KnyuyHu nipopmaumm 3a MHBECTUTOPOT

W¥PBOND

OBOj OOKYMEHT COAPXM KNYYHU MHPOPMaLMK 3a UHBECTUTOpUTE BO 0BOj ¢oHA. OBa He MpeTcTaByBa peKNameH matepujan.
MHbopmaLmMuTe coppskaHn BO OBOj AOKYMEHT Ce MPOMWLLIAHM CO 3aKOH M MNOA3AKOHCKM aKTWM CO Len A3 UM MOMOrHaT Ha
WHBECTUTOpUTE Npu pasbuparbe HA NPUPOAATa Ha 0BOj GOHA U PU3MLMTE NOBP3aHU CO UHBECTUPAHETO BO HETO.

Halu coBeT e BHUMATE/THO Aa ro npo4vnTaTe 3a Aa MOXKeTe Aa AOHeceTe VIHd)OpMVIpaHa O4NlyKa 3a I'IOTEHLI,MjaﬂHO MHBECTUPakbE.
B®MN BOHA,

OTBOpPEH UHBECTULMCKM GOHA, ynpaByBaH o4, CTpaHa Ha [lpyLUTBOTO 3a ynpasByBatbe CO OTBOPEHU U 3aTBOPEHU UHBECTULUCKM GOHA0BU
BN doHa MeHaymeHT Al Ckonje, co ceamiiTe Ha yi.,,B.MnasuHos”’ Bp.14 - 1/8, Ckonje, UaeHTndmKaumcku 6poj: 9100000000016.

0OBOj poHA e ocHoBaH co oaobpeHne Ha Komucumja 3a xapTum og BpeaHocT Ha P.C. MaKegoHuja, co Pewenne 6p. YN 1 08-80 04 16.12.2016
rogmHa.
McKaxaHuTe KAy4HM MHPopmaLmm ce TO4HU Ha aeH 11.01.2023.

Llenn n MHBECTULIMCKA NOSIUTUKA

MNapuyHUTe cpeacTsa ce Npubupaar npeky npogaxkba Ha ygenu
Bo ®oHAOOT, a [lpylWITBOTO UCTUTE TN BNIOXKYBA BO COM/TACHOCT CO
oapenbute og 3akoHot, MpocnektoT M CratytoT Ha doHAoT.
ConcTBeHMLMTE HA yAeaM MMAAT NpaBo Ha CPa3mepeH fen of
[obuBKaTa Ha QOHAOT, KaKO M BO CeKoe Bpeme aa nobapaar
ncniaTta(oTKyn) Ha yAeN0T U Ha TOj HAYMH Aa uctanat og, GoHAoT.
MuBectuumckmnot ¢oHa BOM BOH/ 3a uHBECTMUMCKA Len uma
3rofieMyBatbe Ha BpPEAHOCTa Ha WMMOTOT, OCTBapyBatbe Ha
MoCTOjaH pacT Ha BpegHOCTa Ha YAeNoT U BUCOKO HWBO Ha
CUTYPHOCT NPU B/IOXKYBAHETO.

MHBectMumckata uen Ha PoHAOT ce oOCTBapyBa MpeKy
WMHBECTUPAtbE NPETEKHO BO LO/MKHUYKMN NPEHOC/INBU XapTuK of,
BPEAHOCT (KPaTKOPOYHM UM  AONTOPOYHM), MHCTPYMEHTU Ha
nasapoT Ha napu, Aeno3uTh U UHBECTUUMUCKU GOHO0BM CO UCTA
WAW C/IMYHA CTpaTernja Ha BNOXKYBakbe.

Hajmanky 60% og, umoToT Ha GOHAOT Ke buae MHBECTMPAH BO
06BP3HULM Ha M3[aBaYM KOM MMAAT CeamLUTe BO 3eMjM CO Masapu
BO pPa3BOj, CO MNpenopavyaH MHBECTULMUCKM PEjTUHT uan 6e3
npenopaYaH MHBECTULMCKN pejTUHT. OCTaHaTUTOT Aen o4 UMOTOT
Ha GOHAOT MoXKe pa 6buae MHBeCTMpaH BO O6BP3HMUM Ha
M3[aBayvn KoM HemaaT ceauliTe BO 3eMju CO Masapu BO pas3Boj,
AenosvT M napu Ha CMeTKa Ha oBnacteHn 6aHkm Bo P.C.
MakeaoH1ja U MHBECTUUNUCKM GOHO0BM CO MUCTA WM C/IMYHA
cTpareruja.

