Bp3 ocHoBa Ha uneH 52 op 3akoHOT 3a wmHBecTuuuckn doHgosm ((Cn. BecHuk Ha PCM
6p.12/2009, 6p. 67/2010, 6p. 24/2011, 6p. 188/2013, 6p. 145/2015, 6p. 23/2016, 6p. 31/2020,
6p. 150/2021 n 288/2021), uneH 40 og CtatyToT Ha [pywITBOTO 3a yrnpaByBake CO OTBOPEHMU
N 3aTBOpPEHU MHBecTULUmckn poHgosm BOI ®OHO MEHALIMEHT A[L Ckonje (BO HaTamoLUeH
TekcT: OpywTBoTto), OabopoT Ha aupekTopu Ha [OpywTBOTO, Ha cegHuUaTa OApXKaHa Ha AeH
07.12.2022 roguHa, OoHece:

CTATYT
Ha Bl KEW OEMO3UT — oTBOpPEH MHBECTULMCKN (DOHA

1. onwTK ogPENBU

Ynen 1

Co oBoj CtaTyT ce ypeayBa OCHOBaH-eTO 1 opraHnsmpaneto Ha BOI KELW OEMNO3UNT
— OTBOPEH WHBECTULMCKM POHA (BO MOHATaMOLUHMOT TekcT: PoHAOT), NpaBHUTE OOHOCU Ha
[pywTBOTO 3a ynpaByBake CO OTBOPEHW M 3aTBOPEHWN MHBECTUUMUCKN cdboHaosu BOIT GOHL
MEHALIMEHT Al Ckonje (BO HaTamoLLEeH TeKCT: [lpyLuTBOTO) CO COMNCTBEHMLUUTE Ha yaenu BO
PoHOOoT, Kako 1 Apyru nNpallaka o4 MHTepec 3a OCTBapyBake Ha uenuTte Ha PoHoT.

YneH 2

OBoj CtaTyT v ypeayBa CnefHUTE COOPXWUHU: Ha3nBOT Ha POHAOT M BUOOT Ha
®oHAOT; A4aTym Ha ocHoBane Ha PoHOOT, Kako BpeMeTo Ha Tpaeke Ha PoHAOT; 3BECTyBaHEe
Ha COMCTBEeHWUUUTE Ha yaenu (Ha4vH U MecTo kafe MoXaT Aa ce AobujaT akTv U MHopMauum
3a PoHOOT); MUHUMATEH M3HOC Ha NapuU4YHK CpeacTBa kKou TpeGa Aa ce npubepaTt Bo PoHAOT;
npaBa of yaenuTe; MHBECTULMCKU LiENWN U PUSUK of BIIOXYBaHe U o4 CTPyKTypaTa Ha PoHaoT;
BroxyBare Bo QOHAOT, HAYMH Ha npodaxkba M ynuc, Kako M HauMH Ha OTKYN Ha yaenu BO
®OHOOT; HAa4YvH 1 BpeMe Ha npecMeTka Ha HeTO BpedHocTa Ha MMOTOT Ha PoHOoT, Bpeme,
HaYMH 1 3a4eCTEHOCT Ha NPecMeTKa Ha NpPoAaxHara LeHa Npy usaaeake Ha HOBU yaenu unm
OTKYM Ha yAenu, Kako U HaunH Ha oBjaByBakbe Ha LIeHWTe; OKOMHOCTU Mo KoM MoXe Aa Aojae
[0 NPekuH Ha npogaxGa M OTKyn Ha yaenu; HagoMecT M TPOLLOLM 3a M3faBare U OTKyn Ha
yaenuv; npecMeTka 1 ucnnarta Ha gen og gobuskaTa Ha PoHOOT; BpeMeTpaeke Ha huckanya
roguHa; gaTyM Ha [OHecyBake Ha CTaTyToT; nogatouu 3a [pylTBOTO 3a ynpaByBake M
ocTaHaTu oapenow.

2. HA3UB HA ®OHAOOT U BUOOT HA ®OHOOT

YneH 3

Ha3nBoT Ha OoTBOpeHMOT MHBecTuunckn doHg e: BOMN KELW OEMO3UT — oteBopeH
MHBECTULMCKN poHA (BO MOHATaMOLLUHMOT TeKCT: POHZOT).



CkpaTteH Hasu Ha PoHpoT rnacu: BOI KELW OEMO3UT - O.9.

Bo paboTemeTo co cTpaHcTBO DOHAOT ke HacTanysa no numeto WVP CASH DEPOSIT.

YneH 4

doHOOT ce opraHuaMpa Kako OTBOPEH MHBECTUMLMCKM DOHA M ce kaTeropusmpa BO
rpynaTta Ha Apyru MHBECTULMCKU (DOHAOBU M KOj NpecTaByBa nocebeH MMOT 6Ge3 CBOjCTBO Ha
MpaBHO NMue, YMM COMNCTBEHUUM Ha YAenu MMaaT npaBo Ha cpasMepeH aen of aobuekaTta Ha
doHOOoT 1 BO CEKOE BpeMe MMaaT npaeo Aa nobapaar ucnnaTa Ha yaenuTe co LWTo uctanysaaT
oa ®oHpoT.

Co ®oHpoT ynpaByBa [pyliTBOTO 3a YynpaByBawe CO OTBOPEHW U 3aTBOPEHU
uHBectTuumckn dcorHgosm B ®OHO MEHALIMEHT AL Ckonje, co ceauwte Ha yn.
B.MaswuHoB, bp.14 - 1/8, Ckonje, LleHTap, (BO noHaTamoOLIHMOT TeKCT: OpyluTBOTO), KOE €
ocHoBaHo Ha aeH 13.08.2014 roguHa, a 3anoyHa co paboTa no gobuBareTo Ha ogobpeHne o
Komucujata 3a xaptum og BpegHocT Ha Penybnuka CeBepHa MakegoHuja, co Pellenne 6poj
Y1 08-67 oa 19.09.2014 roguHa.

HenosnTtapHa 6aHka Ha ®oHaoT e KomepuujanHa 6aHka AL Ckonje, co ceguwite Ha
yn. Opue Hukonos 6p. 3, 1000 Ckonje. M36opoT Ha KomepuwujanHa G6aHka AL Ckonje 3a
genosuntapHa 6aHka Ha ®oHOoT e opjobpeH co PeweHne op Komucujata 3a xaptum o
BpeaHocT 6poj YT 1 08-95 og 18.11.2014 roguHa.

3. AATYM HA OCHOBAHKE U BPEME 3A KOE CE OCHOBA ®OHAOOT

YneHn 5

B®I KELW OEMNO3UT — oTBOpeH MHBECTUUMCKM (hOHA € ocHoBaH co AobuBare Ha
ogobpeHue op Komucujata 3a xapTum of BpedHocT, co Pewenne 6poj YI 1 08-95 of
18.11.2014 roguHa.

®oHpoT e 3anuwaH Bo PeructapoT Ha MHBeCTUUMCKM ¢oHOooBM Ha PenybGnuvka
CeBepHa MakepnoHuvja, og Komwucujata 3a xaptmm of BpegHocT Ha Penybnuka CeBepHa
MakegoHuja, noa naeHTudukauyuckm 6poj: 9100000000040.

®doHOOT ce ocHoBa Ha HeonpeaeneHo BpemMe.

4. U3BECTYBAKWE HA CONCTBEHUUUTE HA YOENU (MECTO KAAE MOXE OA CE
AOOBUJAT OETAITHU NHOOPMALIUU 3A ®OHAOOT)

UneH 6
[pyLwTBOTO I'M U3BECTyBa CONCTBEHULMTE Ha yaenu Bo PoHAOT 3a:
v PeBuavpaHu rogullHu, NonyroauHn 1 KBapTanHu U3BeLlTan 3a
paboTereTo Ha POHOOT;
v [IHeBHa HeTO BpeOHOCT Ha UMOTOT Ha POHAOT M BpedHOCTa Ha YOEernoT;
v' LleHaTa Ha n3gaBarbe M OTKYN Ha yaenu;

v' TIpeKnH Ha OTKYNoT ¥ Uchnararta Ha yaenu;



v" UameHun Ha CtaTtyToT 1 MNpocnekToT Ha PoHAOT; 1
v [pyru nssectyBaka npeaBuaeHn co 3aKOHCKUTE U NOA3aKOHCKMTE NPOnuCK.
YUneHn 7

ConcrBeHuumuTe Ha yaenn NCcTo Taka MoXxat ga ce VIHCpOpMVIpaaT 3a 6uno KOj acCrnekT
o pa60Te|-beTo Ha POHAOOT Ha cregHUBE HaYNHN:

v" Bo ceguwiteTo Ha [pylwTBOTO;
WHTepHeT cTpaHuuata Ha [pyLTBoTo;
Meanymu;

On-line nseectyBatbe€;

MncmeHo n3secTtyBambe;

AN N N N

TenedOHCKN NOBUK.

