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KnyuyHu nipopmaumm 3a MHBECTUTOPOT

OBOj AOKYMEHT COAPXM KNYYHU MHPOPMaLMK 3a UHBECTUTOpUTE BO 0BOj ¢oHA. OBa He MpeTcTaByBa peKNameH matepujan.
MHbopmaLmuTe coppskaHn BO OBOj AOKYMEHT Ce MPOMULLIAHM CO 3aKOH M MNOA3AKOHCKM aKTWM CO Len A3 UM MOMOrHaT Ha
WHBECTUTOpUTE Npu pasbuparbe HA NPUPOAATa Ha 0BOj GOHA U PU3MLMTE NOBP3aHU CO UHBECTUPAHETO BO HETO.

Halw coBeT e BHMMATENHO Aa ro MpoynTaTe 3a 4a MOXKeTe Aa AoHeceTe MHGOPMMPaHa 04/1yKa 3a NOTEHLMjaIHO MHBECTUPatbE.

Bon NPEMUYM AKLIMU

OTBOpPEH UHBECTULMCKM GOHA ynpaByBaH o4, cTpaHa Ha [pyLwTBOTO 33 ynpaByBarbe CO OTBOPEHU U 3aTBOPEHU MHBECTULMCKU GOHA0BU
B®dM doHa MeHaymeHT Al Ckonje, co cegmiiTe Ha yi.,,B.MnasuHos” Bp.14 - 1/8, Ckonje, UaeHTdMKaumckm 6poj: 9100000000059.
0OBOj doHA e ocHoBaH co oaobpeHne Ha Komucumja 3a xapTum og, BpeaHocT Ha P.C. MaKeaoHwja, co Pewenne 6p. YN 1 08-94 04 18.11.2014

roguHa.

NcKaxaHuTe KAy4HM MHPopmaLmm ce To4HU Ha aeH 11.01.2023.

Llenn n nuBectMumncKa NnoanTUKa

MNapuyHUTe cpeacTtsa ce npubupaar npeky npogaxkba Ha ygenu
Bo ®oHAOOT, a [ApyWwTBOTO UCTUTE TN B/IOXKYBA BO COM/IACHOCT CO
oapenbute og 3akoHot, MpocnektoT M CratytoT Ha doHaoT.
ConcTBeHMUUTE HA yAeNn MmaaT NpaBo Ha CpasMepeH aen of
[obuBKaTa Ha QOHAOT, KaKo M BO CeKoe Bpeme ga nobapaar
ncniaTta(oTKyn) Ha yAeN0T U Ha TOj HAYMH Aa uctanat og, GoHAoT.
MuBectuumckmnot poHg BOM NPEMNYM AKLLMU 3a MHBEeCTUUMCKA
Les MMa OCTBapyBarb€ Ha afleKBaTeH MPUMHOC 3a COMNCTBEHULUTE
Ha yaenv Bo ¢poHAOT, O4HOCHO PAcT Ha BpegHOCTa Ha yAeNoT Ha
OO BPEMEHCKM Nepuoa,

MHBecTUUMCKaATa Uen ce ocTBapyBa Mpeky npodecMoHanHo
ynpaByBakbe cO cpeactsata Ha POHAOT, OAHOCHO Kpenpare Ha
noptposMo Ha XapTuM Of BPEAHOCT Ha HajpasBUeHUTe U
HajperyanpaHuTe nasapu BO CBETOT MPEKYy MHBECTUpare BO
rosemu KomnaHum -, Large Caps" Kou ce iMgepm Bo CONCTBEHUTE
WHAYCTPUM M MMAAT KOHTMHYMpaHa pacTeyka MCTopuja Ha
ncnnata Ha AMBMAEHAA KOH MHBECTUTOPUTE.

MNopTdonmoro Ha GOHAOT AOMMHAHTHO Ke 6uae BNOXKEHO BO
aKUMKM Ha M3[aBayM 0f 3emjaTa M CTpaHcTBO 6e3 reorpadckum
orpaHuyyBakba - MuUHymym 85% op mmoToT Ha ¢oHAOT, a
makcumym 8o 100%. Bo ogpeseHr MOMEHTU KOra Ha nasapure e
NpUCyTHa HeCcTabuIHOCT M Kora ce O4YeKyBa HaZONeH TPeHA, Ha
LueHuTe, [lpylITBOTO MOXKE Aa ja HAManu NU310XKEHOCTa BO aKLMK,
OAHOCHO gen of noptdonnMoTo Aa ro naacMpa BO MNAPUYHM
cpeactsa wvaM Aenos3ntu  go makemumym  15% co  uen
amMmopTU3nNparbe Ha HeratmeHute edekTn. HajmHory go 10% op

MMOTOT Ha GOHAOT MOXKeE [a Ce B/IOXKYBaA BO YAe/IM UAW aKLMMK Ha
MHBECTULUMCKM GOHAOBM YMjalTO NPOBU3Nja 33 YNpaByBarbe He
HagMuHyBa 1% opg, HeTo BpeAHOCTa HAa MMOTOT Ha TOj GOHA Ha
roguLLIHO HMBO.

