO Ha GapaheTo 3a OTKyN Ha yaenu. CpeacTeaTa of OTKYNoT Ha
yAaenuTe ce ucnnakaaT Ha CMeTKa Ha COMCTBEHMKOT Ha OTKYNeHUTe yaenu Bo pok
o[ ceayMm KaneHaapcku AeHa o npuemMoT Ha bapareTo 3a oTkyn Ha yaenw.

= npaBO Ha ucnnaTa Ha Aen oA NukBuaaumoHata maca Ha PoHOOT: BO Crny4aj Ha
nvKBMgaumja Ha oHAO0T CONCTBEHUUUTE HA yAenu nmaaT npasBo Ha ncnnaTa Ha
yaenute 6e3 nputoa Aa UM ce HannartyBaaT HUKaKBu HagomecTouu, 6e3 pasnuka
Aanv nukenaauujarta ja cnoposeaysa [pyluTBOTO Unu genosntapHata 6aHka

2.3 NMpeTnocTtaBKM Noa KOU € [O3BOJIEHO Aia ce NOKpeHe nMKkBuaaumja Ha hoHAoT,
camara nocrarka Ha nukBuMpaumja Ha poHOOT, Kako U nocTankute Kom 6u Tpebano aa ce
npesemart cornacHo 3akoH npep Aa ce cnposefe nMKBMaauujara:

JlnkBnpaumja Ha ®oHOOT ce cnpoBeyBa BO €[leH Of CrieiHUTE crny4vau:

= [okonky [pywTBOTO MO [OHeCeHa offiyka 3a NpecTaHOK Ha BpLUIeHe Ha
paboTuTte Ha ynpaByBake€ CO UHBECTULMCKN (POHOOBM BO NMPETXoAHa nocTanka

[OpyLwiTBO 3a ynpaByBae CO OTBOPEHU U 3aTBOPEHU uHBecTMUmckn boHaosu BT ®OHO MEHALIMEHT ALl Ckonje
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Ha [oBpPOBONEH NPEHOC He ycree Aa ro NpeHece ynpaByBakeTO CO OTBOPEHUTE
¢hoHOOBM Ha ApYro APYLUTBO 3a yrnpaByBake.

= [lenosutapHaTa 6aHka NpecTaHe Aa ja Bpwu pyHKUMjaTa Ha Aeno3utapHa baHka
nnn KomucujaTa ja oaseme msgageHa cornacHoOCT Ha aenosvTapHaTa GaHka, a
[pywITBOTO BO NPEABUAEHMOT POK COrMacHo oapeadbuTte on 3akoHOT He CKMyyu
[I0roBOp CO Apyra Aeno3ntapHa GaHka.

= KomucujaTta My ja oaseme gossonaTta 3a pabota Ha [pylWwTBOTO UnK Hag Hero e
MoKpeHaTa rnocranka 3a cTevaj unv nukeuaaumja, a JOKOMKYy BO nocTanka Ha
NpUCUNEH NPEHOC He ycrnee Aa ro npeHece ynpaByBakeTO CO OTBOPEHNOT HOHA,
Ha HOBO APYLUTBO 3a ynpaByBake COorfacHo oapeabute og 3akoHOT.

= [JlenosutapHaTa O6aHka He MOXe [Jda CnpoBede TMpPUCUIIEH MpPEeHOC Ha
ynpaByBaHETO CO MHBECTULMUCKMOT POHA COrnacHo 3aKoHOT.

Bo nocrtankaTa 3a crnpoBedyBake Ha NvKBMAAUMja ce 3aBpllyBaaT paboTuTe KO ce BO TEK,
uennot MMoT Ha PoHOOT ce npoaasa, ce HamupyBaaT 0OBPCKMTE AocreaHu OO0 OEHOT Ha
[IOHEeCyBaHh-€ OffyKa 3a NuKBuaaumja.

Mo goHecyBawe Ha oanykaTta 3a nukBuaaumja ce 3abpaHyBa cekoja MoHaTamolLHa npoaaxta
WUNM OTKYN Ha yAenuTe, OCBEH BO Cryyaj Ha Gapawarta MpuMeHM nocrie yTBpAyBae Ha
nocrnegHaTta LeHa Ha ydenoT Nped OoHecyBawe Ha ogfiykata 3a nvkBuaauuja, npu wTo
TpaHcakumMmMTe co MMOTOT Ha PoHAOT MoXaT Aa ce obaByBaaT MCKIy4MBO 3a NoTpebute Ha
nocTankaTta 3a nuksuaaumja.

MNpeocTaHaTMOT Aen of HeTo BpeAHocTa Ha MMOTOT Ha PoHAOOT ce pacnpedenyea Ha
COMNCTBEHMUMTE Ha yaenu, cpasMepHoO Ha HUBHUOT yaen Bo ®oHOoT.

McnnaTtaTa ce BpLUM HajkacHO BO pok o4 15 aeHa of AeHOT Ha AOHeCcyBakwe Ha offykaTta 3a
nogenda Ha npeocTtaHaTaTa HETO BPEAHOCT HA MMOTOT Ha OOHAOT.

3a nukBngaTtop Ha POHAOT MOXe Aa Ce UMEHYBa N1Le KOe ' UCMOSHyBa YCroBUTE KOW BaXaT
3a 13BpLUEeH YneH Ha Ogbop Ha gupekTopw.

JlnkBnpaumjata Ha PoHOOT ja cnpoBeaysa [pyLuTBOTO.

Bo cnyu4aj kora Komucujata ke goHece pelueHue co Koe ja ogsema fossoriaTa 3a pabota Ha
[pywTBOTO 1 BO CryYaj Ha cTevaj unu nukemnaaumja Ha [pyiTBOTO, UICTOTO MOXE [a M OTKaxe
paboTuTe Ha ynpaByBake CO WMHBECTULMCKM (POHOOBM KOW M BpLUENO, NpW WTO Tue ce
npeHecyBaaT Ha ApYro OPYLUTBO 3a ynpaByBaHse.

KomucujaTa ro Bpum n3bopoT Ha HOBOTO APYLUTBO 3a ynpaByBake Ha Koe ke buaaT npeHeceHu
paboTunTe Ha ynpaByBahe CO MHBECTULMCKUTE (DOHAOBMW.

[lokonky ce nokpeHe nuksuaaumja Ha PoHOOT BO criydamTe Kora [pyLuTBOTO € BO CTevaj unm
Komucujata npmBpemeHo unm TpajHO My ja oasena gossonaTa 3a paborta, nukeugauuvjaTa ja

[OpyLwiTBO 3a ynpaByBae CO OTBOPEHU U 3aTBOPEHU uHBecTMUmckn boHaosu BT ®OHO MEHALIMEHT ALl Ckonje
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cnpoBeayBa genosvtapHata 6aHka. [Jokonky genosntapHaTta 6aHka Ha POHOOT € noAa CTevqj
unn HapogHa BbaHka Ha Penybnuka CeBepHa MakegoHuja npuUBPEMEHO MW TpajHO U ja
of3eMana possornarta Ha paboTa, nukeuMaauujata ja cnposefyBa nukeugatop Ha PoHOOT
UMeHyBaH of cTpaHa Ha KomucujaTta.

JlnkBnpaTopoT e [omkeH BO POK of 7(cegyM) AeHa o [AOHecyBawe Ha opdnykata 3a
nukeugaumja, ga ja mssectn Komucmjata n COnCTBEHMUUTE Ha yAeNu, BO Crydaj Kora Kako
nukeugaTtop ce jasyea [pywTBOTO Mnu AenosutapHaTta 6aHka. Bo cnyyaj nukBmMaaTopoT aa e
Ha3HadeH oa KomucujaTa, 4OMmMKEH € BO poK o4 7(ceaym) AeHa of AEeHOT Ha HasHadyBawe Aa
M U3BECTU CONCTBEHUUNTE Ha yOeNu.

2.4. MNocTanka 1 ycnoBu 3a usfaBakwbe Ha yaenu, MUHUManHUOT U3HOC Ha NoeauHeYHU
BIOXyBaka BO (hOHAOT, NOCTanka v ycrnoB1Te Ha 3anuwyBake U u3faBake Ha yaenuTe,
noYyeTHa LEeHa Ha yaenuTte, NocTarnka U ycrioBM 3a NoHyaa Ha yaenute, nocranka u
YCIOBM 3a OTKYNn U uUcnfata Ha yaenuTte, 1 OKONMHOCTUTE NOA KOM MOXe Aa Aaojae Ao
NPeKUH Ha u3faBakeTO UMK OTKYNOT Ha yaenuTte Ha POHAOT:

NMoctanka u yCcnoBu 3a usnaBamwe Ha yaenu

Cekoe npaBHO 1N punsnyko nuue Mmoxe fa npucrtanm koH PoHOO0T 1 Aa U3BpLUYBa TpaHCaKLnm
CO ydenu co ckrnyvyBawe Ha [JoroBop 3a BNoXyBawe€ BO OTBOPEH WMHBECTMUMCKM hoHa (BO
noHaTaMoLHMOT TekcT [JorosopoT). [pu NpBOTO n3gaBawe Ha yaenu [JoroBopoT ce cmeTa 3a
CKIy4eH Bp3 OCHOBA Ha NOAHeCeHO bapane 3a n3gasare Ha yaenu (Bo NoOHaTaMOLLUHMOT TEKCT
bapaweT0), ynnata Ha napuyHuUTe cpeacTsa BO U3HOC AeduHMpaH BO BapaweTo o4 CcTpaHa
Ha BOXyBa4yoT M nNpudakawe Ha NogHECEHOTO Bapare 1 ynnaTteHuTe NnapuyHn cpeacTea of
CTpaHa Ha ApywTBoTo. [lpn noHaTamowHUTE M3gaBawa Ha yaenu ke ce peanuaupaaT co
ynrara Ha napu4Hu cpeacTtsa v 3anuilyBawbe BO PernctapoT Ha yaenuy Koj ro Bogm ApyLUTBOTO.
Mog ynnaTta Ha napuyHu cpeacTsa ce nogpasbupa peaneH NpunvMe Ha NapuyHU cpeacTsa Ha
TpaHcakuuckata cmeTka Ha oHOoT. baparwarta 3a KynyBawe ce MOnosfiHyBaaT Ha nocebeH
dopmynap usroteeH o ApywtBoTo. DopMynapute MoxaTt ga ce NnogurHat u nonosHaT CeKoj
paboTeH AeH BO AEMNOBHUTE NPOCTOPMM Ha [pylITBOTO N HAABOP 04 AEMNOBHUTE NPOCTOPUA
Npeky WHBECTULMCKUTE areHTM Ha [OPYWTBOTO M Ha WHTEpPHeT cTpaHata Ha [pywTsBo
www.wvpfondovi.mk. lHBECTULMCKM areHTn ce OroBOPHO aHraXKmpaHuTe nuua og cTpaHa Ha
ApywteoTo.

Mpn nogHecyBawe Ha bapamweTo, cTpaHka - PU3NYKO NULE Ce NeruTMmumpa CO BaXKeudKu
AOKYMEHT 3a fiMYHa uaeHTugukaumja (nMyHa kapta unm nacowu).

Mpn nogHecyBawe Ha bapaneTo - npaBHO nuue, Tpeba ga 4oCTaBM BEPOOOCTOEH AOKYMEHT
COrnacHoO CO 3aKOHCKMTE MpOMuCK, Kako TeKOBHa cocTojba of perucrpauujata wnu gpyr
AOKYMEHT Of1 HafnexXeH opraH 1 fiM4yHa KapTa o 3aKOHCKMOT 3acTarnHuK Ha NpaBHOTO fnLe.
AKo npu nogHecyBareTO Ha bapareTo 3a KynyBawe, CTpaHkaTa, (hU3nNYKo 1M NpaBHoO nuue,
ce npeTcTaByBa Npeky MOMHOMOLLHUK, KOH BbapahweTo 3a kynyBawe Tpeba ga npunoxu m
HOTapCKM 3aBepPEHO MNOSTHOMOLLIHO, kKoe Tpeba Aa coap»u U3pmn4HO OBfacTyBak-e 3a KynyBare
Ha ygenw.

Bo onpegenenn cneumdunyHn cryyam (kora cTpaHkata € MasnosieTHO NiMUe Unn Nuue Ha Koe My
€ AENyMHO UM LIEeNOCHO OrpaHuMyeHa fenoBHaTa cnocobHocT), baparwe 3a KynyBawe Ha
yoenu nogHecyBa 3aKOHCKMOT 3acTanHuK (poauTen, ctapaTtesi, NOCBOMTEN) Ha ManoneTHOTO
nuue unu nMUEeTo Ha Koe My € AenyMHO Un LLefNIOCHO orpaHnyeHa genoBHaTa CnocobHOCT.

[OpylwTBO 3a ynpaByBake CO OTBOPEHMW U 3aTBOPEHU UHBeCTUUMCKY hoHaosu BN ©OHO MEHALIMEHT ALl Ckonje
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JlnyHnTe nogaToum Kon ce cobmpaat, obpaboTyBaaTt n KOpucTaT o4 CTpaHa Ha [pywTBOTO, ce
ob6paboTyBaaT e4MHCTBEHO BO COrMMacHOCT CO uenuTte yTBpAeHu co 3akoHoT, [pocnekToT u
CratyToT Ha ®OHAOOT, @ BO COrMacHOCT CO NMponucuTe 3a 3awTuta Ha NUYHUTE noaaTouw.
KynyBaweTo Ha ygenu ce BpLIM UCKIYYMBO CO Yynfata Ha napuyHM CpencTBa, Mo LWITO
ApywTBOTO Ce 06Bp3yBa Aeka Co ynnaTeHuTe napuyHu CpeacTBa ke ynpaByBa Kako co aen o,
3aeHMNYKNOT MMOT BO COrMTACHOCT CO YCNOBUTE Ha3Ha4vyeHn Bo 0Boj MNMpocnekT. MNog ynnarta ce
nogpasbupa peaneH NpunMB Ha NapU4HU CPeacTBa Ha XUPO cMmeTKa Ha OHAOT.

[OKOMKY MHBECTUTOPUTE NAapUYHMUTE CPEACTBa 3a KynyBakwe Ha yaenu rm ynnartaT BO TEKOT Ha
[OKOMNKy NMHBECTUTOPUTE NapuU4HMUTE CPEeACTBa 3a KynyBawe Ha yaenu rv ynnarart Bo TeKOT Ha
aeHoT (T) oo 24:00 yacoT, ucTuTe KynysaaT yaenu cropeq BpegHoCTa Ha yaenoT Ha AeHOT Ha
ynnatata (T). 3a ynnatata u3BpweHa no 24:00 4vacoT, ygenute ce KynyBaaT chnopej
BpegHOCTa Ha NoeauMHeYHUOT yaen Ha HapegHuoT aeH (T+1).

BapawaTta 3a kynyBawe Ha ydenu W ynnateHuTe MnapuyHU cpeactsa BO OTBOPEHMOT
WHBECTULMCKN POHI KOU Ce NpuMeHn BO HepaboTeH AeH, OPYLITBOTO 3a yrnpaByBawe Ke v
npecMeTyBa No LeHaTa Ha yaenvTte o NpBUOT HapedeH paboTeH AeH.

OpywTBoTo Boan Pernctap Ha ygenu Bo POHOOT COrfacHO 3aKOHCKUTE M NOA3aKOHCKUTE
nponucu. YNuUcoT Ha nogaTtouuTte Bo PerncrapoT Ha yaenu ce BpLUM BegHal rno u3splueHarta
ynnaTta v yTBpAayBaweTO Ha HETO BpeAHOCTa Ha UMOTOT Ha POHAOT No yaen n Ha BpojoT Ha
yOenu Wwrto My npunara Ha UHBECTUTOPOT BO YMe MME U 3a YMja CMeTKa e U3BpLUeHa ynnaTaTa.

MoTBpAa 3a KynyBawe 1 cocTtojba Ha yaenu, 6e3 pasnuka Ha Ha4YMHOT Ha KOj ce CTeKHaTn My
ce usgasa Ha MHBeCTUTOPOT o cTpaHa Ha [pywTBOTO, BO NMCMEHa copmMa unv Ha apyr
coogBeTeH TpaeH Mmeguym 6e3 ognarawe, a He nogouHa og 1 (epeH) paboTeH geH of
peanuaauujata Ha 6apareTo 3a KynyBawe yaenu. 3a nsgageHute yaenu ce BOAM eBnaeHumja
BO eneKTpoHcka dhopma Bo [pyLUTBOTO M BO Aeno3ntapHaTta 6aHka.

MuHumaneH U3HoC Ha noeAnMHe4YHU BroxyBawa Bo OUD
MWHMMaNHNOT N3HOC Ha BroXyBawe Bo PoHOoT nsHecysa 1.000,00 geHapw.

NMo4yeTHa UeHa Ha yaenuTte

MoyeTHaTa ueHa Ha noeauHedeH ygen Bo ®oHOoT usHecysa 100,00 geHapwu. LleHata Ha
yoenute Bo PoHOOT € eANHCTBEHA LeHa eHaKkBa Ha HETO BpeaHOCTa Ha UMOTOT Ha (pOHOOT
no ygen, Koja ce npecmeTyBa Bp3 OCHOBa Ha NasapHaTta LeHa Ha cute UHAHCUCKK
WHCTPYMEHTN o NopTdonmoTo Ha PoHOOoT.

MocTanka 1 ycnoBu 3a OTKyn v UCNnaTa Ha yaenute
Cekoj concTBeHuk Ha yaenu og PoHOOT MMa npaBo Aa 6apa oTkyn Ha oapeneH 6poj unu cute
yOEnu Ko v noceaysa U Ha Toj HauMH aa uctanu og GoHAoT.

ConcTBeHUUMTE Ha yaoenv MoxaT BO CEKOe BpeMe Aa nogHecaT bapatbe 3a OTKyn Ha cuTe Unm
Ha ogpeneH 6poj Ha yaenu. Bapatse 3a oTKyn ce nonosiHyBa Ha nocebeH hopmynap U3roTBeH
oA [dpywTBOTO, @ UCTUOT MOXe Aa ce Aobue Bo AeNoBHUTE NPOCcCTopuM Ha [pylwTBOTO, NPEKy
npofaxkHaTa Mpexa BOCNoCTaBeHa Ha JOroBOpHa OCHOBA MIM Ha UHTEPHET CTpaHaTa.