MocTankata Ha WHMOPMUpPake Ha CONCTBEHUUWUTE Ha yOoenn € BO 3aBWCHOCT Of
N30paHNOT HAYUH Ha NHGOPMUPaH-E.

YneH 8

Cute wuvHdopmauum noBp3aHn co pabotewetro Ha [OpywtBoto u  doHAOT,
MHBECTUUMCKaTa MOMNWTUKa, WHpopmauumTe objaBeHM BO mMeauymuTe U Ci., MOXe Aa ce
pobujaT BO cegmwiTeTo Ha OpywTBoTO Ha yn. ,,B.l'maeunHoB” bp.14 - 1/8, Ckonje, LleHTap,,
cekoj paboTeH aeH oa 09:00 go 17:00 vacor.

5. MMUHUMATNEH U3HOC HA NAPU4YHU CPEACTBA KOU TPEBA OA CE NPUBEPAT BO
®OoHAOT

YneH 9

JaBHMOT noBuka 3a kynyBawe ygenu Bo ¢oHOoT € objaBeH Ha 24.11.2014 roguHa. UcTumoTt
ycnewHo e 3aBplieH Ha geH 04.12.2014 rognHa npeky npubuparwe napuyHu cpeactsa BO
MuUHUManeH usHoc og 300.000,00 eBpa BO geHapcka NPOTUBBPEOHOCT MO CpedeH Kypc Ha
HapopgHa 6aHka Ha Penybnuka CeBepHa MakegoHuja.

6. MPABA O] YOEINN
YneH 10

MpaBata of yaenuTe BO OTBOPEHWOT (POHA Ce CTEKHyBaaT CO 3anuillyBake BO
pPerMcTapoT Ha yAenu BO OTBOPEHMOT MHBECTUMUMCKM (POHA LWTO ro Boau [pyLUTBOTO.
OpywTBoTo Boan Pernctap Ha ygaenu Bo ®OHAOT COMMacHO 3aKOHCKUTE M NOA3AKOHCKUTE
nponucu. YNucoT Ha nogatounTe Bo PernctapoT Ha yaenu ce BplIM BeAHall Mo M3BpLleHaTa
ynnarta v yTBpAyBakeTO Ha HETO BpedHOCTa Ha MMOTOT Ha PoHAOT No yaen u Ha 6pojoT Ha
yaenu WwTo My npunara Ha MHBECTUTOPOT BO YMe UME 1 3a YMja CMeTKa e U3BpLUeHa ynnaTara.

Yoenute um ru o6esbeaysaar criegHuUTe npasa Ha CONCTBEHULIMTE Ha yaenu:
v/ npaBo Ha MHPOPMUPAHOCT;
v/ npaBo Ha aen of nobuskata Ha ®oHOOT;

v/ npaBo Ha npoaax6a Ha yaenu og ®oHOOT, 04HOCHO 0GBpCKa 3a OTKYM Ha yaenu;



v npaBo Ha ucnnata Ha gen o nukBngauunoHaTta Mmaca Ha doHpoT.

YneH 11

CuTe concTBeHMUM Ha yaeny umaaT eaHaksu npasa Bo PoHaoT. YaenuTe Bo GoHOoT
He MoXaT crnoboaHO Oa ce MpeHecyBaaT, OCBEH MO OCHOB Ha HACNeACTBO WMIMW OOroBop 3a
nogapok. TakBMOT NpeHoc MMa NpaBHO [AejCTBO MO 3anuilyBare Ha npeHocoT Bo Perucrapor
Ha ygenu Bo ®oHAOT oA cTpaHa Ha [OpyTBoTo.

7. VLHBECTULUMCKWN LENMN U PU3UK OO BJIOXKYBAHWE WU OO CTPYKTYPATA HA
®OHAOT

YneH 12

MapuyHuTe cpefcTtBa ce npubupaaT npeky npopjaxba Ha yaenu Bo PoHOOT, a
[pylwTBOTO NCTUTE KE I'M BNOXyBa BO COMNMAacHOCT co oapenbute oa 3akoHOT, MpocnekToT n
CratyToT Ha PoHAOT. POHAOT € BO CONCTBEHOCT Ha MMATenNuUTe Ha yaenu. ConcTBeHUUMTe Ha
yaenu nMmaat npaBo Ha cpa3MepeH aen o aobuekaTta Ha POHAOT, Kako U BO Cekoe BpeMe fa
noGapaat ucnnaTa Ha yAernoT M Ha TOj HauuH Aa uctanat of poHAOoT.

YneH 13

Kako nHBectutopu Bo ®POHOOT MOXe Aa ce jaBaT AOMaLUHW U/Unn CTPaHCKKN, ranykn
n/vnn npaBHn nuua. MHBecTnumuckaTta uen Ha POHAOT € 3roneMyBare Ha BpegHocTa Ha
MMOTOT, OCTBapyBar-e Ha NOCTOjaH pacT Ha BPeAHOCTa Ha ya4enoT 1 BUCOKO HMBO Ha CUTYPHOCT
npu BNOXyBaweTO. 3a peanusaumja Ha mMHBecTMUMcKaTa uen, OpywTBOTO mnaHupa ga
BMOXyBa CpeAcTBaTa Ha MMOTOT Ha POHAOT NPETEXHO BO MHCTPYMEHTU Ha NasapoT Ha napwu
(aeno3nTtun) n NopTONMNO Ha HUCKOPU3UYHM JOIMKHUYKM XapTum of BpegHocT. Bo npouecoT Ha
ynpaByBawe CO cpefcTBa [pywTBOTO Ke ro npMMeHyBa OONroroguiHOTO MCKYCTBO CO KOe
pacnonara WVP [pynaumjata uve rnmaBHo ceguwTe e BO ['pau, ABCTpuja Kage Tpaguuuvja e
CUIypHOTO M KOH3EpPBaTMBHO BMOXYyBake Ha cpeacTBata.

YneH 14

Moronem gen oA cpeactBata Ha PoOHAOT ke BuaaT MHBECTUPaHW BO OENO3UTU Ha
oBnacTteHun 6aHku Ha PM, kako n man gen ke 6ugaT MHBECTMPaHW BO AOSMKHUYKM XapTum of
BPEAHOCT Ha M34aBayv une ceauluTe, OAHOCHO NpeTexHa AejHOCT ce BPLUM Ha TepuTopujaTa
Ha cnegHuBe 3emju: Penybnvka MekgoHuja u 3emju uneHku Ha EY, OEL n LEDTA.

OpywTtBOTO ke M wuHBecTMpa cpepcrtBaTta Ha DOHOOT BO cnegHuTe BUAOBU
PUHaHUNCKM NHCTpyMeHTu: MNapnyuHu cpeactea n Oenosutu, oa 30% - 100%; KpaTKoOpouHn U
JONroOpOYHU OOIMKHUYKM XapTum o BpeaHocT, o 0%-70%; Yaenu Bo MHBECTULMCKM POHO0BM,
oa 0%-10% wu Hoeu emucum Ha xapTum of BpefaHocT, oA 0%-10%. BnoxysawaTa Ha
cpeactBaTa Ha PoHOOT Ke BuaaT BO cornacHocT co oapeabute of yneH 66 n 67 og 3akoHoT,
Kako M ogpendbute opf [MpaBWMHMKOT 3a [O3BOSMIEHW BIIOXKYBaka, OrpaHuMdyBaka Ha
BMNOXyBawaTa W MNpeyvyekopyBawe Ha OrpaHuyyBawata 3a BIIOXYBake Ha WMMOTOT Ha
oTBopeHnoT ¢oHAa o Komucujata, KoM ce peneBaHTHM 3a nraHvpaHata CTPyKTypa Ha
noptdonmoTto Ha PoHAOOT.