MpUXoA0T oA, AMBMAEHAA OCTBAPEH Of, KOMMNaHUUTE BO KOW ce
B/IO}KYBa Ke buae pemHBecTnpaH.

CeKoj cConcTBeHWK Ha yaenu o PoHA0T MMma nNpaso Aa 6apa oTKyn
Ha oapeneH 6poj v cuTe yaenu Kov rv nocesysa M Ha TOj HauMH
Aa vctanu og, PoHOOT. BpeaHOCTa Ha CeKOj NnoeanHeYeH yaen ce
ncnnatyea 6e3 ogbutoun. OTKYNOT Ha yaenuTe ce BPLIK criopes
L,eHaTa WTO 04roBapa Ha BPeAHOCTa Ha yAeNoT yTBpAEHA NPBMOT
HapefeH OeH Ha NMpPOLLeHKa MO nogHecyBakeTo Ha baparbe 3a
OTKYN Ha yaenu. [JokonKy bapakbeTo 3a OTKyn e NoAHeceHo no
14:00 yacoT Ha TEKOBHMOT AEH, UCTOTO Ke ce cmeTa [AeKa e
NPUMEHO HapeaHWOT AeH. baparbaTa 3a OTKyN Ha yAenn NPUMEHN
BO HepaboTeH AeH, Ke ce MpecMeTyBaaT Mo LeHa Ha yaen of
NpPBUOT HapeaeH paboTeH AeH.

MNpenopaka: OBoj ¢oHA He e nogobeH 3a MHBECTUTOPM KoM
NAaHWpaat ga rv noBfeyaT cpeacTsaTa BO Nepuoj NOKPaToK of
10 rognHu.

Mpodunn Ha PU3UYHOCT U YCNEeLHOCT

- R
MoBUCOK pU3KK

Mosucok O4YeKyBaH NpMHOC

MoOHW30K pU3KK
MoHn3oK oveKyBaH NpMHOC

MHAMKATOPOT 3@ CUHTETUYKM PU3MK U MPUHOC NPecMeTaH Bp3
OCHOBA Ha BONATM/IHOCTA Ha LieHaTa Ha yAenoT Ha GoHAOT, BO
COrNacHOCT co meTogosiornjata Ha Komucmja 3a xaptum op,
BpeaHoCT co gatym 31.12.2022 e BO pu3nyHa Knaca 6 .

McToprcKkMTE NOAATOLM KOM Ce KOPUCTAT 3a MPecMeTKa Ha CUHTETUMUYKMOT MHAMKATOP He Tpeba 4a ce CMeTaaT 3a CUrypeH nokasaTten Ha
MAHMOT NPOdUA HA PUSMYHOCT Ha GOHAOT. KaTeropunjata Ha NPoduUA Ha PUSUYHOCT M YCNELHOCT He e rapaHLumja AeKa UCTUTe Ke ocTaHaT

HEMPOMEHETH. KaTeropMjaTa Ha PU3UK MOXe Oa Ce NPOMEHU CO TEKOT Ha BPEMETO.

MHBECTUPAHETO € 6e3 PU3UK.

HajHuckata Kateropuja He 3Haum Aeka

Crpaternjata cornacHo Koja ce rpagu noptdonmoro Ha PoHAOT
B®MN NMPEMUYM AKLMU coppn BUCOKO HMBO Ha PU3MK, KOj e
NMOBUCOKO O, PU3MKOT KapaKTepucTnyeH 3a napuyHute GoHa0B8u
MAM nNak 3a GOHAOBUTE KOM MHBECTMPaaT WCKAYYUMBO BO
LOMKHUYKM XapTuUn o4, BpeAHOCT (06BP3HMLLM), HO BO UCTO Bpeme
e MOHWM30K Of PU3MKOT Ha OHWe GOHAO0BM KOW WCKAYYMBO
MHBECTUPAaT BO akuuu og mid-cap, smallcap wnam start up
KOMMaHUMK.