Oo 10% op Heto BpegHocTa Ha PoHAOT MoxKe ga buge
WMHBECTUPaHa BO WHBECTULMCKM GOHO0BM CO UCTA UK C/IMYHA
cTpaTernja Ha MHBECTMpPAHbE YMjalLTO NPOBU3Mja 3a yNpaByBatbe
He HagMWHyBa 1% og, HeTo BPeAHOCTa Ha UMOTOT Ha Toj GOHA, Ha

rogvwHo HuBo. HajmHory go 100%, a Hajmanky 80% opf, HeTo
BpeAHocTa Ha PoHAOT Ke buae MHBECTUPaHa BO AOJIKHUYKK
XapTMM of, BpeaHoCT. [pylwiTBOTO MOXe A3 ja Hamanu
M3/10}KEHOCTA BO JO/KHUYKM XapTuUM 04, BPEAHOCT, OAHOCHO Aen
o4 nopTPoAMOTO [a ro MnaacMpa BO MapUYHM CpeacTsa Mam
4eno3nTn oo makeumym 20%.

MpuUXo4OT oA KamaTa OCTBapeH of, Aeno3uTute, 06Bp3HMLUTE
WAW AUBUAEHANTE Of, YAENWN O, UBECTULMUCKM GOHL0BU BO KOU ce
B/IO}KYBa Ke buae pemHBecTnpaH.

CeKoj concTBeHWK Ha yaenu o PoHA0T MMma nNpaso Aa 6apa oTKyn
Ha oapeneH 6poj unu cuTe yaenu Kov rv nocesyBsa M Ha TOj HAYUH
Aa vctanun og, PoHOOT. BpegHOCTa Ha CeKOj NoeanHeYeH yaen ce
ncnnatyea 6e3 oaburtoum. OTKYNOT Ha yaenuTe ce BPLIK criopes
L,eHaTa WTO 04roBapa Ha BPeAHOCTa Ha yAenoT yTBpAEeHa NPBMOT
HapefeH OeH Ha NMPOLLeHKa MO nogHecyBaweTo Ha baparbe 3a
OTKYN Ha yaenu. [lokosnKy bapareTo 3a OTKyn e NnoAHeceHo no
14:00 4yacoT Ha TEKOBHMOT AEH, UCTOTO Ke Ce CMeTa AeKa e
NPUMEHO HapeaHWOT AeH. baparbaTa 3a OTKYN Ha yAe v NPUMEHN
BO HepaboTeH AeH, Ke ce MpecMeTyBaaT Mo LeHa Ha yaen of
NpPBUOT HapeaeH paboTeH aeH.

MNpenopaka: OBoj ¢oHA e nomsobeH 3a WHBECTUTOPU CO
CpefHOpPOYEeH BPEMEHCKU XOPU3OHT Ha MHBECTUMpPake, OAHOCHO
B/IOXKYBatbe Ha cpeAcTBaTa Ha nepuog oz 1 go 10 rognHu.

Mpodunn Ha PU3UYHOCT U YCNEeLHOCT

-—

MoHW30K pU3KK
MoHWM30K oYeKyBaH NpUHOC

.
MoBUCOK pU3UK
MoBUCOK oYeKyBaH NpUHOC

MHOMKATOPOT 3@ CUMHTETUYKM PU3MK U NPUHOC
npecmeTaH BpP3 OCHOBA Ha BOJIATM/IHOCTA Ha LieHaTa Ha
yaenot Ha GoHAOT, BO COMIAacHOCT CO MeToA0/10rMjaTa Ha
Komucmja 3a xaptum og sBpeaHoct co gatym 31.12.2022
€ BO pu3MyHa Knaca 3.

McToprcKkMTE NOAATOLM KOM Ce KOPUCTaT 3a MPecMeTKa Ha CUHTETUUYKMOT MHAMKATOP He Tpeba 4a ce cMeTaaT 3a CUrypeH nokasaTten Ha
MAHWOT NPOdUA HA PUMYHOCT Ha GOHAOT. KaTeropujata Ha NPodUA Ha PUSUYHOCT U YCMELHOCT He e rapaHLumja AeKa UCTUTe Ke ocTaHaTt

HEMPOMEHETH. KaTeropMjaTa Ha PU3UK MOXe Oda Ce NPOMEHU CO TEKOT Ha BPEMETO.

MHBECTUPAHETO € 6e3 PU3UK.