MHBecTuMumckaTa nonutuka Ha PoHOOT MOXe Aa Ouage cmeHeTa cO oanyka Ha
OpywTBOTO 3a 3HayajHM NMpomMeHn BO cogpxumHaTta Ha [NpocnekToT Ha PoHgoT. MNpeg ga rm
Hanpaeu npomeHuTe [pylITBOTO € AOMMKHO Aa nogHece bapawe u aa nobue ogobpeHune of
Komucujata 3a nameHyBahe n/vnv 4onosiHyBake Ha NPOCNEKTOT. [pyLUTBOTO BO POK Of CEAYM
KaneHgapcku geHa o aobuBane Ha 0400pPEHMETO Ke ' U3BECTU CUTE COMNCTBEHULIM HA YAENN,
3a HacTaHaTUTe 3Ha4yajHM NPOMEHUN BO MPOCMEKTOT BO MMCMEHa chopma NpeKy noLuTa U npeky
eeKTpoHCKa noLuTa.



YneH 15

MHBecTuMumMcKkaTa NONMTUKa, COrnacHO Koja ce rpaam noptdonmoTo Ha PoHAO0T coapxum
HUCKO HMBO Ha pU3KK, KOe € KapaKTepPUCTUYHO 3a napuyHuTe poHaoBM.

Co uen Kpevpare Ha pearnHa CrnvMka BO OAQHOC Ha OBOj BWA Ha BIOXyBate U
[lOHecyBate Ha pasymHa ofrnyka 3a KynyBawe Ha yaenu og PoHOOT noTeHuujanHuTe
BMOXYBauM ce AOSKHW [a ro 3emart BO MpeaBua YHMBEP3anHOTO WMHBECTULMCKO NpaBuIio
COrMacHoO Koe 04YeKyBaHWOT NMPUHOC Ha BIIOXEHUTE CPeACTBa € COOABETEH Ha PU3MKOT KOj ce
npesema Co Toa BIlOXKyBate OOHOCHO KOSKY € MOBMCOK 0O4€KYBaHMOT MPUHOC Ha BIIOXEHUTE
CpeAcTBa TOJKY € MOBUCOK U PU3MKOT KOj ce npesema.

Bugosute pu3nun o4 Ko OUPEKTHO Ui MHOUPEKTHO 3aBUCKU pa6OT6I-beTO Ha PoHOOT M
Herosute pe3ynraTtu ce cneaHuBe:

- [MasapeH pusuk,;

- KamareH pusuk;

- KpeauteH puauk;

- JlukBMAEH pr3uK;

- BanyteH pusuk;

- Pu3uk og npomeHa Ha JaHOYHUTE NPOMUCH;
- MonuTtnykm pusmk

- OnepaTvBeH PU3NKK.

8. BIIOXYBAHKE BO ®OHAOOT, HAYUH HA NMPOOAXBA U YNMNC, KAKO U HAYUH HA
OTKYIN HA YOENW BO ®OHOOT

HAJHN3OK U3HOC HA BJIOXKYBAHE

YneH 16

HajHucknoT nsHoc Ha Brnoxysare Bo ®oHaoT usHecysa 1.000,00 geHapwm.

MPOLAXKBEA N YINC HA YOEIN

Ynen 17

OpywTBOTO 3a ynpaByBawe CO OTBOPEHM M 3aTBOPEHN MHBECTULMCKMM (DOHOO0BU, NO
nobvBaweTo Ha ofgobpeHne of Komucwmjata 3a ocHoBakwbe Ha POHOOT, u3gaea ydenu BO
doHOoT.

YneH 18

Cekoe npaBHO unu U3NYKO Nmue Moxe ga npuctanu koH ®oHOOT 1 ga n3epLuysa
TpaHCaKuum Co yYAenu co ckiyyyBare Ha [JoroBop 3a BroxyBahe BO OTBOPEH MHBECTULIMCKU
oHf (BO NOHaTaMOLIHMOT TekcT [JorosopoT). [pu NpBoTO N3gasawe Ha yaenu JoroBopoT ce
CMeTa 3a CKMy4YyeH Bp3 OCHOBa Ha NoOAHeCeHO Oapawe 3a u3gaBakbe Ha yaenu (BO



noHaTaMoLIHMOT TekcT bapareTo), ynnaTta Ha napuyHUTe cpeacTBa BO U3HOC AedMHUpaH BO
BapareTo 04 CTpaHa Ha BOXYBaYoT U npudakarwe Ha NogHeceHoTo bapake u ynnateHute
napu4Hu CpeACcTBa o4 CTpaHa Ha ApyLwTBoTO. [py NoHaTaMoLWHWTE M3gaBara Ha yaenu ke ce
peanuanpaar co ynnaTa Ha NapuyHn cpeacTea 1 3anuwlyBake Bo Pernctapot Ha yaenu Koj ro
BoAM OpywTBOoTO. [log ynnata Ha napudHM cpenctea ce nogpasbupa peaneH nNpunue Ha
napuvyHM cpeacTBa Ha TpaHcakuuckata cMmeTka Ha ¢oHOoT. bapamwara 3a kynyBawe ce
nononHyBaaT Ha nocebeH copmynap usroteeH og OpywTBoTo. PopMynapuTe MoxaT Ada ce
nogurHaT 1 NonosiHaT cekoj paboTeH AeH BO AENOBHUTE NPOCTOPUN Ha [pyLlLITBOTO U HAgBOP
Of, 0enoBHUTE NPOCTOPUMN NPEKY WMHBECTULMCKATE areHTM Ha APYLTBOTO M Ha WHTEPHET
ctpaHata Ha [OpywTtso www.wvpfondovi.mk. WHBecTMUMCKM areHTm ce [OroBOpHO
aHraxxkmpaHuTe nvua og cTpaHa Ha [pyLTBOTO.

YneH 19

Mpv nogHecyBawe Bapatbe 3a kynyBame, CTpaHka - U3NYKo nuLe ce neruTummupa
CO BaXkeYKM JOKYMEHT 3a NMYHa uaeHTudmMKaumja (nMyHa kapTa unv nacouu).

Mpu nooHecyBate Bapatbe 3a KynyBawe CTpaHka - NpaBHO nuvue, Tpeba aa
[OCTaBU BEPOAOCTOEH JOKYMEHT COFNIAacHO CO 3aKOHCKWUTE NPOMKMCH, Kako TEKOBHA COCTojba
o, peructpauujaTa unu Apyr 4OKYMEHT Of, Ha[EXXeH OpraH U NinyHa KapTa of 3aKOHCKUOT
3acTarHuk Ha NPaBHOTO NULE.

AKo nNpu noAHecyBaweTo Ha BapatbeTo 3a KynyBakse, CTpaHkaTa, PU3NYKO UNn
npaBHO NuLe, ce MpeTcTaByBa Npeky MONHOMOLUHWK, BapareTo 3a kynyBawe Tpeba aa
NPUNOXW M HOTAPCKN 3aBEPEHO NOSTHOMOLLIHO, Koe Tpeba Aa CoApXKu N3PUYHO OBMACcTyBake
3a KynyBare Ha yaenu.

Bo onpepeneHn cneuuduyHn crniyqam (kora cTpaHkata € MarnofieTHO nuue wunu
nvue Ha Koe My € [EenyMHO MIM LIeNIOCHO orpaHuMyeHa genosHaTta crnocobHocT), bapawe
3a KynyBake Ha ygenu nogHecyBa 3aKOHCKMOT 3acTanHuk (poauTten, crtaparen,
I'IOCBOI/ITeJ'I) Ha ManoneTtHoTo nuue wunn nmueTo Ha Koe My € AenymMHO unn LenocHO
orpaHuyeHa fenoBHaTa cCnocoGHOCT.

Ynen 20

JInyHuTe nogaToum kou ce cobupaat, obpaboTyBaaT M kopucTaT of CTpaHa Ha
OpywTBoTO, Ce 06paboTyBaaT €OUHCTBEHO BO COrMAacHOCT CO LenuTe YyTBpAEHM CO 3aKOHOT,
MpocnekToT n CtatyToT HAa POHAOT, @ BO COrMACHOCT CO MPONUCUTE 3a 3aluTUTa Ha NNYHUTE
nogaToumw.

