Bp3 ocHoBa Ha uneH 52 og 3akoHOT 3a nHBectTuumckn poHgosu (Cn. BecHuk Ha PCM 6p.12/2009,
6p. 67/2010, 6p. 24/2011, 6p. 188/2013, 6p. 145/2015, 6p. 23/2016, 6p. 31/2020, 6p. 150/2021 1
288/2021), uneH 40 op CtaTtyToT Ha [pyLITBOTO 3a ynpaByBake CO OTBOPEHW W 3aTBOPEHU
nHBecTMUMckn oHgosn BN ®OHO MEHALIMEHT AL Ckonje (BO HaTaMOLIEH TEKCT:
OpywTBoTo), OabopoT Ha agupekTopn Ha [pylWTBOTO, HA cegHvLaTa ogpxaHa Ha aeH 27.12.2022
roanHa, AoHece:

CTATYT
Ha BN AMBNOEHOA AKUMN— oTBOpEH MHBECTULMCKM (DOHA

1. onuTu oaPEOBM

Ynen 1

Co oBoj CtaTyT ce ypeayBa OCHOBaH-e€TO M opraHuaupaweTo Ha BOMN AMBUOEHOA
AKUNW- oTBOpeH uHBECTUUMCKU POHA (BO MNOHATaMOLUHMOT TekCT: POHAOT), npaBHUTE
ogHocu Ha [pylwTBOTO 3a ynpaByBake CO OTBOPEHM U 3aTBOPEHU MHBECTULUCKN (HOHOOBU
Bl oOHO MEHALIMEHT ALl Ckonje (Bo HaTamoLleH TekcT: OpylwTBOTO) CO CONCTBEHUUUTE
Ha ygenu Bo PoOHOOT, Kako M Apyrn npailawa o MHTepec 3a OCTBapyBake Ha LenuTe Ha
doHAoT.

Ynen 2

OBoj CraTtyT rM ypeayBa CrnegHUTE COOPXUHKU: HA3MBOT Ha POHAOT M BMAOT Ha
doHOoT; AaTyM Ha OCHOBake Ha POHAOT, BPEMETO Ha Tpaewe Ha PoHOOT; N3BECTyBaHEe Ha
COMCTBEHULMTE Ha yaenu (Ha4uMH 1 MECTOo kage Moxar ga ce gobujat aktn n nuHcgpopmauum 3a
®doHAOT); MMHMMareH U3HOC Ha napu4yHKU cpeacTBa kon Tpeba aa ce npubepat Bo POHOOT;
npaea of yaeniTe; MHBECTULIMCKUN LIeNn 1 pU3NK of BNOXYBare U Of CTPyKTypaTta Ha ®oHOoT;
BroXyBawe Bo POHOOT, HAYMH Ha npogaxba M ynuc, Kako M Ha4yMH Ha OTKYN Ha yaoenu Bo
®oHOOT; HAauMH 1M Bpeme Ha npecMmeTka Ha HeTo BpegHocTa Ha MMOTOT Ha PoHOOT; Bpeme,
Ha4YMH N 3a4eCTEHOCT Ha NpecMeTKa Ha NpoAaxkHaTa LeHa Npu nagaeare Ha HOBW yaenu unm
OTKYMN Ha YAEenu, Kako U HaYMH Ha objaByBaHe Ha LIEeHUTE; OKONTHOCTM MoA, KoM MOXe Aa aojae
00 NpekuH Ha npogaxba u OTKyn Ha yaenu; HagoMecT U TPOLLOUM 33 M3gaBake W OTKyM Ha
yaenu; npecmeTtka u ncnnata Ha gen og nobuekara Ha PoHOOT; BpeMeTpaeke Ha domckanHa
roAvHa, gaTyM Ha [OHecyBake Ha CTaTyToT; nogartouu 3a [pylITBOTO 3a yrnpaByBae U
ocTaHaTu ogpeabu.

2. HA3/B HA ®OHOOT U BUAOT HA ®OHOOT

UneH 3
HasueoTt Ha oTBOpeHnoT nHeectnumckn dong e: BON AMBNOEHOA AKUWN— oTBOpeH
MHBECTULUMCKM POHA (BO NMOHATAMOLLHWNOT TEKCT: POHAOT).
CkpateH HasuB Ha ®oHgoT rmacu: BOMN AMBNOEHOA AKUMN— O.O.

Bo paboteweTo co ctpaHcTBo PoHAOT ke HactanyBa no mmeto WVP DIVIDEND
EQUITY.

YneH 4

®oHOOT ce opraHu3npa kako OTBOPEH MHBECTULIMCKM POHA KOj Ce kaTeropusmpa BO
rpynaTa akumcku (OCHOBHa kateropuja) u rnobarneH (notkateropuja) 1 Koj npectaBysa nocebeH
nMoT 6e3 CBOjCTBO Ha MpaBHO NK1LE, YU COMCTBEHULIM HA YOENW MMaaT NpaBo Ha cpa3MepeH



aen oa gobuekata Ha ®OHAOT M BO cekoe Bpeme mmMmaat npaso Aa no6apaaT ncnnarta Ha
yoennte Co WTOo uctanysaart o4 doHpaorT.

Co ®oHpgoT ynpaByBa [pywTBOTO 3a YynpaByBake CO OTBOPEHW W 3aTBOPEHU
uHBecTnumckn congosm BOINM ®OHO MEHALIMEHT ALl Ckonje, co ceauwTte Ha yn.
B.MasuHoB, Bp.14 - 1/8, Ckonje, LleHTap, (BO NnoHaTamMOLIHUOT TekcT: [OpywTBOTO), KOe €
OCHoBaHo Ha aeH 13.08.2014 rogumHa, a 3anodHa co paboTa no gobvBarweTo Ha 0fo6peHne oa
KomucnjaTta 3a xaptum og BpegHocT Ha Penybnuka CeBepHa MakenoHuja, co PeweHue 6poj
Y 1 08-67 og 19.09.2014 rogunHa.

HenoantapHa 6aHka Ha PoHgoT e KomepujanHa 6aHka ALl Ckonje, co ceguwiTe Ha yn.
Opue Hukonoe 6p. 3, 1000 Ckonje. UN3bopoT Ha KomepuwmjanHa 6aHka AL Ckonje 3a
aenosuTtapHa 6aHka Ha ®oHAoT e ogobpeH co PelueHne oa Komucuja 3a xapTum og Bpe4HOCT
6poj Y1 08-117 oa 29.12.2020 roguHa.

3. AATYM HA OCHOBAHKE U BPEME 3A KOE CE OCHOBA ®OHAOT

Ynen 5

BoIN ANBUOEHOA AKLIM— oTBOpeH nHBecTMUmMCcKM hOHA € OCHOBaH Co 00MBakbe
Ha ofobpeHue o Komucujata 3a xapTum of BpeaHocT, co Pewenne 6poj YI1 08-117 of
29.12.2020 roguHa.

doHooT e 3anuwaH Bo Peructapotr Ha wuHBecTuumckn dongosn Ha PCM, opf
Komucmjata 3a xaptum oa BpegHocT Ha PCM, nog ngeHtndmkaumckm 6poj: 9100000000040.

doHOOoT ce OCHOBa Ha HeonpeaesneHo BpemMe.

4. U3BBECTYBAKE HA COMNCTBEHMUUTE HA YOENU (MECTO KAOE MOXE OA CE
AOOBUJAT OETAITHN UHOOPMALIUN 3A ®OHLAOT)

YneH 6

OpywTBOTO ' M3BECTYyBa CONCTBEHUUMTE Ha yaenu Bo PoHOoT 3a:

v PeBuaupaHu roguliHK, MOMYrogvllHW W KBapTanHM W3BelTanm 3a
paboTterweTo Ha POHAOT;
[HeBHa HeTO BpeQHOCT Ha UMOTOT Ha PoHAOT U BpedHOCTa Ha YAenoT,
LleHaTa Ha n3gaBarse 1 OTKyN Ha yaenu;
WN3HocoT, 4aTyMOT U HAYMHOT Ha ucnnaTta Ha aueuaeHaa og ®oHaoT;
MpekunH Ha OTKYMNOT M UcnnaTaTta Ha Yaenu;

Namenn Ha oBoj CtaTyT u MNMpocnekT Ha PoHAOT; 1

R RN

,D,per n3secTtyBara npeaBnageHn co 3aKOHCKUTE 1N NOA3aKOHCKNTE NpPonuncun.

Ynen 7

ConcTBeHMUUTE Ha yAENU UCTO Taka MoxaT fa ce MHdopMupaat 3a 6uno Koj
acrnekt oa pabotereTo Ha PoHOOT Ha CrieAHNBE HAYMHMU:

v Bo cegnwuteTo Ha JpywTBOTO;
WHTepHeT cTpaHuuaTta Ha [dpyluTBOTO;
Meguymu;

On-line n3eectyBame;

R NSRS

MnucmeHo N3BeCTyBaH:€;



v TenedoHCKN NOBUK.

MocTankaTa Ha MHOPMUPakbe Ha COMCTBEHMLUUTE Ha YOenu e BO 3aBUCHOCT ofl
N36GPaHNOT HauYMH Ha UHGOPMMPatLE.

YneH 8

Cute wuHcpopmauum noBp3aHn co paboTeweTo Ha [OpywTtBoto un  PoHOOT,
WHBECTMLMCKaTa NonuTuka, mHdpopmaumnte objaBeHn BO MeaMymumTe U CI., MOXe Aa ce
nobwjaTt Bo ceamwTeto Ha OpywTBoTo Ha yn. ,,B.MmaesnHoB” Bp.14 - 1/8, Ckonje, LieHTap,,
cekoj paboTeH geH og 09:00 go 17:00 yacor.

5. MMHUMANEH U3HOC HA NMAPUYHN CPEOCTBA KOU TPEBA OA CE NPUBEPAT BO
dOHOOT
YneH 9

JaBHMOT noBuMka 3a KynyBawe yaenu Bo ¢oHZoT e o6jaBeH Ha 31.12.2020 roguHa.
McTmMOT ycneLwHo e 3aBpLueH Ha aeH 21.01.2021 rogmHa npeky npnbupane napuyHu cpeacTaa
BO MuHMMarneH nsHoc og 300.000,00 eBpa BO AeHapcka NpOTMBBPEAHOCT NO CpefeH Kypc Ha
HapopgHa 6aHka Ha Penybnuka CesepHa MakenoHuja.

6. NIPABA Of1 YOENU

YneH 10

MpaBaTta of yaoenuTe BO OTBOPEHMOT (QOHA Ce CTEeKHyBaaT CO 3anuyBake BO
PErMcTapoT Ha yaenu BO OTBOPEHUOT MHBECTMUMCKM DOHA WTO ro Boau [pylTBOTO.
OpywTteoTo Boan Pernctap Ha ygenu Bo POHAOT COMMacHO 3aKOHCKMTE WU MOA3AKOHCKUTE
nponucu. Ynucot Ha nogaTouuTe BO PernctapoT Ha yaenu ce BpLUM BeAHaLl Mo M3BplUeHaTa
ynnarta u yTBpAyBaweTO Ha HETO BpeHOCTa Ha MMOTOT Ha PoHOOT No yaen n Ha 6pojoT Ha
yAENW LITO My Npunara Ha MHBECTUTOPOT BO YME UME M 3a YMja CMeTKa e U3BpLUeHa ynnaTara.

Yaenute um rm o6esbegysaaT crieqHUTE NpaBa Ha CONCTBEHMUNTE Ha yaenu:

npaBo Ha MHPOPMMPAHOCT;

npaBo Ha gen og gobuskaTta Ha PoHOOT;

npaBo Ha npogaxba Ha ygenu og PoHOOT, 0OgQHOCHO 06BPCKa 3a OTKYN Ha yaenu;
npaBo Ha ucnnarta Ha Aen og NKeugaumMoHaTa Maca Ha PoHAOoT.

Ynen 11

Cwute concTBeHMUM Ha yaenu nmaart egHakeu npasa Bo ®oHpoT. Ygenute Bo PoHaoT
He MOxaT crnobogHo Aa ce npeHecyBaaT, OCBEH MO OCHOB Ha HacrneAcTBO WNM SOroBop 3a
nogapok. TakBMOT MPeHOC nMa npaBHO AejCTBO MO 3anuulyBarke Ha npeHocoT Bo Perncrapot
Ha yaenu Bo PoHOOT of cTpaHa Ha [pyLTBoTO.