Mpu noaHecyBake Ha Bapare 3a OTKyn, CTpaHKkaTa 3a[0fMKUTENHO ce nerutTummpa co
COOABETEH [OOKYMEHT. PU3NYKO NULEe ce NerMtTuMmMpa Co BaXkeuku OOKYMEHT 3a nuyHa 10
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ngeHtudurkaumja (MMyHa kapta unum nacow). [OKOnKy cTtaHyBa 360p 3a npaBHO nuLue,
nerMTUMMpaweTo Ce BpLIM CO MOAHEecyBawe Ha BepoOOCTOEH [OOKYMEHT COrflacHO Co
3aKOHCKMTE MPOMMUCK, KaKo TEeKOBHaA cocTojba oa perucTpaumjata wunu gpyr OOKYMEHT of,
HaaneXeH OpraH u NiMdHa KapTa of 3aKOHCKMOT 3acTanHuK Ha NpPaBHOTO N1LeE.

OTKynoT Ha ygenuTe ce BpLUM CMOpe[ LeHaTa LWTO OArosapa Ha BpedHOCTa Ha yaenot
yTBpAEeHa NpBUOT HapeaeH AeH Ha npoLeHa no nogHecyBarweTo Ha bapane 3a oTKyn Ha yaenu
(BO HaTaMOLWIHWOT TekcT: bapawe 3a oTkyn). [lokonky bapaweTo 3a OTKyn e nogHeceHo no
14:00 yacoT Ha TEKOBHUOT eH, UCTOTO Ke ce CMeTa [eka € NPUMEHO HapeaHUOT OEH.
BaparwaTta 3a oTKyn Ha ygenuM Ha OTBOPEHMOT WMHBECTULMCKM (POHA KOW Ce MPUMEHU BO
HepaboTeH AeH, APYLWTBOTO 3a ynpaByBakwe Ke rm npecMmeTtyBa MO UeHaTa Ha yaenurte of
NpBUOT HapeaeH paboTeH OeH.

MoTBpaa 3a OTKyn M cocTojba Ha yaenn My ce m3gaBa Ha MHBECTUTOPOT of CTpaHa Ha
ApywTBOTO, BO NMCMEHA hopma Unu Ha Apyr coofBeTeH TpaeH Meamym 6e3 ognarawe, a He
nogouHa og 1 (egeH) paboTeH AeH of peanusauuwjata Ha GapareTo 3a OTKyn Ha yaenu. 3a
OTKYNeHuTe yaenn ce BOAW €eBUAeHUMja BO €eNnekTpoHcka ¢opma BO [pylwiTBOTO U BO
[eno3ntapHaTta 6aHka.

Ha ocHoBa Ha nogHeceHoTo bapake 3a OTKyn of CTpaHa Ha COMNCTBEHWKOT Ha yaenw,
HpywTBOTO AaBa Hanor Ao geno3uTtapHata 6aHka, Koja BpLIKW ncnnata Ha yTBPAEHNOT U3HOC
Ha TpaHcaKuucka CMeTKa Ha COMCTBEHUKOT Ha yaenuTe, HaBedeHa Bo obpaseloT Ha bapareTo
3a OTKyn.

Bo cnyyaun kora KNnMeHTOT e ManoneTHOo nuue, ucnnartaTta Ha YyTBPAEHMOT U3HOC Ce BpLUN Ha
TPaHCaKLUMCKa CMeTKa Ha 3aKOHCKM 3acTanHUK Ha COMCTBEHWKOT Ha yaenu HaBedeH Ha
[loroBoporT.

ApywTBOTO € AOMKHO Aa U3BPLUM UcnnaTa Ha cpeacTBaTta 3a oTKyneHute ygenu og ®oHOoT
HajoouHa 7 (ceayM) kaneHgapcky geHa no npuemMoT Ha bapaheTo 3a oTkyn.
OkonHocTUTe NOoA KoM MOXe Aa Aojae A0 NPeKUH Ha n3aaBaweTO UITN OTKYNOT Ha yaenu

Mpogax6aTa u OoTKyNnoT Ha yaenute Bo GOHAOT MOXe Aa ce NpeknHe AOKONKy [OpylTBoTO M
AenosutapHaTa 6aHka cmeTaaT Jeka He e MOXHO [a ce YTBpAW ToyHaTa LeHa Ha MMOTOT of
nopTdonuoTo Ha PoHAOT, Npu WTO NpecTaHyBa npoaaxbaTa 1 OTKyNnoT Ha yaenu Bo MHTepec
Ha MNOCTOEYKUTE M NOTEHLMjanHUTE CONCTBEHULMN Ha yOENN.

MpekuH Ha npogaxbaTta M OTKYNOT Ha yAenn BO OTBOPEHUOT MHBECTUMLMCKM (DOHA MOXe Aa
HacTaHe M1 Kora BO POK O eleH [ieH Ke ce gocTaBaTt 6apara 3a OTKyn Ha yaenv o ooHOO0T BO
nsHoc noronem oa 10% oa BpeaHOCTa Ha UMOTOT Ha (POHOOT, @ (POHOOT BO 3aKOHCKM
NPOMNULIAHNOT POK HE € BO MOXHOCT fa rn peanusnpa bapawaTta. [NpeknHoT Ha npoaaxba u
OTKyn Ha ygenwu, [OpywTBoTO Ke ro npujasn oo Komucujata n ke ro objaBu BO HajMarnky gsa
AHeBHM BecHMum BO Penybnuka CesepHa MakeaoHuja, 1 Ha cBojaTa MHTEPHET CTpaHuua.

MpeknH Ha npopaxba u oTKyn Ha ygenu, [OpywTBOTO MOXe fa M3BpLWKM No AobuBane Ha
COrnacHoCT o cTpaHa Ha KomucujaTta 1 3a UCTUOT MUCMEHO Ke MM U3BECTU COMNCTBEHULNTE Ha
yoenu. [lpywiTBOTO 3a ynpaByBake CO MHBECTULMCKM (DOHOO0BU BeAHall, a He nofouHa o 24
yaca MO KOHCTaTMpakeTO [eka He MOXe [da ja yTBpAuM ToyHaTa ueHa Ha MMOTOT oA 11
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noptdonmoto Ha PoHaoT, 4o Komucujata goctaByBa Gaparwe 3a JoOMBaH-e COrfacHoCT Ha
NpeKrH Ha npodaxkba n OTKyn Ha yaenu Ha OTBOPEHUOT MHBECTULMCKM boHA. Bo neprogoT Ha
nocrankaTa 3a fobmBane cornacHocT og Komucnjata 3a npekuH Ha npogaxbata n oTKynoT Ha
yaenu Bo OTBOPEHUOT MHBECTUUMCKM ¢poHa, [pylwiTBOTO HE CMee Oa npodaBa M OTKynyBa
yoenu of (boHOOT Ce 40 3aBplUyBake Ha nocTankata 3a AobuBawe COrnacHoCT koja ce Boau
npen Komucujarta.

lMpmBpemMeH NpeknH Ha npoaaxba 1 OTKyNn Ha yaenu Moxe Aa HacTaHe u gokonky Komucujata
Ce CTEKHe CO CO3HaHWja, UM uma onpaBaaHn NMPUYMHK 3@ COMHEX AeKa Ha BIIOXyBavnTe UM
ce HaHecyBa WiTeTa Nopagn HeTOYHa NpecMeTKka Ha ueHaTa Ha yaenute Bo PoHOOT. [1peknHoT
Ha npodaxba 1 OTKyn Ke 3aBpLUM OTKako [pyLTBOTO M Aeno3uTapHata baHka oueHaT geka e
MOXHO Ada ce odpean ToYHaTa LeHa Ha UMOTOT Ha NopTdonMoTo Ha OTBOPEHUOT doHA, a
HajoouHa BO pok of 28 AeHa o4 MOYETOKOT Ha NPeCcTaHOKOT OCcBeH ako Komucujata He ce
cornacu 3a npoaoSiKyBawe Ha HasHA4YeHUOT POK. M3BecTyBaweTO 3a MpodoSiKyBawe Ha
npogaxbaTa n oTKynoT Ha yaenu Bo PoHOOT ke ce o6jaBy BO HajMarnky ABa AHEBHU BECHMLMU
Bo Penybnuka CesepHa MakenoHuja.

3a BpeMeTo gojeka Tpae NpeknHoT Ha npogaxba v oTkyn Ha ygenu, OpywTBOTO MOXe Aa
NPOLOSMKN CO NpuMare Ha Bapara 3a npogaxba unn oTKyn Ha yaenun Ko ke ce peanuanpaar
no 3aBpLUYBaHETO Ha NPeKMNHOT. [logeka Tpae npekMHoT cute Bapara 3a oTKyn unu npogaxoda
Ha yaenun Hema ga 6uaaTt M3BpLUEeHM BO POKOBUTE NpeaBuaeHn co oBoj Npocnekt n CtatyToT
Ha PoHOoT.

2.5. UHdopmaumm 3a HAYMHOT M NpaBunaTta 3a NpecMeTyBakbe U KOPUCTEHse Ha
npuxoauTe Unu goouekata Ha POHOOT o4 CTpaHa Ha UMeTenuTe Ha yaenu:

MNpuxoanTe Ha POHOOT Ce NpecMeTyBaaT COrnacHoO CO 3aKOHCKMUTE U NoA3aKOHCKUTE MPOMnUCH,
MeryHapoaHUTe CMeTKOBOACTBEHM CTaHOapau U MefyHapoaHuTe cTanHgapau 3a (oMHaHCUCKO
n3BecTyBawe, a BO 3aBUCHOCT O Knacudukaumjata Ha (PUHAHCUCKUTE WHCTPYMEHTU BO
ogpeneHn noptdonuja (koM ce 4YyBaaT OO0 [JOcneBawe, pacrnonoxnveu 3a npopaxba,
pacnosioXnnBmM 3a Tprysamwe).

MpuxoauTe Kom rv ocTBapysa POHOOT Ce KOpWUCTaT 3a ucnnarta Ha obBpckuTe Ha PoHAOT,
npeasnaeHn co 3akoHOT M co 0BOj MpOCMeKT, Kako 1 3a pevHBecTUpare criopea Lenvre u
nonuTukarta Ha oHAoT.

2.6. NMpuHUMNU Ha BNoOXyBawe Ha cpeacTBaTa, Kako U TUMOT Ha cpeAcTBa BO Kou e
[03BOJIEHO BJIOXYBaH-€TO, OA4HOCHO KaTeropuu Ha cpeacTtBa U BUAOBU Ha (PUHAHCUCKU
MHCTPYMEHTU BO KOU Ke GuaaTt MHBeCcTMpaHu cpeacreaTta Ha oHpoT

Co uen octBapyBah€ Ha NOCTaBEHUTE Lenn 1 NonNuTuka, Npu MHBECTUPAHETO Ha cpeacTBaTa
Ha ®oHaoT, [pyLUITBOTO KE MM NoYnTyBa CnegHuTe NpUHLUMNN:
v MpodutabunHocr;
v JInkBngHocCT;
v [mBep3ndurkaumja Ha pu3nKoT Npu BroXyBarwaTa Ha cpeacTeata Ha PoHOOT;
v TpaHCnapeHTHOCT; 12

[OpylwTBO 3a ynpaByBake CO OTBOPEHMW U 3aTBOPEHU UHBeCTUUMCKY hoHaosu BN ©OHO MEHALIMEHT ALl Ckonje
yn. 6yn. Koyo PauuH 6p. 3-2 kat 3 u kat 4, 1000 Ckonje, MakenoHuja;

Ten. (dpakc) 02 32 800 82; www.wvpfondovi.mk; contact@wvpfondovi.mk;

EMBC: 6983120; FUND MANAGEMENT



http://www.wvpfondovi.mk/
mailto:contact@wvpfondovi.mk

wypP

FUND MANAGEMENT

v 3awTnTta Ha UHTEpPECUTE Ha UHBECTUTOPUTE;

v [JoBEpnMBOCT M TajHOCT Ha NogaTouuTe;

v/ HenpucTtpacHocT, HeyTpanHoCT, COBECHOCT U NPpOod)eCUOHarnHocCT;
v lMocTtanyBawe co BHMMaHue Ha Aobap CTONaHCTBEHUK.

Cpeacteata Ha PoHOOT Ke GMaaT MHBECTMPaAHM BO COrMAcHOCT CO YneHoT 66 1 uneH 67 og
3akoHOT u cornacHo [lpaBUMHMKOT 3a [JO03BOSIEHW BIIOXyBaha, OrpaHudyBakwa Ha
BNOXYyBaraTa 1 NnpevyekopyBare Ha OorpaHuvyBaraTa 3a BNOXyBawe Ha MMOTOT Ha OTBOPEH
doHa, foHeceH o KomucujaTa, BO crieqHUTE BULOBU UHCTPYMEHTN:

e [leno3unTu Kaj oBnacTeHn 6aHkn Bo Penybnnka MakegoHuja - Co pok Ha gocnesame
noKpaToK o efHa roauHa, HajmHory 0o 20% oa nmotoT Ha ®oHOoT Moxe Aa buae Bo
eaHa 6aHka;

[onropoYyHn AOMKHUYKM XapTUKN 04 BPEOHOCT;
KpaTKOpOYHN OOMKHUYKN XapTum o4 BPeOHOCT,;
Yaenn Bo HUCKOPU3NYHN OTBOPEHN (DOHO0BM;
Mapu Ha cmeTKa.

BrnoxyBawaTa BO OO/MKHUYKM XapTun of BpedHocT usgageHu of Penybnuka MakenoHuja,
3eMju uneHkn Ha EBponckaTa YHuja n OEL moxe ga HagmuHat 35% o uMoToT Ha PoHAoT.

doHOOT MOXe fa MHBEeCTMpa eOUHCTBEHO BO MHBECTULMCKM (DOHOOBU YMjalLTO NpoBu3Mja 3a
ynpaByBake He HaaMuHyBa 1% o4 Bpe4HOCTa Ha MMOTOT Ha TOj POHA Ha roguLHO HMBO. HeTo
BpegHocta Ha PoHOO0T Moxe aa buae nHBecTupaHa Bo AeN03UTU, OOHOCHO OOIMKHUYKM XapTum
O BPeOHOCT Ha wusgaBadn 4Yne ceguwiTe, OOHOCHO npeTexHa [OejHOCT ce Bpwu Ha
Teputopujata Ha Op)KaBuUTe HaBedeHW BO TO4Ka 3.

3. ONMUC HA EJIEMEHTUTE NOBP3AHU CO BJIOXYBAHKBLATA HA OND

A) [OETANEH OrNMnc HA WHBECTULUNCKATA  TNONNTUKA/CTPATEIMJA W
WHBECTUUWNCKUTE LENWN

MHBecTuumcknTe (poHOOBM NpeTcTaByBaaT OANIMYHA MOXHOCT 3a BfOXYyBake Ha KanuTaror,
Kage MWHBeCTUTOpuTe M [AoBepyBaaT CBOUTE MapuYHW CpeacTBa Ha cneuuvjanuavpaHu
WHCTUTYUMKM - [pywTBa 3a ynpaByBaHke CO OTBOPEHU U 3aTBOPEHU MHBECTULMUCKM (POHOOBN.
MapnyHuTe cpenctea ce npubupaat npeky npogaxba Ha yaenu Bo PoHaoT,a OpywuiTBOTO
NCTUTE Ke M1 BrioXKyBa BO COrnacHOCT co oapenbute og 3akoHoT, NMpocnekToT n CtatyToT Ha
®oHaoT. POHOOT € BO COMNCTBEHOCT Ha umatenute Ha yaenu. ConcTtBeHMumMTE Ha yaenu umaat
npaBo Ha cpa3mepeH aen of gobuekata Ha (POHAOT, KAKO U BO cekoe Bpeme Aa nobapaar
ucnnara Ha yaenoT M Ha TOj HauuH ga ucranat og ooHAOoT.

Kako nHBectutopn Bo POHAOT MOXe Aa ce jaBaT AOMALUHWU U/MAN CTPAHCKN, (PU3NYKK U/unu
npaBHW Nuua.

MHBecTnumckaTa uen Ha PoHAOT e ocTBapyBake Ha afgeKkBaTeH NPUHOC 3a CONCTBEHULNTE Ha
yaenu Bo oHAOT, OAHOCHO pacT Ha BpeAHOCTa Ha YAeroT Ha Ao BpEMEHCKM nepuoa,. 13
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3a peanusauuja Ha MHBeCTMUMCKaTa Lern, [lpyliTBOTO NnaHupa Aa rv BroxyBsa cpeacTeaTa Ha
MMOTOT Ha POHAOT NPETEXHO BO MHCTPYMEHTU Ha Na3apoT Ha napu (4eno3nTn) 1 NopTdonmo
Ha HUCKOPU3NYHW JOIMKHUYKA XapTUK Of BPEAHOCT.

CpencteaTta Ha OHOOT Ke 6uagaT MHBECTUpaHM BO XapTWUM Of BPEOHOCT Ha M3aaBauu yue
ceauwTe, OAHOCHO NMpeTeXHa AejHOCT ce BPLUKN Ha TepuTopujaTa Ha crneaHVBeE 3eMju:

Masap/3emja uneHka MpoueHT oa nopTdonmo
P. CeBepHa MakegoHuja 8o 100%
3emju uneHkn Ha OELL (OECD): 8o 100%
3emju uneHkn Ha EY (EU): 8o 100%
3emjm uneHkn Ha LIEDPTA 8o 100%

B) MMAHUPAHA CTPYKTYPA HA NOPT®OJINOTO HA UHBECTULMCKNOT ®OH[:
Bo Tabenarta wTo crean ce HaBedeHW WMHCTPYMEHTUTE U MUHMMAanHata U mMakcumanHara
npoLeHTyanHa U3noXeHocT Mo BUAOBU UHCTPYMEHTMU:

Bua Ha UHCTpyMeHT MpoueHT oa nopThonmoTo
Mapu4yHu cpeancTBa m 30% - 100%

Hdeno3utun

AOIKHUYKN XapTUM OA | o -0,

BpeAHoOCT

MHBecTULUCKUN 0%-10%

¢oHaoBMU

HoBu emucumn Ha 0%-10%

XapTum og BpeaHoOCT

OcHOBHWTE NoaaToLM 3a CTPYKTypaTa Ha BrioXXyBakaTa Ha UMOTOT Ha hOHAOT Ke ce objaByBa
Ha BebO-CTpaHMuaTa Ha APYLWTBOTO, Ha HaYMH YTBPAEH CO 3aKOHCKUTE WU MOA3aKOHCKUTE
nponucu.