HajHuckata Kateropuja He 3Haum geka

MHBecTMuUMCKaTa NOJIMTMKA, COrNacHO Koja ce rpaau
noptdonmoro Ha PoHaoT BOM BOH/L, coapm coapkun ymepeHo
HWMBO Ha PU3NK, KOE € NMOBUCOKO Of, PU3UKOT KapaKTEPUCTUYEH 33
napuyHuTe GOHAOBM, @ BO UCTO BPEME € MOHU30K O, PU3MKOT Ha
bOHAOBUTE KOW B/IOXKYBaaT BO aKLMU. BuaosuTe pusnum of Kou
OVPEKTHO WM MHAMPEKTHO 3aBUCK paboTerseTo Ha PoHAOT U

HerosuTe pesynTaTu, a He ce ondaTeHM Ha COOABETEH HAUYMH CO
CUHTETUYKMOT PU3KK Cce CeaHuBe:

MNasapeH pu3KK - 3aBUCK O ABUXKEHETO Ha NasapHUTE LEHU Ha
XapTUKUTe 04, BPeAHOCT KO Ce COCTaBeH Aen Ha NopTdoaMoTo Ha
doHaorT.




KpeguteH pusuk — BepojaTHOCT aeKa M3[4aBayvoT Ha oapeneHa
XapTuja og, BpegHOCT Hema Aa buae Bo cocTojba, BO LLeNoCT Uau
AeNyMHO, Aa ' NoAMMUPU CBOUTE 0OBPCKM BO MOMEHTOT Kora Tue
Ke pocnear.

KamateH pusuk - lpomeHata Ha KamaTHWUTE CTanku Moxke
NO3WTUBHO WAW HEraTMBHO A3 Ce oApasuM Ha BpeAHOCTa Ha
cpepacTeaTa Ha PoHOOT, BuaejkM noronemmnoT aen oa cpeacrsata
Ke 6MaaT MHBECTMPAHU BO AO/MKHUYKM XapTUW Of, BPeaHOCT U
4enosuTu Bo oBnacteHu 6aHku Bo P. C. MakepnoHuja.

BanyTteH pusuK - ce jaByBa Npu nNpomeHaTa Ha ueHaTa Ha egHa
BaslyTa BO OAHOC Ha Apyra.

JInkeupgeH pusuk — BepojatHocT geka PoHAOT BOo oapeneH
MOMEHT Ke MMa NOTEeLIKOTUM NpU U3HAofake Ha CpeAacTBa 3a Aa
T noamupu o6BpCKUTE NOBP3aHN CO NOBNEKYBaE Ha YAeNu o4
®oHOOT KaKo pe3yntaT Ha HeMOKHocTa 6p3o ga ce nponagat

dUHAHCUCKMTE cpeacTBa NO LeHa NpubAMMKHO efHakBa Ha
HMBHaTa peasHa BPeaHOCT, Npesg Ccé NopaauM MOMEHTasiHaTa
HernoBo/IHa NobapyBayKa Ha Nas3apoT.

MonnuTUUKM pu3nMK — BepojaTHOCT 04 eBEeHTYaNHU MOAUTUYKK
KPW3K1 BO 3eMjuTe BO KOMLLTO MHBeCTUpan PoHAOT CornacHo 0OBOj
MpocneKT, MmorKe ga Aoseae A0 NPOMeHa Ha UMOTOT Ha PoHAOT.
Pu3uK op npomeHa Ha JAHOYHUTE Nponucu — BepojaTHOCT AeKa
3aKoHOZaBHaTa Bnact, Bo Penybnanka MakegoHunja wamM Bo
CTPAHCTBO, K& I'M MPOMEHN AaHOYHUTE MPOMUCU Ha HaAYMH KOj
HeraTMBHO 6U BAMjaen Ha NPUHOCOT Ha PoHAOT.

OnepatuBeH PU3UK - M CYMMpAaT CUTE HEU3BECHOTU KOu ce
COCTaBeH fen 0f CEeKOojAHEeBHUTE [OeNIOBHU aKTMBHOCTU Ha
OpywTtsoTto. Mctute moXe aa npouvsnesatr of Nponyctu BO
BHaTPELWHNUTE MPOLLECU, YOBEYKU., MHPOPMATUYKKU, MPaBHU U
CUCTEMCKM FPEeLLKN.

Tpowouu

EAHOKPaTHU TPOLLIOLM KOU Ce HAaCTaHyBaaT Npeg, uau No BalleTo BAOXKyBatbe *:

BnesHu Tpowoumn

HajmHory o 1,5% o M3HOCOT Ha e4HOKPATHA ynaaTa UAM OTBOPEH
MHBECTUUUNCKHN NNaH

N3ne3Hu Tpowoum 0%

OBa e MaKcMMmasieH NPOLEHT Koj 61 MosKes Aa ce oabue of npes3emeHaTa 06BPCKa Ha MHBECTMTOPOT KOH ®OHAOT.