7. AHBECTULUMCKN LIENN N PUSUK OO BNOXYBAHWE U Ol CTPYKTYPATA HA
®OoHOOT

Ynen 12

MapuyHuTte cpencteBa ce npubupaat npeky npogaxba Ha ygenm Bo PoHgoT, a
OpylwTBOTO UCTUTE KE M BMNOXYBA BO COrMacHOCT co oapeaduTe o 3akoHoT, [pocnekToT u
CratytoT Ha ®oHaoT. POHAOT € BO CONCTBEHOCT HA umaTtenute Ha yaenu. ConcTBeHMUmTE Ha
yAEnu nmaaT NpaBo Ha cpasMepeH Aen of AobuBkaTa Ha OHAOT, Kako M BO CEKOE Bpeme Aa
noGapaart ncnnaTa Ha yaenoT 1 Ha Toj HauuH fa uctanaTtod poHaoT.

YneH 13



Kako uHsectntopu Bo ®oHAOT MOXe [a ce jaBaT JOMaLUHN U/UNN CTPaHCKKU, PU3NYKn
n/vnu npaBHK Nuua.

YneH 14

MHBecTuumnckata uen Ke ce ocTBapu npeky npodecroHanHo ynpasyBake CO
cpefcTBaTta Ha POHAOT, OOHOCHO Kpeupare Ha nopTdonuo Ha xapTum of BPEedHOCT Kou
KOTMpaaT Ha pasBMEeHW W perynupaHy nasapu Bo cBeTOT. Bo dokyc Ha mHBecTMumMckaTa
nonutnka Ha ®oHOOT ke BuaaT KOMNaHMM CO MasapHa kanuTanusuuja Hag 2 munujapau
Aonapwu, KoM nmaat rorieM noTeHumjan 3a pacT Ha GU3HMCOT M KOMMaHUM KOU MMaaT BUCOKU
OVBUOEHOMN MPUHOCK, Ynn OU3HUCK ce CTabWMHWM, HUCKO3a[OoIMKEeHW WM MMaaT BMcoKa
CcNocobHOCT Aa rv ucnnakaat kamaTHUTE Pacxo4u U BKYMHUTE AOMTOBU.

Ynen 15

Cpepncreata Ha PoHOOT ke GupgaT MHBECTMPaHM BO COMMAcHOCT CO 4rneHoT 66 u uneH 67 of
3aKkoHOT u cornacHo MpaBMTHUKOT 3a J03BONEHM BIOXYBaHka, OrpaHMyyBaka Ha BroXyBahata
N NpeyekopyBake Ha OrpaHUYyBaHaTa 3a BroXxyBawe Ha UMOTOT Ha OTBOpPeH oHA, JOHECEH Of
KomucnjaTa, BO criegHuTe BUOOBU MHCTPYMEHTU: AKLMM - MPEHOCNMBI XapTUn of, BpegHOCT Ha
n3gaeayn of 3emjaTa M cTpaHCcTBO 6e3 reorpadyckun orpaHuyyBama (85% - 100%); Yoenu vnm
aKuMu Ha MHBECTULIMCKN (POHA0BM YMjalLTo NPoBU3Mja 3a ynpasyBake He HagMmunHyBa 1% oa HeTo
BpeAHOCTa Ha MMOTOT Ha Toj poHa Ha rogmwHo HMBO (0% - 10%); denosuTtn - genosntu Bo
oBrnacteHun 6aHkn Bo Penybnuka CeBepHa MakenoHuja, kou goctacyBaar BO POK KOj HE € nogonr
o4 eaHa rogvHa u MNapuynn cpegctea (0% - 15%).

®doHAOT MOXEe [da WHBECTMpPA €OMHCTBEHO BO WMHBECTMUMCKM (DOHAOBU 4YMjallTo
npoBu3uvja 3a ynpaByBake He HagMuHyBa 1% of HEeTO BpegHOCTa Ha MMOTOT Ha Toj hOHA Ha
roguLLIHO HUBO.

MHBecTMumckata nonutuka Ha PoHOOT Moxe ga Obuage cmeHeta co offyka Ha
[pylwTBOTO 3a 3Ha4ajHM NpPoOMEHN BO cogpxkmHaTa Ha [MpocnektoTr Ha ®oHgoT. MNpen aa mm
Hanpaeu npomeHnTe [pylITBOTO € AOIMKHO Aa nogHece Gapare n aa aobue ogobperHue of
KomucumjaTa 3a nameHyBawe n/vnm gonosiHyBakwe Ha NPoCcnekToT. [ApyLwTBOTO BO pOK O ceaym
KaneHgapcku AeHa of fobvBane Ha 0A0BPEHNETO Ke MM N3BECTU CUTE COMCTBEHWULM HA YAENN,
3a HacTaHaTUTE 3HaYajHWU NPOMEHM BO NMPOCMNEKTOT BO NMCMEHA hopma NpeKy NoLuTa Uim Npeky
eNeKTPOoHCKa noLuTa.

YneH 16

MHBecTuTOopUuTe Tpeba Aa ce CBECHM Aeka CO BNoOXyBaweTo Bo POHAOOT npesemaaTr
onpeaeneHn NHBECTULIMCKA pU3nLM, CO orfen Ha akToT Aeka BpeaHocTa Ha puHaHCUCKMTe
MHCTPYMEHTU Ha Na3apoT Ha KanuTarn CEeKojAHEBHO Ce MEHYBA T.€. BPe4HOCTa Ha yaenoT MoXe
Ja pacte unu onara u noBpaToT Ha NoYeTHaTa MHBECTMPaHa Cyma BO CEKOj MOMEHT, HE €
3arapaHTupaH. IHBECTMLMUCKMOT pU3uK NpeETCTaByBa BEPOjaTHOCT NPUHOCOT Of, BOXYBaH-ETO
BO OnpefeneH MOMeHT aa buae noman of 04ekyBaHWOT UINN HEraTUBEH.

BuooBuTe pyusuum of KoM OUPEKTHO UMM UHAVPEKTHO 3aBUCKU paboTer-eTo Ha
®oHOOT 1 HeroBuTe pesynTaTu ce CreaHuBe:

- [asapeH pusuk;

- KamateH pusuk;

- KpeawnteH pusuk;

- JlukBngeH pnauk;

- BanyteH pusuk;

- Puauk og npomeHa Ha JaHOYHUTE NPONUCH;
- TNonuTnyku puank;

- OnepaTuBEH pU3KK.



8. BIOXYBAHKE BO ®OHAOT, HAYUH HA NMPOOAXBA U YINMUC, KAKO N HAYUH HA
OTKYN HA YOENU BO ®OHAOOT

HAJHU3OK M3HOC HA BI1IOXKYBAHE

Ynen 17

MuHMMarneH n3Hoc Ha noeaMHeYHU BIIOXyBawa Bo OUD
MWHUManNHUOT M3HOC Ha BrOXyBakwe BO POHAOT 3aBUCKM Of, BMAOT Ha ynnarta Koj ro BpLuu
WHBECTUTOPOT.

EodHokpamHa ynnama

EpnHokpaTHaTa ynnaTta e TWM Ha BroXyBake KOj € COOABETEH 3a MHBECTUTOPM UMj MEeToA Ha
BMNOXyBake nogpasdupa nHeectTnpare HaeaHall, 6e3 obBpcka 3a JOMOMNHUTENHU yrnaTu.
MwHMManHMOT NapnyeH N3HOC 3a KynyBahe Ha yAenu Npeky eqHokpaTHa ynnarta nsHecysa 1.000
AeHapu.

MpBOTO M3paBawe Ha yaenu 3acHOBaHO Ha €AHOKpaTHW ynnatu ce peanuavpa Bp3 OCHOBa Ha
nogHeceHo Gaparbe 3a u3gaBare Ha yaenu (Bo NoHaTamMOLLHUOT TeKCT bapaweTo), ynnarta Ha
napuyHMTEe CpeacTBa BO M3HOC gedvHupaH Bo OapaleTo of CTpaHa Ha BMOXYBadoT WU
npucakake Ha NOAHECEHOTO Oapawe M ynnaTteHuTe napudHM CpeacTBa of CTpaHa Ha
apywTBoTo. MoHaTaMolWHUTE M3haBaka Ha yaenu 3acHOBaHW Ha edHOKpaTHW ynnatu Ke ce
peanuaupaaT CO ynraTa Ha NapuyHuM CpeacTBa M 3anuwyBare BO Pernctapot Ha ygoenu Koj ro
BOOM APYLUTBOTO.

[IpoepamupaH nnaH

MHBecTuTOpUTE MoXat ga nsbepat NporpammupaH nnad Ha ynnaTtn, OAHOCHO a MHBeCTMpaaT Bp3
6asa Ha egHaKBM roguwHM ynnatu. MNporpammpaHMoT NiaH ce CKNy4YyBa Ha BPeMEeHCKM nepuog
oA MuHumyM 10 rogmHmn 0o makcumym 30 roguHu.

MuHMManNHWOT N3HOC Ha NporpammupaH nnaH nsHecyea 153.000,00 geHapw.

VHBecTMTOpUTE NpU NpBaTa ynnarta (npeaTa roguilHa ynnara) umaart obBpcka ga ynnartaT M3Hoc
MOBUCOK Of U3HOCOT Ha BNE3HMOT HagoOMECTOK 3a [porpammpaHnoT nnaH.

MHBECTMTOPOT KOj NpucTtanun Ha lNporpaMmmpaHmoT niaH MCTUOT o 3aBpLUYBa Kora BO LIESOCT ke
ro ynnaTu 4OrOBOPEHMOT M3HOC Ha MHBECTULMjaTa UMK Kora ke N3MUHE BPEMEHCKUOT Nnepuog 3a
KOj € CKIyYeH.

KombuHupaH nnaH

MHBecTutopute moxaT ga wusbepat KombuHumpaH nnaH Ha ynnatun. KomOuHupaHuoT nnaH
npetcraByBa nocebHO AM3ajHMpaH MnnaH KOj 0BO3MOXyBa KOMOWHaumja of npBa efHoKpaTHa
ynnaTa v egHakBu roauiHn ynnatu. MNnaHoT ce cknyvyBa Ha BpEMEHCKM Nepunog o4 MUHUMYM 10
rogMHn go makcumym 30 rogumHu. MnaHoT ce COCTOM Of €LHOKpaTHa ynnata M noHaTamy
NpoaoskKyBa CO eAHaKBW roguLHW YnaTy COorfacHo yTBpAeHaTa AMHaMuMKa.

MwuHMManHMoT n3Hoc Ha KOMBMHUpaH nnaH uaHecysa 153.000,00 geHapw.

EnHokpaTHaTa ynnarta co Koja ce akTuBupa KoMOMHUpaHWOT nnaH Tpeba aa buae noronema unm
efHakBa of Tpu (3) roguwHm ynnaTu.

MHBecTUTOPOT Koj npuctanun Ha KoMOuHMpaH nnaH UCTMOT ro 3aBpLlyBa kora BO LIENOCT ke o
ynnaTu JOrOBOPEHNOT U3HOC HA MHBECTULM|jATa UK Kora ke N3MUHE BPEMEHCKUOT Neprop 3a Koj
€ CKMyy4eH.

UNHeecmuuucKu nnaH

VIHBECTMUMCKMOT MriaH NpeTcTaByBa OOrOBOp 3a KynyBahwe Ha yaenn Bo OoHOOT BO MME U 3a
CMeTKa Ha TPeTo fu1Le, KOe CO BKIy4yBaeTO BO MHBECTULMCKMOT MiaH CTaHyBa COMCTBEHUK Ha
yaenn og PoHOOT T.e kpaeH kopucHuk. OBOj JOroBOp Ce CKiydyBa momery MpaBHO nvue —
pabotogaBay, 34pyXeHne Ha pabotogaBaun, MPOMECUMOHANHO 30PYXEHWE, CUMHAOWKAT,
3[PYXEHUE Ha rparaHun, KOH30PLMYM UK ApYyr 06NMK Ha opraHn3npame/30pyKyBare Ha nuua Koj
€ perucTpupaH BO COMMACcHOCT CO 3aKOH (BO HaTaMOWHMOT TekcT: OpraHmnsaTop) 1 OpyLwTBoTO.
Ha ocHoBa Ha 0Boj goroBop OpraHn3aTopoT ce 06Bp3yBa Aa ynnatu onpegesnieH napnyeH n3Hoc
3a KynyBake Ha yaenu Bo ®oHOOT BO MMeE 1 32 CMETKA Ha KPajHUOT KOPUCHWK.

MWHMManHNOT napuyeH U3HOC 3a KynyBarwe Ha yO4enu npeky ynnarta no MHBECTUUMCKU MnaH
nsHecysa 1.000,00 geHapu.