Buposute pusnum of KoM OUMPEKTHO WUAUN UHOMPEKTHO 3aBUCU
paboTterbeTo Ha POHAOT U HEFOBUTE PE3yATaTH, a He ce ondaTeHn
Ha COOABETEH HAaUMH CO CUHTETUYKMNOT PU3MK Ce CieaHUBe:
MasapeH puU3KUK - 3aBUCK Of ABMKEHETO Ha NasapHUTE LEeHM Ha
XapTUUTe 04, BPEeAHOCT KOW ce CoCTaBeH Aesn Ha nopTdpoamoto Ha
doHaorT.

BanyteH pu3uK - ce jaByBa Npy NpOMeHaTa Ha LeHaTa Ha efHa BasyTa
BO OAHOC Ha gpyra.




KpeauteH pusuK — BepojaTHOCT fAeKka M34aBavyoT Ha oapefeHa
XapThja o4 BpegHOCT Hema Aa bupge Bo cocTojba, BO LENOCT Uau
LEeNYMHO, A3 ' NOAMUPU CBOMUTE 06BPCKM BO MOMEHTOT Kora Tue Ke
nocnear.

KamareH pu3ukK - [[pomeHaTa Ha KamaTHUTE CTanKM MOXKe NO3UTUBHO
WAN HeraTMBHO Aa Ce O04pasv Ha BPenHOCTAa Ha cpeacTsata Ha
doHpoT, a ocobeHO Ha OHOj Aen op cpeacTBata Koj Ke buae
WHBECTUPaH BO Aeno3uTU BO oBfacTeHM 6aHkM Bo P. CeBepHa
MakegoHuja. Co uen HamanyBake Ha OBOj PU3MK, [pywTBOTO
cpeacteata o4 GOHAOT Ke MM opoyyBa Ha pPasNMyeH BPEMEHCKM
nepvog 40 MakCUMyM eHa roguHa.

JlukBugeH pusuk — BepojatHocT aeka PoHAOT BO oapesieH MOMEHT
Ke MMa NOTeLKOTMM NpU M3HaOofake Ha cpeacTBa 3a 4a M NoaMupm

cpeacTBa Mo LUeHa NpUBAMMKHO efHaKBAa Ha HWBHATA peasiHa
BpeAHOCT, Npes, cé NopasiM MOMEHTaHaTa HernoBoJ/IHa Nobapysayka
Ha nasapor.

MonnTUUKKM pU3MK — BepojaTHOCT 0f, eBEeHTYa/IHU NOJIMTUYKU KpU3n
BO 3emjuTe BO KOULLTO nHBecTUpan PoHAOT cornacHo oBoj MpocnekT,
MOKe Aa foBeje A0 NPOMEHa Ha UMOTOT Ha PoHAOT.

PU3MK of NpomeHa Ha AaHOYHUTE Mponucu — BepojaTHOCT Aeka
3aKoHoAaBHaTa BnacT, Bo Penybavka MakefioHWja UK BO CTPAHCTBO,
Ke MM NPOMEeHM AAHOYHUTE MPOMUCU HA HaYMH KOj HeraTtMBHO 6um
B/IMjaes Ha NpUHOCOT Ha PoHAOT.

OnepaTMBEH PU3MK - TM CYMUPAAT CUTE HEM3BECHOTU KOW Ce COCTaBEH
[eN of, CeKojaHeBHUTE AeNOBHWU aKTUBHOCTM Ha JpywTteoTo. Uctute
MOXe fAa npousnesaTt of MNponycTM BO BHATpeLHUTE MpoLecH,

06BpPCKMTE MOBP3aHM CO MOBJIEKYBare Ha yaenu of PoHAOT Kako YOBEYKN., UHOOPMATUUKM, MPABHM U CUCTEMCKU FPELLKM.

pesynTaT Ha HemoMHocTa 6p30 Aa ce npojadaTt ¢uHaHCUCKUTE

Tpowouu

EAHOKpPaTHU TPOLLIOLM KOU Ce HAaCTaHyBaaT Npeg, uau No BalleTo BAOXKyBatbe *:

HajmHory oo 5% on M3HOCOT Ha eAHOKpPATHA ynaaTa UM OTBOPEH
BnesHu Tpowoum WHBECTULMCKN NNaH

N3ne3Hu Tpowoum 0%
OBa e MaKcMmasieH NpoLEeHT Koj bu moxen aa ce oabue of npee3emeHaTa 06BpcKa Ha MHBECTUTOPOT KOH POHAOT.
Tpowouu Ha GOHAOT BO TEKOT HA rogMHaTa **

