Bp3 ocHoBa Ha uneH 52 oa 3akoHOT 3a mHBecTuumMckn doHaosu ((Cn. BecHuk Ha PCM 6p.12/2009, 6p.
67/2010, 6p. 24/2011, 6p. 188/2013, 6p. 145/2015, 6p. 23/2016, 6p. 31/2020, 6p. 150/2021 1 288/2021), UneH
40 op CraTyTOT Ha [pyWwTBOTO 3a ynpaByBake CO MHBeCTUUMCKN choHgosn BOIT ¢OHO MEHALIMEHT AL
Ckonje (Bo HaTamoLueH TekcT: OpywTteoTto), OabopoT Ha AvpekTopn Ha [pylITBOTO, HAa cegHMLUaTa ogpXaHa
Ha aeH 27.12.2022 roauHa, OOHece:

CTATYT

Ha BOIT BOH[— oTBOpEeH MHBECTULMCKN POHA,

1.0NWTU OAQPEAOBU
Ynen1

Co oBoj CtaTyT Cce ypeayBa OCHOBaHETO U opraHnsmpaneTo Ha BOI BOHI— oTBOpeH MHBECTULINCKM
doHA (BONoHaTaMOLLHUOT TekcT: POHAOT), NpaBHUTE OAHOCK Ha [pylITBOTO 3a ynpaByBake CO OTBOPEHM U
3aTBOPEHM WHBecTuumckm doHgosn BN ®OHO MEHALIMEHT AL Ckonje (BO HaTamOLUEH TEKCT:
OpywTBOTO) COCONCTBEHMLMTE Ha yaeny Bo POHAOT, Kako 1 ApYru Npallaka Of MHTEPEC 3a OCTBapyBake Ha
uenute Ha PoHAOT.

Ynen2

OBoj CtatyT v ypeyBa crnegHUTe COAPXMHMU: Ha3nBOT Ha PoHOOT n BMAOT HA POHOOT; AaTym Ha
OocHoBahe Ha POHOOT, Kako BpeMeTO Ha Tpaewe Ha POHAOT; u3BeCTyBakeHacoNCTBEHNUMTEHayAenm (HaqvH
1 MecToKaZe MoxXar Aa ce gobujaT aktn n nHpopmauum 3a PoHAOT); MUHMMANEH U3HOC Ha NapyYHK cpeacTBa
kou Tpeba ga ce npubepat Bo PoHAOT;NpaBa o4 yAenuTe;UHBECTULIMCKN LENN N PUSKK O BIIOXYBaHke U 0
cTpyKkTypaTa Ha PoHAOT;BNOXyBarwe BO POHAOT, HAYMH Ha npogaxba 1 ynuc, Kako 1 HAYUH Ha OTKyN Ha yaenu
BO POHOOT;HAYMH N Bpeme Ha npecMeTKa Ha HeTo BpedHOCTa Ha MMOTOT Ha POHOOT;BpeEME, Ha4MH U
3a4eCTEHOCT Ha NpecmeTka Ha NpofakHaTa LeHa nNpu u3gasame Ha HOBU yAenu unm oTKyn Ha YAenu, Kako 1
HayvH Ha objaByBar€ Ha LIEHUTE;OKOMHOCTM MOA KOM MOXe Aa Aojae A0 NPekuH Ha npogaxba u oTKyn Ha
yAenu;HagoMecT 1 TPOLLOUM 3a n3gaBare M OTKyN Ha yaenu;npecMeTka u ucnnara Ha gen og gobmekarta Ha
®oHOoT;BpemeTpaene Ha huckanHa rogmHa;gaTym Ha JOHecyBakbe Ha cTaTyToT;nogaroum 3a [pyLwTBoTo 3a
ynpaByBate U ocTaHaTy ogpeabu.

2. HASUB HA ®OHOOT U BUOOT HA ®OHAOOT
YneH 3

Ha3uBoT Ha OTBOPEHMOT MHBecTUUMCKM oHg e: BOI BOHO — oTBOpeH MHBECTUUMCKU (POHA (BO
NOHaTaMOLIHNOT TeKCT:PoHAOT).