OpraHu3aTopoT e AoMmKeH Aa AocTasu Ao [pyLTBOTO U3BECTYBake 3a NpecTaHok Ha paboTeH
0[HOC, AENOBEH OHOC, OAHOCHO 3a NPECTaHOK Ha CUTE UAHW YNNaTh Ha CMeTKa Ha BUMO Koj YreH,
no 6UnNo Koj OCHOB. YneH Ha MHBECTMLMCKM NMaH Ha Koro My npectaHan paboTHWOT OfHOC,
[eNOBHMOT OIHOC, OAHOCHO CBOJCTBO Ha uneH Ha OpraHnM3aTopoT, MoXe Aa ocTtaHe Bo doHaoT
unu ga nogHece baparbe 3a AenymMeH Unu LienoceH OTKYM Ha yaenu, cornacHo co CtaTtyToT u
MpocnekToT Ha doHAOT.

MNMPOOAXKBA N YIINC HA YAOETIN

YneH 18

OpylwTBOTO 3a ynpaByBake CO OTBOPEHW U 3aTBOPEHU WMHBECTMUMCKM (DOHAOBU, MO
nobuBareTo Ha ogobpeHue og Komucujata 3a ocHoBawe Ha PoHOOT, u3gaesa ygoenu Bo
doHAoT.

Ynen 19

Cekoe npaBHO unn husndko nuue Moxe Aa npucrany koH OOHAOT U ga u3BpLUyBa
TpaHCaKLUKM CO yOenu co cKryyyBare Ha [JoroBop 3a BnoXyBare BO OTBOPEH UHBECTULMCKU
doHA (BO NoHaTamoLHNOT TekeT JorosopoT). [pu NpBOTO n3gasawe Ha yaenu [JoroBopoT ce
CMeTa 3a CKIlyyeH Bp3 OCHOBa Ha noaHeceHo Oapare 3a KynyBawe Ha ygenu (BO
NOHaTaMOLLHWOT TeKCT bapareTo), ynnaTta Ha napnyHUTE CpeacTBa BO M3HOC AedrHUpaH BO
DapareTo 0 CTpaHa Ha BrOXYBadoT 1 npudakake Ha NogHeceHoTo Gapake u ynnateHuTe
Napu4yHM CPeACTBa O CTpaHa Ha ApyWTBOTO. [Mpy NoHaTamMoLIHMTE n3gaBarba Ha yaenu ke ce
peanuaupaaT Cco ynnarta Ha napu4Hu cpeicTBa M 3anvilyBare Bo PernctapoT Ha yaenu Koj ro
BoOu ApywTBOTO. [Mog ynnata Ha napudHW cpenctea ce nogpasbupa pearneH Npunve Ha
napuyHM cpeacTBa Ha TpaHCakuuckata cMeTka Ha ¢oHgoT. bapanwarta 3a kynyBawe ce
nonosiHyeaaTt Ha nocebeH cdopmynap naroteeH og [dpywTteoto. Popmynapute moxart ga ce
noaurHaT 1 NonosiHaT cekoj paboTeH AeH BO AeNOBHUTE NPOCTOpUN Ha [pywTBOTO Mnn HagBop
0oL, [OEnoBHUTE MPOCTOPUM MPEKy WHBECTUUMCKUTE areHTU Ha ApYyWTBOTO M Ha MHTEpHeT
cTpaHaTa Ha [HpywTtBo www.wvpfondovi.mk. WHBECTUUNCKM areHTM ce [AOroBOPHO
aHraxkmpaHuTe nuua of ctpaHa Ha dpywTBoTo.

YneH 20

Mpn nogHecyBane Ha bapate 3a KynyBahe, CTpaHka - (U3NYKO Nnue ce nermtuMmmpa
CO Ba)KEYKM OOKYMEHT 3a NMYHa naeHTMdmnKaumja (MMyHa kapta nnm nacotu).

Mpn nogHecyBawe Ha Bbapare 3a kynyBawe CTpaHka - npaBHO nuue, Tpeba ga
O0CTaBM BEPOAOCTOEH JOKYMEHT COMfacHO CO 3aKOHCKUTE NPOMNUCHK, Kako TEKOBHA COCTojb6a of
permctpaumjata wnu Opyr AOKYMEHT OA HaAneXeH OpraH M nnyHa Kapta of 3aKOHCKUOT
3acTanHuK Ha NPaBHOTO MLE.

Ako npun nogHecyBaweTo Ha bapate 3a KynyBawe, cTpaHkaTta, PU3NYKo UNn NpaBHoO
nvue, ce npeTcTaByBa NPeEKy MNOSTHOMOLLUHUK, KOH BapaneTo 3a KynyBake Tpeba ga npunoxv n
HOTapCKM 3aBePEHO MOMHOMOLLIHO, Koe Tpeba Ja COAPXKM M3PUYHO OBracTyBake 3a KynyBahe
Ha yaenw.

Bo onpeneneHu cneumduryHn crnyyam (Kora cTpaHkaTa € mManoneTHO fuue unm nuue
Ha koe My € [enyMHO WNM LEerioCHO OrpaHuyveHa AernoBHaTa crnocobHocT), bapare 3a
KynyBar€ Ha yaenu MofgHecyBa 3aKOHCKMOT 3acTanHuk (poauTten, crapartes, MOCBOUTEN) Ha
MasiofeTHOTO NNLE UK NIMLETO Ha Koe My € AenyMHO UMW LUEeNoCHO orpaHuyeHa AernoBHaTa
CMOCOOHOCT.

Ynen 21

JNInyHnTe nopatoum kou ce cobupaaT, obOpaboTyBaaT W KoOpucTaT of CTpaHa Ha
OpywtBOTO, CE 06paboTyBaaT eAMHCTBEHO BO COIMACHOCT CO LenuTe YTBPAEHU CO 3aKoHOT,
MpocnekToT n CTaTyToT HAa POHAOT, a BO COMMAcHOCT CO MPONMCUTE 3a 3aliTUTa Ha NUYHUTE
nogaroum.



Ynen 22

MpBOTO KynyBake Ha yaenu ce peanuavpa Bp3 OCHOBa Ha nofdHeceHo Gapatbe 3a
KynyBare Ha yaenu (Bo NoHaTaMOLLHMOT TekcT BapareTo), ynnaTta Ha napuyHuTe cpeacTtsa
BO U3HOC AedvHMpaH Bo GapakeTo of CcTpaHa Ha BMoXyBayoT U Npudakare Ha NogHECEHOTO
Gapatbe W ynnateHWTe NapuyHM cpefcTBa oOf CTpaHa Ha ApywTBoTO. [oHaTamolHMTE
KynyBara Ha yaenu ke ce peanuavpaaT co ynnaTa Ha napu4Hu cpeacTsa U 3anuilyBake BO
PervctapoT Ha yaenu koj ro Boav ApywTeoTo. [pylITBOTO ce 06Bp3yBa Aeka co ynnareHuTe
napuyHN cpeacTBa Ke yrnpaByBa Kako co Aen o 3aeAHNYKUOT UMOT BO COrMacHOCT CO YCroBUTe
Ha3Ha4eHu Bo MpocnekToT.

YneH 23

[lokonKy nHBecTMTOpPUTE NAPUYHUTE CPEACTBA 3a KynyBakwe Ha yaenu rm ynnatart BO
TeKkoT Ha aeHoT (T) ao 24:00 yacoT, UCTUTe KynyBaaT yaenu cnopes BpegHocTa Ha yaenoT Ha
neHot Ha ynnararta (T). 3a ynnatata usspLueHa no 24:00 yacoT, yaenuTe ce KynyeaaT criopes
BpeAHOCTa Ha NoeaMHEeYHWOT yaen Ha HapegHuoT aeH (T+1).

BaparaTa 3a KynyBawe Ha yaenu u ynnaTeHuTe napuyHuM cpeactsa BO OTBOPEHMOT
WHBECTUUMCKM (hOHLO KOU Ce NpUMEHU BO HepaboOTeH [eH, APYLITBOTO 3a ynpaByBawe Ke
npecMeTyBa Mo LieHaTa Ha yaenuTe of NpPBMOT HapeaeH paboTeH feH.

YneH 24

MoTBpoa 3a kynyBake M cocTojba Ha ygenu, 6e3 pasnuka Ha HaA4YMHOT Ha KOj ce
CTekHaTu My ce u3faBa Ha VIHBeCTUTOPOT of cTpaHa Ha [pywTBOTO, BO NMCMeEHa chopma Unm
Ha Opyr CoOoABETEH TpaeH MeanyM 6e3 ognarane, a He nogouHa og 1 (egeH) paboTeH aeH og
peanusaumjata Ha 6apaHeTo 3a KynyBawe yaenu.

YneH 25

3a usgageHuTe yaenu ce Boam eBnaeHumja Bo enekTpoHcka popma Bo [pyLluTBOTO M
BO Aeno3uTapHarta 6aHka.

OTKYMN HAYOENU
YneH 26

Cekoj concTtBeHuk Ha yaenu og ®oHAOT uma npaeo Aa Gapa oTkyn Ha ogpeneH 6poj
Unn cuTe yoenu Kou rm nocegysa M Ha Toj Ha4uH ga uctanu og PoHgoT.

BpeaHocTa Ha cekoj noegnHeyeH ygen ce ucnnartysa 6e3 ogbutoum.

ConcTtBeHMuMTE Ha yaenu MoxaTt BO Cekoe BpeMe Aa nogHecat bapare 3a oTkyn Ha
cuTe nnu Ha ogpeaeH 6poj Ha yaenu. bapane 3a oTkyn ce nonosnHyBsa Ha nocebeH chopmynap
n3roteeH of OpylwTBOTO, @ MCTUOT MOXe Aa ce fobue BO cegmuteTo Ha [dpyluTBOTO, Kako u
npeky npogakHaTa Mpexa BOCNnocTaBeHa Ha JOroBopHa OCHOBA.

Bo onpegenexu cneumdnyHn cnydam (kora cTpaHkaTa € MarorieTHO nuiue unum nuue
Ha Koe My e AefnyMHO MIN LErnoCHO orpaHmnyeHa genoBHata cnocobHocT), bapane 3a oTkyn
NnoaHecyBa 3aKOHCKMOT 3acTanHuk (poguten, cTapaTesi, MOCBOMTESN) Ha MarnoneTHoOTO nuue
UIN FIMLLETO Ha KOe My € AeNTyMHO Uinn LeNTOCHO OrpaHnuYeHa genoBHata crnocobHOCT HaBedeHo
Ha [JorosopTa.

Ynen 27

Mpu nogHecyBatbe Ha Bapare 3a oTKyMN, CTpaHkaTa 3a40MKUTENHO Ce NerMTMMMnpa co
cooaBeTeH OOKYMeEHT. ®U3NYKO NuUe ce NEermTummMpa CO Bakeyky OOKYMEHT 3a NNYHa
nageHmdbukaumja (NMnMYHa kapta unu nacow). [okonky cTaHyBa 3Gop 3a MnpaBHO nuue,
NerMTMMUpareTo Ce BpLUM CO MNOAHEecyBake Ha BEPOAOCTOEH [OOKYMEHT COIMAacHO Co
3aKOHCKMTE MPOMMUCK, Kako TeKOBHa COCToj0a of perucTpaumjata unv Opyr OOKYMEHT of
HaOseXxeH opraH 1 TMYHa KapTa o4 3aKOHCKMOT 3acTarHuK Ha NpaBHOTO fMLUe.



YneH 28

OTKynoT Ha yaenuTe ce BpLUM cnopeq LieHaTa LWTO oAroBapa Ha BpeHoCTa Ha yaenot
yTBpAEeHa MPBUOT HapedeH AeH Ha npoleHa no nogHecyBakweTo Ha bapare 3a oTKyn Ha
yoenu (BO HaTaMOoLLHUOT TekCT: bapamwe 3a oTkyn). [Jokonky bapaweTo 3a 0TKyn € nogHeceHo
no 14:00 yacoT Ha TEKOBHUOT AeH, UCTOTO Ke ce CMeTa AeKa € NPUMEHO HapeaHUOT AeH.

BapatbaTa 3a oTKyn Ha yAenv Ha OTBOPEHUOT UHBECTULIMCKM (OOHA KOU Ce MPUMEHU BO
HepaboTeH AeH, APYLUTBOTO 3a ynpaByBake Ke ' NpecMeTyBa Mo LeHaTa Ha yaenuTte of
NPBMOT HapedeH paGoTeH AeH.

YneH 29

MoTtBpaa 3a oTkyn 1 cocTojba Ha yaenu My ce n3gasa Ha VIHBECTUTOPOT Of CTpaHa Ha
OpywTBOTO, BO NMCMeEHa hopma Uinn Ha Apyr cooABETEH TpaeH meanym 6e3 ognarame, a He
nogouHa og 1 (egeH) paboteH geH of peanvs3aumjata Ha GapaheTo 3a OTkyn yaenu. 3a
OTKYNeHnTe yAaenu ce BoAW eBWAeHUMja BO ernekTpoHcka ¢opma BO [pylITBOTO M BO
JenosntapHaTta 6aHka.