OpylITBOTO HEMa Aa no3ajMyBa CpeCcTBa OCBEH aKo Toa He ro NpaBsu Co LieN 3a KopUcTere Ha
TUe CpeacTBa 3a OTKYN Ha yaenu BO OTBOPEHWOT MHBECTUUMCKM (poHA, M Toa nop YCroB
napuvyHMTe cpeacTBa PacrnonioXnuBM BO NOPTAONMOTO Ha POHAOT Aa He ce AOBOMHM 3a Taa
HaMeHa, Npu LWTO, BO CIy4aj Ha TakBa nosajmMuLa, BKYNHUOT M3HOC Ha 0BBPCKUTE KoM Noanexar
Ha oTnnaTa o4 UMOTOT KOj ro co3aBa OTBOPEHNOT MHBECTULIMCKMN (POHA CripemMa cuTe 0roBopu
3a 3aeM WM KpeauT He cmeaTt Aa HagmuHaT 10% oO HeTo BpedHoOCTa Ha UMOTOT Ha
OTBOPEHMOT MHBECTULMCKN (POHA BO MOMEHTOT Ha 3eMake Ha TMe Mo3ajMuLUK, a BO POK He
noAonr oA Tpu Meceua.

[pylITBOTO MOXeE Aa ro oaGue Ckiy4yyBakeTo Ha [OrOBOPOT 3a BIOXYBaH-e OOKOIKY:
14
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= OLEHM Aeka LenTa Ha ynnaTtaTta unu Ha 6apareTo 3a usgaBame yaenu e aa ce HaHece
lTeTa Ha OCTaHaTUTE MHBECTUTOPU BO OTBOPEHNOT POHA, OOAHOCHO OTBOPEHMOT (hoHA
61 moxen ga 6uae n3noXeH Ha pU3nNK o4 HENUKBUOHOCT U HECOSNIBEHTHOCT Ui 6u 6uno
OHEBO3MOXEHO OCTBapyBaHk-€TO Ha UHBECTULUMCKATA Lien U cTpaTernja Ha OTBOPEHNOT

oHz;

= ogHOCMTe nomery ApYLUTBOTO 3@ ynpaByBake WU UHBECTUTOPOT CE TELUKO HapyLUeHM
nopaamn NocToere Ha cyacka unv gpyra nocranka v

= OCTOM OCHOBAHO COMHEHMEe [eka € M3BpLIeHO unu mma obua ga 6uae U3BpLUEHO
nepewe napv unn rHaHcupare Ha Tepopu3am COrnacHo co nponucuTe of obnacrta
Ha cnpevyBahe Nepere napy U ruHaHcMpame Ha Tepopusam.

[loKkorKy ApywTBOTO ro oa6ue ckry4vyyBaheTO Ha AOroBOPOT 3a BrOXYBake € AOSPKEH 3a Toa
[la o U3BECTU MHBECTUTOPOT, a 0A0MBaHETO Ha CKINy4YyBaHEeTO Ha JOrOBOPOT € MOXHO ce 0
MOMEHTOT Ha yN1C Ha MHBECTUTOPOT BO PernctapoT Ha yaenu.

[loKorkKy e u3BplleHa ynnaTa Ha Napu4Hn cpeacTea of CTpaHa Ha MHBECTUMTOPOT, a APYLUTBOTO
ro oabve cknyyyBaHeTO Ha JOrOBOPOT 3a BOXyBahe, APYLUTBOTO € AOSHKHO HA MHBECTUTOPOT
Aa My ja BpaTu uenaTa cyma Ha ynnaTeHu cpeacTBa Ha cMmeTkaTa O Koja € M3BpLUeHa
ynnataTta BO poK NeT AeHa o AeHOT Ha 0AbVBaH-eTO Ha 4OroBOPOT.

4. NPO®UIN HA UHBECTULIMCKUTE PU3ULIK U YCINELUHOCTA

4.1 BugoBuTe Ha MHBECTULUCKU pU3nNLMn

NHBecTuTOpUTE Ke OGUOAT M3NOXEHW Ha pU3MLUM KOU Ce KapaKTEPUCTMYHW 3a NapuyHu
POHAOOBM, OOHOCHO Ke 6maaT M3MOXEeHM Ha HUCKO HMBO Ha pusuk. lNMapunyHute hoaHoBwm
reHeparHo crnaraaTt BO rpyna Ha HajHUCKO PU3NYNUHU (POHLOBN.

NuBecTutopute TpebGa nOa ce CBECHUM [eka CcO BroxyBaweTo Bo PoHOOT npesemaaT
onpeaenexHu

WHBECTULIMCKN PU3NLIMA, CO Ornea Ha akToT Aeka BpeaHocTa Ha (PUHAHCUCKUTE UHCTPYMEHTH
Ha NasapoT Ha KanuTarn CEeKojAHEBHO Ce MeHyBa T.e. BpeAHOCTa Ha yaenoT MoXe Aa pacte Unm
onara u NoBpaToT Ha NoyeTHaTa MHBECTMpaHa Cyma BO CEKOj MOMEHT, HE e 3arapaHTupaH.
NHBECTULMCKMOT pU3NK NpeTcTaByBa BEPOjaTHOCT NPUHOCOT Of, BIOXYBaeTO BO onpeaeneH
MOMEHT aa buae noman of OMeKyBaHMOT UMM HEraTUBEH.

OpywTBOTO K& BocnoctaBu ceondaTeH U edukaceH CMCTEM 3a ynpaByBake CO pUsnun
COOQIBETEH Ha npupoaaTa, BUOOT M 06eMOT Ha paboTeweTo Ha POHOOT, KOj Ke coapxu:
cTpaTervja v NONMUTMKa 3a ynpaByBake€ CO PU3MLM; MOCTankM U MEpKU 3a ynpaByBake CO
PU3NLIM N TEXHWUKU 3a Mepere Ha pU3nNLUTEe U MPOLEeHKa, cneaexwe M MNpeucnuTyBake Ha
ynpaByBaHETO CO PUSMLIN.

Co uen kpevpame Ha pearnHa crnvka BO OQHOC Ha OBOj BMA Ha BIOXYyBah€ U JOHECYBaHEe Ha
pa3yMHa ofryka 3a KyrnyBawe Ha yaenu og PoHOOT NoTeHuMjanHuTe BroXyBayn ce AOSKHU
[a ro 3emat BO NpeaBua yHMBEP3anHOTO MHBECTULIMCKO NPABWUMO COMMacHoO koe odekyBaHuoT 15
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NMPUHOC Ha BIIOXEHWUTEe CpeacTBa € COOABETEH Ha PU3UKOT KOj Ce Npe3emMa CO Toa BIOXyBakE€,
OOHOCHO, KOJIKY € MOBMCOK O4YEKYBaHMOT MPUHOC Ha BIIOXEHUTE CPEACTBA TOJKY € NMOBUCOK U
PU3UKOT KOj ce npe3ema. VHOMKATOPOT Ha CUHTETUMYKM PU3MK U MPUHOC (PU3MYHa Kraca),
cornacHo OanykaTa 3a yTBpAyBake Ha HAa4YMHOT Ha NpecMeTyBake Ha NMPUHOCOT Mo yaen BO
OTBOPEH MHBECTULMCKN POHA N 3a NpecMeTyBake Ha BONaTUNHOCTa Ha MHBECTMLUCKM DOHA
og Komucujata (Cn. BecHuk Ha Penybnuka Makegonuja 6p. 170/2010) 3a PoHOOT M3HecyBa
pu3n4yHa knaca 1.

TabGenapeH nNpukas Ha BMOOBM PU3MLM U OLEHKA HA HWBHO BnuvjaHue Bp3 POHOOT (4eTupwu
HMBOA:, HU30K, CPEIeH, BUCOK, EKCTPEMHO BUICOK)

Bua Ha puaunk CTteneH Ha BnuvjaHune
[MasapeH pu3mK CpepgeH

KamaTeH puauk CpegeH

KpeauTteH pusuk Hnsok
JInkBMaHOCEH PU3NK Hu3ok

BanyTteH pu3uk Hwnsok

Pusank op npomeHa Ha [paHoYHUTE | HM3ok

nponucu

[MONUTMYKN PU3KK Hu3okK

OnepaTtnBeH pU3NK CpeneH

[lazapeH pusuk

Heto BpegHocta Ha ygenot Bo POHAOT 3aBUCKM O4 ABWKEHETO Ha MnasapHUTe LeHU Ha

XapTunTe o BPeOHOCT KOU ce coCcTaBeH aern Ha nopTdonunoTto Ha ®oHaoT. HamanyBaweTo Ha
ueHaTa Ha xapTuuTe o4 BPeAHOCT MOXe [a AoBede A0 HamarlyBakwe Ha BpegHocTa Ha
noptconmoto Ha POHAOT U Ha OCTBapeHUTe NPUHOCK U 0BpaTHO, 3rofemMyBareTO Ha LieHaTa
Ha XapTumTe of BpeAHOCT MOXe Aa AoBeae A0 3rofieMyBake Ha BpegHOCTa Ha NopTdonmoTo
Ha PoHOOT 1 Ha HeroBuTe NpuHocK. Co uen Ha 3awTuTa o NasapHUOT pu3KK, [pywTBOTO Ke
ce 3anara 3a HEroBO MMHUMU3NPaHE NMPeKy AnBep3nduumpare Ha NopTdPosIMoTO, COrfiacHo
CO MPUHUMNOT Ha ANCTpubyumja Ha PU3NKOT.

KamameH pu3uk

MpomeHaTa Ha KamaTHUTE CTankm MoXe MNO3UTUBHO UMW HeraTMBHO Ja ce oapasv Ha
BpeAHocTa Ha cpeacTtBata Ha ®oHAoT, Buaejkm noronemMmnoT gen o4 cpeAacTtearta ke bupar
WHBECTUPAHN BO OOIMKHUYKU XapTuW of BPedHOCT U Aeno3uTu BO oBriacteHu BaHku Bo P.
CesepHa MakegoHuja. iIMeHo, NpoMeHaTa Ha kamaTHUTE cTanku € obpaTHONPONopLUNOHanHa
CO MnpomeHaTa Ha uUeHaTa Ha [OOMKHWYKMTE XapTuum of BpegHocT. OceTnmMBoCTa Kaj
KpaTKOpPOYHUTE XapTuUM O4 BPEAHOCT, NO MpaBuiO € nomaria BO OAHOC Ha OOSIropoYHUTE
xapTun oa BpeaHocT. Co uen HamanyBake Ha 0BOj pu3uk, [pyLUTBOTO Ke BNOXyBa BO XapTum
0[] BpeQHOCT CO pa3srfvyHN POKOBU Ha [OCTacyBaHe.

JIukeuOeH pu3uK

16
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Pun3nk noBp3aH co nMKBMAHOCTa NpeTcTaByBa BepojaTHOCT Aeka POHAOT BO oApeAeH MOMEHT
Ke uma TeLwKoTMM Mpu U3Haorawe Ha cpeactBa 3a Aa rm nogMmpu ob6BpCKUTE MOBP3aHU CO
noBnekyBake Ha yaenu og ®oHOOT Kako pesynTtaT Ha HeMOXHocTa 6p30 Aa ce npogagart
dunHaHCUCKMUTE cpeacTea no LeHa NnpubnumxkHO egHaKBa Ha HMBHaTa pearnHa BpeaHoCT, npes
C€ nopaan MOMeHTanHaTa HenoBosiHa nobapyeayka Ha nasapoT. [JpyLTBOTO Ke ynpaByBa CO
NNKBUOHWOT PU3KK NMPEKY BrOXyBaHe BO HAjNIMKBUOHU XapTUKM o4 BPeAHOCT.

KpedumeH pu3uk

KpeouTHMOT pu3nK npeTcTaByBa BEpOjaTHOCT Aeka u3gaBadvyoT Ha odpefeHa xapTuja of
BpeaHOCT HeMa fa buae Bo cocTojba, BO LLENOCT Unu AenyMHo, Aa rv nogMupu cesonte o6BpcKn
BO MOMEHTOT Kora Tue Ke pocneart. HeucnonHyBaweTo Ha OOBpcCkMTE 0f CTpaHa Ha
n3gaBayMTe Ha XxapTuu of BpegHOCT 6M nmano BnvjaHue Ha NUKBMAHOCTA U 6K ja Hamanuno
BpegHocta Ha dPoHpoT. [pywTBOTO Ke Ce 3anara 3a HamanyBahe Ha OBOj PU3UK MpeKy
WHBECTUpawe BO (PUHAHCUCKM WMHCTPYMEHTM COrMacHO orpaHudyBakaTa npeaBuaeHn BO
3akoHOT n oBOj [lpocnekT, aHanM3uM Ha u3gaBayMTe, Kako U aHanmsa Ha LEenoKyrnHuTe
€KOHOMCKWN N NOSNTUTUYKUN YCINOBMW.

BanymeH pusuk

BanyTHMOT pu3nk npeTcTaByBa popma Ha pU3uK Koja ce jaByBa Mnpu NnpoMeHaTta Ha LieHaTa Ha
efjHa Banyta BO OAHOC Ha Agpyra. ®oHOOT BO CBOETO NOPTHONMO nocenyBa XapTuu Of
BPeAHOCT AEHOMUHUPAHW BO pasfnnyHn BanyTn 1 MOXXHUTE NPOMEHN Ha OBME BarlyT BO O4HOC
Ha AomallHaTa BanyTa MoXe Aa AoBedat [0 3rofiemyBane Unn HamarnyBakwe Ha BpefHocTa
Ha yoenuTe. OBOj pu3nk [pylwITBOTO Ke ro pegyumpa co gmeepsndukaumja Ha nopTdonmoTo
BO pasfivyHu BanyTu.

Pu3uk 00 npomMmeHa Ha 0aHoYHUMe nponucu

PuaukoT og npomeHa Ha AaHOYHUTE NPONUCK NpeacTaByBa BepOjaTHOCT Aeka 3akoHoL4aBHaTa
Bnact, Bo Penybnuka CeBepHa MakegoHuja nnu Bo CTPaHCTBO, K& MM NPOMEHU OAHOYHUTE
NPOMUCK Ha Ha4MH KOj HeraTMBHO 6K BNMjaen Ha npuHocoT Ha PoHAOOoT. PN3nKOT o npoMeHa
Ha JaHOYHMTE NPONMCKU BO LIENOCT € HaABOp 04 OOMEHOT Ha BNujaHue Ha [pyLiTBOTO.

[Tonumuyku pu3ukK

MoxHOCTa oA eBeHTyanHu MNOMIUTUYKN KPU3M BO 3eMjUuTe BO KOULITO UHBecTupan PoHOoT
cornacHo oBoj [NpocnekT, Moxe Aa goBefde A0 NPOMeHa Ha UMOTOT Ha PoHaoT. 3a ga ce
3alWTUTK o4 OBOj pu3nK [pyLITBOTO Ke ro MHBecTnpa UMOTOT Ha POHOOT Ha HaYUH LITO Ke
OBO3MOXW LUTO MOMano U3roxyBakwe Ha nasapurte Ha KoM MOXe Ja Ce OYeKyBa MONUTUYKUTE
Kpu3un ga nmaat noronemo BrivjaHue

OnepamuseH pusuk

Pusuk og 3aryba nopaam HECOOABETHWU UNK cnabu BHATPELUHM NpoLecKu, HeCooaBETEH Kaaap
N HecoodBeTHM UnNu cnabu cuctemMum U HagBopelwHu HactaHu. OnepaTUBHMOT PUBMK MO 17
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BKIy4yBa 1 NPaBHWUOT PU3UK, PUMKOT 0f Neperse napu 1 rHaHCUpame Ha TePOPU3MOT, Kako
N PU3NKOT Of HECOOABETHOCT Ha MHGOPMAaLIMCKUTE CUCTEMU 3a paboTa.

4.2. PusvuuTte noBp3aHM CO APYLUTBOTO 3a yrpaByBake U HAYMHOT Ha yrpaByBame CO
Te pU3num

[pylwTBOTO ynpaByBa CO KanuTanoT 3a Aa ce 0be3beaun geka ke Npoaoikym ga paboTtu m Bo
WOHWHa cnopeq NPUHUMNOT Ha KOHTUMHYMUTET MpPEeKy HacTojyBake Aa NOCTUrHe OnTUMMareH
GanaHc nomery JONroBuTe M BKynHaTta rnaeBHuMHa. CTpykTypaTta Ha KanuTanoTt Ha [pywTBoTO
ce COCTOM of ynnaTeH KanuTasn, 3aKOHCKM pe3epBu, OCTaHaTU pe3epBu, HEKOHTPONMPAYKO
YyYeCTBO M akymynmpaHa gobwmeka.

Pu3suk Ha 3a0osmkeHocm

PakoBoAcCTBOTO ja crneanm CTpykTypaTa Ha u3BopuTe Ha omHaHcupakwe Ha [pylTBOTO Ha
roguwHa ocHoBa. Kako gen of oBa crnefewe, PakoBOoACTBOTO MM aHanuampa TPOLUOKOT Ha
KanuTanoT 1 p1M3uLmMTe NoBp3aHM CO Cekoja ogaeriHa Knaca Ha kanutanor.