YneH 21

MpBOTO KynyBatbe Ha yaenu ce peanuavpa Bp3 OCHOBa Ha nogHeceHo Gaparbe 3a
KyrnyBarbe Ha yaenu (Bo MoHaTaMOLIHWOT TekcT BapareTo), ynnarta Ha napuyHuTe cpeacTsa
BO U3HOC AedhvHMpaH Bo Gapak-eTo Of CTpaHa Ha BIIOXYBayoT U npudakare Ha NogHeceHoTo
Gapatbe M ynnaTteHuTe napuyHW CpeacTBa of CTpaHa Ha ApywTBOTO. [oHaTamoluHuTe
KyryBarba Ha yaenu ke ce peanuavpaat co ynnarta Ha NapuyHU CpeAcTBa U 3anuilyBake BO
PerncrapoT Ha yaenu Koj ro Bogu ApywTeoTo. [JpylTBOTO ce 06Bp3yBa Aeka Co ynnaTeHuTe
napuyHn cpepactea Ke ynpaByBa Kako CO Aefl Of 3aeAHWYKMOT MMOT BO COrMAacHOCT CO
ycroBuTe HasHa4YeHn Bo MpocnekToT.

YneH 22

,D,OKOJ'IKy MHBECTUTOPUTE NapUYHNTE CpeaCTBa 3a KynyBawe Ha yaenu rm ynnartat BO



TekoT Ha aeHoT (T) ao 24:00 yacoT, ucTuTe KynysaaT yaenu cnopes BpeaHoCcTa Ha yaernoT Ha
aeHot Ha ynnatara (T). 3a ynnartata usspueHa no 24:00 yacort, yaenute ce Kynysaar cnopef
BpeAHOCTa Ha NOeaUHEYHUOT yaen Ha HapeaHWoT aeH (T+1).

BapatbaTta 3a KynyBawe Ha yaenu v ynnateHuTe napuydHu CpefcTsa BO OTBOPEHMOT
MHBECTMLMCKM POHA KoM Ce NMPUMEHN BO HepaboTeH AeH, OPYLITBOTO 3a ynpaByBake ke '
npecMeTyBa Mo LieHaTa Ha yaenute of NpBUOT HapedeH paboTeH AeH.

YneHn 23

MoTBpoa 3a kynyBawe M cocTojdba Ha yaenu, 6e3 pasnuka Ha Ha4YMHOT Ha KOj ce
CTekHaTu My ce u3gasa Ha IHBeCcTUTOpOT oA cTpaHa Ha [pyluTBOTO, BO NMMCMEHa dhopma nnm
Ha gpyr cooaBeTeH TpaeH meauym 6e3 ognarake, a He nogouHa oa 1 (eaeH) paboTeH AeH oA
peanu3auujata Ha bapareTo 3a KynyBaHe YAernu.

YneH 24

3a nsgageHuTe yaenu ce Boau eBuaeHUMja BO eNeKkTpoHcka hopMa Bo [pyLUTBOTO U
Bo [lenosnTapHaTta baHka.

OTKYI HA YOENN

YneH 25

Cekoj conctBeHuk Ha yaenu og ®oHOoT nma npaso ga 6apa oTkyn Ha ogpeneH 6poj
nnu cute ygenu Kkou rm nocegyea n Ha TOj Ha4uH ga nctanu og CDOH,EI,OT.

BpepnHocTa Ha cekoj noeanHeyeH yaen ce ucnnartyesa 6e3 ogburtouum.

ConcTtBeHMUMTE Ha YAeny MoXaT BO Cekoe Bpeme Aa nofaHecaT bapare 3a oTKyn Ha cute unu
Ha ogpeneH 6poj Ha yaenu. Bapare 3a OTkyn ce nononHyea Ha noce6eH hopmynap U3roTBeH
on OpywTBOTO, @ UCTMOT MoXe Aa ce Aobue Bo ceauwTeTo Ha [pylITBOTO, Kako U Mpeky
npogakHaTa Mpexa BOCNocTaBeHa Ha [JOroBopHa OCHOBA.

Bo onpepgeneHun cneundunyHn cnyvam (kora cTtpaHkata € MarnoneTHO nuue nnm nuue
Ha Koe My e AenyMHO WM LenocHO orpaHmnyeHa genosHarta cnocobHocT), baparwe 3a oTkyn
nogHecyBa 3aKOHCKMOT 3acCTamnHuk (poauTten, ctapaTen, NOCBOUTEN) Ha ManoneTHOTO nuue
WU NMLETO Ha Koe My € AeMNyMHO UMK LIeMNIOCHO OrpaHuyeHa genoBHaTta cnocobHOCT HaBeAeHO
Bo bapameTo 3a oTkyn.

YneH 26

Mpu nogHecyBawe Ha bapare 3a 0TKyn, CTpaHKaTa 3aJ0SPKUTENHO Ce NernTMMmpa co
cooAdBeTEeH AOKYMeHT. ®U3NYKO nuue ce NermtuMupa CO BadKeUku AOKYMEHT 3a fu4Ha
naeHtTudpvkaumja (NMuyHa kapta unu nacow). [okornky cTtaHyBa 300p 3a MpaBHO nuue,
nernTUMmMpaweTo ce BpLUM CO MOAHEeCyBake Ha BepoAOoCTOEH [OKYMEHT COrnacHo co
3aKOHCKUTE MPOMWCK, Kako TEeKOBHa cOcTojba oA perncrtpauuwjata wnu gpyr OOKYMEHT of
HaAMnexXeH opraH v fniMdyHa KapTa Of 3aKOHCKMOT 3acTanHWK Ha NPaBHOTO fvue.

YUneHn 27

OTKyﬂOT Ha yaenute ce BpLuu cnopej LueHaTa WTOo oaroBapa Ha BpeaHOCTa Ha yaenoT



yTBpAEHa NpBNOT HapeaeH AeH Ha NpoLieHa No noagHecyBaweTo Ha bapake 3a 0TKyn Ha yaenu
(B0 HaTamoLHMOT TekcT: bapate 3a oTtkyn). [Jokonky bapameTo 3a OTKyn € NogHeceHo Mo
14:00 yacoT Ha TEKOBHUOT AEH, UCTOTO Ke Ce cCMeTa Aeka € NPUMEHO HapeaHUOT AEH.

Baparata 3a OTKyn Ha yaenu Ha OTBOPEHWOT MHBECTULMCKM DOHA KOU ce MPUMEHMU
BO HepaboTeH AeH, OPYLITBOTO 3a yrnpaByBake Ke v npecMeTyBa Mo LieHaTta Ha yaenute of
NpBUOT HapedeH paboTeH aeH.

YneHn 28

MoTBpaa 3a oTKyn 1 cocTojba Ha yaenu My ce usgaea Ha VIHBECTUTOPOT Of CTpaHa Ha
[pywTBOTO, BO NMMCMEHA hopma Unun Ha ApYyr COOABETEH TpaeH Meanym 6e3 oanarawe, a He
nogouHa oa 1 (egeH) paboTeH geH of peanu3auujata Ha GapameTo 3a oTkyn ygenu. 3a
OTKyneHuTe yaenu ce BOAW eBMAEHLMja BO ernekTpoHcka dopma BO [pylITBOTO U BO
[enosutapHaTta 6aHka.

YneH 29

Ha ocHoB Ha nogHeceHoTo Bapare 3a 0TKyn o4 CTpaHa Ha COMCTBEHWKOT Ha yaenu,
[pywTBOTO AaBa Hanor o geno3ntapHaTa 6aHka, Koja BpLM ucnnaTta Ha YyTBPAEHMOT U3HOC
Ha TpaHcaKLMcKka CMeTKa Ha CONCTBEHMKOT Ha yAenuTe, HaBeaeHa Bo obpaseLoT Ha baparweTo
3a OTKyn.

Bo cnyyau kora KnMeHTOT e MaroneTHo nuue, ucnnataTa Ha yTBPAEeHVOT U3HOC ce
BPLUM Ha TPaHCaKLMCKa CMeTKa Ha 3aKOHCKM 3acTamnHWK Ha COMCTBEHWUKOT Ha yaenu HaBedeH
Bo BapareTo 3a oTkyn.