TeKoBHM TpoLouM 2,9971%
*CeKorall ce MCKaXKyBaaT BO HajBUCOK WM3HOC. Bo onpeaeneHun cuTyaumm WMHBECTUTOPOT MOXKE Aa NAaTv MOMan W3HOC.
MHBECTUTOPOT MOKe Aa ja f03Hae peasHaTa BUCMHA Ha BNE3HUTE HaJOMECTOLM Kaj MUHBECTULMCKMOT COBETHMK MU MHBECTULMCKM
areHT.
** v BKNyuyBaaT cUTE roAMLIHM TPOLWIOLM U APYTU NAakakba 04 MMOTOT Ha OTBOPEHMOT MHBECTULMUCKK GOHA. UCTOTO ce Temenn
Ha TpolloLMTe o4 NPeTxo4HaTa rogMHa Koja 3aBpluyBa BO gekemspu 2022. UCTUOT TOj USHOC MOXKe Aa Ce pa3/IKyBa of, rogmHa
BO roguHa.
TpolwouunTe Kon ce Ha ToBap Ha GOHAOT Cce KOpUCTAT 3@ HaMMPYBakbe HA TPOLUOLMTE 3a CeKojaHeBHOTO paboTere Ha 0.u.¢.,
BK/Iy4yBajKM MM U TpoLIOUMTE 32 MapKeTUHT n auctpmbyumja. OBMe TPOLWOUM MOXKe Aa F0 HamManaT NOTeHLUMjaIHMOT pacT Ha
BNIOXKYBakbaTa.
IModemanHu uHpopmayuu 3a mpowoyume 8Ksay4yeajku 20 U HAYUHOM HA NpecMemKa Mmoxce 0a ce Hajoam eo lpocnekmom
Ha poHOom 60 moyka 6. HayuH Ha npecmemyeare Ha U3HOCOM HA HadomMecmoyume U mpowoyume Ha Moeap Ha umomom
Ha ®oHOOomMm u MHeecmumopom.

UcTopncKn npnHoc

30,0% 25,1% 24,9% B®N NPEMWUYM AKLUMUMN 3anoyHa co pabora Ha peH
25,0% 04.12.2014.

20,0% MPWHOCOT BO MMHATOTO WMMa Ccamo MHOOPMATUBEH
15,0% KapakTep W He MpeTcTaByBa WHAMKAUMjA 338 MOMKHMOT
10,0% 41% 6,8% | | NPUHOC BO MAHWMHA.

5,0% 1,6%

0.0% = I I MCTOPMCKMOT NPUHOC € NpecMeTaH MpekKy LeHaTa Ha yaen
_5:0% -0,1% l I n3paseHa BO MaKeZOHCKM AeHapw.
-10,0% “4,6% 7,7% Bo rpaduyKkMOT npuKas e npuKaxKaH UCTOPUCKMOT MPUHOC
-15,0% -10,5% Ha $OHAOT 04 AEHOT HAa OCHOBakbe, HETO, OAHOCHO Moc/e

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 HanaTeHW TEKOBHM TPOLIOLM M3paseHn Bo Ta6ena 1.

MpakTnyHu nHdopmauum

e  CratyToT, MpocneKToT Ha POHAOT, KAaKO U NOAYrOAMILIHN U FOAMILIHM U3BELLTaN U ABUKEHETO Ha LLeHaTa Ha yAenoT Ha
doHAoT ce becnnatHO AOCTaNHW Ha MHTepHeT cTpaHuuaTa (https://www.wvpfondovi.mk/mk/) nau so npoctopunte Ha
ApywTBoTO;

= OcTaHaTU NPaKTUYHU MHPOPMaLMM MOXKe Aa ce A06ujaT BO NpoCTopuMTe Ha [pylITBOTO MAK NPeKy TenedoHcKka/emann
KoMyHuKauuja(+02 3280 082/contact@wvpfondvi.mk);

=  Jleno3uTapHa baHka: KomepumjanHa baHka Al Ckonje, ya. Opue Hukonos 6p. 3, 1000 Ckonje

= BOM doHp MeHaLMeHT 3a BEPOAOCTOJHOCTA, MOTMNOJHOCTA M TOYHOCTA HA NOAATOUUTE COAPYMKAHU BO LOKYMEHTOT CO
KNYYHU MHPOpMaLMM

Co noTtnunc Ha OBOj AOKYMEHT, MHBECTUTOPOT NOTBPAYBA A€Ka o NPOYNUTa AOKYMEHTOT U Ce cornacysa Motnuc Ha UHBECTUTOPOT

HeroBuTe nogartoum aa 6uaar yysaHu 1 obpaboTyBaHu oA cTpaHa Ha [pylwTBOTO 3a ynNpaByBakbe Co

OTBOPEHM U 3aTBopeHn poHaoBM BOM doHa MeHapmeHT AL Ckonje u BPM Mpynauujata.



https://www.wvpfondovi.mk/mk/