YneH 30

Ha ocHoBa Ha nogHeceHoTo Bapare 3a OTKyn of cTpaHa Ha COMNCTBEHUKOT Ha yaenw,
OpywTBOTO AaBa Hanor 4o AenosvTapHaTa 6aHka, koja BpLUWM UcniaTa Ha YTBPAEHUOT M3HOC
Ha TpaHcaKLMcKa CMeTKa Ha CONCTBEHWKOT Ha yAenuTe, HaBegeHa Bo o6pa3seLioT Ha BapareTo
3a OTKyn.

Bo cnyyaun kora KNMEHTOT € MarioneTHO nuue, ncnnatata Ha yTBPAEHMOT U3HOC ce
BPLUM HA TPaHCaKLMCKa CMEeTKa Ha 3aKOHCKM 3acTanHWK Ha CONCTBEHMKOT Ha YAEnu HaBeaeH
Ha [JoroBopTa.

JpylwTBOTO € AOMKHO Aa M3BpLUM MUCMaTa Ha cpeacTBaTta 3a OTKyneHuTe yaenu of
doHOoT HajgouHa 7 (ceaym) KaneHaapcky AeHa no npuemot Ha bapaweTo 3a oTkyn.

9. HAYMH U BPEME HA TNMPECMETKA HA HETO BPEOHOCTA HA MMOTOT HA
®OHAOOT

YneH 31

HeTo BpeaHocTa Ha MMOTOT Ha POHOOT ce yTBpAYBa Kako pasnuka nomery BpegHocTa
Ha MMOTOT Ha PoHZOT (OQHOCHO NasapHaTa BPeAHOCT Ha (OMHAHCUCKUTE UHCTPYMEHTU BO KOU
ce BMoXeHwu cpencteata Ha PoHOOT) M BpedHOCTa Ha BKynHWUTE 06Bpckun Ha PoHOOT, M ce
npecmeTyBa cornacHo co [MpaBunHMKOT 3a yTBpAyBake Ha HETO BpegHOCTa Ha MMOTOT Ha
OTBOPEH M 3aTBOPEH UHBECTMUUCKN DOHA M 3a NpecMmeTyBawe Ha HeTO BpegHOoCTa Mo yaen
UIN MO aKkUMmM BO MHBECTMUMCKM hoHA JOHeCceH o cTpaHa Ha KomucujaTta. MimoToT Ha doHaoT
Ha JEeHOT Ha BpegHyBaw-e npetcraByBa 36Mp Ha BpegHOCTa Ha cuTe BUOOBM Ha CpeacTBa Kou
CO 3aKOHOT ce MNPOMULLIaHN Kako [OO3BOJSIEHW BIIOXYBaka M KOM Ce€ BO COIAcHOCT CO
orpaHuyyBaraTta 3a BMOXyBakwe Ha cpefctBata Ha PoHOoT. HeTo BpegHoCTa Ha MMOTOT Ha
®PoHOO0T Ha OEHOT Ha BpedHyBake Ce NpecMeTyBa Bp3 OCHOBA Ha MasapHMTE BPEOHOCTM Ha
XapTuuTe of BPEAHOCT M AEeno3NTuTe BO (PUHAHCUCKATE WHCTUTYLMU WU OPYTM MMOTHU
BpeaHoctTn Ha PoHOOT, CO oAa3emare Ha 06Bpcknte Ha PoHOOT Ha UCTMOT AeH. Heto
BpegHocTa Ha MMOTOT Ha POHAOT MO yaen e HETO BPe4HOCT Ha MMOTOT Ha POHOOT nogeneHa
co 6pojoT Ha ygenute Ha PoOHOOT Ha AEHOT Ha BpeaHYyBaHh-E.

YneH 32



[eH Ha BpeHyBakbe € [eHOT 3a KOj Ce NpecMeTyBa HETO BPeAHOCTa Ha MMOTOT Ha
®oHgoT. [leHoT Ha BpefHyBatse (T-1) My NpeTxoau Ha AeHOT Ha NpecMeTKa (T) BO TEKOT Ha Koj
LUTO Ce NpecMeTyBa HETO BPpeAHOCTa Ha UMOTOT Ha POHAOT.

Ynen 33

BkynHMOT 6poj Ha yaenu Ha PoHOOT Ha LEHOT Ha BpeOHYBaheTO Ce YTBpAyBa CO
HamarnyBake Ha OpojoT Ha yaenu o NpPeTXoOHWOT OeH Ha BpegHyBakwe kou PoHOOT M
MOBMeKon 3a CMeTka Ha fuuarta Kou Ha AeHOT Ha BpedHyBaweTo nogHene 6apane 3a oTkyn
Ha yaenuTte Bo ®OHOOT M CO Toa npecTaHane ga 6ugat CONCTBEHUUM Ha ygenuTe, a ce
3ronemysa 3a 6pojoT Ha yaenu kon PoHOOT M M3gan Ha nuuaTta YMn CpeacTBa Ha AEHOT Ha
BpeaAHYyBaH-ETO Ce eBUAEHTMPAHM Ha cmeTkaTa Ha POoHAO0T CO Len 3a KynyBawe Ha yaenu Bo
doHOoT, a ce BO cornacHocT co ycnosuTe Bo NMpocnekToT n CtaTtyToT Ha POHAOT.

YneH 34

HeTo BpeagHocTa no yden v BKYNHMOT 6poj Ha yaenu Ha PoHOOT ce npecMmeTyBa U
n3pasysa BO 4eTUpu AdeuumanHu mecta. Cute 3ronemyeaka U HamanyBaka Ha GpojoT Ha
yaenv Bo GoHOOT ce NpecMeTaHn U U3paseHn Bo YeTUpU AeLyManiu MecTa.

YneH 35

HeTto BpegHocTa Ha MMOTOT Ha POHOOT M HETO Bpe4HOCTA Ha MMOTOT MO yaen ce
npecmMeTyBa cekoj paboTeH aeH Ao 16:00 YacoT 3a cekoj AeH of roanHaTa.

10. BPEME, HAYUH U 3AYECTEHOCT HA NMPECMETKA HA NMPOOAXHATA LIEHA MNMPU
U3OABALE HA HOBU YOENMW UMW OTKYN HA YOEINW, KAKO U HAYUH HA
OBJABYBAHE HA LLIEHUTE

YneH 36

MoueTHaTa UeHa Ha noeamHedeH ygen Bo doHaoT nsHecyea 100,00 geHapu. LleHaTa
Ha yaenuTe Bo POHAOT € eANHCTBEHA LieHa eJHaKBa Ha HETO BpeAHOCTa Ha UMOTOT Ha ®PoHaoT
no ygen, Koja ce MNpecMeTyBa Bp3 OCHOBA Ha nNasapHaTta LeHa Ha cuTe uHaHCUCKK
WHCTPYMEHTM 04 NopTdonmoTo Ha PoHOoT.

Ynen 37

HeTo BpegHocTa Ha UMOTOT Ha POHOOT M HETO BpegHOCTa Ha MMOTOT Mo yaen ja
npecmeTyBa [pylITBOTO, a ja KOHTponupa W ja noTBpAayBa AenosuTapHaTa OaHka Koja
NUCTOBPEMEHO € OfroBOpPHA M 3a TOYHOCTA Ha MNpecMmeTkuTe KOou ce JocTtaByBaaT Jdo
Komucujata. Heto BpegHocTa Ha MMoOTOT Ha POHOOT M HETO Bpe4HOCTa Ha UMOTOT MO yaen ce
NcKaxxyBa BO jleHapu 1 BO eBpa No cpefeH Kypc Ha HapogHa baHka Ha PCM koj Baxv Ha geHoT
Ha BpegHyBam-e€.

YneH 38

LleHaTta 3a npogaxba Ha HOBUTE YAENU UM OTKYN Ha NOCTOjHNTE € efHaKBa Ha HETO
BpegHocTa Ha umoToT Ha PoHgoT no ygen. lMNMpogaxbata Ha yaenn Ha POHOOT ce BpLUM MO
LeHaTa Koja e yTBpAeHa Ha AEHOT Ha Koj € M3BpLUEeHa ynnataTa Ha cMmeTkaTa Ha PoHAoT,
3ronemeHa 3a Bne3eH HagoMecToK cornacHo MpocnekToT.

BpeaHocTa Ha yaenorT, kKako U apxvBaTta Ha BpeQHOCTW Ha YOENOoT Kou ' uapasysaar
ueHuTe 3a npogaxba Ha HOBUTE OQHOCHO OTKYM Ha MOCTOjHUTE yAenu Ha onpeeneH aatym
ce objaByBaaT Ha MHTEpHET CcTpaHuuaTta Ha [dpywTBOoTO. YTBpAEHaTa LeHa Ha ygenuTe BO
®ongoT ce objaByBa cekorawl Kora € W3BpLUEHO KyrnyBakwe unu npogaxba Ha ygenu BO
doHpoT.



11. OKOJIHOCTU NOA KOU MOXE OA OOJAE OO NPEKUH HA NPOOAXBA U OTKYN
HA YOENU

YneH 39

I'Ipo,u,a>|<63Ta N OTKYynoT Ha yaenute BO doHOoT MOXe fa ce NPpeKnHe [OOKOJIKY
D,pyLLITBOTO n genosntapHata OaHka cmeTaaT geka He € MOXHO Ja ce yTBpAn TO4HaTa UeHa
Ha MMOTOT Of I'IOpTd’.)OJ'II/IOTO Ha ®oHAoT, npuy WTo npecrtaHyeBa npo,qa>K6aTa M OTKynoT Ha
yoenun BO MHTeEpeC Ha NOCTOEeYKUTe 1 I'IOTeHLI,I/IjaJ'IHI/ITe COoncTBeHNUN Ha ygenu.

Ynen 40

MpeknH Ha npogaxbaTa U OTKYMOT Ha yaenu BO OTBOPEHWOT MHBECTULUCKM (DOHA
MOXe [a HacTaHe W Kora BO pOK of e[eH AeH ce fgocTtaBaT HGapara 3a oTKyn Ha yaenu og
¢oHOOT BO M3HOC noronem of 10% op BpeaHocTa Ha MMOTOT Ha hoHOOT, a (POHAOT BO
3aKOHCKM MPOMMLLAHMOT POK HE € BO MOXHOCT fa MM peanusupa G6apanarta. MNpekuHoT Ha
npogaxba n oTkyn Ha ygenu, OpywTBoTo Ke ro npujaBu go Komwucujata n ke ro objasu BO
HajManky aBa AHeBHM BecHuum Bo PCM, u Ha cBojata uHTepHeT cTpaHuua. [NpekuH Ha
npogaxba n OTKyn Ha yaenu, [pylwTBOTO MOXe Aa U3BpLUM NO JoOuBaH-e Ha COornacHoOCT Of
cTpaHa Ha Komucujata n 3a UICTUOT MUCMEHO Ke ' N3BECTU COMCTBEHULMTE Ha YO enu.

YneH 41

OpywTBOTO 3a ynpaByBake CO OTBOPEHU W 3aTBOPEHUM WHBECTULMCKM (hOHOO0BM
Be[Hall, He NokacHo oA 24 yaca No KOHCTaTMpawEeTOo Aeka He MOoXe Ada ja yTBpau TovHaTa
LeHa Ha uMMoTOT of noptdonuoto Ha PoHpoT, Ao Komucujata gocrtaByBa Gapare 3a
nobuBare COrnacHoCT Ha NpPeknH Ha npogaxba M OTKyn Ha yAenn Ha OTBOPEHUOT
WHBECTULMCKMN POHA,

YneH 42

Bo nepnogot Ha nocrtankarta 3a gobnBane cornacHocT o KomucmjaTta 3a npekuH Ha
npogaxbaTa 1 OTKYNOT Ha yAenuM BO OTBOPEHMOT UHBECTMUMCKM choHA, OpyliTBOTO HE CMee
4a npogaea M OTKynyBa yaenu oA poHAO0T ce 40 3aBpLUyBake Ha nocTankaTa 3a gobusare
cornacHocT koja ce Bogu npeg Komucujata. MNpuBpemeH npekMH Ha npogakba M OTKyn Ha
yaenu Moxe ga HactaHe 1 gokonky Komucujata ce CTEKHE CO CO3HaHWja, Uy MMa onpaBgaHu
MPUYMHM 3a COMHEX [eKa Ha BIOXYyBauMTe MM Ce HaHecyBa LUTeTa nopagu HeTodHa
npecmeTka Ha LeHaTa Ha ygenute Bo PoHaoT.