[pywTBOTO € AOMKHO Aa M3BpLUM UCNaTa Ha CpeAacTBaTa 3a OTKyneHuTe yaenu oa
®doHOoT HajgouHa 7 (cegyM) KaneHaapcky geHa no npuemot Ha bapaweTo 3a oTKyn.

9. HAYUH U BPEME HA NMPECMETKA HA HETO BPEAHOCTA HA UMOTOT HA ®OHAOT

Ynen 30

HeTo BpeaHocTa Ha UMOTOT Ha POHAOT Ce yTBpAYBa Kako pasrvka nomery BpegHocTa
Ha MMOTOT Ha ®OHAOT (OAHOCHO Na3apHaTa BPeaHOCT Ha (PUHAHCUCKUTE UHCTPYMEHTU BO KOM
ce BroXxeHu cpefctBata Ha OOHAOT) M BpeaHoCTa Ha BKyrnHUTE o6Bpcku Ha PoHOoT, 1 ce
npecMeTyBa corfnacHo co MpaBuUnHWKOT 3a yTBpAyBake Ha HETO BPeAHOCTa Ha UMOTOT Ha
OTBOPEH M 3aTBOPEH MHBECTULMCKM (POHA M 3a NpPecMeTyBake Ha HETO BpedHOCTa Mo yaen
WK MO aKLuM BO MHBECTULMCKM (DOHA AOHEeCeEH o cTpaHa Ha KomucujaTa.

MMoToT Ha ®oHAOT Ha AEHOT Ha BpeAHyBake npeTcrtaByBa 36Mp Ha BpedHOCTa Ha
cuTe BMOOBM Ha cpeacTBa kou co 3akOHOT Ce MPOMMLLIAHN Kako 4O3BONIEHM BOXYBaka U Kou
Cce BO COrMacHOCT CO OrpaHuyyBakaTa 3a BIOXyBawe Ha cpeacTtBata Ha PoHgot. Heto
BpeAHOCTa Ha MMOTOT Ha ®OHOOT NO yAen e HeTo BPedHOCT Ha MMOTOT Ha PoHAOT noaeneHa
co 6pojoT Ha yaenute Ha POHOOT Ha AEHOT Ha BpedHyBaH-E.

Ynen 31

[eH Ha BpedHyBake € AEHOT 3a Koj ce NMpecMeTyBa HETO BpPeAHOCTa Ha UMOTOT Ha
®oHpoT. [leHoT Ha BpeaHyBamwe (T-1) My NpeTxoaun Ha AeHOT Ha npecMeTka (T) BO TEKOT Ha KOj
LUTO Ce NpecMeTyBa HETO BPeAHOCTa Ha UMOTOT Ha POHAOT.

YneH 32

BkynHuoT 6poj Ha yaenu Ha ®OHOOT Ha AEHOT Ha BpeaHyBakeTO ce YTBpAyBa CO



HamanyBale Ha OpojoT Ha yaenu of MPeTXO4HUOT AeH Ha BpeaHyBawe ko PoHOOT
MOBIEKON 3a CMEeTKa Ha nuuarta kou Ha AeHOT Ha BpefHyBaweTo noaHene Gapare 3a oTkyn
Ha yaenute Bo PoHOOT M cO Toa MpecTaHane Aa GugaT CONCTBEHMUM Ha yaenute, a ce
3ronemyBa 3a 6pojoT Ha yaenu kou PoHOOT MM U3gan Ha nuuaTa Yumn cpeacTsa Ha AeHOT Ha
BpedHYBaHhE€TO CE eBUAEHTMPAHN Ha cMeTKkaTa Ha ®oHAOT Co Len 3a KynyBahe Ha yaenu Bo
®oHAOT, a ce BO corfacHocT co ycrnoeuTe Bo MNpocnektoT n CtatyToT Ha PoHAOT.

YneH 33

HeTo BpegHocTa no yaen v BKynHUOT 6poj Ha yaenu Ha PoHOOT ce npecMmeTyBa U
nspasyBa BO YeTvpu deuuMarnHu mecta. Cute 3rofiemyBaka M HamanyBawa Ha GpojoT Ha
yaenv Bo PoHAOT ce NpecMeTaHn U U3paseHn Bo YeTUpU AeummarnHi MecTa.

YneH 34

HeTto BpegHocTa Ha UMOTOT Ha PoHOOT M HETO BpedHOCTa Ha MMOTOT MO yAen ce
npecmeTyBa cekoj paboTeH aeH Ao 16:00 yacoT 3a cekoj AeH of roguHaTa.

10. BPEME, HAYUH U 3AYECTEHOCT HA NMPECMETKA HA NMPOOAXHATA LIEHA MNMPU
M3OABAGE HA HOBU YOENUW UMW OTKYN HA YAENW, KAKO U HAYMH HA
OBJABYBAHKE HA LLEHUTE

YneH 35

lNoyeTHaTa UeHa Ha noeanHedeH yaen Bo ®oHaoT nsHecysa 100,00 geHapu. LleHaTta
Ha yaenute Bo POHAOT € eQMHCTBEHA LieHa egHaKBa Ha HETO Bpe4HOCTa Ha MMOTOT Ha ®PoHAoT
no ygen, Koja ce npecMeTyBa Bp3 OCHOBa Ha NasapHaTa LUeHa Ha cuTe (UHaHCUCKM
WHCTPYMEHTU o nopTdonmoTo Ha OoHAOT.

YneH 36

HeTto BpegHocTa Ha MMOTOT Ha POHAOT M HETO BpegHOCTa Ha MMOTOT MO yAen ja
npecmeTyBa [pywTBOTO, a ja KOHTponupa M ja NoTBpAyBa Aeno3vTapHata OaHka koja
WUCTOBPEMEHO € O/roBopHa M 3a TOYHOCTA Ha nNpecMeTkuTe Kou ce [ocTtasyBaaT Ao
Komucwujata. Heto BpegHocTa Ha UMOTOT Ha POHAOT 1 HETO BpeAHOCTa Ha MMOTOT Mo yAen ce
MCKaxKyBa BO JeHapu 1 BO eBpa Mo cpedeH kypc Ha HapogHa baHka Ha Peny6nuvka CesepHa
MakefoHuja Koj BaXXu Ha AeHOT Ha BpeJHyBaH-e.

YneHn 37

LleHaTta 3a npogaxx6a Ha HOBWUTE yaenu Unv OTKyN Ha NOCTOjHUTE € efHaKBa Ha HETO
BpeAHoCTa Ha uMoToT Ha ®oHpoT no yaen. MNpogaxbaTta Ha yaenu Ha PoHOOT ce BpLUKM MO
LueHaTa Koja € yTBpAeHa Ha [EeHOT Ha KOj € M3BpLUeHa ynnartata Ha cmeTkaTa Ha PoHAoT,
3rorieMeHa 3a Brne3eH HafOMeCTOK cornacHo pocnekToT.

BpegHocTa Ha ygenoT, Kako U apxmBaTa Ha BPeAHOCTM Ha YAENoT KOU M uspasysaar
ueHuTe 3a npogaxba Ha HOBUTE OOHOCHO OTKYM Ha MOCTOjHUTE yAENW Ha onpefeneH AaTym,
ce 06jaByBaaT Ha MHTEPHET CcTpaHuuaTa Ha [pywTBOoTO. YTBpAEHaTa LUeHa Ha yaenute BO
doHOoT ce obGjaByBa cekorall kora € M3BpLUEHO KyrnyBawe Wnu npogaxba Ha ygenu Bo
doHOoT.



11. OKOJIHOCTHK NOA KOU MOXXE OA AOJAE OO NMPEKUH HA NMPOOAXBA U OTKYN
HA YOENU

Ynen 38

MpopaxGata M OTKYNnoT Ha yaenute Bo POHAOT MOXe Oa Ce MpeKWHe [OKOJIKY
OpywTBOTO 1 AenosnTapHaTa 6aHka cMeTaaT Jeka He e MOXHO Aa ce yTBpAM TOYHaTa LeHa
Ha MMOTOT oA NopTdonMoTo Ha PoHAOT, NpU WTO NpecTaHyBa npogaxbarta U OTKyNnoT Ha
yAenv BO MHTEPEeC Ha NOCTOEYKUTE U NOTEHUMjanHUTE CONCTBEHULM Ha YAENN.