OnepamueeH pusuk

OnepaTvBEH pU3MK € PU3MKOT O AMPEKTHa MNM UHAOMPEKTHa 3aryba Koja npousnerysa of
roneMm Opoj pasnMyHM MNPUYMHU MOBP3aHM CO MpouecuTe Ha [pywTBOTO, BpaboTeHuTe,
TEeXHonornjata U MHdpacTpykTypata M of HadBOPELIHW (PaKTOpu pasfuyHU Of KPEeAWTHMW,
nasapHu pU3nLM U pU3NLM Ha IMKBUOHOCT, KaKo LUTO Ce OHWME KOoW npounsneryeaat og 6apanara
Ha 3aKoHckaTa perynaTmea v onwTo npudaTeHnTe cTaHgapam 3a KopnopaTUBHO O4HECYBaH-E.
OnepaTvBHWUTE pU3NLUM MpousneryBaaT o cute onepauun Ha [dpywTsBoTo. lMpumapHaTta
OArOBOPHOCT 3a pa3Boj U MMMNIIeMEHTaUMja Ha KOHTPONN KoM Cce OAHecyBaaT Ha onepaTUBHUOT
pu3nk e Ha PakoBoacTBo Ha [pywTtBoTO. [pYyLWITBOTO aKTUBHO ja NpaTh M3MNOoXXeHocTa Ha
onepaTuBEH PU3MK BO CUTE OpraHmn3aumncky enoBu 1 npoLecu.

BanymeH pusuk

ApywTBOTO CBOETO paboTerwe AOMUHAHTHO O OABMBA BO paMKUTE Ha MMaTHUOT NMPOMET BO
PCM. Cnopea Toa Hajronem 6poj o TpaHcakumMuiTe ce oaBuBaaT BO AomaluHa BanyTta. Camo
ogpeneH 6poj nnakawe BO Man obeM ce peanuanpaaT KOH CTPaAHCTBO U TOa Ce eAMHCTBEHUTE
cnyyau BO KOM MpoMeHaTa Ha KypCoT MOXe HeraTMBHO Aa Bnujae Bp3 JpywtBoTo. BnunjaHneto
Ha OBOj pM3WK e mar.

[lazapeH pu3uk

PuaukoT o ueHaTa Ha KanuTanoT e BepojaTHOCTa [eka LieHaTa Ha KanuTtanoT Ke pnyktymnpa un
Ke Bnvjae Ha dep BpegHOCTa Ha BMNOXyBawaTta BO akUMW U OCTaHATUTE MHCTPYMEHTU yuja
BPeOHOCT npousneryBa o KOHKPETHU BIIOXYyBaka BO akUMU UMW O UHOEKCOT Ha LeHUTe Ha
KanutanoT. [pylTBOTO € U3NOXEHO Ha pU3NK o NPOMEHa Ha LIEHUTE Ha BroXyBakwaTta BO

XapTun of BPEAHOCT M UCTUOT € HaaBop oA KOHTpona Ha OpywTBoTo. Kako Mepka koja Moxe
18
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[a ce npeB3eMe 3a [Ja ce ynpaByBa CO OBOj PU3UK € AMBep3audMKauuja Ha xapTuute oa
BPEAHOCT MO BUAOBM Ha UMOT.

KpedumeH pu3uk

[JpylWTBOTO € U3NOXEHO Ha KpeauTeH PU3MK BO Cryyaj kora HeroBuTe KyrnyBaym Hema ga bugat
BO cocToj6a Aa rv ucnonHat ceBomTe 0GBPCKYM 3a Nakakbe, Kako 1 of napu 1 napuyHu cpeacTsaa,
[eno3nTn Bo GaHKM U (DUHAHCUCKU MHCTUTYLMK. [pyLUITBOTO HEMa U3NOXEHOCT Ha KpeauTeH
pu3nk 3a nobapyBarata og PoHOoBUTE CO KOM Toa ynpaByBa.

KamameH pu3uk

[pyLITBOTO Ce N3NOXYBa Ha PU3UK O NPOMEHN Ha KamMaTHM CTanky BO Crly4vaj Kora KOpuUcTu
KpeauTu 1 no3ajMmumn JOroBOpeHN No BapmnjabunHn kKaMmaTHM CTanku unm Kkora nma nracupaHo
CpeAcTBa Kaj Apyrn apywTea nnm 6aHkM 4OroBopeHn no BapujabunHn kKamaTHU CTanku.

JIUKBUOHOCEH PU3UK

JINKBUOHOCEH PU3NK MK PU3UK O HENWKBUAHOCT NocTom kora [OpywTBOTO Hema aa bvuae Bo
cocTojba co cBOUTE MapuyHWM CPEeACcTBa PedoBHO Aa MM nnaka obBpckuTe cnpema cBouTe
posepuTenu. JpylwITBOTO M MEHaLIMpa CBOUTE CpeACcTBa M OOBPCKM HA TAKOB HAYMH LUTO MOXE
[a M UCMOMHM cuTe CBOM JocrneaHu obGBpCckuM BO cekoe Bpeme. Bo ogpeneHu cnyyvam kora
®oHOOT pacnonara co HUCKa NMKBMAHOCT, a BO UCTO BpeMe NOTpebHO e Ja ce cepBucupaar,
OOHOCHO [a Ce HanpaBu nnakawe no oAapedeHa goctacaHa obspcka, [pyliTBOTO MOXe BO
CBO€ MMe a 3a cMeTka Ha PoHOOoT Aa No3ajMm cpeacTBa CO Len KOPUCTEHE HA UCTUTE 3a OTKYM
Ha ygenu Bo ®oHOoT. BakBoTo 3agormkyBamwe ce ogobpyBa camo BO cnyyaj Aa cnobogHute
napu4Hun cpeactea Bo POHAOT He ce AOBOMHU 32 NOAMMPYBaHEe Ha OTKYMOT, NPW LUTO N3HOCOT
Ha cuTe nosajMuuaTta (3aem Unu KpeavT) No Toj OCHOB BO 36up He cmeaT Aa HagmuHat 10% o
HeTo BpeaHocTa Ha PoHOOT MepeHO BO MOMEHTOT Ha 3eMake Ha Tue nosajmuum. PokoT Ha
nosajMuumTe He cMmee aa buge nogonr oa 3 (Tpu) Mmeceum.

4.3 UzjaBa

®oHOoT e ocHoBaH co onobpeHne of Komucujata 3a xapTum of BpeaHOCT Ha Penybnuvka
CeBepHa MakepnoHuja co Pewenune 6poj Y1 1 08-95 og 18.11.2014 roguHa.

4.4. UsjaBa

Hag 35% og MMoToT Ha (hoHOO0T MOXe fAa buae BNoXxeH Ha TepuTupujaTa Ha cnegHuTe ApXasu,
noKarnHyu camoynpasu UnNn MeryHapoaHu opraHnsaunmn, HaBegeHn Bo Touka 3, aen A) o 0BOj
[MpocnekT, 04HOCHO BO:

Masap/3emja yneHka MpoueHT o noptdcdhonmo
P. CeBepHa MakegoHuja 80 100%
3emjum uneHkn Ha OELL 80 100%
3eMju uneHkn Ha EY 8o 100%
3emjm uneHkmn Ha LIEDTA 80 100%
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4.5. [lo3BoneHu BroxyBawa BO AepuBaTUBHN (PUHAHCUCKU UHCTPYMEHTHU

®oHOOT HemMa [Ja BrOXyBa BO TEPMMHCKM W OMUUCKMA [OrOBOPU U APYrY AepuBaTMBHM
(PMHAHCUCKN MHCTPYMEHTU CO KOW ce TpryBa Ha perynupaHu nasapu u/unu gepuBaTyBHM
(PMHAHCUCKN MHCTPYMEHTWN CO KOU Ce TpryBa MpeKy Lantep Ui MHCTPYMEHTU KOU MMaat Kou
HyaaT oMHAHCUCKX NOCT neBepull

4.6 UsjaBa: CpeactBaTta Ha PoHOOT Ke BmaaT MHBECTUPAHMBO COrMacHOCT CO YneHOoT 66 of
3akoHOT © cornacHo [MpaBUNHWKOT 3a [O3BOMIEHW BIOXYyBawa, OrpaHuyyBawa Ha
BMOXyBaHaTta 1 npeyekopyBarwe Ha OrpaHuyyBaraTa 3a BrioXXyBawe Ha UMOTOT Ha PoHAOT,
noHeceH o KomucujaTa.

4.7 BonaTUnHOCT Ha HETO BpeAHOCTa Ha UMOTOT Ha PoHOOT

BonatunHocta Ha HeTo BpedHOCTa Ha MMOTOT Ha POHOOT Ke ce npecmeTyBa COrfacHo
OpnykaTa 3a yTBpAyBake Ha Ha4YMHOT Ha NpecMeTyBake Ha NPUHOCOT MO yAen BO OTBOPEH
WMHBECTULMNCKN (POHA U 32 NpeCcMeTyBake Ha BONAaTUITHOCTa Ha MHBECTULMCKM POHA AOHECEHA
o Komucujata (Cnyx6eH BecHuk Ha PM 6p.170/2010). BonatunHocTa Ha HETO BpegHOCTa Ha
UMOTOT Ha POHOOT € OMPEKTHO MOoBp3aHa CO HAYMHOT M TEeXHWKaTa Ha ynpaByBake Ha
cpeacTtBarta Ha PoHAO0T. BonatnunHocTta Ha HETO BpeAHOCTa Ha UMOTOT Ha POHAOT e NoBp3aHa
CO BONaTUIHOCTa Ha (PUHAHCUCKUTE MHCTPYMEHTMN BO KOULUITO POHOOT UHBECTUPA.
BonatunHocta Ha HeTO BpegHOCTa Ha MMOTOT Ha (poHAOT ce mMepu co ynoTpeba Ha
CcTaHgapaHa gesuvjaumja.

CornacHo npaBunarta 3a nNpecMmeTka CTaHgapgHaTa gesujauumja Ha oHaoT nsHecysa 0,19%
nnn pusnyHa knaca 1.

4.8. HauMHOT U BpeMeTO Ha NpecMeTKa Ha HeTO BpeaHOCTa Ha UMOTOT Ha (POHAOT, Kako
M OCHOBaTa Bp3 OCHOBA Ha Koja ce npecMeTyBa HeTO BpeaHocTa Ha )OHAOT

HeTo BpegHocTa Ha MMOTOT Ha POHOOT ce yTBpAyBa Kako pasnuka nomery BpegHOCTa Ha
UMOTOT Ha POHAOOT (OAHOCHO NasapHaTa BpegHOCT Ha (PMHAHCUCKUTE NHCTPYMEHTU BO KOU Ce
BMNOXeHn cpeacrtBaTta Ha PoHOOT) 1 Bpe4HOCTa Ha BKynHUTE 06Bpcku Ha POHAOT.

MmoToT Ha PoHOOT Ha AEHOT Ha BpedHyBawe MpeTcTtaByBa 30Mp Ha BpedHOCTa Ha cuTe
BMOOBMW Ha cpeacTBa KoM co 3aKOHOT Ce MPOonULLIaHK Kako JO3BOMEHN BOXyBara U KOU ce BO
COrnacHoCT CO OorpaHu4vyBanaTa 3a BrnoXxyBawe Ha cpefcrteara Ha PoHAOT.

HeTo BpegHocTa Ha UMOTOT Ha POHOOT Ha AEHOT Ha BpeJHyBake ce NpecMeTyBa Bp3 OCHOBA
Ha nasapHuUTe BPEeAHOCTM Ha XapTumte o BPeAHOCT U Oeno3uTute BO (PUHAHCUCKUTE
WHCTUTYLMM U OPYrY UMOTHWU BPpeAHOCTM Ha POHOOT, CO of3emare Ha obspckute Ha PoHaoT
Ha UCTMOT fAeH, cornacHo [MpaBunHUKOT 3a yTBpAyBake Ha HETO BpedHOCTa Ha MMOTOT Ha
OTBOPEH M 3aTBOPEH MHBECTULMCKN (POHA M 32 NpeCcMeTyBake Ha HETO BpeaHOCTa Ha MMOTOT
no yaen unv no akunn Bo UHBECTULIMCKUOT (DOHA.

4.9. BpemeTo, HAa4YUMHOT M 3a4YeCTeHOCTa Ha npecMeTKa Ha UeHUTe Ha yaenute, Kako un
Ha4YNHOT Ha 06jaByBa|-be Ha TUe LeHU, ONUC Ha N3HOCOT M 3a4eCTEHOCTa Ha NnakakeTo
Ha A03BOJIeHNUTe HagomMmecTouu U TpoLwlouun 3a nspgaBame U OTKyn Ha yaenuTte
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HeTto BpegHocTa Ha MMOTOT Ha POHOOT MO yaen e HeTo BpeOHOCT Ha MMOTOT Ha doHaoT
nogeneHa co 6pojoT Ha yaenute Ha POHAOT Ha OEeHOT Ha BpeaHyBawe. [leH Ha BpefHyBawe
e [eHOT 3a KOj ce npecmeTyBa HETO BpeAHOCTa Ha UMOTOT Ha PoHOOT. [1eHOT Ha BpeaHyBahe
(T-1) My npeTxoaM Ha OeHOT Ha npecMeTka (T) BO TEKOT Ha KOj LUTO Ce npecMmeTyBa HETO
BpegHocTa Ha MMOTOT Ha PoHaoT. BkynHuMoT Opoj Ha ygenn Ha PoOHAOT Ha OEHOT Ha
BpeAHyBaweTO Ce YyTBpAyBa CO HamanyBawe Ha OpojoT Ha yaenu o NPeTXOOHWOT AeH Ha
BpeAHyBare ko PoHOOT rv NoBMeKosn 3a CMeTKa Ha nvuarta Kou Ha LEeHOT Ha BpeaHyBakeTo
nogHene Gapawe 3a OTKyn Ha ygenute Bo POHAOT M CO Toa npecTaHane pa OGwuaar
COMNCTBEHULM Ha yaenuTe, a ce 3rofiemyBa 3a 6pojoT Ha yaenu kon PoHAOT rv usgan Ha nuuaTta
YUK cpencTBa Ha OeHOT Ha BpeHYBaweTO Ce eBUAEHTUPaHN Ha cmeTkaTa Ha PoHOOT co uen
3a KyrnyBahe Ha yaenu Bo PoHAOT, a ce BO COrfacHocCT co ycnosuTte Bo NpocnekToT n CtaTyToT
Ha ®oHOoT. HeTo BpegHoCTa No yaen v BKynHUMOT 6poj Ha yaenun Ha PoHAOT ce npecmeTysBa n
n3pasysa BO 4eTupu geuumanHu mecta. CuTe 3roniemyBara M HamarnyBawa Ha 6pojoT Ha
yoenu Bo ®oHOOT ce npecMeTaHu U U3paseHn BO YeTUpu geummarium mecra.

HeTo BpegHocTa Ha MMOTOT Ha POHOOT M HETO BpeAHOCTa Ha MMOTOT MO yaen ce npecMeTyBa
cekoj paboTteH aeH oo 16:00 yacoT 3a cekoj AeH oA roguHara.

5. ICTOPUCKU NOOATOLMU 3A NPUHOCOT HA ®OHAOOT

JpywITBOTO 3a ynpaByBak-€ ja MpecMmeTyBa MnpocevyHaTa cTanka Ha NpuUHOC Mo yaen 3a
cnegHvBee nepuoau: 12 meceum, 2 roguHu U 5 roanHn, 0OHOCHO o4 AaTyMOT Ha OCHOBaH-e Ha
®OHOOT 0 AEHOT Ha U3BECTYBaHE.

Mpn npecmeTKkaTa Ha NpoceyvHaTa cTanka Ha NpPUMHOC ce ynotpebyBaaT ceaMUYHN NPUHOCK Ha
doHAoT.

lMpoceyHaTa cTanka Ha npuHoC, 3akny4Ho co 30.07.2023 roguHa, nsHecysa:
0 +0,16% 3a 12 meceuwy;

0 +0,13% 3a 24 meceuu;

0 +0,11% 3a 60 meceuwu;

1 +0,14% op ocHoBaweTO (04.12.2014 roguHa).

MPUHOCOT BO MUHATOTO € oA MHMOPMaTMBEH KapakTep M He npeTcTaByBa MHAMKaUMja 3a
MOXHMOT NPUHOC BO MAHMHA. OCTBAapEeHMOT NPMHOC BO MMHATOTO € M3pa3eH no oabvBaHkeTo
Ha cuTe TPOLLOLM KoM Ce HannaTyBaaT Ha ToBap Ha MMOTOT Ha ®oHAOT.

AXypupaHu nogatouu oa 4obueHnTe pesynTtati 3a npocevHaTa cTanka Ha NpyMHOC No yaen ce
objaByBaaT KBapTanHo Ha oduumjanHa Beb-cTpaHuua, HajaouHa Bo pok og 10 AeHa no uctekoT
Ha KBapTanoT 3a Koj ce ogHecyBaaT nogatouuTe.

Mpun objaByBaH-€TO Ha nogaTouy 3a peknamHu Lenu, ce ynotpebysa cranka Ha NMpUHOC Mo
yOoen 3a oapedeH BPeMEHCKM Mepuod, Koja ce u3pasyBa BO MPOLEHTU CO 3a0KpYXKyBake Ha
ABe AeunmanHu MecrTa.
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6. HAYMH HA NMPECMETYBAHE HA N3HOCOT HA HAOOMECTOUWNTE U TPOLWOLUWNTE
HA TOBAP HA UMOTOT HA ®OHAOT N MHBECTUTOPOT

HAOOMECTOLUUM 1 TPOLLOLUUN HA TOBAP HA UMOTOT HA ®OHAOOT
Ha ToBap Ha nMoToT Ha POHAOT ce NpecMeTyBaaT CrieqHUTe HaAOMECTOLMN N TPOLLUOLK:

v/ HagomecTok 3a ynpaByBahe co PoHAOT;

v HagomecTtok Ha genosutapHata 6aHka;

v/ Tpowouu Bo Bpcka co Kynonpogaxba Ha MMOTOT Ha PoHAOT;
v/ Opyrn Tpowouu Kon ke npousnesaT BO TEKOT Ha paboTereTo.