YneH 43

MpeknHOT Ha Npogaxba n oTKyn Ke 3aBpLUM OTkako [pyLUTBOTO U geno3uTapHaTa 6aHka
oLeHaT eka e MOXHO da ce ogpean TodHaTa LieHa Ha UMOTOT Ha NOPTAONMOTO Ha OTBOPEHMOT
doHA, a HajaoLHa BO poK of 28 AeHa oA NOYETOKOT Ha MPEeCTaHOKOT ocBeH ako Komucujata He
ce cornacu 3a NpoAOoIPKyBake Ha Has3HaAYeHWOT POK. M3BecTyBaweTO 3a NPOAOIKyBake Ha
npogaxbaTa u oTKynoT Ha yaenu Bo PoHAOT ke ce 0b6jaBu BO HajmankKy ABa AHEBHW BECHULM
Bo PCM.

3a BpeMeTo Aoaeka Tpae NPekMHOT Ha npoaaxta v oTkyn Ha yaenu, [pywTBOTO MOXe
Oa npodormkn co Mpumare Ha Gaparba 3a npogaxba wnu OTKym Ha ygoenu kou ke ce
peanuavpaar no 3aBpLUYBaH-ETO Ha NPEKUHOT. [logeka Tpae NpekuHOT cnTe Gapara 3a oTKyn
unu npoaaxba Ha yaenu Hema ga bugaT n3BpLUEHN BO POKOBUTE NpeaBuaeHn co oBoj CtaTyT
n MNMpocnekToT Ha PogHOT.

12. HAOOMECT U TPOLLUOLIN 3A U3OABAHE U OTKYIN HA YOENNU

HAOOMECT U TPOLLUOLIN HA TOBAP HA UMOTOT HA ®OHAOT



YUneH 44

Ha TOBap Ha MMOTOT Ha doHOoT ce npecMeTtyBaart crnegHnTe HagoMecToun n
TpoLioun:

« HapomecTok 3a ynpaByBame co PoHAOT;
« HapomecTok Ha feno3vTapHaTa 6aHka;
- TpoLuoum Bo Bpcka co Kynonpoaaxba Ha MMoToT Ha PoHAoT,

< [pyru TpoLwouu Kou ke Nponanesar Bo TEKOT Ha paboTeHeTo.

Hadomecmok 3a ynpasyesar-e co ®oHdom

YneH 45

HapgomecTtokoT Koj ce HannatyBa of POHOOT e HagOMEeCTOKOT 3a ynpaByBahe Ha
OpylwiTBOTO, @ KAaKO OCHOBULIA CE KOPUCTUN BKYNHATa BPEAHOCT HAa UMOTOT Ha (poHAOT HamaneHa
3a WM3HOCOT Ha 0OBpckuTe Ha OHOOT BP3 OCHOBA Ha BroXyBahwaTa BO (OUHAHCUCKU
WHCTPYMEHTM, Ha AEHOT Ha BpegHyBakwe Ha PoHOOT, No cnegHata dopmyna:

OcTBapeH roguileH HagomecT 3a ynpaByBame X 1/ 365

[pywTBOTO HannatyBa HaJOMECTOK 3a ynpaByBawe BO BucuHa of 2,00% roguwiHo op
BKyMHaTa BPeAHOCT Ha UMOTOT Ha (POHOOT HamareHa 3a M3HOCOT Ha 06BpCKkUTE Ha hOHAOT BP3
OCHOBa Ha BrnoXyBaraTa BO (PMHAHCUCKM MHCTPYMEHTU M UCTUOT BO LIENOCT My npunara Ha
OpywTtBoTo. [OpylWwITBOTO Mo HannatyBa HagOMECTOKOT 3a ynpaByBa€e e4Hall MeCEYHO, Kako
30Up Ha cuTe OHEBHW BPEAHOCTM Ha HagOMECTOK 3a MEeCceLOoT Ha Koj LITO ce OfHecyBa
npecmetkara.

Hadomecmok Ha denos3umapHama 6aHka

YneH 46

[pywtBOTO Ha TOBap Ha UMOTOT Ha POHOOT nnaka HagoOMEecTouu M TPOLLUOUM Ha
aenosntapHaTa 6aHka 3a paboTuTe Kou ce gemHMpaHn BO 4OroBOPOT CO Aeno3nTapHaTta 6aHka,
3akoHoT, CtatyTtoT M [NpocnektoT Ha PoHOoT M Tapudata 3a HagoMecToum M TpoLuouM 3a
BpLUEH€E Ha paboTtu Ha [leno3nTapHaTa 6aHka.

Ha ToBap Ha umotoT Ha Pongot, HpywTBoTo Ha [lenosutapHata GaHka M nnaka
HaOMEeCTOK MpecMeTaH Ha roaMLLHO HUBO, KOj Ce MPeCMEeTyBa Of, BKynHaTa BPe4HOCT Ha MMOTOT
Ha (POHOOT HamarieHa 3a M3HOCOT Ha 06BpCKMTE Ha (DOHAOT BP3 OCHOBA Ha BrOXyBahaTa BO
bMHAHCUCKM MHCTPYMEHTN Ha POHOOT, Ha OEHOT Ha BpedHyBawe Ha MMOTOT Ha PoHAOT, co
NpUMeHa Ha cnegHUBe CTanku:

o 1.000.000.000,00 geHapwu 0,21%
Opg 1.000.000.001,00-1.800.000.000,00 geHapw 0,19%
Hapg 1.800.000.001 geHapu 0,17%

MpOLEHTOT Ce MUCKaXKyBa Ha rOAMLLIHO HUBO CO NMPYMEHa Ha MponopuuoHanHa Mmetoaa
actual/actual, a HannartaTta Ha HaOMECTOKOT Ce BPLUM Ha Mece4yHa OCHOBaA.

WcTo Taka, Ha ToBap Ha MMoTOT Ha PoHaoT, OpylwTBOTO Ha Aeno3uTapHaTta 6aHka u
nnaka 3a TpolouuTe Ha cyb-genosuTapHa 6aHka. MIsHOCOT Ha OBMe TPOLLIOUW € edHaKoB Ha
pearnHo ocTBapeHUTe TPOLLOLIW.

Tpowouu 80 8pcka co Kyrnonpodax6ba Ha umomom Ha ®oHOom



Ynen 47

OBue TPOLLIOLM M coapXaT CMTe TPOLLOLM MOBP3aHu CO KyryBake U npodaBake Ha
UMOTOT Ha PoHAOT (Ha NpuMep: TpoLoLK 3a Gpokepcky NpoBu3uK, GepaaHcka Takca, Takca 3a
LleHTpaneH agenosuTap Ha XapTuu Of BPEAHOCT, OaHOLUM W €BEeHTYanHW ApYrM TPOLLOLM
NoBp3aHu CO NopaMHyBaHETO Ha TpaHcakuunTe). MI3HOCOT Ha OBMe TPOLLIOLW € BO BUCWMHA Ha
CTBapHUTE TPOLLOLUM KOW Mpoumsnerysaat o[ [OroBOpuTe, OOHOCHO TapudHUMLMTE Ha
peneBaHTHUTE UHCTUTYLUMM U UCTUTE Ce Ha ToBap Ha MMOTOT Ha PoHmoT. TpollouuTe 3a
KyrnyBare 1 npofasar-e ce pasnuKysaar BO 3aBUCHOCT O/ TUMOT Ha XapTuMTe of BPeqHOCT U1
ronemuHara Ha Haroror.

Lpyau mpowouyu Kou Ke npousnezam 60 mekom Ha pabomer-emo

YneH 48

OcTtaHaTti TpoLloum Kou ke npounsnesaT Bo TEKOT Ha paboTeH-ETO, a ce HannaTyBaaT Ha ToBap
Ha MMOTOT Ha PoHAaoT ce:

v TpoLioum 3a roguilliHa peBnsmja;

v TpoLLOK 3a ucnnata Ha AaHoum Ha OTBOPEHMOT DOHA;

v Tpowoun 3a MecedeH HagomecT Ha KomucujaTa;

v Tpolouu 3a Bpakawe Ha A4aHOK Ha AuBuAeHAa AOKOMKY M3HOCOT Ha UCTUTE € NMOHM30K
o4 MU3HOCOT Ha NpunmBOT OO NOBpPAaTOT Ha AAaHOKOT Ha AuBuaeHaa (I'Ipl/l mncnfiata Ha
AnBMaeHaa oA CTPaHCTBO Ce 3a4pKyBa AaHOK Ha [oOMBKa of, CTpaHa Ha McnnakayoT Bo
3eMjaTa Ha ucnnarta. Bp3s ocHoBa Ha meryHapogHuTe JoroBopu 3a oaberHyBakwe Ha
[BOjHO ofaHo4dyBanse cknydeHu mery P. CeBepHa Makegonuja n gpyr 3emju, JpyLwtBoTo
MMa npaBo Ada rnosefe nocTanka 3a Bpakakwe Ha 3agpXXaHuoT AaHOK Mpu ucnnarta Ha
avemgena. [JpylwiTBOTO Ke NOKpeHe BakeBa nocranka camo BO ClydamTe BO KOM U3HOCOT
Ha BpaTeH AaHoK Ke Buge noronemM oA peanHo HacTaHaTUTe TPOLUOLUM 3a MOKpeHyBaHe
Ha nocTankata). Tyka BneryesaaT TPOLUOLM KOH cyb-aeno3nTtapHa 6aHka 3a n3roteyBame
Ha Bay4yepw 3a NOBpaT Ha OaHOKOT Ha AMBWAEHAa Mo xapTuja of BPeOHOCT U TPOLLOLM
KOH Aeno3uTapHa 6aHka 3a nocpeayBare BO NPOLLECOT Ha NoBpaT Ha A4aHOKOT, COrnacHoO
aktyenHute TapudHuum Ha GaHKMTE, Kako M OCTaHaTW peanHu TPoLIouM (nowTapuHa,
Tpowoun 3a npeBod, HaAOMECTOUM KOW M HannatyBaaT AaHOYHUTe YhpaBu Ha
COOABETHUTE ApKaBu Of Ko ce Gapa noBpaT Ha AAHOKOT W CIl.)

OBue TpoLuoLm M coapaTt TPOLLIOLMTE KOU ke NpounsnesaT BO TEKOT Ha paboTeweTo Ha PoHpoT
N ke ce HannaTtyBaaT Ha TOBap Ha UMOTOT Ha POHAOT BO BUCMHA HaA peariHO OCTBapeHUTe
TPOLUOLM KOW Mpoun3neryesaaT og AOroBOpuTe, OOHOCHO TapuMHULMTE HA PENEBAHTHUTE
NHCTUTYLIAW.

HAOOMECT U TPOLLUOLIN HA TOBAP HA UHBECTUTOPUTE

YneH 49

HagomecTtoumnTe kKoM MOXe Aa ce HannaTtyBaaT of MHBECTMTOPOT Bo PoOHAOT ce:

- BneseH HaOOMeCTOK Koj ce oa6uBa o U3HOCOT 3a ynnaTta BO MOMEHTOT Ha npogax6a
Ha yoenuTe;

HaynMHOT Ha HannaTa Ha Bre3HMOT HAaJOMECTOK € 0bjacHeTa BO uneH 50.

- ManeseH HaOOMeCTOK Koj ce oabuBa of HETO BpeaHoCTa Ha MMOTOT Ha DoHAOT no
yOern BoO MOMEHTOT Ha OTKYT;

I'IpM OTKyn Ha yaoenu ,D,DYLIJTBOTO HEeMa [ja HanraTtysa n3rie3eH HaaoMeCTOK.

b TpOLIJOLI,VI 3a ne4vyartewe Ha o6pacu,|/| 3a 3anulyBam-€e Ha yaenu;



TpowounTe 3a nevaterwe Ha obpacuy 3a 3anulliyBake Ha ydenu Hema fa ce
npecMmeTyBaaT U HannaTtysaaT. OBKWe TPOLLUOLM Cce Ha ToBap Ha [pyLITBOTO.

BJIESEH HAJOMECTOK

Ynen 50

BneseH HagoMecTOK npeTcTaByBa HagOMECTOK KOj MHBECTMTOPOT o nnaka npu
ynnaTa Ha cpeacTBa Bo ®OHAOT, CO Lien KynyBake Ha yaenu u UCTUOT ce oabuea of M3HOCOT
Ha npeaTa ynnaTa.

M3HocoT Ha BrneseH HaJOMeCT Ke ce YTBpAyBa criopen ckanata npukakaHa BO
Tabenata nogony.

Ao 920.000 5%
920.001 - 1.535.000 4,5%
1.535.001- 3.070.000 4%
3.070.001 - 6.145.000 3,5%
6.145.001 - 15.370.000 3%
15.370.001 - 30.745.000 2,5%
30.745.001 - 61.490.000 2%
61.490.001 - 153.745.000 1,5%
Hapa 153.745.001 1%
A0 14.999 5%
15.000 - 24.999 4,5%
25.000 - 49.999 4%
50.000 - 99.999 3,5%
100.000 - 249.999 3%
250.000 - 499.999 2,5%
500.000 - 999.999 2%
1.000.000 - 2.499.999 1,5%
Hag 2.500.000 1%

W3HocuTe BO BTOpaTta Tabena n Bo cute npyuMepu Nnodony Bo CTaTyToT ce Bo EBpa no npoceyeH cpeageH kypc Ha HBPM un
Ce UCKINY4MBO Of MH(OPMAaTUBEH KapakTep.