YneH 39

MpekuH Ha npogaxbaTa U OTKYNOT Ha yaenu BO OTBOPEHUOT WUHBECTULIMCKU (DOHA
MOXe [a HacTaHe M Kora BO POK of e[eH AeH ce gocTasaTt bapana 3a OTKyn Ha yaenu of
doHaoT Bo u3Hoc noronem o 10% ong BpegHOCTa Ha MMOTOT Ha (PoHOOT, a POHOOT BO
3aKOHCKM MPOMULLIAHNOT POK HE € BO MOXHOCT Aa M peanusvpa bapawata. [NpekuHOT Ha
npogaxba n oTkyn Ha ygenu, OpywTBoTO Ke ro npujasu go Komucujata n ke ro objasm BO
Hajmanky oBa gHeBHM BecHuuUM Bo Peny6nvka CeBepHa MakegoHuja, 1 Ha cBojaTa MHTEpPHET
cTpanuua. lNpeknH Ha npogaxba u oTKyn Ha ygenw, [pywTBOTO MOXe Aa M3BpLWK MO
JobvBare Ha cormacHocT of cTpaHa Ha Komwucujata u 3a MCTMOT NMUCMEHO Ke MM M3BECTU
COMCTBEHNLNTE Ha yaenu.

YneH 40

OpylWITBOTO 3a ynpaByBawe CO OTBOPEHW W 3aTBOPEHW WHBECTULIMCKM (POHAOBM
BeJHall, He MoKacHO o 24 yaca Mo KOHCTaTUpaeTo [eka He MOXe Oa ja YyTBpAM TodHaTa
LeHa Ha uMoTOoT of noptdonuoto Ha PoHgoT, Ao KomucujaTa OoctaByBa Oaparse 3a
no6uBatbe COrMacHOCT Ha NpekuH Ha npodaxbBa M OTKyn Ha yaenu Ha OTBOPEHUOT
WNHBECTULINCKMN dooHA,.

YneH 41

Bo nepuogot Ha nocTtankata 3a gobusare cornacHoct og Komucujata 3a npekuH Ha
npogakbarta n OTKYNOT Ha yAenu BO OTBOPEHWOT MHBECTUUMCKM hoHa, [pyLUTBOTO HE cMee
Aa npofasa v oTKynyBea yaenu of boHAOT ce A0 3aBpluyBare Ha rnocrankaTta 3a gobvsare
cornacHocT koja ce Boau npeq Komucujata. [NprvBpemeH npekvH Ha npogaxba u oTkyn Ha
yaenu Moxe Aa HacTaHe u gokonky Komucujarta ce CTekHe co co3HaHuja, Unv uma onpasfaHu
NMPUYMHU 33 COMHEX [eKa Ha BIIOXyBayMTe MM Ce HaHecyBa LTeTa nopaau HeTodHa
npecMeTKa Ha ueHaTa Ha yaenute Bo ®oHAOT.

YneH 42

MpekuHOT Ha npogaxba M OTKyN ke 3aBpLuM OTKako [pylTBOTO M Aeno3uTapHaTta
DOaHKa oueHaT JeKka € MOXHO [a Cce ogpeau TodHaTa LeHa Ha MMOTOT Ha nopTdonnoTo Ha
OTBOPEHMOT hOHA, a HajaouHa BO pok o4 28 AeHa o4 NOYETOKOT Ha MPEeCTaHOKOT OCBEH ako
Komucujata He ce cornacu 3a NpoAaoSPKyBawe Ha Ha3HayeHWoT pok. M3BecTyBameTo 3a
npoaosPKyBake Ha npodaxbaTa n oTKynoT Ha ygenu Bo PoHAOT ke ce objaBu BO HajmManky ABa
OHeBHM BecHuumM Bo Penybnuka CeBepHa MakenoHuja.



3a BpeMmeTo Aoaeka Tpae NPeKkMHOT Ha Npogaxba v oTKyn Ha yaenu, [pywTBOTO MOXe
Ja npoJormku Co npumake Ha Gapawa 3a npogaxba wunvM OTKyn Ha yaenu Kou ke ce
peanuaupaaT no 3aBpLUyBaHkEeTO Ha NPEKNHOT. [logeka Tpae NpeknHoT cute Gapara 3a OTKyn
unu npogaxba Ha yaenu Hema ga 6uaaT u3BpLUEHN BO pOKOBUTE NpeaBuaeHn co oBoj CtatyT
n MNMpocnekToT Ha PoaHOT.

12. HAOOMECT U TPOLUOLIA 3A U3OABAHE U OTKYM HA YOENU

HAOOMECT U TPOLUOLXA HA TOBAP HA UMOTOT HA ®OHOOT

YneH 43

Ha TOBap Ha UMOTOT Ha doHaoT ce npecMetyBaaTt crneagHnTe HagomecTtoun n TpoLuouun:

e HapomecTok 3a ynpaByBare co PoHAOT;
e HapomecTtok Ha genosuTtapHaTa 6aHka;
e Tpowouu BO Bpcka co kKynonpogaxba Ha MMOTOT Ha PoHAOT;

e [lpyrv TpoLwoun Kon ke npousnesaT BO TEKOT Ha paboTereTo.

Hadomecmok 3a yrnipasyeare co @oHoom

YneH 44

HapomecTtokoT koj ce HannaTyBa of ®OHOOT € HagoOMEeCTOKOT 3a ynpaByBahe
Ha [OpylwTBOTO, @ KAaKO OCHOBMLIA CE KOPUCTM BKyNHaTa BPEAHOCT Ha MMOTOT Ha POHOOT
HamaneHa 3a W3HOCOT Ha 00BpckMTE Ha (YOHAOT BP3 OCHOBA Ha BMOXyBakaTa BO
(PMHaAHCMCKM MHCTPYMEHTM, Ha AEHOT Ha BpeaHyBake Ha PoHOoT, No crnegHaTa chopmyna:

OcTtBapeH rogviieH HagoMecT 3a ynpasyBame X 1 / 365

OpywTBOTO HannaTyBa HagOMECTOK 3a ynpasyBawe BO BucuHa of 1,00% roguwHo o
BKyMHaTa BpeHOCT Ha UMOTOT Ha (POHAOT HamarieHa 3a U3HOCOT Ha 0OBpCkUTe Ha hoHOOT
BP3 OCHOBa Ha BroXyBakaTa BO (OMHAHCUCKM MHCTPYMEHTU 1 UCTUOT BO LIENOCT My npunara
Ha OpywTBoTo. [pylITBOTO ro HannaTyBa HagOMECTOKOT 3a yrnpaByBake eHall MeCeYHo,
kako 36Mp Ha cuTe OHEBHW BPeOHOCTM Ha HAJOMECTOK 3a MeCeLOT Ha KOj LUTO ce oHecyBa
npecMeTkaTa.

Hadomecmok Ha deno3umapHama baHKa

YneH 45



OpywTBOTO Ha TOBap Ha MMOTOT Ha ®OHAOT nnaka HaJoOMECTOLM M TPOLLUOLUU Ha
HenosntapHaTta GaHka 3a paboTuTe Kou ce aedmHMpaHn BO AOroBopoT co [lenosuTtapHaTa
6aHka, 3akoHoT, CtatyToT 1 [NpocnekToT Ha DoHaoT u TapudaTta 3a HAAOMECTOLM U TPOLLOLUU
3a BpLuere Ha paboTu Ha [leno3utapHaTa baHka. Ha ToBap Ha uMOTOT Ha ®oHaoT, ApyLuTBOTO
Ha [lenosnTapHaTa 6aHka 1 nnaka HagomecTok og 0,17% npecmeTaH Ha roguLHO HMBO KOj ce
npecMeTyBa Of BKynHaTa BpeOHOCT Ha MMOTOT Ha OHAOT HamarieHa 3a W3HOCOT Ha
06BpckMTe Ha hOHOOT BP3 OCHOBA Ha BIOXyBahaTa BO (PUHAHCUCKN MHCTPYMEHTU Ha POHAOT,
Ha JeHOT Ha BpeaHyBake Ha PoHOOT.