6.1 HAJOMECTOK 3A YINPABYBAHE CO ®OHAOOT

HagomecTokoT koj ce HannatyBa og POHOOT € HaZOMECTOKOT 3a ynpaByBak€ Ha
[pylwTBOTO, @ Kako OCHOBMLA Ce KOPUCTM BKynHaTa BPEAHOCT Ha MMOTOT Ha (QOHAOT
HamaneHa 3a M3HOCOT Ha OOBpCkUTE Ha (HOHOOT BP3 OCHOBA Ha BrOXyBawata BO
(bMHaAHCUCKN MHCTPYMEHTU, Ha AEHOT Ha BpeaHyBakwe Ha PoHAOoT, No cnegHaTa dopmMmyna:

OcTBapeH roguileH HagoMecCT 3a ynpasyBahe X 1 / 365

ApywITBOTO HannatyBa HagOMeCTOK 3a ynpaByBawe BO BucuHa of 1,00% roguwHo of
BKyMHaTa BPeAHOCT Ha UMOTOT Ha (POHOOT HamarneHa 3a U3HOCOT Ha 0BBpCKUTE Ha PoHAOT
BP3 OCHOBA Ha BMoXyBakaTta BO (PMHAHCUCKM MHCTPYMEHTU Y UCTUOT BO LENOCT My npunara
Ha OdpywTBoTo. [JpylWwITBOTO ro HannaTyBa HagOMECTOKOT 3a ynpaByBake efHall MeCeYHo,
Kako 36up Ha cuTe OHEBHW BPeOHOCTM Ha HALOMECTOK 3a MeceLOT Ha KOj LUTO ce oaHecyBa
npecmeTkaTa.

6.2. HAOOMECTOK HA AENMO3UTAPHATA BAHKA

[pywTBOTO Ha TOBap Ha MMOTOT Ha POHOOT Nnaka HagoOMecTouM M TpoLloun Ha
[enoautapHata GaHka 3a paboTuTte kou ce geduHupaHn BO AOroBopoT co [enosuTtapHaTa
6aHka, 3akoHoT, CtatyToT 1 lNpocnekToT Ha PoHAOT 1 TapudaTa 3a HagOMECTOLM U TPOLLIOLM
3a BpLUEHE Ha paboTu Ha [leno3nTtapHaTa 6aHka. Ha ToBap Ha uMoToT Ha PoHAOT, [lpylITBOTO
Ha [leno3sutapHaTta 6aHka n nnaka HagomecTtok og 0,17% npecmeTaH Ha roanLLIHO HUBO KOj ce
npecmeTyBa 0O BKynHaTa BpPeAHOCT Ha MMOTOT Ha (POHOOT HamarneHa 3a WM3HOCOT Ha
o6BpcKkuTEe Ha POHAOT BP3 OCHOBA Ha BNOXyBawaTa BO (PMHAHCUCKN MHCTPYMEHTN Ha POHAOT,
Ha OEHOT Ha BpeaHyBake Ha OoHOOT.

lMpOLIEHTOT Ce MCKaxyBa Ha ro4MLIHO HMBO CO MPMMEHAa Ha NponopLMoHanHa meToaa

actual/actual, a HannaTaTa Ha HaOOMECTOKOT Ce BpLUM Ha Mece4yHa OCHOBa.

6.3 TPOLLUOLIKN BO BPCKA CO KYNOMNMPOAOAXBA HA UMOTOT HA ®OHAOOT

OBuve TPOLLOLUW M coapxaT CUTE TPOLLOLM MOBP3aHM CO KynyBake U NpoaaBake Ha MMOTOT
Ha ®OHOOT (Ha MpWMep: TPOLIOUM 3a GPOKEPCKM MPoBM3MM, GepsaHcka Takca, Takca 3a 22
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LleHTpaneH genosvTap Ha XapTuM Of, BPeOHOCT, LAHOUM W eBEeHTyanHW ApYyrM TPOLLIOLM
MOBP3aHM CO NOPaMHYBaHETO Ha TpaHcakummuTe). MI3HOCOT Ha oBME TPOLLIOUM € BO BUCMHA Ha
CTBapHWTE TPOLUOUM KOM npousneryBaaT of [OOroBOpUTE, OAHOCHO TapuUdHULMTE Ha
peneBaHTHUTE UHCTUTYLUMU U UCTUTE Ce Ha ToBap Ha UMOTOT Ha doHaoT. Tpowouute 3a
KynyBah-€ 1 NpoJaBare Ce pasnukyBaaTt BO 3aBUCHOCT O TUMOT Ha XapTUUTE o4 BPeOHOCT U
rofieMmHaTta Ha Hanoror.

6.4. QPYI'1 TPOLUOLUM KOU KE NPOU3NE3AT BO TEKOT HA PABOTEHETO

OcTaHaTu TpoLoum Kou ke npouarnesaTt BO TEKOT Ha paboTeweTo, a ce HannaTyBaaT Ha ToBap
Ha umoToT Ha PoHOOT ce:

v Tpowoum 3a roguiiHa peBu3uja;
v/ TpoWOoK 3a ucnnara Ha JaHouM Ha OTBOPEHUOT OOHA;
v Tpowoum 3a meceyeH HagomecT Ha KomucujaTa;

OBuve TpoLuoumM MM cogpxaT TPOLIOUMUTE KOW Ke MmpousnesaT BO TeKOT Ha paboTeHneTo Ha
®oHOOT M ke ce HannaTyBaaT Ha ToBap Ha UMOTOT Ha POHOOT BO BUCMHA Ha pearHo
OCTBapeHWTe TPOLWIOUM KOW MNpou3rieryBaat of [OOroBOpWUTE, OOHOCHO TapudHULUWUTE Ha
peneBaHTHUTE UHCTUTYLIUN.

FoOMLWHWOT HaJOMECT 3a yrpaByBake Y HaAOMeCTOT 3a Aeno3uTapHa 6aHKka BKINy4yBajKu r un
ocTaHaTuUTe TpoLLOoLM 3a paboTa Ha ToBap Ha MHBECTULIMCKMOT pOHA € 0YeKyBaHO Aa Brnuvjaat
Ha HamarnyBake Ha WOHUTE OYeKyBaHM NPUMHOCKM Ha POHOOT BO NpoLueHT oa okony 1,30% Ha
rOAWLLIHO HUBO.

HAOOMECTOLM U TPOLLOLIUK KOU CE HAMJNATYBAAT O1 UHBECTUTOPOT
HapgomecTouuTte kom MOXe fa ce HannaTyBaaTt o4 MHBECTUTOPOT BO PoHAOT ce:
* Bre3eH HaJOMEeCTOK KOj ce oabuBa of M3HOCOT 3a ynrata BO MOMEHTOT Ha npoaaxba
Ha yoenute
- Mpu kynyBake yaenu Hema aa ce HannaTyBa Bne3eH HaJoOMECTOK.
" M3ne3eH HaJOMECTOK KOj ce oabuBa oA HETO BpeaHOCTa Ha UMOTOT Ha ®PoHAOT No yaen
BO MOMEHTOT Ha OTKyI;
- Mpw oTkyn Ha yaenu [pywTBOTO HEMa Aa HannaTyBa nsnes3eH HaaoMeCTOK.
* TpOLLOUM 3a NeyaTere Ha obpacum 3a 3anvilyBake Ha yaenu;

- Tpowouute 3a neyatewe Ha obpacuu 3a 3anullyBake Ha yaenu Hema na ce
npecMeTyBaaT 1 Hannatysaat. OBMe TPOLIOLM Ce Ha ToBap Ha [pyLITBOTO.
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7. UENEH NA3AP U CTPYKTYPA HA BJIOXYBAHATA HA ®OHAOT

OBPA3EL, 1
MU3BELUTAJ 3A CTPYKTYPATA HA BJTIOXKYBAHKBATA HA ®OHOOT HA OEH 30.07.2023
rOOuHA
B®IN Kew [eno3uT - oTBOPEH UHBECTULIUCKU
¢oHp
9100000000040
BpegHoCT y4YecTBO
Ha y4yecTBO BO BO
6p0i Ha6aBHa BKYMHO BpeaHo
. poj Ha [aTtymot concTBeHocTa MMOTOT
nosuumja LueHa no HabaBHa cT no
akumm akumja LeHa Ha akumja Ha usgaBayoT Ha
U3BeLTaj (%) coHgoT
oT (%)
AKLUUN
OBUYHM akumm
MpropuTETHU aKLMK
AKLUMM Ha 3aTBOPEHU
WNHBECTULMCKN (DOHO0BY
BkynHo akuuu og gomaluHu
usgaBauu
OBUYHM akuun
MpuopuTeTHM akumm
AKUMM Ha 3aTBOPEHMU
WHBECTULMCKM (DOH0BU
BkynHoO akuuu of, CTpaHCcKu
v3gaBauu -
y4yecTBO BO
BpeAHOCT Ha COMNCTBEHO y4ecTBO BO
. HOMMHarnHa
nosuuuja BpenHOCT HaGaBHa LeHa AaTyMoT Ha cTa Ha MMOTOT Ha
P n3BelTajoT u3gasavoTt doHpoT (%)
(%)
OBBP3HMLUU
MKMINF20GS89 / DO2019/10-0749DK 2.570.326,02 2.610.580,8919 2.614.238,1509 0,29% 0,35%
MKMINF20GV84 / DO2021/ 04 - 0336 45.000.000,00 44.997.483,3615 45.451.767,6773 11,25% 6,12%
MKMINF20GW18 / DO2021/07-0436 30.000.000,00 29.997.816,8610 30.215.272,3818 3,13% 4,07%
MKMINF20GW91 / DO2021/ 15A -
1036 13.000.000,00 12.999.625,1918 13.256.803,9584 1,76% 1,79%
XS2310118893 / MACEDO 1.625 46.121.250,00 40.917.744,9714 41.735.583,6210 0,11% 5,62%
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XS1744744191 / MACEDO 2.75 71.949.150,00 69.933.549,3432 71.181.403,4695 0,25% 9,59%
XS2181690665 / MACEDO
3.675/TPFYBAHSE 6.149.500,00 5.594.158,5320 5.715.341,2615 0,01% 0,77%
MKMINF200DD2 /
RMDEN13/DOSPEVANJE 192.639,24 189.782,0422 95.321.9591 0,22% 0,01%
MKMINF200DG5 /
RMDEN16/DOSPEVANJIE 2.509.826,18 2.453.617,4274 1.970.794.6990 1,02% 0,27%
MKMINF200DG5 /
RMDEN16/DOSPEVANJIE/ 494.957,88 492.716,3924 395.540,1482 0,16% 0,05%
MKMINF200DH3 /
RMDEN17/DOSPEVANJIE/ 180.099,26 179.512,4441 150.103,8110 0,09% 0,02%
MKMINF200DI1 / 0, )
RMDEN18/JOCMEBAHE 5.609.389,42 5.587.307.17 | 4 805.467,5142 2,00% 0,65%
[pxaBHM 06GBP3HULM 223.777.137,9920 215.953.894,6249 217.587.638,651 29,30%
8
O6Bp3HULM Ha NoKanHaTa camoynpasa
O6Bp3HULM Of, TPrOBCKM ApyLUTBA
MKTTKS200012 / TTKOA31 9.224.250,0000 9.235.302,8173 0.512.014,6340 10,00% 1,28%
BkynHo 06Bp3HuLm oa PM n 233.001.387,9920 225.180.197,4423 | 227.099.653,285 30,58%
AOMAaLUHU U3gaBaymn 8
LOp>xaBHM 0OGBP3HULU
XS2361850527 / TUERKEI 4,375% 9.224.250,0000 9.336.608,9971 0.349.076,5023 0,03% 1,26%
XS1843443356 / TUERKEI 4,625% 24.598.000,0000 24.932.285,0612 25.224.149,3023 0,01% 3,40%
XS1909184753 / TUERKEI 5,20% 6.149.500,0000 6.358.268,8027 6.464.339,6103 0,01% 0,87%
O6Bp3HULM Ha NokanHaTa camoynpasa
O6BpP3HULM Of TPrOBCKU APYLUTBa - - - 0.00%
BKynHO 06BpP3HULM Of, CTPAHCKU
napasauvn 39.971.750,0000 40.627.162,8609 41.037.565,4149 5,53%
y4yecTBO BO

HOMWHANHA BpeAHOCT Ha | COMCTBEHO y4yecTBO BO

nosuuuja HabaBHa ueHa AAaTYyMOT Ha cTa Ha MMOTOT Ha
BpeaHoCT . o
U3BeLTajoT usgasavot cdoHAoT (%)
(%)
OCTAHATU XAPTUM O
BPEOHOCT
[p>xaBHuW 3anucu
BnarajHnykun 3anucu
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POM®1108032011KBIMYT1A44353 /KB
MYBNVKYM NAPUYEH 424.264,7346 56.785.077,0054 2;493.556,68 7,74%

Ypenu Bo OTBOPEHU MHBECTULLUCKU
doHaoBM

[pyrv HeHaBefeHN xapTum o4

BpeaHoCT
BkynHo octaHati XB oA aomaluHu o
n3nasaun 424.264.7346 56.785.077,0054 57.49?;.7556,68 7,74%

Hp>xxaBHu 3anucu

BnarajHnuku 3anucu

Ypenu Bo OTBOPEHU MHBECTULIMCKU
doHaoBM

[pyr1 HeHaBedeHn xapTum o,

BpeaHOCT
BkynHo octaHatu XB oa cTpaHcku
u3paBaum

BpegHoOCT Ha y4yecTBO BO
nosuuuja Hab6aBHa ueHa AATyMOT Ha WMOTOT Ha

M3BeLlTajoT doHpoT (%)
NNACMAHWU 1 AENO3UTU
KanuTtan 6aHka ALl Ckonje 135.197.000,0000 135.404.315,7408 18,24%
CrtonaHcka 6aHka Al butona 30.000.000,0000 30.022.602,7399 4,04%

0,

CrtonaHcka 6aHka Al bButona 20.000.000,0000 20.015.068,4966 2,70%
CrtonaHcka 6aHka Al Butona 1.600.000,0000 1.600.482,1912 0,22%
CrtonaHcka 6aHka Al butona 16.850.000,0000 16.892.528,7671 2,28%
CrtonaHcka 6aHka Al butona 5.000.000,0000 5.002.260,2716 0,67%
XAJINK BAHK A.L1. Ckonje 4.000.000,0000 4.008.493,1463 0,54%
LleHTpanHa koonepaTtuBHa 6aHka AL
Cronje 21.000.000,0000 21.008.054,7945 2,83%
BKynHO nnacmaHu U 4eno3vnTm 233.647.000,0000 233.953.806,1481 31,51%

[lonropoyHu oenosutu

OcTaHaTtu nnacMaHm

BKynHO nnacMaHu n oeno3nTu
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No3nTUBHa HeraTMBHa y4yecTBO BO
BpeAHOCT Ha BpeAHOCT Ha MMOTOT Ha yuecrBo 8o
nosuuuja HabaBHa UeHa obBpckute
AAaTyMoT Ha AaTyMoT Ha cdoHpoT %)
n3BeLlTajoT M3BeLllTajoT (%)
OEPUBATUBHU MHCTPYMEHTU
BkynHo nepuBaTUBHU MHCTPYMEHTHN
BpeaHoCT Ha y4yecTBO BO
noauumja Konatepan HOMMWHanHa AATYMOT Ha MMOTOT Ha BpPeAHOCT Ha
ISIN BpeaHoCT . coHgoT Konartepanot
u3BewTajoT (%)
PENO AOrOBOPU (AKTUBA)
BkynHo aepuBaTUBHU MHCTPYMEHTU

OBPASEL| 2

CTPYKTYPA HA BJTOXYBAHATA HA ®OHOOT NO BUOOBU MMOT HA OEH 30.07.2023 TrOOUHA
B®I KELW OEMO3UT - oTBOpeH MHBeCTULMCKM (DOHA

9100000000040
noauumia BpegHOCT Ha AaTyMoT Ha y4yecTBO BO UMOTOT Ha
um U3BeLlTajoT doHpoT (%)

akumm 0,00 0.00%

0,
068p3HiLY 268.137.218,70 36,11%
ocTaHaTu xapTum of BpegHOCT 57.493.556.69 7,74%
nnacamMmHu n 4enosnTu 233.953.806,15 31,51%
ocTaHaTu cpeacTea 4.932 03 0,00%
napuv 1 napuyHN ekBuBaneHTu 182.931.909.73 24,64%
BkynHo cpeacTBa 742.521.423,31 100,00%
[epvBaTUBHN UHCTPYMEHTU 0,00 0,00%
peno gorosopu 0,00 0,00%

8. UENTHATPYNA HA UHBECTUTOPU 3A KOU E HAMEHETO BJIOXKYBAHETO BO OBOJ
OUd COrNACHO MOTUBUTE 3A BIIOXYBAHKE U MHBECTULUMUCKUOT XOPU3OHT,
NO3HABAHKE HA MA3APOT HA KAMWUTAN U TONEPAHUUJATA HA PU3UKOT OA

BJITOXYBAHETO

Cnopepn vHBecTMUuUCKaTa cTpaTernja PoHOOT € NPBEHCTBEHO HAMEHET 3a MHBECTUTOPU KOW He
cakaaT CBOWTe cpedcTBa Oa M M3MNoXaT Ha BUCOK PU3MK, LIEHOBHM OCLMMaLuUM M KoM BO
penaTUBHO MOKpaTKM POKOBWU cakaaT [a OcTBapaT aTpakTUBEH MPUHOC Ha CBOUTE cpeacTsa.
Kako nHBecTuTopn Ha POHOOT MOXe Aa ce jaBaT cUTe JOMALLIHWN U CTPAHCKU, NPaBHU U (PU3NYKK
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Jinua Kako n CFIGLIMd)l/NHM (bMHaHCMCKM MHCTUTYUUN, KON MMaaT uesn ga meHatimpaart Co CBOjaTa
TEKOBHaA U1 cpegHopo4vHa NMKBUMOHOCT.

(MaBHM MOTMBK 3a MHBECTUTOPUTE BO POHAOT Ce:

v/ NpecMeTKa Ha NPMHOC Ha OAHEBHO HUBO;

v omBep3ndukaumja Ha NOpTAONMOTO BO NOBEKE CUTYPHU (PUHAHCUCKM MHCTPYMEHTH;
v/ aTpakTMBEH NPMHOC BO OOQHOC Ha aBUCTa kamaTta Bo b6aHkute Bo P.C.M;

v TpaHCNapeHTHO criefere U OCTanHOCT Ha BIOXEHUTe CPeACTBa BO CEKOj MOMEHT.