Tpowouu Ha GOHOOT BO TEKOT HA rogUHaTa **

TeKoBHM TpoLouM 1,4324%
*CeKorall ce MCKaxKyBaaT BO HajBUCOK M3HOC. Bo onpeneneHu cuTyauuuv MHBECTUTOPOT MOXKeE Aa NAaTM NOMan WU3HOC.
MNHBECTUTOPOT MOXKe Aa ja f03Hae peanHaTa BUCMHA Ha BNE3HUTE HaZOMECTOLM Kaj MUHBECTULMCKMOT COBETHMK MU MHBECTULMCKM
areHT.
** v BKNy4yBaaT cuTE roAMLWIHM TPOLWOLM U APYTY NAaKkaka 04, UMOTOT Ha OTBOPEHMOT MHBECTULMUCKM GOHA. UCTOTO ce Temenn
Ha TpolloLMTe o4 NPeTxo4HaTa rogMHa Koja 3aBpluyBa BO gekemspu 2022. UCTUOT TOj USHOC MOXKe Aa Ce pa3/IKyBa o4, rogmHa
BO roguHa.
TpolwouunTe Kon ce Ha ToBap Ha GOHAOT ce KOpUCTAT 3@ HaMMPYBakbe HA TPOLIOLMTE 3a CeKojaHeBHOTO paboTere Ha 0.u.¢.,
BK/IY4yBajKM MM 1 TpoOLIOUMTE 32 MAapKETUHT 1 auctpnbyumja. OBMe TpowwouM MOXKe Aa ro HamanaT NOTeHUMjasHUOT pacT Ha
BNIOXKYBakbaTa.
lModemanHu uHgpopmayuu 3a mpowoyume 8Kay4yedjKu 20 U HAYUHOM HA NpecMmemKd mMoxe 0a ce Hajdam eo lpocnekmom
Ha poHOom 80 moyka 6. HayuH Ha npecMmemyeare Ha U3HOCOM HA HadomMecmoyume U mpowoyume Ha Moeap Ha umomom
Ha ®oHOom u UHeecmumopom.

UcTopuncKkn npnHoc

10,0% 8,3% B®N boHAa 3ano4Ha co paboTa Ha geH 17.01.2017.

8,0% ﬂpMHOCOT BO MWUHATOTO WMMa CaMoO MHd)OleaTMBeH
6,0% 5o KapakTep M He MpeTcTaByBa MHAMKaLMja 3a MOMKHUOT

’ 0

4,0% 0 NPUHOC BO UAHMHA.

0 v B 1% 21%

,0%

0,0% . l I MCTOleCKVlOT NMPUHOC € nNpecmeTaH NPeKy ueHaTa Ha yaen
_2,0% M3pa3eHa BO MaKeaOHCKN AeHapw.
-4,0%
o Bo rpadVUKMOT NprKas e NpuKaskaH UCTOPUCKMOT NPUHOC
8’0‘; 6.4% Ha d)OH,ﬂ,OT o4, AeHOT Ha OCHOBakbe, HeTo, OAHOCHO nocne
-8,0% -6,4%

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 Han/iaTeHy TeKOBHN TPOLIOLY uspaseHy Bo Tabena 1.

MpakTMuHmn nHpopmaumm

= CraTyToT, MpocneKkToT Ha POHAOT, KaKo M MNOAYTOANLIHWN U TOAULIHN U3BELUTAU U ABUMKEHETO Ha LieHaTa Ha yaesoT Ha
doHAoT ce becnnatHO AOCTaNHW Ha MHTepHeT cTpaHuuaTa (https://www.wvpfondovi.mk/mk/) nau so npoctopunte Ha
ApywTBoTO;

= OcTaHaTU NPaKTUYHU MHPOPMaLMM MOXKe Aa ce A06ujaT BO NpoCcTopuMTe Ha [pylITBOTO MAK NPeKy TenedoHcKka/emamn
KoMyHuKauuja(+02 3280 082/contact@wvpfondvi.mk);

=  Jleno3uTapHa baHka: KomepumnjanHa baHka Al Ckonje, ya. Opue Hukonos 6p. 3, 1000 Ckonje

= BOM doHp MeHalLMeHT 3a BEPOAOCTOJHOCTA, MOTMNOJHOCTA M TOYHOCTA HA NOAATOUUTE COAPYMKAHU BO LOKYMEHTOT CO
KNYYHU MHPOpMaLMM

Co notnuc Ha OBOj AOKYMEHT, UHBECTUTOPOT NOTBPAYBa AEKa o NPOYUTa AOKYMEHTOT U Ce Cornacysa Motnuc Ha UHBECTUTOPOT

HerosuTe nogatoum Aa 6uaat YyBaHu 1 0bpaboTyBaHM og cTpaHa Ha [pylTBOTO 3a ynpasyBake CO
OTBOPEHM U 3aTBopeHn poHaoBM BOM doHa MeHaumeHT ALL Ckonje u BOM Mpynauumjata.



https://www.wvpfondovi.mk/mk/