MpOLIEHTOT Ce MUCKaXKyBa Ha FOAULLHO HMBO CO NPMMEHa Ha NponopuuoHanHa metoaa
actual/actual, a HannaTaTa Ha HAAOMECTOKOT Ce BPLUM HA MeCceYHa OCHOBA.

Tpowouu 8o epcka co Kynonpodaxba Ha umomom Ha @oHOom

YneH 46

OBue TpoLuoum M cogpaTt cuTe TPOLLOLM MOBP3aHM CO KynyBake U npodaBare Ha
UMOTOT Ha POHAOT (Ha NpuMep: TpoLloLy 3a Gpokepckn NpoBu3nK, Gep3aHcka Takca, Takca 3a
LleHTpaneH OenosvTap Ha XapTuu of BPeOHOCT, OaHOLUM WM eBeHTyarHu ApYyrM TpOLLOoUM
MOBP3aHM CO NopaMHyBaETO Ha TpaHcakuunTe). I3HOCOT Ha OBME TPOLLIOLIM € BO BUCUHA Ha
CTBaApHWTE TPOLIOUM KOM npousnerysaaT oOf [AOrOBOPUTE, OOHOCHO TapudHALMTE Ha
peneBaHTHUTE MHCTUTYLUM U UCTUTE ce Ha ToBap Ha MMOTOT Ha PoHgoT. TpowounTe 3a
KynyBah€e U NpoaaBake ce pasnukyBaaT BO 3aBUCHOCT Of, TUMOT Ha XapTUWUTE 04 BPEAHOCT U
roneMuHaTa Ha HaroroT.

Lpyau mpowouyu Kou Ke npousne3am 60 mekom Ha pabomeremo

YneHn 47

OcrtaHatu TpOLIOLN KOn Ke npousrnes3art BO TEKOT Ha pa60Te|-beTo, a Cce HannaTtysaaT Ha ToBap
Ha UMOTOT Ha PoHAOOT ce:

v Tpowlouu 3a roguiiHa peBu3uja;
v Tpowlok 3a ucnnaTa Ha JaHoUM Ha OTBOPEHMOT POHA;

v Tpowouun 3a meceveH HagomMmecT Ha KomucujaTta;

Oswue Tpowouu M cogpxaTt TpowouuTe KoM Ke npousnesaT BO TEKOT Ha paboTeweTo Ha
®PoHOOT M Ke ce HannatyBaaT Ha ToBap Ha MMOTOT Ha POHOOT BO BWCMHA Ha peariHo
OCTBapeHWTe TpoLloUuM KOM Mpowusnerysaatr of [AOroBopuTe, OOHOCHO TapudHuuMTE Ha
peneBaHTHUTE MHCTUTYLIMN.

HAOOMECT U TPOLLUOLIN HA TOBAP HA UHBECTUTOPUTE



YneH 48

HapomecTouuTte kom Moxe ga ce Hannartyesaat o4 MHBECTUTOPOT BO doHpoT ce:

e BneseH HagomecToK Koj ce og6uBa o M3HOCOT 3a ynfaTta BO MOMEHTOT Ha npoaaxba
Ha yaenuTe;

anI KynyBawe yaesnn Hema fa ce HanmatyBa BJie3eH HagOMECTOK.

. M3neseH HagoMeCToK KOj ce oabuBa og HeTo BpegHOCTa Ha MMOTOT Ha doHaoT no
yaen BO MOMEHTOT Ha OTKYIM;

anI OTKYyNn Ha yaenun ﬂ,pyLUTBOTO HeMa Oa HannatyBa u3rie3eH HagoMeCTOK.
. TpOLIJOLJ,I/I 3a nevyatewe Ha o6pacu,l/| 3a 3anvuyBale Ha yaenu;

Tpowouute 3a nedvatete Ha obpacuu 3a 3anuyBake Ha yaens Hema na ce
npecMeTyBaaT 1 Hannatysaat. OBue TPOLLOLM Ce Ha ToBap Ha [pyWwTBOTO.

Tpowouyu 3a npemuH 00 edeH 80 dpye YoHA yrnpasysaH 00 [pywmeomo

YneH 49

ConcTBeHnumMTEe Ha yaenu nmaaTt MOXHOCT Aa u3BpLiaT NpeHoc Ha yaenuTe of eaeH
BO Apyr ¢hoHA ynpaByBaH of cTpaHa Ha JpywtBoTo. Bo cny4aj Ha npeHoc Ha yaenuTte o eaeH
BO Opyr oHA Ke ce HannaTyBa Brie3Ha NpoBu3nja CornacHoO BaXeykuTe ycnoeu Ha PoHOOT BO
Koj ce npuctanyea. bpojoT Ha yaenu koj ke buae NpeHeceH He e OrpaHUYeH BPEMEHCKN HUTY
cnopez BpeAHOCT, OOHOCHO MOXe Aa ce npaBaTt HeorpaHuyeH 6poj Ha npeHocw.

13. IPECMETKA U UCIMNJIATA HA AEN O AOBUBKATA HA ®OHOOT

YneH 50

MpaBoTO Ha y4yecTBO BO Jo6OMBKaTa CONCTBEHULUTE Ha yAenu ro octBapyBaaT Mpeky
OTKyM, OAHOCHO npofaxba Ha yaenu, Kako pasnuka noMery BriesHaTa U usnesHarta LeHa Ha
yAernoT HaMareH 3a cuTe TPoLouM U HagomecToum. [Mpuxogute og MHCTPYMEHTUTE BO KOM ce
BMOXeHU cpeacTBaTta Ha ®OHAOT, Kako LITO Ce KanuTanHuTe AOOWMBKW, NO3UTUBHUTE KYPCHU
pasnuku, OUBUOEHON U KaMaTHU NPUXOAM, HEMa Aa ce ucnnaTyBaart, TyKy aBTOMaTcku ke ce
penHBECTMpaaT Cco Len Aa ce 3ronemu LeHaTa Ha yaenuTe Bo ®oHgoT. ConcTBeHUUmUTE Ha
yaenu ce usjacHyBaaT 3a COMMacHOCT 3a peuHBecTUpawe Ha gobuBkaTta BO MOOHECEHOTO
Bapame 3a KynyBawe yAenu BO OTBOPEH WHBecTuumcku coHa. [Jobuekata Ha PoHOOT e
cofpkaHa BO LieHaTa Ha efieH ygen.

14. BPEMETPAEHE HA ®UCKAJTHA TrOOUHA

YneH 51

duckanHaTa roguHa Tpae of 1. (npsu) jaHyapu go 31. (TpueceT v NpBK) eKeMBPU.



15. AATYM HA IOHECYBAHKE HA CTATYTOT

YneHn 52

CrartyToT Ha cboHAOT e AoHeceH Ha 31.10.2014 roguHa n uctmoT e ogobpeH og Komucujata 3a
xapTum of BpedHocT co Pewenne 6poj Y 1 08-95 og 18.11.2014 roamHa. NameHuTe u
AononHyBakarta Ha CTaTyTOT Kako M NPEYNCTEH TEKCT Ha UCTMOT ce AoHeceHu Ha 15.06.2016
roauHa un ce ogobpenun og KomucujaTta 3a xaptum og, BpegHocT co PelweHune 6poj 01 YI1 08 64
oA 26.07.2016 roanHa. IsmeHute n gononHyBararta Ha CTaTyToT Kako 1 NPeYnCTeH TEKCT Ha
nctnot ce goHecerHn Ha 04.10.2018 rogmHa n ce onobpenn on Komwucujata 3a xaptum of
BpeaHoCT co peweHune 6poj YIM1 08-60 oa 08.11.2018 roguHa. NameHuTe un gononHyBakarta
AoHeceHn Ha geH 03.08.2022 rogmHa wm npeudncteH TekcT Ha CrtaTyToT ce ogobpeHu of
KomucumjaTta 3a xapTum of BpeAHOCT co pelweHne 6poj Y1 08-158 og 17.08.2022 roguHa.
M3ameHnTe n gononHyBawaTta AoHeceHn Ha geH 07.12.2022 rogvHa v NpeYncTeH TeKCT Ha
CrartyTtoT ce ogobpeHu og Komucujata 3a xapTum og BpeQHOCT CO pelueHne 6poj

oA rogvHa

16. NOOATOLIUA 3A OPYLUTBOTO 3A YINPABYBAKE

YneH 53

LlenocHnot HasmeB Ha [pywTtBoTo e: [pywTBO 3a ynpaByBawe CO OTBOPEHU U
3aTBOpeHMU nHeectuumckn dongosn BOI ¢OHO MEHALIMEHT ALl Ckonje. CkpaTeHMOT Ha3uB
Ha cdompmarta rnmacu: BOMN ®OHO MEHALIMEHT AL Ckonje.