OBoj coHO e nomobeH 3a MHBECTUTOPU CO KPaTKOPOYEH BPEMEHCKM XOPU3OHT Ha
NHBECTUpatbe.

9. BPEMETPAEHWE HA PUCKAJIHATA TOANHA

duckanHaTa rognHa Tpae og 1. (npeu) Janyapu go 31. (tpmeceT u npsu) [ekemepu.

10. AATYM HA U3OABAKE HA MNMPOCHEKTOT

MpocnekToT e AoHeceH Ha aeH 31.07.2023 roanHa, a UCTUOT Baxu o4 OEHOT Ha gobuBare
cornacHocTt of ctpaHa Ha Komucujata 3a xaptmm of BpegHoOCT Ha Penybnuka CeepHa
MakegoHuja.

Il TOOATOLMN 3A OPYLWUTBOTO 3A YINPABYBAHKE CO ®OHAOBU

1. OCHOBHU NOOATOLIN 3A APYLUTBOTO.

dupmaTta Ha [dpywTBoTOo rnacu: [pywTBO 3a ynpaByBawe CO OTBOPEHU U 3aTBOPEHMU
nHBectmumnckn porgosn BOI dong MeHaymeHT ALl Ckonje. CkpaTeHMoT Ha3uB Ha oupmarta
rnacu: BOI ®ong MeHaumeHT ALl Ckonje.

Bo HagBopeluHmoT npomeT OpywtBOTO Ke HacTanyea nog nmeto: WVP Fund Management
CepguwteTo Ha dpywTBOoTO € BO CKonje, Ha yn. 6yn. Kovo PauuH 6p. 3-2 kaT 3 n kaT 4, Ckonje,
LleHTap.

MaTtundeH 6poj Ha [pywTeoTo € 6983120.

OpywTBoTO € ocHoBaHO Ha feH 13.08.2014 rogmHa, Ha HeonpeaeneH BpemMe, No 4oOMBaH-€TO
Ha PelweHneTo 3a aaBakwe ogobpeHne 3a ocHoBane 6poj Yl 1 08-67 og 19.09.2014 rogunHa
ns3gageHo og Komucujata 3a xapTtum of, Bpe4HOCT.

Bo LleHTpanHuoT pernctap e 3anuwaHo Ha geH 26.09.2014 roguHa nog 6poj 30120140031414.
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2. NOOATOUMN 3A AKTUBHOCTUTE HA AOPYWTBOTO 3A WHBECTUUUCKUTE
®O0HAOO0BU CO KOU YINPABYBA

Bun Ha | HasuB Ha | JaTym Ha | Bucuna Ha mHeto | Bpoj Ha | Bpoj ma ymemm | Hero
WHBECTHUIIUCKUOT | MHBECTHIUCKHAOT | 3al0YHYBamke | BPEOHOCT Ha | COICTBEHHULHU BO ONTEK BPEIHOCT
¢doHO thoun co HMOTOT Ha | Ha ynenu Ha YAEIOT
YIIPaBYBambe dhonmOT

OTtBOpeH B®IT IIpemuym
HWHBECTHUIUCKH AKunu - 0TBOpeH
¢doHa WHBECTHUIUCKU 04.12.2014

donm; 3.088.517.789,04 5.765 19.603.220,0735 | 157,5516
OtBOpEH B®II Kem
HMHBECTUIUCKH Jeno3ur -
¢doun OTBOpEH 04.12.2014

HMHBECTHUIIUCKU

dhoun 699.848.574,70 1.266 6.039.174,9140 115,8848
OTBOpEH B®I1 bouxg -
WHBECTUIINCKHU OTBOpEH 17.01.2017
¢doHI WHBECTHUIIUCKHU

dong 346.020.320,26 561 3.054.410,5365 113,2855
OTBOpeH I'paBe I'moban -
WHBECTUIINCKHU OTBOpEH 13.05.2019
¢doHI MHBECTHUIIUCKHU

dong 63.620.894,42 16 474.006,3052 134,2195
OTBOpeH BO®II JIuBuaeuaa
MHBECTHUIIUCKH Axknuu- otBopen | 29.12.2020
doHa HHBECTHUIUCKU

dhoua 404.404.292,70 338 3.051.430,9195 132,5294
OTtBOpeH I'pase Diexe | 30.01.2023
MHBECTUIIMCKA boun EBpo -
¢doun OTBOpEH

WHBECTUIIACKHU 19.603.220,0735

dhoun 3.088.517.789,04 6 157,5516

lModamoyume 8o mabenama ce npukaxaHu co 0amym 30.07.2023

3. YI1EHOBU HA OABOP HA AUPEKTOPU HA APYLLTBOTO:

MaHgaTtoT Ha uneHoBuTe Ha OgbopOoT Ha APYLWTBOTO COrNacHoO cTaTyToT Ha [pywTBOTO Tpae
3 roavHu o4 AeHOT Ha MMeHyBakwe. MaHOaToT Ha cerawHMoT cocTaB Ha Oabop Ha AnpekTopu
Tpae o 17.02.2024 roguHa. MNpotvB HUTY efdeH udneH Ha OgbopoT Ha OUPEKTopuM Hema
N3peyeHo NpeKkpLIOYHa CaHKumja 3abpaHa 3a BpLlewe npodecuja, 4ejHOCT NN AOSMKHOCT BO
obnacta Ha npaBoTo, 6aHKapCTBOTO, CMETKOBOACTBOTO, OCUTYpYyBaH-€TO, yNpaByBareTO CO
cpeacTBa U MHBECTMpawe, YNpaByBakeTO CO MEH3UCKM (DOHAOBM MW OPYrY PUHAHCUCKN
yCnyru Bo NOCrneaHuTe NeT roavHu, HATY nak 6un uneH Ha Ogbop Ha AMpeKkTopu, OAHOCHO
yrnpaBeH 1 Haa3opeH oabop Ha NpaBHO NuUe NPOTUB KOe e NoBeAeHa npeacTeyajHa, ctevajHa
N1 NMKBMZALMOHA NocTanka BO NocnegHnTe net roguHu.

UneHoBuTe Ha Oa0O0POT Ha ANPEKTOPY MM U3BPLLYBaAT CreaHUTe APYrM akTUBHOCTU 3HaYajHU

3a [pywTBOTO, HAaABOp oA paboTereTo Ha [pyLITBOTO:

Pynept WTtpobn-MNpeTtcegaten Ha Oabop Ha AUPEKTOPU:
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M3BpweH pgupektop BO: WVP Versicherungs-Vermittlungs GmbH, Graz; GVPlan
Beteiligungsverwaltung GmbH, Graz; WVP Immobilien GmbH, Graz; DOO za zastupanje u
osiguranju ‘WVP’ Budva

MpeTcepaten Ha oadop Ha ampektopu Bo: AFB Allgemeine Finanzberatungs AG, Graz; WVP
a.d. Srbija, Novi Sad; WVP Fund Management AD Beograd; WVP Fund Management AD
Banja Luka; WVP Fund Management Tirana Sh.A; AKUMOHEPCKO oCUrypuUTENHO BpoKkepcko
apywTtso BOI A Ckonje

UneH Ha ogbop Ha aupekTopu Bo: WVP AD Banja Luka; WVP ndermjetesim ne sigurime Sh.A.
Tirana

MeTap AHapeeBcku - N3BpuieH yned Ha Oabop Ha aupekTopu - [[NaBeH n3BpLleH AUPEKTOoP:

UneH Ha HagsopeH opbop Bo: WVP Fund Management AD Beograd; [pywTBo 3a
MeanuuHCKO cHabayBawe yBo3-u3Bo3 PEMJIEK Al Ckonje

UneH Ha ynpaseH oabop (HeussplieH yneH): WVP Fund Management AD Banja Luka

AHppujaHa NonoBcka: M3splieH yneH Ha Oadop Ha anpekTopu - V3BpLieH AUpeKkTop

[pywTtBo 3a ynpaByBake Co OOPOBOMHN neH3uckn ooHaosmn BOI MNeHsncko apywteo ALl
Ckonije - OaroBopHO nuLe 3a ynpaByBake CO pU3num

Bnaxe NeTpeckn — HensBpLueH 4YrneH Ha oabop Ha AUPEeKTopu

AKuMoHepcko ocuryputenHo 6pokepcko apywteo BOI ALl Ckonje - 3BpLueH 4neH Ha oabop
Ha OupeKkTopu
MeTap AHapeeBCKU — NaBeH U3BpLUEH AUPEKTOp Ha [pyLITBOTO:

PogeH Ha 29.07.1985 rogumHa. [Ounnomupan Ha akyntetoT 3a EnekTpoTtexHuka u
WHpoOpMaUnCKM TexHonorn Ha YHueepsutetor ,CB. Kmpun wn MeTtoaw)”, Hacoka
MHpOpMaTMKa U KOMIMjyTEPCKO MHXEHEPCTBO. NocenyBa nuueHua 3a ocuryputeneH 6pokep
nsnageHa op AreHumjaTa 3a  cynepBu3aMja Ha ocurypyBawe. [loceTtyBan 6pojHu
crneuvjanuanpann obykn 1 cemmHapu Bo obnacra Ha MeHalMeHT, OCUrypyBare, npoaaxba,
KOMYHMKaLUNCKM BELWUTUHU K peTopuka Bo ABcTpuja, CALl, XpaTtcka n MakegoHuja.

YyectByBan Bo 6pojHN MHTEPAKTUBHM HAcTaHM 3a oOyka Ha copaboTHuuuTe Ha BOI AL
Ckonje, Npu WITO UMa oap>KaHO CTPYYHM NpedaBaka Ha TeMUTE OCUrypyBare, npogaxba u
KOMYHMKaLNCKN BELUTUHW.

Op 2004 roanHa pabotu kako koHcynTaHT 3a WVP Versischerungsvermittlung GmbH Graz.

Bo 2008 rogmnHa e ko-ocHoBa4y Ha 6pokepckaTta kyka EYPOXAYC ALl Ckonje, 4neHka Ha
MakenoHckaTta 6ep3a 3a xapTum of BpegHoCT. Bo oBaa komnaHuja ja n3spLuyBa yHKUMjaTa
Ha MeHallep 3a pa3Boj, CTpaTELLKN MEHALIMEHT N akBU3MLMja Ha FONEMU KITUEHTMW.
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Bo 2010 ce BpaboTyBa kako ocuryputeneH 6pokep BO OCUrypuTenHo Bpokepcko ApYyLITBO
B®I Al ckonje n e egeH of HajycnelwHuTe 6pokepu.

Bo 2012 roguHa e npornaceH 3a Hajgobap meHalep 3a npogaxba Bo rpynaumjata - WVP
Group koja e npucyTHa Bo 17 gpxasu Bo EBpona

Bo 2017 rognHa e umeHyBaH 3a YneH Ha Hag3opeH o4dop BO HOBOOPMMPAHOTO APYLUTBO
3a ynpaByBake CO MHBecTuumckm ¢oHgosm Bo P. Cpbuja WVP Fund Management AD
Beograd, a Bo 2019 rognHa e MeHyBaH 4neH Ha ynpaseH ogbop so WVP Fund Management
AD Banja Luka, opywtBo 3a ynpaByBahe CO UHBECTULMCKN (POHAOBU CO CeanLLITe N AenoBHa
aKTMBHOCT Ha TepuTopujaTta Ha P. bocHa n XepuerosuHa.

Bo nocnegHuTe NneT roamHn € akunoHep BO akumoHepckute apywTsea: Bl ALl Ckonje n WVP
Fund Management AD Beograd.

lMocenyBa concTBEHO y4eCTBO BO OCHOBHATa rnaBHUHa Ha [pywTBoTo 78.750 06m14HM akumm
CO npaBo Ha rnac kou npetcraByBaaT 10% o4 BKYNHUOT CONCTBEHUYKN KanuTarn.

AHppujaHa NonoBcka — U3BplueH avpekTop Ha [lpywiTBOTO

PopgeHna Ha 05.11.1993 roguHa Bo butona, MakefoHuja, kKage ro 3aBpLlyBa OCHOBHOTO U
cpefHo obpasoBaHMe CO KOHTUHYMPaH OANMNYEH yCrex.

Mo 3aBpLyBakeTO Ha cpeaHo obpasoBaHue Bo 2012 rognHa, ce onpegenysa 3a MHCTUTYTOT
no mertematuka npu [NpupogHo- maTematuykum dakynteTt, YHusepauTteT ,,CB. Kupun un
MeTtoawnj”, Hacoka Teopucka maTtemaTuka, Kako cooaBeTeH M30op Kage ke Moxe ga ro
npowmpn n nNpoanaboyn CBOETO 3HaeHEe M MHTEpec KOH MatemaTtukaTa. 1o gBe roguHum,
nokaxxyBa OCOOEH MHTepec KOH (puHaHcUcKkaTta MaTemaTuka, CTaTUCTUYKM MOZEenu U
BEPOjaTHOCT, NO LWTO 3anuLlyBa OOMOSHUTENHA Hacoka — MaTemMaTmyka eKoHoMuja.

Kako cTygeHT ©Ouna OupekTeH Y4YecHWK Ha HeKomnKy KoHdepeHuum on obnacta Ha
ocurypyBar€ 1 aKkTyapCTBO.

YcnewHo gaunnomupa Bo 2017 roguHa, Ha Tema ,, IckyCcTBeHoO yTBpAyBahe Ha MmaTemaTuyka
pesepBa BO HEXMBOTHO ocurypysare co nomowl Ha Chain Ladder meToa” co LWITO ce CTekHyBa
CO 3Bakbe [Innnommpan matematmyap 1 AnnnomMmmpaH uHXeHep No MatemaTnyka ekoHoMuja.

KoH KpajoT Ha nocrnegHaTa akageMmcka rogvHa, ja 3anodHyBa cBojaTa npakca Bo [pyLlTBo 3a
ynpaByBaH-€ CO OTBOPEHU 1 3aTBOPEHU UHBeCTUUMNCKU poHaoBn BOI doHa MeHaumeHT AL
Ckonje, kage no Tpu Mmeceum obaBeHa npakca Ha 21.03.2017 ctaHyBa gen og TMMOT Ha BT
®oHa MeHaLMEeHT.

[o MoMeHT Ha nuwyBawe, pabotn Bo Bl donag MeHapmeHT Ha nosuumjaTta MNMopTdonmo
MeHallep 3a OTBOpPEHUTE MHBECTMUMCKM POHOO0BU, Kage e 3aJoShKeHa 3a yrnpaByBake CO
nopTdonmMoTo boHA0BUTE NaparenHo Npuapxysajku ce 40 UHBECTULMCKUOT Npodoun, pusmnk
M NocTaBeHaTa CTPYKTypa Ha BnoXxyBawwe Ha (POHAOT, U3roTByBawe Ha CTPYYHU aHanmsu 3a
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OCTBapeHMTe W MOTeHUMjanHu MPUHOCKM U pU3NLM Ha NasapuTe Ha KanuTan U pegoBHa
KOMYHUWKaLMja co KIMeHTUTe.

Bo HoemBpn 2018 ycnewHo ja 3aBpllyBa edHoroguiHata ceptuduumpaHa nporpaMma 3a
ynpaByBake CO puanum npu Akagemuja 3a 6aHKapCTBO U MHPOPMATUYKM TEXHOMNOIMMU BO
Ckonje, 3aBpLleH NpoekT ,,AHanusa Ha puauuuTe KOu ce rnojaByBaaT Mnpu ynpasyBaHe CO
nopTonmMo of XapTum o4 BpeaHOCT”, Npu Mo WTO ce cTekHyBa co TutynaTa Certified Risk
Manager (CRO).

Ha 27.12.2019 co peweHune 6poj 09-1414/1 nspageHo og Komucuja 3a xaptum og BpegHOCT
Ha P.C. MakefoHuja ce CTekHyBa CO NuueHLa 3a MHBECTULMCKN COBETHUK, NO NPETXOOHO
NONOXyBake Ha CTPYYHUOT UCMUT 38 MHBECTULMUCKO COBETYBaHE.

Bo maj 2022 ycnewHo ro nonoxu nNpBUOT Oen Of CBETCKUM peHoMupaHaTa nuueHua 3a
ynpasyBawe co pusmum FRM — Financial Risk Manager, kako gen og GARP (Global
Association of Risk Professionals) nHcTuTyTOT.

MocTojaHo T nogobpyBa M NpoluMpyBa CBOUTE 3HAeHa M BELUTMHW MPEKY MPUCYCTBO Ha
OpojHN KOHepeHUMM o obnacTa Ha ynpaByBakbe CO CpefCcTBa U ynpaByBake CO PUSULM.

M-p Pynept Ctpo6n — lNpeTcenaTten n Hem3BpLUeH 4neH Ha OA6opOT Ha AUPEKTOPU Ha
OpywTBoTO:

PogeH Ha 30.08.1954 roguHa Bo [pau, AscTpuja e maructep Ha CoumjanHm n EKHOMCKM
cTyan npu YHusepauTeToT BO [pau. HeroBata paboTHa kapuepa ja 3anoyvyHyBa Kako
ekoHomucT Bo Komopara 3a BpaboTyBane BO ['pau, 3a notoa ga pabotn Bo ocurypuTtenHara
komnaHuja Wiener Stadtische AG.

Op 1986 rognHa e BpaboteH Bo WVP Versischerungsvermittiung GmbH Graz v og 1989, no
feHec ja wusBpwyBa @dyHkumjata [eHepaneH [upektop Ha uenata [pynauuwja, WVP
Versischerungsvermittiung GmbH.