Mpw ynnaTa Ha NapuyHW CPeACcTBa Ha XMpo cMeTka Ha POHZOT, CO Lien Ha go3Haka
kynyeatee yaenu on doHpoT, Ge3 nogHecyBawe Ha Bapatbe 3a kynyBawe ke ce usgapat
yOenv 3a U3HOCOT Ha ynratata HamareH 3a Brie3eH HagoMEeCTOK NpecMeTaH Ha M3HOCOT Ha
ynnaTata cropef Tabenarta of OBOj CTaB, WCKMY4YMBO caMo AOKONKy KnueHToT Hema Beke
3anoyHart nnaH Bo POHAOT Kaj KOj HE Ce UCMONHETH OrpaHnyyBadkMTe NapaMeTpy Ha nnaHoT
(mOroBOpEH M3HOC UMM BpeEME Ha Tpaekse Ha NnaHoT).

MnaHoBuTe 3a ynnaTa ce AeTanHo o6jacHeT! NO4ONY BO OBOj UMeEH.

EdHokpamHa ynnama

Kora MHBECTUTOPOT ke ce oanydu 3a edHokpaTHa ynnarta Bo PoHAOT, M3HOCOT Ha
Bre3eH HaJoOMeCT Ke ce yTBpAW cropes Tabeneta BO CTaB 2 Ha OBOj YMNEH.

MwHMManHWOT napuyeH M3HOC 3a KynyBake Ha yOoenu nNpeky edHokpaTHa ynnarta
n3Hecysa 1.000 neHapw.
BnesHnoT HagoMecToK ce NpecmeTyBa Co NpYMeHa Ha cregHasa hopmyna:

BKyneH U3Hoc Ha ynnarta x 100

Bne3eH HaAOMeCTOK = BKyrNneH U3HOC Ha ynnarta -
100 + %Bne3eH HagOMeCTOK

lMpumep: Ookonky egHo nuue nHeectupa 15.000,00 eBpa kako eAHOKpaTHa ynnarta cnopeg
Tabenara BnesHMoT HagomecT 6u 6un 4,5% op ynnatata, ogHocHo 645,93 espa, unm 15.000
- ((15.000,00x100) /(100+4,5)).

KnneHTOT MMa npaBo BO cekoe Bpeme Aa nobapa LenoceH unv AenymeH OTKyn Ha
yaenute. KNMeHToT nma npaBo NOBTOPHO Aa ro ynnaT U3HOCOT KOj My e ucnnaTeH co OTKynoT
©e3 ga My ce HannaTtu OOMOSfHWUTENEH BNe3eH HagoMeCT 3a TOj u3Hoc. Bo cnyyaj Ha maHu
e0HOKpaTHM ynnatu KoM ro HagMWHyBaaT MPETXOAHO OTKYMEeHWOT W3Hoc, [pywTBOTO Ke
HannaTyBa Bfie3eH HagOMECT BO COrfacHOCT co TabenaTa of cTaB 2 o OBOj uneH. Bo cnyyaj
Kora KNueHToT Beke uma cpeacTtBa Bo POHAOT 3a MAHMTE ynnaTu MPOLEHTOT 3a BRe3eH
HaZOMECT 3a HoBaTa ynnaTa Ke ce onpeaenysa Kako 36up of NoCcToeukuTe ynnati U M3HOCOT
Ha HoBaTa ynnaTa.

[lpoepamupaH nnaH

MHBecTuTopute mMoxaT ga msbepat [NporpamupaH nnaH Ha ynnaTu, OQHOCHO Aa
nHBecTupaart Bp3 6a3a Ha egHaksu roguwiHm ynnatu. [NporpammpaHnoT nNnaH ce CKyyyBa Ha
BpeMeHcku nepuog og MuHUMyM 10 roamHu go makcumym 30 roanHi. MMHUManHUOT U3HOC Ha
nporpamupaH nnaH unaHecysa 153.000,00 geHapu.

VHBecTuTOpMTE MpM npBaTa ynnarta (nNpeaTta roguvwiHa ynnarta) nmaat obsBpcka ga
ynnartaT U3HOC NOBMCOK 0 M3HOCOT Ha BNE3HNOT HAZOMECTOK 3a MporpamMmmnpaHnoT nnaH.

CnegHute roguiiHu ynnatu mMoXaTt ga ce ynnartyBaaTrT U MeCe4HO, KBapTaliHO U
nonyroguLiHo.

Mpu Kkpeuparbe Ha lNporpamupaH nnaH, UHBECTMTOPOT MOXe [a CTEKHE MOroBOJIEH
W3HOC Ha BrEe3HMOT HAgOMECTOK BO OOHOC Ha eAdHOKpaTHWTE ynnaTtu, BO 3aBUCHOCT oOf
BKYMHWOT JOrOBOPEH M3HOC Ha MnaHoT. [poLeHTOT Ha BNEe3HMOT HagOMECTOK ce onpeaenysa
cornacHo Tabenara Ha Brie3H1 HagoMeCTOoLW BO CTaB 2 Of OBOj YIeH.

BnesHnoT HagoMeCToK € aern of, npBarta ynnarta u ce npuMeHyBa crneagHarta cbopmyna:

BKyneH gorosopeH usHoc x 100

Bne3eH HaAOMEeCTOK = BKyNneH JOroBOpeH U3HOC -
100 + %Bne3eH HaAOMECTOK



Mpumep: NHBeCTUTOPOT KOj ke oanyyu ga uHBecTupa BKynHo 26.000,00 eBpa BO
nepuod oA 25 roauHW co egHaksu rogvwHy ynraty no 1.000 eBpa roguvliHO, BNE3HUOT
HagomecT ke m3HecyBa 1.000 eBpa, npecmetaH no dopmyna 26.000 - ((26.000 x 100) /
(100+4)) = 1.000. MNMpeata ynnara Tpeba ga naHecyea 2.000 eBpa.

Baparse 3a kynyBame Kaj ynnatu no NporpammpaH nnaH ce NnogHecyea camo efHall
OLHOCHO Mnpu NpBaTa ynnata Ha cpefCTBa 3a akTUBMpPaHe Ha NnaHoT.

VIHBECTUTOPOT KOj NpucTanun Ha MporpaMmMpaHnoT NraH UCTUOT ro 3aBpLUyBa Kora BO
LienocT Ke ro ynnatu 4OroBOPEHNOT M3HOC Ha MHBECTULMjaTa UMK Kora ke N3MUHE BPEMEHCKMOT
nepmos 3a Koj e CKIy4eH.

Bo cnyuaj Ha npeHoC Ha NapuYHUTE CPeacTBa 3a KyneHu yaenu, og eaeH Bo apyr doHAa
ynpaByBaH of cTpaHa Ha [pywTBoTo, Bp3 6asa Ha nogHeceHo Bapatbe 3a npeHoc, He foara
[0 NPEKNH Ha NnaHor.

Bo cnyuaj kora ce BpLIM NpPeHOC Ha yAenu No OCHOB Ha HacneacTBO UMy AOrOBOp 3a
NoAapoK, OCBEH LUTO Ce NpeHecyBaaT yAenu 3anuliaHu BO PerucTapoT Ha yaenu co camuoT
MPEHOC Ce OBO3MOXYBA U NPEHOC Ha NNaHoT Ha BroXyBare. VICTo Taka Ha NuUeTo Ha Koe ce
NPeHeceHn yaenuTe BaxaT NpaBaTa Kako W 3a CEeKoj PelOBEH KINEHT.

KnneHTOT uma npaBo BO cekoe Bpeme fa nobapa LenoceH unu AernymeH OTKyn Ha
yoenuTe npu lWwTo He ,u,oafa 00 NPeKnH Ha nNiaHoT. KnueHnToT uma npaBo NOBTOPHO Aa ro ynnatu
M3HOCOT KOj My € MCnaTeH co OTKYyMnOoT, @ NoToa Aa Npogoikv 1 NoHatamy ga BpLUWM ynnaTu
nog uctmot 6poj Ha Gapawe 6e3 ga My ce HannatyBa OOMOSHUMTENEH HagoMmecT Ao
UCMONHYyBake Ha OrpaHMyvyBayvykMTE NapameTpyu Ha NiaHoT (QOrOBOPEH M3HOC UIN BpeEME
Ha Tpaewe Ha nnaHoT). Bo cny4yaj kora KNMeHTOT ke M3BPLUM OTKYMN Ha CUTE yaenu 1 OOKOIIKY
BO BpeMeTpaere o4 60 meceum (6e3 npeknH) HeroBaTa cocTojba Ha yaenu nsHecysa 0 ro ryéum
npaBOTO MO UCTEKOT Ha 60-Te meceum oa BpwK ynnatn 6e3 HagoMeCTOK No4 UCTUOT Bpoj Ha
Dapare, Kako M NOBTOPHO [a ro ynnaTy M3HOCOT KOj My € ucnnaTteH co oTkynoT. Bo cnyuaj
Kora KIMeHTOT Beke uma cpefctBa Bo POHAOT 3a MOHWTE ynnaTyu MPOLEHTOT 3a BRE3eH
HaZOMeCT 3a HOBaTa ynnaTa ke ce onpeenysa Kako 36Mp of MOCTOEYKUOT NnaH 3a ynnara u
W3HOCOT Ha HoBaTa ynnaTa.

KombuHupaH nnaH

VHBecTuTopnte MoxaT ga m3bepat KombuHupaH nnaH Ha ynnatu. KombuHupaHuot
nnaH npeTctaByBa MNoceOHO Au3ajHMpaH nnaH Koj OBO3MOXyBa kombuHauuja og npea
e[HOoKpaTHa ynraTa v egHakBu roguiHu ynnaTu. [naHoT ce ckiydyBa Ha BPEMEHCKU Mepunos
o4 MnHUMYM 10 rogmHu go makcumym 30 roguHu. MNnaHoT ce cocTom of eqHoKpaTHa ynnaTa u
noHaTamy MpOJOSKyBa CO €4HaKBM TOAMLUHM YMnaTu CorfacHo yTBpAeHaTa AvMHamuka.
MwHMManHnoT n3Hoc Ha KoMOuHMpaH nnaH n3Hecysa 153.000,00 geHapw. EgHokpaTHa ynnaTa
CO KOja Ce aKTuBMpa KOMOMHUPaHWOT nnaH Tpeba ga duae noronema unu egHaksa og 1pu (3)
roavwHm ynnatn. BnesHnot HagomecTok e gen of npearta egHoKpaTHa ynniarta U UCTUOT Ke
ce ogpean kako 30Mp oA BKYMHMOT U3HOC Ha €4HaKBUTE rOAWLLHM YNnaTu UM egHoKpaTHaTa
ynnarta, cornacHo Tabenara Ha BNe3HU HagoOMEeCTOLM BO CTaB 2 O OBOj YSEH.
3a HeroBa npecmeTka ce KopuCTu cnegHarta hopmyna:

BKyneH JoroBopeH usHoc x 100

Bne3eH HaAOMEeCTOK = BKYlNneH JOroBOpeH U3HOC -
100 + %Bne3eH HaAOMECTOK

CnegHnte roguliHM ynnatn MoxXart ga ce yniartyBaarT U MeCe4dyHO, KBapTasiHO U
nonyrogunuHo.



Mpumep: VIHBECTUTOPOT KOj Ke oanyyn ga UHBECTUpa Ha CamMuoT CTapT efHOoKpaTHa
ynnata og 10.000 espa 1 Bo nepwuopg of 20 roguHu egHakeu roguiiHn ynnat no 2.000 espa
roauvLHo BKynHoO ke nHeectupa 50.000 espa.

BnesHnoT HagomecT ke u3HecyBa 1.691 eBpa npecmeTaH no dopmyna 50.000 — ((50.000 x
100) / (100 + 3,5)) = 1.691.

Bapate 3a kynyBawe Kaj ynnatn no KomGuHupaH nnaH ce nogHecyBa camo efHall
OLHOCHO Npwu NpBaTa ynnarta Ha cpeCcTBa 3a akTUBMpPaHe Ha NnaHoT.

VHBecTMTOpPOT KOj mMpuctanun Ha KomOGuHMpaH nnaH UCTUOT ro 3aBpLuyBa Kora BO
LenocT Ke ro ynnaTtu 4OroBOPEHNOT U3HOC Ha MHBECTMLMjaTa UK Kora ke U3MUHE BPEMEHCKNOT
nepmos 3a Koj e CKIy4eH.