CeguwteTo Ha [pywTtBoTo e Bo Ckonje, Ha B.MasuHoB, bp.14 - 1/8, Ckonje, LleHTap
MaTtuyHuoT 6poj Ha dpywTBoTo € 6983120.

OpywTBOoTO € OocHOBaHO Ha AeH 13.08.2014 roguHa, a 3anoyHa co paboTa no
nobuBarweTo Ha ogobpeHue o KomucumjaTta 3a xapTum of BpegHocT Ha Penybnuka CeBepHa
MakepgoHuja, co Pewenne 6poj YT 1 08-67 oa 19.09.2014 roanHa.

[pywTBOTO € OCHOBaHO Ha HeonpeaereHo BpeMe.

YneH 54

OcHoBHaTa rnaBHMHa Ha [pywTBoTo uM3HecyBa 525.000,00 eBpa 0OOHOCHO BO
AeHapcka nNpoTMBBpPeAHOCT Nno cpefdeH kypc Ha HBPM Bo nsHoc oa 32.389.823,00 geHapwu, a
ce COCTOM O MapuyHN BIIOrOBW.

Unen 55

,D,pyLIJTBOTO nMa eauHCTBeH npeamMeT Ha pa60TeH>e - OCHOBak-€ W YynpaByBawe Ha
OTBOPEHN NHBECTULIUCKUN CbOH,D,OBI/l, OOHOCHO BI1OXYyBaH-€ Ha nNapu4vHu cpeacrtea BO CBOE nMe



N 32 CMeTKa Ha COMCTBEHMUWUTE Ha YAEnu BO OTBOPEHWUTE WHBECTULMCKM (DOHAOBU CO KOM
ynpasyBa. OBaa aejHoCT ondhaka:

a) ynpaByBah€e CO MMOTOT Ha MHBECTULMCKUTE (DOHLOBY;

b) peknamupawe Ha uHBECTMUMCKUTE POHAOBM U Npodaxba Ha yaenu BO OTBOpeHUTE
WHBECTULMCKN pOHO0BM;

C) adMUHUCTPATUBHN pa6OTVI KOu ce ogHecyBaaTt Ha:

- BOOEeH-€ Ha OENTOBHU KHUTU N CMEeTKU U N3roTeByBaH€ Ha d)VIHaHCVICKI/I n3BellTau;
- BOCNoCTaByBak€ U O4pXyBaHke Ha OOQHOCK CO BJ1IOXKYyBa4iuUTe;

- yTBpAyBak€ Ha BpeaHoCTa Ha MMOTOT Ha MHBECTULUCKNOT (bOH,CI, N npecmMmeTka Ha
LueHaTta Ha yaenoT,

- ycornacyBake Ha paboTereTo Ha [pyLITBOTO CO 3aKOHUTE 1 APYIY NPOMUCK;
- 0bjaByBam€e 1 U3BECTYBakE Ha COMNCTBEHULUTE Ha yaenu;

- pacnpegenba Ha gobuBkaTa Ha MHBECTULMCKMOT OOHA;

- n3gaBawe U OTKyNn Ha yaesnn BO OTBOPEHUTE MHBECTULIUCKA d)OH,EI,OBI/I n

BOOeH€ perncrap Ha concrteeHnunTe Ha ygenu.

[pywTBOTO UMa fo3BONa Aa BpLUM M paboTu Ha ynpaByBaHe CO CpeAcTBa 3a CMeTKa
Ha MHAMBUAYaNeH KIMEHT - COMCTBEHUK Ha nopTdonuo, Kako u paboTm Ha MHBECTULMOHO
CoBeTyBaH€ Ha KINNEHTMW.
UneH 56

OpywTBOTO € OOMKHO ynpaByBaweTo co POHAOT Aa ro BpLIM CO BHUMaHWE Ha
nobap cronaHCTBEHMK, Aa ce npuapXkyBa Ha Hayenata Ha COBECHOCT W YeCHOCT,
HaBPEMEHO U LIENIOCHO Aa M MUCMOoNHyBa cuTe npaBa U 0b6BpCKM NpeaBuaeHn co 3akoHOoT,
MpocnekToT u CtatyToT HAa POHAOT.

,D,pyLIJTBOTO npun n3BpllyBame Ha pa60Te|-beTo Ke ce npnapxyea Ha CUTE 3aKOHCKU
orpaHunyyBaHa, 3a6paHeTV| ﬂ,ejCTBa n Cyaump Ha unHTepecu, a ce Co uen octBapyBake Ha
nHTEPEeCuUTEe Ha concTBeHnUunTe Ha yaenn Bo doHAoT.

OpywTBOTO € aKumoHep BO ApyLUTBa 3a ynpaByBawe CO WHBECTUUUCKM hoHOoBW BO P.
AnbaHuja, P. Cpbuja n Penybnuka bocHa n XepuerosrHa. Y4eCcTBOTO BO COMCTBEHOCTA Ha
apywTteoTo Bo P. An6aHuja nsHecysa 51% op ocHoBHaTa rnaBHuHa, Bo P. Cpbuja yuecTByBa
co 30% opf ocHoBHaTa rnaeBHWHA, a BO P. BocHa n XepueroBmHa co 25% oa ocHOBHaTa
rmaBHUHA.

WcTo Taka BO MAHMHA NnaHMpaHo e MpoLWnpyBHEe Ha AejHOCTUTE MPeKy OTBOPake Ha HOBU
ApyLWTBa 3a ynpaByBake CO WMHBECTULMCKM (POHAOBM M BO APYrU 3eMju of PEervoHoT
(Byrapwja). 3a douHaHCcMpare Ha BakBMTE aKTMBHOCTY ke Ce KopucTaT ugHuTe 4OOUBKKN KOU
Ke ce reHepupaart og paboterweTo Ha BOI doHg MenaymeHT ALl Ckonje..

Unen 57

[JpylwTBOTO € OAroBOPHO 3a BpLUEHe Ha AejHoCTa Ha ynpaByBake co POHZOT BO
COMMACcHOCT CO 3aKOHCKWTE W MoasakoHckuTe nponucu, CtatyToT u MpocnektoT Ha ®oHAOT.
JpywTBOTO oAroBapa 3a LiTeTaTa NPUYMHETa Ha COMCTBEHULMTE Ha yaenu Bo PoHAOT 3a



JenyBare CMpOTMBHO Ha ogpenbute of 3akoHOT, moa3akoHckuTe nponuck, CTaTyToT U
MpocnekToT Ha PoHOOT.

OpylwITBOTO oaroBapa 3a nNpaBHUTE paboTK CKIyYeHU BO CBOE MMe W 3a CMeTKa Ha
COMCTBEHULMTE Ha yaenu Bo ®OHAOT, CO LIeNIOKYMHUOT CBOj UMOT.

17. OCTAHATWU OOPEABM

YneH 58

3a ce WTO He e perynupaHo co oBoj CTaTyT ke ce MpuMeHyBaaT oapeabuTe of
3aKoHOT 32 UHBECTULNCKA (POHAOBM U OPYrUTE 3AaKOHCKM 1 NMOA3AKOHCKMN NPOMUCH.

YneH 59

OBoj CtaTyT Breryea BO curna of OEHOCT Ha JOHeCyBaHe, a ce NpUMeHyBa o4 AeHOT
Ha gobuBare cornacHoT Ha OgnykaTa 3a usMeHu n gononHyeawe Ha CTaTyT oA cTpaHa Ha
KomucujaTa 3a xapTum og BpeaHOCT.

OOBOP HA ANPEKTOPU

NPETCEOATEN