Mar. CTpo6n nma noseke of 25 roguHN UCKYCTBO Ha MHBECTUPaHE Ha cBeTckute b6epaun. Toj
€ 3a[0IKeH 3a MHBECTULMOHATa NonuTKa Ha npuBaTHUOT UHBecTUUMckn dpoHa WVP Invest
Vermogensverwaltung GmbH & Co.KEG, kage wto og 1996 oo 2014 roguHa ycnewHo
ynpasyBa CO Kanutar of 25 MUNMOHU eBpa 1 OCTBapyBa NPOCEeYeH roguLleH HeTO NPUHOC O
7.5% 3a HuBHUTE nHBecTUTOpKU. OBOj yCrnex e pesynTtaT Ha KoH3epBaTMBHATa cTpaTernja Ha

NHBECTUpamE - KyrnyBane Ha "Blue Chips" - ronemu n curypH1 KOMnaHmm no atpakTuBHa LeHa
KOW N 3a BpeMe Ha eKOHOMCKa peuecuja npaBat gobpa pnobweka v um ucnnaTtyeBaar
AMBMAEeHOA Ha NHBECTUTOPUTE.

M-p Pynept Ctpobn e npetcegaten Ha oabopoT Ha gupektopu Ha BOIT OcuryputenHo
6pokepcko apywTteo ALl Ckonje kako 1 BO 0400p Ha OUPEKTOPU Ha CUTE KOMMaHUM KEPKM Ha
WVP GmbH Graz NpynauujaTta.

Bo nocnegHute 5 roguHn 6mn mManuMHCKM akuMoOHep BO akunoHepckute apywTea: BOM Al
Ckonje, WVP Fund Management AD Beograd, WVP Fund Management AD Beograd, WVP
Fund Management Tirana Sh.A, Johnson & Johnson, Procter & Gamble, Pepsi Cola, 32
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Microsoft, Oracle, Nestlé, Roche, Samsung, Hyundai, Daimler, BASF, Allianz, Deutsche
Telekom, Munchner Ruck, Siemens, VIG, OMV, Lukoil.

lMocenyBa concTBEHO y4ECTBO BO OCHOBHAaTa rnaBHuHa Ha [OpywteoTo 21.000 06myHKM akumm
CO MpaBo Ha rnac kow npetcraByBaaT 4% 0 BKYMHUOT CONCTBEHUYKM KanuTtar.

Bnaxe lMNeTpeckn — HensBpLIeH YneH Ha Oa6opoT Ha AupeKTopu Ha [lpyLITBOTO:

PoaeH Ha 27.11.1973 rognHa, Co 3aBpLUEHO BUCOKO obpasoBaHue, [uninomMmmpaH eKOHOMMUCT,
Hacoka ®WHAHCUCKO — CMEeTKOBOLCTBEH MeHauMeHTHa EkoHomcku dpakynteTr Ckonje,
YHusepautet ,,.Cs. Kupmun n Metoau;.

Mma Hag 30 rogmHm paboTHo mckycTtBo. 3a [pynaumjata BOI1 pabotn Hag 15 roguHwm,
OAHOCHO MpBO ja u3BpwyBan gyHkuvjata ynpasuten Ha B®I JOO Ckonje, 3a Bo 2006
roguvHa no TpaHcdopmaumja Ha UICTOMMEHOTO APYLUTBO BO aKLMOHEPCKO ApyLwTBO - BOI ALl
Ckonje ga 6uge HasHa4yeH 3a U3BpLUEH ANPEKTOP Koja (PyHKLMja ja n3BpLUyBa U 40 AeHeC.

YcnewHo pakoBogn co B®I ALl Ckonje koja e egHa of HajycnewHUTe OCUTypUTESNHU
G6pokepckn apywTsa Bo P. CeBepHa MakenoHuja Bo koja paboTtat 60 ocuryputenHu 6pokepu.

lMoceayBa nuueHua 3a ocuryputeneH 6pokep nagageHa so 2006 rognHa og AreHuujaTta 3a
cynepBu3unja Ha ocuUrypyBawe U e efieH of npsuTe nuueHumpaHn bpokepu Bo obnacta Ha
ocurypyearweTo Bo P. CeBepHa MakegoHuja.

Bo nocnegHute 10 roguHM yyecTByBan Ha MHOrYy WHTEPAKTMBHW HacTaHW 3a obyka Ha
copaboTHuunte Ha BOIT Al Ckonje 1 uMa ogpXXaHo CTOTUUM CTPYYHU NpefaBaka Ha TemuTe
ocurypyBawe, npogaxba, KOMYHMKAUMCKM BEWTUHW W MOTUBaAUMja Kako Herosa
chneunjanHocr.

Kako noTBpaa Ha ycnewHocTa, UCKYCTBOTO U MOCBETEHOCTA MHOIY NaTtu € HarpagyBaH Kako
€e[leH 0 HajycnelwHuUTe MeHallepu BO rpynauujarta.

lMeTpeckn e wu3BpLlueH yneH Ha opbopoT Ha gupektopu Ha BOIT A Ckonje, gen og
rpynaumjata WVP Versischerungsvermittiung GmbH Graz.

JlnueTo e akumoHep BO nocrnegHute 5 roguHn Bo criegHunte gpywrtea: BOI AL Ckonje.

[MoceayBa CONCTBEHO Y4ECTBO BO OCHOBHATa rnaBHUHA Ha JpywtBoTo 15.750 06U4HM akumm
CO MpaBo Ha rnac kou npetcraByBaaT 3% 04 BKYMHUOT CONCTBEHUYKM KanuTtar.

M-p Bunu Ctecan Cajon- HeusBpLUEH U He3aBUCEH YreH Ha OabopoT Ha AUpPEeKTOpU Ha
OpywTBoTO:

PogeH Ha 05.06.1947 rogunHa Bo [pau, ABcTpuja e maructep Ha CouumjanHm n EkoHOMCKK
cTyau npu YHmeep3nteToT Bo [pau. Mma paboTHo uckyctso npeky 40 rogmHu Bo obnacrta Ha
ocurypyBsare, uHaHCun 1 npeTnpmemMHUWTBo. Kako Mnag 6mun akTuBeH BO couunjanHaTta u
eKoHoMcKaTa cueHa Ha ABCTpumja M HeroBaTa kapueparta ja 3anodHan og 1972 Bo 33
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ABcTpucknoT MapnameHT, kage LWTO 3a YeTMpU FoAUHM MaKCMMAanHoO M  MOApXKyBan U
npuaoHecyBan BO NPUIIOr Ha CTONaHCKMTe KOMopK Ha ABCTpuja.

Op 1976 6un n3BpLieH anpekTop Ha "Infra-Bau" Group, rpagexHa komnaHuja co ronem 6poj
Ha BpaboTeHu BO koja Gun 3agosmkeH 3a BoAewe Ha LenaTta koMmnaHuja.

Bo 1983 roguHa ce BpaboTtyBa Bo Wiener Stadtische AG Ha noauumja pernoHaneH gupekTop,
Kaje LTO ce CTEeKHYBa CO BELUTMHM 3@ MeHaLMpake CO YOBEYKM PECYPCU U MMa U3BOPEAHMN
pesyntatu. BusHMCOT coO ocurypyBawe My OBO3MOXyBa MHOry Ao6pu duHaHUUCKK
pes3ynTtaTu, Nopagm WTO 1 NOYHYBa Aa Ce WMpK BO BU3HNCOT Ha HEABWXXHMHU N MHBECTUPaH-E
BO KOMMaHMK KOj KOTUpaaT Ha cBeTckute 6epaun.

Bo nogouHexHaTa npodecuoHanHa Kkapvepa nuueTo € CONCTBEHUK Ha noBeke covpmn of
pasfiMyHN OEjHOCTM KaKo LUTO Ce OcurypyBawe, rpagexHULLTBO, HEOBWXHUHU U OpYru
AejHoCTN o4 PUHAHLMCKNOT CEKTOP.

JNlvueTo He noceayBa akumm BO [pyLUTBOTO M BO nocneaHuTe 5 roguHn He Gun mManumHCKu
aKUMOHep BO ApYr akLMOHEPCKM ApYLUTBA.

4. OCHOBHA NMABHUHA U AKLULMOHEPU KON UMAAT KBAITU®PUKYBAHO YYECTBO

BO APYWTBOTO
Mme n npesnme, ogHOCHO Bpoj Ha akuun Y4ecTBO BO BKYNHMOT Bpoj Ha
dompma u ceguwiTe Ha aKuumn co npaso Ha rnac Bo
akumoHepuTte OpywTeoTo (B0 %)
B®I1 ocurypurtenHo
H6pokepcko apywTteo Al 341.250 65%

Ckonje, 3arpebcka 28 b,
nokan 19, Ckonje,

MakenoHuja

MeTap AHOpeeBCKU, poaeH

Ha 29.07.1985, KymaHoBo, 89.250 17%
MakegoHuja

BKYIHO: 430.500 82%

5. HA3uB, CEAUWUTE N MATUYEH BPOJ, IATYM HA OCHOBAHKE U HEIOB YMNAUC BO
LLEHTPAJIEH PETUCTAP 3A CEKOE OPYLWUTBO KOE OEJTYBA KAKO COBETHUK HA
OUD-OT, KAKO U UMETO HA NMPETCEOATENOT HA OPTAHOT HA YINPABYBAHE U
APYITUTE OAroOBOPHU JTIULIA BO TUE APYLUTBA
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ApylwTBOTO HEMA aHraXXMpPaHO COBETHMK HA OTBOPEHNOT UHBECTULIMCKMN (DOHA.

6. BUTHU OAPEABU O AOroBOPOT CO AENO3UTAPHATA BAHKA KOU MOXE OA
CE 041 SHAYEHE 3A UHBECTUTOPUTE BO YAOEJIUTE

OcBeH ogpendute or rmasa lll Ha oBoj NMpocnekT, kou ce ogHecyBaaT Ha paboTutTe Kou ke rm
n3eplwysa [lenosutapHaTta 6aHka, cocTaBeH Aen Ha [1eno3ntapHMOT SOroBOp Ce U criefHuTe
oapenbu kom Moxe fa ce of 3Hayere 3a MHBECTUTOpUTE:

v BaHkaTa n3BpLUyBajKku rM cBoMTe 06BPCKU, Ke AernyBa He3aBUCHO U UCKIMYy4YMBO BO MHTEPEC
Ha ConCTBeHNUMTe Ha yaenot Bo ®oHaoT

v baHkaTta kaj Komucmjata ro npmjaByBa cekoe Kpllewe Ha oapenbute og 3akoHOT 3a
WHBECTULMCKN POHO0BM, NOA3aKOHCKUTE akTu, CTaTyToT M1 MNMpocnekTtoT Ha PoHOOT

v BaHkaTta, uMoToT Ha POHOOT ro BOAM Ha NOCEOHM CMETKW, BKIYyYYBajkn M 1 XapTUnTe o,
BpeaHOCT, BaHKapCKUTE CMETKM U Apyr UMOT

v BaHkaTa Hema fa ro KopucT UMOTOT Ha POHOOT 3a BpLUEH-E HA TPAHCaKLMM 3a CONCTBEHA
CMeTKa Unun 3a ocTBapyBakwe Ha 6uNo KakBu KOpUCTK 3a cebe n ceouTe BpaboTeHU, OCBEH
BO KOPUCT Ha COMCTBEHULMTE Ha yaenm

v BaHkata Hema ga ro kopuctu MMOTOT Ha ®oHOOT 3a M3BpLUYBawke Ha CBOUTE
nobapyBararta. HATY nNak MMOTOT Ha PoaoT Bnerysa BO MMOTOT Ha baHkata HWUTY BO
NMKBMOaUMoHaTa unm ctevajHaTa maca

v/ BaHkaTa no Hanor og pywTBOTO, BO MMe Ha POHAOT OTBOpa NOCEOHM NapU4HM CMETKM
Kaj cebe npeky kou ke BpLIM NriaTeH NPOMET BO 3emMjaTa U BO CTPAHCTBO

v 3a cpeactBaTa Ha PoHOOT HAABOp oA TepuTopujata Ha Penybnuka CesepHa MakeaoHuja,
BaHkaTta nsbupa cyb-aenosmtapHu 6aHkn 3a YyBawe Ha TMe CpeacTBa COrfacHO 3akoHcKa
N Noa3akoHCKa perynatmBa CO KOM CKilydyBa AOroBOP BO KOj MOMPeuu3Ho ce perynupaaT
mMerycebHuTe npasa n oGBPCKU

v BaHkaTa e ogroBopHa npea [pywTBOTO, 3a wTeTara HacTaHaTa Of HEBpLUEHE UMK
HenpaBuIHO BpLUeHe Ha paboTute o cTpaHa Ha baHkaTta geduHupaHn Bo 0Boj [lorosop u
cornacHo 3akoH, CorflacHO NPUHUMMOT Ha AOKaXkaHa BUHa

v OpywTtBoTo M bBaHkaTa eBeHTyanHaTa LITeTa KOja HacTaHana Kako pesyntar Ha
HensBpLUyBake WNN HECOBECHO Mu3BpLYyBawe Ha o6Bpckute Kou ce AeduHupaHu BO
[loroBopoT, a 3a Kov e oAroBopHa 6uno Koja o4 AOroBOPHUTE CTPaHK, ja HaAOMeCTyBaaT KOH
cy6jeKkToT Ha KOro My e npuyMHeTa wreTaTa BkydvyBajku rm 1 ®oHOoT. HagomecTokoT Ha
luTeTaTa He MOXe Aa ja HagMWHe cTBapHaTa BPeAHOCT Ha Mpu4MHeTaTta wreTtaTa
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v [lenosuntapHaTta 6aHka 1 [pylwITBOTO Ce OOSMKHM Oa M vyBaaT Kako [efioBHa TajHa
nogaTouuTe 3a CONCTBEHUUUTE Ha yaenu Bo PoHOOT, Kako M nogaTtoumTe 3a ynnatute u
ncnnaTuTe Ha BNoXxyBayuTte

[pywTBOTO ja HaOOMeCTyBa LWTeTaTa Ha baHkaTa u ke ce rpyxun Aa He HacTaHe LTeTa Kako
pesyntaT Ha 6MNo kakBu Tpowouun, 6apawa, 3arydu, gaHoun v apyru pabotm 3a Kou
HenosntapHaTta 6aHKa Unn Hej3nHN OBNacTEHU NPETCTaBHULUM CTaHyBaaT OArOBOPHM, a KOu
ce OMpeKTHa WNu WHAWPEKTHa nocreguua Ha HecoOABEeTHO WM3BecCTyBawe [00MeHO of
cTpaHa Ha [pywTBOTO, Kako U 6uno kakBo nobapysawe, 3aryba mnm ogroBOpPHOCT Koja
HacTaHyBa Kako pe3yntaT Ha HEUCNOJSIHyBake Ha 06BPCKUTE M OOIMKHOCTUTE Ha [pyLUTBOTO
UNu nuuaTta oBracTeHu 3a 3actanyBawe Ha [pyLTBOTO.

7. APYT BAXHU AKTUBHOCTU HA OPYLWUTBOTO 3A YNPABYBAHKE

OcHoBHaTa rmaBHWHa Ha [dpywTBoTOo M3HecyBa 525.000,00 eBpa OOgHOCHO BO [AeHapcka
NPOTMBBPELHOCT No cpeaeH kKypc Ha HBEPM Bo n3Hoc og 32.389.823,00 neHapu, a ce coctoun
of, Napu4HM BrOroBM.

[pylwTBOTO MMa eguMHCTBEH NpeaMeT Ha paboTewe - OCHOBak-e U ynpaByBawe Ha OTBOPEHU
WMHBECTULMNCKN POHO0BW, OAHOCHO BOXYBake Ha Napu4Hu cpefcTBa BO CBOE MME 1 3a CMeTKa
Ha COMCTBEHULMTE Ha yaenu BO OTBOPEHUTE MHBECTULIMCKN DOHAOBM CO Kou ynpasyBa. OBaa
AejHocT ondpaka:

* ynpaByBahe CO MMOTOT Ha MHBECTULMCKUTE HOHOO0BM;

*  peKknamupane Ha MHBeCTULUMCKMTE hOHA0BM U Npofaxba Ha yaenv BO OTBOPEHUTE
WNHBECTULMCKMN (DOHAOBM;

*  aAMUHUCTPATUBHU paboTuK KoM ce ogHecyBaarT Ha:

— Ha OEenOBHU KHUTN N CMETKM U U3roTByBake Ha (OUHAHCUCKM M3BELLTaN;

— BOCMOCTaByBake U 0p)KyBaHe Ha OQHOCU CO BIOXXYBaUYNUTE;

— yTBpAyBake Ha BpeaHOCTa Ha MMOTOT Ha MHBECTUMLMCKMOT POHA U NpecMeTka Ha
LeHaTa Ha ygenor;

— ycornacyBahe Ha paboTereTo Ha [JpyLUITBOTO CO 3aKOHUTE U APYrX NPOMNNCH;

— objaByBahe N N3BECTYBaHE HA COMNCTBEHNLIUTE Ha yaenu;

— pacnpegenba Ha gobuBkaTa Ha MHBECTULMCKMOT (OOHA;

— M3OaBake U OTKYN Ha yaenu Bo OTBOPEHUTE NHBECTULMCKN (POHO0BM U

— BOJEHE PErCTap Ha COMCTBEHULNTE Ha yaenu.

OpywTBOTO MMa [03BOfa Aa BpwM U paboTu Ha ynpaByBake CO CpeAcTBa 3a CMeTKa Ha
UHOMBUAOYaNeH KNWEHT - COMCTBEHUK Ha nopTdonuo, Kako U paboTu Ha WHBECTULIMOHO
COBETYBaHE Ha KITMEHTW.

[pylwTBOTO HE CMee U3BpLUYBaH€TO Ha paboTuTe HaBedeHM BO ToykaTa 1 ga ro npeHece Ha
TpeTo nuue. Mo mckny4vok OpylwTBOTO MOXe Aa NpeHece M3BpLUyBake Ha paboTn HaBedeHu
BO TOYKMTE 2 N 3 Ha TpeTu nmua camo No npeTxogHa cornacHocT og Komucujara.