Bo cnyuyaj Ha npeHoC Ha NapuYHUTE CPeacTBa 3a KyneHu yaenu, og eaeH Bo apyr doHAa
ynpaByBaH of cTpaHa Ha [pywTBoTo, Bp3 6asa Ha nogHeceHo Bapatbe 3a npeHoc, He Aoara
[0 NPEKNH Ha NnaHor.

Bo cnyuaj kora ce BpLUM NPEHOC Ha yaenv no OCHOB Ha HacnefcTBO MK JOroBop 3a
noZapoK, OCBEH LUTO ce NpeHecyBaaT yaenu 3anuiiaHu BO PermctapoT Ha yaenu co camuoT
NPeHOC ce OBO3MOXYBa U MPEHOC Ha MIaHoT Ha BroXyBakse. McTo Taka Ha nuueTo Ha koe ce
NpeHeceHy yaenuTe BaxaT npaBaTta Kako M 3a CEeKOj PeOBeH KINEHT.

KnneHTOT MMa npaBo BO cekoe Bpeme ga nobapa LenoceH unv aenymeH OTKyn Ha
yOenuTe npu WTo He Agoara Ao NPekMH Ha nnaHoT. KNMeHToT nma npaBo NOBTOPHO Aa ro ynnatm
M3HOCOT KOj My € MUCMaTeH COo OTKYMoT, a NoToa Aa NPOAOKM 1 NoHaTamy Aa BpLUKX yrnnatu
nog uctMot 6poj Ha Gapawe 6e3 ga My ce HannatyBa AOMOMHUTENEH HagoOMecT [0
NCMONHyBake Ha OrpaHuvyBaykMTe NapamMeTpyu Ha MNaHoOT (4OrOBOPEH M3HOC UIMW Bpeme Ha
Tpaewe Ha nnaHoT). Bo cnyyaj kora KNMMeHTOT Ke U3BPLUM OTKYN Ha cuTe yaenu u AOKOMKY BO
BpemeTpaere oa 60 meceun (6e3 npeknH) HeroeaTta cocTtojba Ha yaenu usHecysa 0 ro ryou
nNpaBOTO MO UCTEKOT Ha 60-Te Mmeceun aa BpLuM ynnatn 6e3 HagoMeCTOK NoA UCTMOT 6poj Ha
Dapatrb€e, kKako M NOBTOPHO Aa ro ynnaTu U3HOCOT KOj My € UCnriaTeH co OTKynoT. Bo cniyyaj kora
KNMMEHTOT Beke nma cpeactea Bo PoHOOT 3a MaHUTE ynnatu NpoLEeHTOT 3a Brne3eH HagoMecT
3a HoBaTa ynnara ke ce onpeaernyBa Kako 36Mp of NOCTOEYKMOT MiaH 3a ynnaTa u M3HOCOoT Ha
HoBaTa ynnaTa.

NHeecmuyucku nnaaH

VIHBECTMUMCKNOT NnaH npeTcraByBa OOrOBOP 3a KynyBawe Ha ygenu Bo PoHOOT BO
MMe 1 3a CMEeTKa Ha TPeTo nuue, Koe CO BKITy4yBaheTO BO MHBECTULMCKMOT MiaH CTaHyBa
COMNCTBEHUK Ha yaenu og PoHOoT T.e kpaeH kopucHuk. OBOj 4OroBOp ce CKry4vyBa nomery
npaBHO nuue — pabotogasad, 3gopyeHne Ha paboTtodaBayun, NPOMECUMOHANHO 34pYXKeHNe,
CUHOMKaT, 30pyxeHue Ha rparaHu, KOH30pLUUYyM unu apyr obnuk Ha
opraHuavpare/3gpyKyBakbe Ha nvua Koj € permcTpupaH BO COMMacHOCT CO 3akoH (BO
HaTamMoLLHMOT TekcT: OpraHuaaTtop) n pywTeoTo. Ha ocHoBa Ha 0Boj gorosop OpraHnsaTopoT
ce obBp3yBa ga ynnaTtv onpegeneH napuyeH N3HoC 3a Kynyeahe Ha yaenv Bo PoHOOoT BO nme
N 3a CMETKa Ha KpajHNOT KOPUCHUK.

JpywTBOTO € [OMMKHO Aa M MHBECTUpa ynnaTteHuTe CpeacTsa BO COMacHOCT CO
3akoHOT 1 [pocnekToT cO Len ocTBapyBate Ha MPUHOC M MUHUMU3MPaHE Ha PU3NKOT 0f
WHBeCTMpaHeTo. bapare 3a kynyBawe kaj ynnati no IHBeCcTMUMCKM nnaH ce nogHecyBa camo
efjHaLL OJIHOCHO MNpu NpBaTa ynraTa Ha cpeacTBa 3a akTuBMpare Ha nraHoT. [peaTta ynnara no
MHBECTUUMCKNOT NraH ce M3BpLUYBaaT Ha roguliHo HUBo. CnegHuTe rogMilHM ynnatum moxat
Aa ce ynnatyBaaT MeCe4yHo, KBapTasiHo U NonyroguwHo. MUHMManHMoT napudeH U3Hoc 3a
KynyBar-€e Ha yaernuv npeky ynnara no uHBectuumcky nnaH naHecysa 1.000,00 geHapu.



OpraHusaTopoT e formKeH Aa AocTaBn Ao OpylTBOTO U3BECTYBake 3a NpecTaHoK Ha
paboTeH oaHOC, AenoBeH OAHOC, OAHOCHO 3a MPECTaHOK Ha CUTe MAHW ynnaTu Ha CMeTKa Ha
Ouno koj uneH, nNo OMNo Koj OCHOB. YneH Ha WHBECTULMCKM MIaH Ha KOro My npecTtaHan
paboTHMOT OAHOC, AENOBHUOT OAHOC, OAHOCHO CBOJCTBO Ha urneH Ha OpraHn3aTopoT, MoXxe Aa
octaHe Bo doHAOOT vnn ga nogHece bapakwe 3a genymMeH uUnu LenoceH OTKyn Ha yaenwu,
cornacHo co CtatytoT 1 [pocnekToT Ha PoHAOT.

BrniesHMoT HaJOMECTOK 3a U3gaBake Ha yaenu Kaj ynnatu no MHBecTMumcKkn nnaH ce
npecMeTyBa U Hannartyea CO npeata yriarta 3a UennoT OoroBopeH M3HOC 3a BI1OXYyBaH€, CO
LITO OpFaHMSaTODOT Ha VIHBECTMLMCKMOT NfiaH MoXe fa ce CTeKHe CO NOMOBOSTHU ycnoBu 3a
KynyBak€ Ha yaennm BO 3aBUCHOCT O BUCMHaATa Ha BKYNHO [OOroBOpeHUOT WU3HOC Ha
MHBECTUUMCKNOT NnaH, a cornacHo TabenaTa BO cTaB 2 Ha OBOj YneH.

JononHumernHo Hamasnygeare Ha 8/1€3eH Ha0oOMeCmoK
Ynen 51

OpywTBOTO MOXeE Aa ro Hamanu unuM BO LEeNnocT Aa ro ocnobogum of nnakakwe Ha
Bre3eH HaJJOMECTOK MHBECTUTOPOT AOKONKY ce paboTu 3a NommMcu 3a XMBOTHO OCUTypyBahe
Bp3aHW CO WHBECTULUMCKU POHAOBU-T.H. unit linked npogykTM vMnn OOKOMKY WMHBECTUTOPOT €
BaHka, WHBECTUUMCKM (POHA, OcUrypuTenHa KoMnaHuja, NeH3uMckn oHa, Kako u  gpyrm
WHCTUTYLIMOHAMNHN MHBECTUTOPW.

OpyWwTBOTO MOXE Aa ro Hamanu unm BO Lenoct ocroboamn of nnakakwe Ha Bre3eH
HaJOMEeCTOK MHBECTUTOPOT M AOKOMKY UCTUOT MMa npuctaneHo Bo Apyr choHA yrnpaByBaH of
HpywTBoTo.

Tpowouyu 3a npemuH 00 edeH 80 dpye ¢hoHA yrpasyeaH 00 Lpyuimeomo

YneH 52

ConcTteeHMUUTE Ha yoenu nmaaT MOXHOCT [a M3BpLUAT NPeHOC Ha yaenuTe of efeH
BO Apyr ®oHA ynpaByBaH o cTpaHa Ha [pywTBoTo. Bo cnyyaj Ha npeHoc Ha ygoenuTe of edeH
BO apyr doHA ke ce HannaTyBa Bfie3Ha NpoBU3Nja CornacHo BaXe4vkuTe ycrnosm Ha PoHOOT BO
KOj ce npucTanyBa, OCBEH ako Beke efHall € HannaTeHo Brie3Ha npoBuanja. bpojot Ha yaenu
KOj ke Buae npeHeceH He € orpaHn4YeH BPEMEHCKM HUTY criopen BpeQHOCT, OAHOCHO MOXe Aa
ce npaear HeorpaHu4yeH 6poj Ha npeHocu.

13. NIPECMETKA U UCIMNATA HA OEN o4 AOBUBKATA HA ®OHAOT

YneH 53

lMpaBoTo Ha yyecTBO BO gobvBKkaTa COMNCTBEHMUUTE HA yOenu ro octBapyBaaT Mpeky
OTKyM, OOHOCHO npofaxba Ha yaenu, Kako pasnuka noMmery Brie3HaTta M m3nesHaTa ueHa Ha
yOenoT HamarneH 3a cuTe Tpowoun n HagomecToum. MNpuxogmTe o NHCTPYMEHTUTE BO KOU ce
BMOXeHM cpefcTtBaTta Ha POHOOT, KaKo WITO Ce KanutanHuTe AoOWMBKKU, MO3NTUBHUTE KYpPCHU
pasnuku, AUBMAEHAM U KAMATHWN NPUXOAW, BO TEKOT Ha rogMHaTa HeMa ga ce ucnnatyBaar, TyKy
aBTOMAaTCKM Ke ce pevHBecTUpaaTt CO Len Ja ce 3roremu LeHaTa Ha ygenute Bo OoHOOT.
Hobuekata Ha ®oHOOT e cogpkaHa BO UeHaTa Ha efeH yaen. PoHOOT edHaw roguviHO Ke
pacnpegenysa gen of AobvBkata OCTBapeHa oA OVBMAEHAOM M KaMaTHU Npuxoau BO BUA Ha
OVBMAEHOA Ha COMCTBEHUUUTE Ha yaenuv, NponopumMoHanHo cnopeq 6pojoT Ha ygoenu Kou rm
noceagysaat Bo POHAOT, MO YCBOjyBake HA PEBUAMPAHNTE rogMLIHA (DUHAHCUCKM M3BeLTan Ha
doHpoT. 3a ncnnartarta Ha guBuaeHaa og PoHOOT, 3a NpBMOT AeH 6e3 NpaBo Ha AuBMaeHOa, 3a
4aTymMoT Ha ucnnaTtata Ha guBMAEeHAA, Kako M 3a M3HOCOT Ha AMBMAEHAA MO yAen Koja Ke ce
ucnnatm Ha COMNCTBeHMUMTE Ha ygenu opnydyBa OabopoT Ha gupektopu Ha [dpyliTBOTO,
HajoouHa 7 (ceQyM) OeHa no ycBojyBakbe Ha peBUMAMPAHUTE rogniHu hMHAHCUCKM n3BeLuTam
Ha ®oHoT. VicnnaTtaTta Ha aguBMaeHOda Ha COMCTBEHUUUTE Ha yaenu ke 3anoyvHe HajoouHa 14



(4eTMpuHaeceT) oeHa Mo yCBOjyBake Ha peBUAupaHUTE roguiHu (OMHAHCUCKM M3BeLTan Ha
doHAOT.

YneH 54

Kako cpeacTtBa pacnonoxnueu 3a pacnpegenba Bo Bug Ha auBuaeHpa ke bupar
npuxogute o4 AMBMAEHOMW, KaMaTHU U ApYyrn NpUXOAM YyTBPAEHU BO FOAULIHUOT peBuManpaH
n3BewwTaj Ha PoHOOT of nNpeTxoaHaTa rogMHa, a YCBOeH BO TeKOBHaTa roguHa. Ognykarta 3a
ucnnaTarta Ha guBmnaeHga n apyrute KnyyYyHu nHdomaumm noBp3aHn co pacnpegenbarta Ha gen
Of, NpUX0ANTe BO BMA Ha AMBuUAeHAa Ke ce objaByBaaT Ha MHTEPHET cTpaHaTa Ha [pyWwTBOTO
www.wvpfondovi.mk. ConcTBeHnUnTe Ha yoenn KoM ke ro CTekHaT NpaBoTO Ha ucnnaTta Ha
aneuaeHaa, ke 6ugaTt MHpoOpPMMpPaHU 3a M3HOCOT Ha Mcnnarta Npeky Ha4YMHOT Ha KOMyHMKauumja
koj ro oabpane ga rv gobveaaTt nsBecTtyBawara og PoHaoT.

CuTte concTBeHnUM Ha yaenn Koum Ke bugaT BnMLwaHn BO perncTapoT Ha yaenu 3akny4yHo
CO nocnegHMOT OeH CO NpaBo Ha AMBuaeHOa AOHECeH o4 CTpaHa Ha D,pyLLITBOTO BO roguHara,
ro CTeKHyBaaT npaBOoTO 3a y4eCTBO BO feN1 o4 ncnnararta o doHporT.

WcnnaTtarta Ha avBuaeHaa ke ce BpLUM Ha TpaHcaKUMcKaTa CMeTKa Ha COMCTBEeHUUmMTe
Ha ygoenu gocTaBeHa [0 APYLITBOTO, a AOKOMNKY TakBa He Buna gocTaBeHa ucnnatarta ke ce
BPLUM Ha TpaHcaKuuMcKkaTa CMeTKa of Koja MocrnegHo e U3BpLUeHa ynnarta, a € BO CONCTBEHOCT
Ha COMCTBEHMKOT Ha yaenw.

YcnoB 3a vucnnarta Ha AvBUOEHOA Ha COMCTBEHWUMTE Ha ygaenu — hm3nyky nuua e ga
ovaaTt permcTpupaHn Kako 4aHo4YHM o6Bp3HULM BO PerncrtapoT Koj ro Boau YnpaeaTta 3a jaBHu
npuxoaw. Vicnnatata Ha guBuaeHAa Ha CONCTBEHMUMTE HA yaeny — U3NYK uua Kom Ha OEeHOT
Ha ucnnata Ha AuBuMaeHda HeMa da 6uagaTt perncTpupaHyM Kako AaHOYHM OGBP3HMUM BO
PerncrtapoTt koj ro Bogm Ynpaeara 3a jaBHu NpUxoau ke ce U3BpLUM Mo HABHOTO permcTpupare Bo
cnomeHatunot Pernctap.

YneH 55

ConcTBeHNUMTE Ha ydenu ce usjacHyBaaT 3a COrMacHOCT 3a peuHBECTMpame Ha
fobuekaTta Bo nogHeceHoto Bapare 3a kynyBawe Ha yaenu, a npaBoOTO Ha YYecTBO BO
fobuBkaTa fa ro octeapyBaaT Npeky OTKyn, OOHOCHO Npeky npofdax6a Ha ygenuTte, Kako u
npeky nobreare Ha gMBMOEHOA COMMacHO Co AOHeceHaTa oAnyka of cTpaHa Ha [pywTBOTO
3a ucnnara Ha avemaeHda og PoHAOT 3a cooaBeTHaTa roguHa.

YneH 56

M3HOCOT KOj Ke ce ucnnaka Ha CorncTBeHUUmMTe Ha yaenu Moxe Aa noanexu Ha 4aHO4YHU
onToBapyBata. CeKoj COMCTBEHMK Ha yaen € [OIMKeH CaMOCTOjHO da ce umHdopmupa 3a
AaHOYHMOT TpeTMaH Ha npuxogoT koj 6w ro ocTBapun of ygenute W AOKOMKY of Toa
npousneryBaat AaHOYHW OGBPCKW, UCTUTE Aa MM perynupa, COrflacHO BaxeykaTa 3aKoHCKa
perynaTtnsa BO AeNOT Ha JaHOUM.

14. BPEMETPAEHE HA ®UCKAITHA TrOOUHA

YneHn 57

duckanHaTa roguHa Tpae og 1. (Npewu) jaHyapu oo 31. (TpueceTt u NpBu) JEKEMBPU.

15. AATYM HA JOHECYBAHKE HA CTATYTOT

YneH 58


http://www.wvpfondovi.mk/

CratyTOoT Ha POHOOT € foHeceH Ha 14.12.2020 roguHa U UCTMOT € opobpeH of
Komucmjata 3a xaptum of BpegHocT co Pewenune 6poj Y1 08-117 og 29.12.2020 roguHa.
MameHnTe n pononHyBawarta goHeceHW Ha AeH 03.08.2022 rogmMHa v nNpeyvncTeH TeKCT Ha
CratyToT ce ogobpenn o Komucujata 3a xapTum of BpegHoOCT co peluenve 6poj 08-154 of
17.08.2022 rogunHa. N3meHuTe 1 [onofnHyBawaTa AOHECEeHUM Ha fAeH
rogvMHa u npevncreH tekcT Ha CtaTyToT ce ogobpenn og Komucnjata 3a xaptum og BpegHOCT
CO peLueHune bpoj on roanHa

16. NOOATOLIN 3A IPYLUTBOTO 3A YNPABYBAIE

YneH 59

LlenocHunot Hasve Ha [OpywTtsBoTto e: [pywTBO 3a ynpaByBawe CO OTBOPEHU U
3aTBOpeHn mHBectTuuuckn coHgosn BOIN ®OHO MEHALIMEHT AL Ckonje. CkpaTteHuoT
HasuB Ha compmarta rnacu: B ¢OHO MEHALIMEHT Af] Ckonje.

CeagnwTteto Ha [OdpywTBoto e Bo Ckonje, Ha yn. B.MmaesuHoB Bp.14 - 1/8, Ckonje,
LleHTap MaTtuyHmoT 6poj Ha dpywTBoTo e 6983120.

OpywTBoTto € ocHoBaHO Ha geH 13.08.2014 roguHa, a 3anodHa co paboTa no
nobuBarweTo Ha ogobpeHne og KomucumjaTta 3a xapTum of BpeaHocT Ha Penybnuka CesepHa
MakegnoHuja, co Pewenue 6poj Y 1 08-67 og 19.09.2014 roguHa.

ﬂpyLIJTBOTO € OCHOBaHO Ha HeornpeneneHo BpemMe.

YneH 60

OcHoBHaTa rnaBHMHa Ha [dpywTBoTO M3HecyBa 525.000,00 eBpa OAHOCHO BO
[eHapcka NpoTMBBPEAHOCT Nno cpefeH kypc Ha HBPM Bo n3Hoc og 32.389.823,00 geHapu, a ce
COCTOM O NapuU4HN BMOTOBM.

YneH 61

OpylwTBOTO UMa eanHCTBEH NpeaMeT Ha paboTewe - OCHOBaHE W yrnpaByBake Ha
OTBOPEHU MHBECTULMCKM (DOHAOBU, OLHOCHO BIOXYBah-€ Ha MapuyHu cpeacTBa BO CBOE UME U
3a CMeTKa Ha COMCTBEHWUMTE Ha yOenu BO OTBOPEHWUTE WHBECTULMCKM (HOHOOBM CO KOM
ynpaByBa. OBaa gejHocT ondaka:

a) ynpaByBa€ CO UMOTOT HA MHBECTULMCKMTE (DOHOO0BM;

0) peknammpare Ha UHBecTUUMCKNTE OOHAOBKU 1 Npogaxba Ha yaenu BO OTBOPEHUTE
WHBECTMLMCKM hOHO0BY;

0) agmuHMCTpaTMBHM paboTu Kom ce ogHecyBaarT Ha:

- BOAeH:€ Ha AeTOBHU KHUTU U CMETKN N N3rotByBak-€ Ha (MHAHCUCKM n3BeLLTau;
- BOCNoCTaByBak€ U Op>XKyBaH€ Ha OQHOCK CO BIOXYBa4vnUTE,;

- yTBpAYyBahe Ha BpeAHOCTa Ha UMOTOT Ha UHBECTULMCKNOT hOHA M MpecMeTka Ha
LueHaTa Ha yaenor;

- ycornacyBahe Ha paboTereTo Ha [IpyLITBOTO CO 3aKOHWUTE U APYrv NPONUCH;

- objaByBatbe M N3BECTYBaH-€ Ha CONCTBEHMLMTE Ha yaenu;

- pacnpegenba Ha gobuBkaTa Ha MHBECTULIMCKMOT OOHA;

- n“3gaBakbe M OTKYM Ha yaenu BO OTBOPEHUTE MHBECTULIMCKN (POHOOBU U

- BOAEHE perncrap Ha CoNnCTBEHULUTE Ha YAENU.

OpywTBOTO MMa Ao3BONa Aa BpLIK 1 paboTu Ha ynpaByBake CO CpeacTBa 3a CMeTKa
Ha WMHOMBWUAYaANEH KMUEHT - COMCTBEHWMK Ha MOPTEONMOo, Kako U paboTn Ha MHBECTULIMOHO
COBETYBat-€ Ha KITMEHTH.



YneH 62

[pylwITBOTO € JOIMKHO ynpaByBakeTo co POHAOT Aa ro BpLUKM CO BHUMaHMe Ha Jobap
CTOMAHCTBEHMK, Aa Ce NpuUApXKyBa Ha Hadenarta Ha COBECHOCT M YeCHOCT, HaBPEMEHO W
LeNIOCHO Ja M MCNofiHyBa cuTe npaBa U obBpcku npenBugeHn co 3akoHOT, [pocnekToT 1
CtatyToT Ha PoHAOT.

[JpylwITBOTO NpU U3BPLLYBake Ha PaboTeHeTo Ke ce MpuUapPXKyBa Ha CUTE 3aKOHCKU
orpaHudyBam-a, 3abpaHeTy OejcTBa M CyaMp Ha WMHTepecu, a ce CO Len OocTBapyBake Ha
WHTEpEeCHTE Ha COMNCTBEHULMTE Ha yaenu Bo GoHAOT.

OpyLwITBOTO € akuMoHep BO ApYLUTBA 3a ynpaByBake CO MHBECTULMCKU hoHA0BYM BO P.
Anbanuja, P. Cpbuja n BbocHa u XepueroBuHa — Penybnuka Cpncka. Y4ecTBOTO BO
concTBeHocTa Ha gpywTBoTo Bo P. AnbaHuja nsHecyea 51,00% of oCHOBHaTa rnaBHUHA, BO
P. Cpbuja yuyectByBa co 30,00% oa ocHoBHaTa rnaBHWHa, a Bo BbocHa u XepueroBuHa —
Peny6bnuka Cpncka 25,00% ocHoBHaTa rnaBHMHa.

MIcTo Taka BO MaHWHA NraHMpaHo e NpoLnpyBH-E Ha OejHOCTUTE NPEKY OTBOpaHe Ha
HOBM ApYLUTBA 3a yrnpaByBake CO MHBECTULMCKM (DOHOO0BM U BO APYrK 3EMjU O PETMOHOT
(Byrapwja n LipHa Nopa). 3a omHaHcupakwe Ha BakBUTE akTUBHOCTW Ke Ce KOpUcTaT ngHuTe
[0BMBKM KOU ke ce reHepupaart o pabotereto Ha BOI dong MenapmeHT ALl Ckonje.

YUneH 63

[pylwTBOTO € OArOBOPHO 3a BpLUEHE€ HAa AejHOCTa Ha ynpaByBawe co PoHOOT BO
COrMacHOCT CO 3aKOHCKMTE WM nog3akoHckMTe nponucn, CtatytoT u NpocnektoT Ha PoHOOT.
OpywTBOTO OAroBapa 3a wTeTaTa NpPUYMHETa Ha COMNCTBEHUUMTE Ha yaenu Bo PoHOOT 3a
JenyBawe CnpoTMBHO Ha oapenbute opf 3akoHOT, noal3akoHckuTe nponuvcn, CTaTyToT K
MpocnekToT Ha PoHAOT.

OpylwITBOTO oaroeapa 3a npaBHMTEe paBoTu CKMydYeHW BO CBOE MMe U 3a CMeTKa Ha
concTBeHULUUTE Ha yaenu Bo GOHAOT, CO LIeNOKYMHUOT CBOj UMOT.

17. OCTAHATU OOPEAOBM
YUneH 64
3a ce wTO He e perynupaHo co oBoj CtaTyT Ke ce nmpumeHyBaaT ogpenbute og

3aKOHOT 3a MHBECTULMCKM (DOHOO0BU U OPYrUTE 3aKOHCKM M MOA3aKOHCKM MPOMMCHU.

YneH 65

OBoj CtaTtyT Brnerysa BO cura of AEeHOCT Ha AOHeCyBake, a ce NPUMEHYBa 04 AEHOT
Ha gobuane cornacHoT Ha OgnykaTta 3a goHecyBakwe Ha CtaTyT of cTpaHa Ha Komucujata
3a xapTuu o BpeaHoCT.

OABOP HA ANPEKTOPU
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