[pyLWwTBOTO € OArOBOPHO 3a BPLUEHE HA AE€jHOCTa BO COMMACHOCT CO 3aKOHOT 1 NOA3AaKOHCKUTE

nponucuy, akTuTe Ha [pyLTBOTO, Kako M akTUTE Ha MHBECTULMCKUTE (DOHAOBMW. 36
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[pylWwTBOTO € aKkumoHep BO ApyLTBa 3a YynpaByBake CO WHBECTMUMUCKM poHOoBu BO P.
Anbanunja, P. Cpbuja, Penybnuka bocHa n XepueroBuHa u LlpHa [opa. Y4yecTBOTO BO
concTBeHocTa Ha ApywTBoTo BO P. AnbaHuja nsHecysa 51% of ocHoBHaTa rmaBHUHa, BO P.
Cpbuja yyectByBa co 30% opf ocHoBHaTa rnasHuHa, Bo P. BocHa n XepuerosuHa co 25% oA
OCHOBHaTa rnaesHunHa 1 Bo LipHa Nopa co 9,5% oa ocHoBHaTa rnaBHUHA.

WcTo Taka BO ugHMHa NnaHuMpaHo e npowupyBHe Ha OejHOCTUTE NpeKky OTBOpawe Ha HOBU
ApYLUTBa 3a ynpaByBah-e CO MHBECTULMCKM (POHO0BU 1 BO APYrK 3emju o pernoHoT (byrapuja).
3a (uHaHcupawe Ha BaKBUTE aKTUBHOCTW Ke Ce KopucTtaT ugHute AobuMBKM KoM Ke ce
reHepupaart og paboterweto Ha BOI doHa MeHnapmeHT ALl Ckonje.

8. JINCTA HA JIMLATA CO KOU OPYWTBOTO 3A YNPABYBAHKE UMA CKITYYEHO
AOroBoP 3A NMPEHECYBAHWE AKTUBHOCTMU;

Ha ocHoBa Ha 4neH 8 ctaB 2 o4 3akoHOT 1 [NpaBUNHUKOT 3@ HAYUHOT, NOCTankaTa u BUAOT Ha
aKTUBHOCTM KOM MOXe APYLUTBOTO 3a yrpaByBawe CO MHBECTULMCKM (DOHOOBU [a M1 npeHece
Ha TpeTn nuua (Cn. BecHuk Ha Penybnuka MakegoHuja 6p. 115/2009), a no npeTxogHoO
nobueHa cornacHocTt og Komucujata, pyLUITBOTO MMa NPEHECEHO U3BPLLYBaH-E HA aKTUBHOCTM
Ha:

1. dpywTBO 32 KOHCANTUHT, ycnyrn n npomeT Ekctpa KoHcanTtunr [JOO Ckonje, co ceguwiTe Ha
yn. Bacun [opros 6p. 30/3, Ckonje-LlenTtap, npetcraByBaHo of ynpasuTenoT 3opaH
KoBa4eBcku.

HaBeneHOTO MpaBHO nuue € OBMacTeHO Aa M3BpLlyBa agMUHUCTPATUBHWM paboTu kou ce
ofHecyBaaT Ha BOOEHETO Ha AENOBHW KHUMM U CMETKW U U3roTByBake Ha (PMHaHCUCKU
n3BeLlTan 3a cMeTka Ha [pyLTBOTO.

9. IMCTA HA NOAPYXHULN HA APYWITBOTO 3A YINIPABYBAKE

[pyLwITBOTO MMa OCHOBaHO €Ha nogpyxHuua Ha Teputopujata Ha P. CeBepHa MakeaoHuja.

MoapyxHuuaTta pabotn nog Hasus: [pylITBOTO 3a ynpaByBake CO UHBECTULUCKU (POHAOBM
Bor oOHO MEHALIMEHT Al Ckonje — MogpyxHuua TeToBo, co ceauwte: Yn.nuHgeHcka
6p.18A/2-1, kaT 6, TetoBo, Penybnuka CesepHa MakefoHuja 1 OBnacTeHO nuvue - ArpoH
MycTadw.

10. MECTOTO 3A MOXXEH YB/UA BO OMNWTUTE AKTU HA APYLWUTBOTO

YBug Bo onwtute aktu Ha PoHOoT u 6ecnnaTeH npumepok Ha CtaTyToT Ha POHOOT MOXe Aa
ce nobwujart Bo ceanwwiteTo Ha OpywtBOoTO Ha yn. 6yn. Kovo PauuH 6p. 3-2 kat 3 n kat 4, Ckonje,
LleHTap, cekoj paboteH geH oa 09:00 go 17:00 wacoTt. VcTo Taka, oBMe JOKYMEHTU MOXaT fa
Guaat npesemMeHun o MHTEPHET CTpaHuuaTa Ha [pywTBoTO.
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ll NOOATOLN 3A OENMO3UTAPHATA BAHKA

dupma n ceguwTe Ha genosutapHaTta 6aHka u Opoj Ha pelleHMeTo co Koe ce oaobpysa
n36opoT Ha aeno3utapHaTta 6aHka nsgageHo og KomucujaTta 3a xapTum og, BpegHoCT; npeameT
Ha paboTene, COrnacHOCTN 1 4O3BOMM BP3 OCHOBA Ha KoM paboTu 1 NOTEHUMjanHMOT Cyaup Ha
WHTEepecn Koj MOXe [a ce NnojaBu.

HenoauTtapHa 6aHka Ha PoHOOT (BO HATAaMOLLHMOT TEKCT: baHkaTa) e:

KomepumjanHa 6aHka ALl Ckonje, co ceauwTte Ha yn. Opue Hukonos 6p. 3, 1000 Ckonje.

bBaHkaTa e peructpupana Bo LleHTpanHuoT pernctap Ha Penybnuka CeBepHa MakegoHuja nog
AaHoyeH 6poj 4030989254937, EMBC 4065573 co ceauwite Ha TeputopumjaTa Ha Penybnuka
CeBepHa MakegoHunja n nma gobueHo cornacHoct of HapogHaTta baHka Ha Penybnuka
CeBepHa MakegoHuja 3a BpLleHE€ Ha aKTMBHOCTA 4YyBap Ha uMMOT: PeweHune 6p.2064 opf
24.03.2008 rognHa. MN36opoT Ha baHkaTa 3a genosutapHa 6aHka Ha PoHOOT € ogobpeH co
PeweHune og Komucujata 3a xaptmm oa BpegHoct 6poj YIM 1 08-95 og 18.11.2014

OpywTBoTOo M BaHkata npu M3BplyBakeTO Ha cBouTe OOGBpPCKM MopaaT Oa AejcTByBaaT
HE3aBUCHO M WCKIY4YMBO BO MHTEPEC Ha COMNCTBEHMUMTE Ha yaenu U Ke HacTojuBaaT aa ro
n3berHaT cekakoB MOXEH Cyaup Ha UHTEepPeCH.

BaHkaTta, nokpaj 4yBaheTo Ha UMOTOT Ha POHAOT, r'M BpLIN 1 cnegHuBe paboTu yTBpAEHM CO
3aKoHOT:

v TMpoBepka ganv nsgaBareTo M OTKYNOT Ha yAenu 3a cMeTka Ha PoHAOT ce BpLUM COrnacHo
co 3akoHOT 1 NpasunaTta Ha PoHAOT;

v MpoBepka ganu npecmeTkata Ha HETO BpegHOCTa Ha yaenute Bo PoHOOT € BO COrNacHOCT
CO 3aKOHcKaTa peryrnaTvBa 1 BaXKeykute nponucu, kako n CtatyToT v MNpocnekToT Ha PoHAoT;

v’ Tn n3pwyBa Hanoaute of [pywTBOTO BO BpCKa CO TpaHCaKUMUTE CO XapTuuTe of
BPEAHOCT U APYr MMOT KOj ro CouMHyBa NOpTdonmoTo Ha PoHOOT, Nog YCNoB Aa He ce BO
CNPOTUBHOCT CO 3akoHOT, nponucute foHeceHn of Komucujata, co [lNpocnekToT w/unu
CratyToT Ha ®OoHAOT;

v OcurypyBa geka TpaHCakuumnTe Co XxapTumte of BpegHoCT ke buaat HaMmMpeHu, O4HOCHO
AocTtacaHuTe napuyHn nobapyBara ke 6uagaT HannaTeHn BO 3aKOHCKUTE U LOrOBOPEHUTE
POKOBY;
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vTo M3BECTYyBA lEl,pyLIJTBOTO 3a aKTUBHOCTUTE KOU Ce ogHeCcyBaaT Ha MMOTOT Ha doHOoT U ™
n3BpLlyBa HEroBute Hamnosu;

v In HanmnaTtyBa CUTe npuxogun n gpyru ripaBa Kon gocrtacyBaaTt BO KOPUCT Ha doHAoT, a Koun
npowusneryeaat o4 HEroBuoT MMOT;

v OcurypyBa npuxoguTte Ha PoHOOT Aa ce KopuUcTaT BO COrnacHOCT co 3akoHoT, CTaTyToT U
MpocnektoT Ha PoHAOT, a TpowouuTe Kou rm nnaka PoHOOT Oa ce BO COrnacHOCT CO
ogpenodute o 3akoHoT n ycnosute og CtatyToT 1 NpocnekToT Ha PoHOOT;

v V3BpuiyBa gpyrmn paboTu kom ce NnpeaBuaeHn co 4eno3nTapHMOT 4OroBop Mery [pyTBoTo
n [lenosntapHaTta 6aHka;

v Boaun eBngeHumja Ha paboTereTo Koe ro BpLum kako [enosntapHa 6aHka, 3a cekoj oHA
noeavHeYHO 1 peaoBHO ja ycornacyea co eBnaeHumnjata Ha [pyLlwTBoTo;

v T'o npujaByBa 0o Komucujata cekoe Kpluerwe Ha oapeabute og 3akoHOT;

v Ha peBusopute n Ha Apyrute nuua OBRacTeHWM ga BplaT yBuA, BKNy4vyBajkn ja u
Komucujata, um oBo3MOXyBa npuctan A0 nofaTtouute U OO CMETKATE MOBP3aHU CO
MHBECTULMCKUTE (POHOOBU Y HUBHMOT UMOT;

v OTBapa cMeTKu 3a noTpebute Ha ®oHAoT Bo BaHkaTta u Bo LleHTpanHuoT aenosuTtap 3a
XapTuv o BpeaHOCT;
v YnnaTyBa Ha noceGHa cMeTKa NapuyHu cpeacTsa oA npodaxtarta v OTKYNnoT Ha yaenu Bo

doHOoT;

v OTBapa nocebHM CMeTKMN 3a Napu4Hu CpeacTBa Kaj 6aHKM n CMETKM 3a XapTumn o4 BpegHOCT
Kaj 4eno3uTapu 3a xapTum o Bpe4HOCT BO 3emMjaTta U BO CTPAHCTBO u/unu cyb-genosuntapHa
GaHka BO CTPAHCTBO;

v In YyyBa JOKYMEHTUTE 3a NopaMHyBaH-€ BO BPCKa CO ynnatute n ucninatumte Ha/og cMeTKuTe
3a nNapuyHu cpeacrtBa U CMETKUTE 3a XapTun o4 BpeOHOCT Ha doHaoT;

v lpaBu npecmeTkn M nogHecyBa Oapara 3a HamarnyBawe, ocrnobogyBare, NoBpaTt U
nnakawe Ha JaHOoK;
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v BpLuu KopriopaTuBHM akTMBHOCTYM 3a [pyLUTBOTO (M3BECTYBaH-€ 3a aKLMOHEePCKu cobpaHuja
1 OpYrv LEHOBHO YyBCTBUTENHU MHGOPMALIMK, KaKo U NpaBa NoBP3aHu CO akUMUTEe 1 ApyruTe
XapTuu ol BPeOHOCT KOou ce YyBaarT);

v Bo cny4aj oa He moxe ga ce cnpoBefe nukengauunja Ha PoHOOT of cTpaHa Ha [pywTBOTO
nopagu npuynHU HasefeHu Bo 3akOHOT, baHkaTa cnpoBefysa nukBugaumja Ha PoHOOT
cornacHo 3akoHoT.

Bo cnyyaj kora ®oHOOT MMa cpeacTtBa HagBop of Teputopujata Ha Penybnvka CesepHa
MakenoHuja, baHkata nsbupa n cy6-genosutapHa 6aHka 3a YyBawe Ha TUe CpeacTBa, Koja e
GaHka nnu cneumjanuanpaHa genosntapHa MHCTUTYUMja co Jo3Bora 3a paboTa u3gageHa oa
HagnexeH opraH BO 3emja Hagsop of Penybnuka CeBepHa MakegoHuwja n e oBnacTteHa 3a
TakBa [AEjHOCT COrnacHoO 3aKOHMTE Ha [p)kaBaTa kage Ke ce BpLUM YyBak€e Ha cpeacTBaTta Ha
doHAoT.

BaHkata Bo cBOoe MMe, a 3a CMeTKa Ha COMCTBEHUUUTE Ha yAenu, M ocTBapyBa HUBHUTE
nobapyBara cnpema [OpywtBoTo. Toa He ro UCkyyYyBa NpaBOTO Ha COMNCTBEHULMTE Ha yaenu
camu fa rv octBapyBaaT cBouTe nobapyeama.

BaHkata e oaroBopHa npen [OpylwTBOTO M Mpen COMNCTBEHMUMTE Ha yaenu Bo PoHOOT 3a
liTeTaTa koja eBeHTyanHo OW npousnerna of HeBpLUEHEe WM HenpaBWUITHO BpLUEHE Ha
paboTuTe yTBpAEHM BO [JOroBOpoT CO Aeno3uTtapHaTa GaHka.

KomepumjanHa 6aHka ALl Ckonje gejHocTa Ha geno3uTapHa 6aHka ja u3BpLlyBa CaMOCTOjHO BO
pamkute Ha CeKTop 3a NUKBMAHOCT M (PUHAHCUCKM Nasap M Hema CKIly4YeHO OO0roBop 3a
npeHecyBake Ha akTUBHOCTUTE Ha TPETO nuLe.

W3jaBa: Cute axypupaHu nogaToumn o4 oBaa rnaea, ke uM bugaT gageHun Ha yBuAa of cTpaHa
Ha baHkaTa Ha 6apare Ha cMTe MHBECTUTOPWU BO yaenu Bo POHAOOT.

Comba YrpuHoscka bojaynescka
[OunpekTop Ha Anpekunja 3a BpLleHe Ha cTapaTenicku paboTu

SO njﬂ Ug rinov Ska Digitally signed by Sonja Ugrinowvska
L Bojadjievska
Bojadjievska Date: 2023.08.09 15:33:43 +02°00°

JIngunja JesTocka
[OunpekTop Ha anpekunja 3a NUKBNUOHOCT 1 NO3agMHCKN paboTu

Lidija Jevtoska oiotwis s oo

40

[OpyLwiTBO 3a ynpaByBae CO OTBOPEHU U 3aTBOPEHU uHBecTMUmckn boHaosu BT ®OHO MEHALIMEHT ALl Ckonje
yn. 6yn. Koyo PauuH 6p. 3-2 kat 3 u kat 4, 1000 Ckonje, MakenoHuja;

E(K/JI-IB c(;(bgg%)e,% 32 800 82; www.wvpfondovi.mk; contact@wvpfondovi.mk; EUNDIANAGEHE



http://www.wvpfondovi.mk/
mailto:contact@wvpfondovi.mk

wypP

FUND MANAGEMENT

IV NMOOATOLMN 3A JIMLIATA LUTO CE OAroBOPHU 3A U3OABAHE HA NMPOCNEKTOT

1. ASJABA HA JIMLIATA OAArOBOPHU 3A U3OABAHE HA NMPOCNEKTOT

“‘UsjaByBame pgaka, cropeq HalwuTe yBepyBaka W BO COMIAaCHOCT CO HalUUTEe CO3HaHWja u
nogartoumTe CO KOWM pacnonarame, nogartouuTte HaBedeHu BO [1pocnekToT ce BepoaoCTOjHMU,
NOTMNOMHM U TOYHU U Aeka BO [MpocnekToT ce HaBegeHu cute noTpebHn nHdopmaumm Bp3
OCHOBa Ha KOW BROXyBa4MTe MoxaT Aa fobujaT npaBunHa npetcrasa 3a 0OTBOPEHNOT hOHA 1
BP3 OCHOBa Ha KOW MOXaT [a AoHecaT NpaBuiiHa ogsyka 3a BroXyBahe Unv He BO yaenu Ha
OTBOPEHMNOT MHBECTMUMCKM hoHA, a ocobeHo ga gobujaT npeTcTaBa 3a pusMLMTE KOU ce
NMOBP3aHM CO MHBECTULMCKMOT POHA, U HEFOBOTO NopTdhonumo.

MeTap AHOpeEeBCKU

MaBseH M3BpLUeH anpekTop
Digitally signed by

Peta r Petar Andreevski
A | ce 'Ski Date: 2023.08.10
11:56:30 +02'00'

AxpapujaHa MNonoscka
N3BpLueH anpekTop
.. Digitally signed by
Andrijana Andriana

Popovska

20633-BR-3
Date2623-68-16

11:59:38 +02'00'

M-p Pynept CTtpobn
MpeTtcenaten Ha O4BOPOT Ha OMPEKTOPU N HEU3BPLLEH YSEH

Digital unterschrieben von Rupert Strobl
Rupert Strobl otz maer oo
Bbnaxe lNMeTpecku
HeunsBpLieH uneH Ha OgbopoT Ha AnpekTopu

Digitally signed by
B I aZh e Blazhe Petreski
» _ Date:2023.08.10
Petreski 12:00:26 +02'00'
M-p Bunun Ctedban Cajon
HesaBuceH un HEeu3BpPLUEH 4YI1eH Ha Oﬂ,60pOT Ha ONpeKTopu
+11: Digitally signed by
Stefan WI“' Stefan Willi mag Sajbl

Date: 202308.10

m ag Saj b 12:03:24 +02'00'

2. INLUA 3A KOHTAKT BO APYLWUTBOTO
JNIMUA 3A KOHTAKT BO APYLWITBOTO

MeTtap AHOpeeBCKN —[NaBeH U3BPLUEH OUPEKTOP ..vveurrunnnaaiaeeaaaaaaaaeeann. Ten. + 389 2 32 80 082
AHgpujaHa lNonoBcka — N3BPLUEH OUPEKTOP ovvveverrrerniiiiaiieeaeeeaeaaaeeeeeee Ten. + 389 2 32 80 082
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