CkpaTteH Ha3us Ha ®oHaoT rnacu: BOIN BOHO- O.9.
Bo paboteneTo co cTpaHcTBO POHOOT ke HacTanysa no nmeto WVP BOND.
UneH 4

doHOOT ce opraHM3Mpa Kako OTBOPEH WMHBECTUUMCKM (POHA KOj ce KkaTeropusvpa BO rpynara
00OBpP3HMYKKM (OCHOBHA KaTeropuja) u rmobaneH (noTkateropuvja) u koj npectaBysa nocedeH umot 6e3 CBOjCTBO
Ha nNpaBHO NuLe, YW CONCTBEHULM Ha YAenu nMaaT NpaBo Ha cpa3MepeH aen o AobvekaTta Ha PoOHAOT M BO
cekoe BpeMe MmaaT npaso Aa nobapaat ucnnaTa Ha yaenute co WTo ucranyesaat o PoHAOT.

Co ®oHpoT ynparyBa [IpyLlITBOTO 3a ynpaByBaHe CO OTBOPEHUN 1 3aTBOPEHN MHBECTULIMCKN (DOHO0BU
Boln oOHO MEHALIMEHT AL Ckonje,co ceguwTe Ha yn. B.MmaswHos, Bp.14 - 1/8, Ckonje, LeHTap,
(BOMOHATaMOLIHMOTTEKCT:[ApYyLLITBOTO), KOe € ocHoBaHO Ha AeH 13.08.2014 roguHa, a 3ano4Ha co paboTta no



nobusarweTo Ha ogobpeHune oa Komucujata 3a xaptum of BpeaHocT Ha Penybnnka CesepHa MakenoHuja, co
Pewenue 6poj ¥IM 1 08-67 og 19.09.2014 roguHa.

HenosuTtapHa 6aHka Ha DoHaoT e KomepumjanHa 6aHka Al Ckonje, co ceguwite Ha yn. Opue Hukonos
6p. 3, 1000 Ckonje. N3bopoT Ha KomepuunjanHa 6aHka ALl Ckomje 3a geno3auTapHa 0aHka Ha PoHOOT e
oaobpeH co Pewenne og Komucujata 3a xaptum og BpeaHocT 6poj YT 1 08 - 80 og 16.12.2016 rogmHa.

3.0ATYM HA OCHOBAHE U BPEME 3A KOE CE OCHOBA ©OHAOOT
YneHn 5

B®IM BOH[ — otBOpEH MHBECTULMCKN (DOHA € OCHOBaH co AobuBane Ha oaobpeHne oa Komucujata
3a xapTum og BpeaHocT, co PeweHne Y1 1 08 - 80 og 16.12.2016 roguHa.

doHOoT e 3anvmwaH BO Peructapotr Ha wuHBecTuumckn ¢oHooBu Ha Penybnuvka CeepHa
MakenoHuja,on Komucumjata 3a xaptum op BpegHocT Ha Penybnuka CeepHa MakegoHuwja, noAa
noeHTndmkayuckmn 6poj: 9100000000016.

doHAOT ce OCHOBa Ha HeonpeaerneHo BpemMe.

4.M3BECTYBAE HA COMNCTBEHUUWUTE HA YOENMWU (MECTO KAOE MOXE OA CE OOBUJAT
AOETANTHN NH®OPMALIMN 3A ®OHOOT)

UneH 6
[pywTBOTO ' n3BecTyBa CONCTBEHUUMTE Ha yaenu Bo PoHOOT 3a:
V' PeBvanpaHu roguLLiHK, NOnyroauLiHL 1 KBapTarnHu n3selltan 3a paboterweto Ha PoHAOT;
[lHeBHa HeTO BpegHOCT Ha UMOTOT Ha POHAOT M BpeaHOCTa Ha yaenoT;
LleHaTa Ha nsgaBake 1 OTKyN Ha yaoenw;
lMpeknH Ha OTKYMOT M ucnnaTarta Ha yaenw;

M3meHu Ha CtaTtyToT 1 MNpocnekToT Ha PoHAOT; U

AUEANEE NI NERN

}J,perl n3BecCTyBama npenBnaeHun co 3aKOHCKUTE 1 NOA3aKOHCKNTE NPOnncu.

Ynen7

ConcTBeHuuMTE Ha yaenu NCTO Taka MoxXar fa ce MHopmMmpaart 3a 6uno koj acnekt of paboTereTo
Ha POHOOT Ha crnegHNBE HaYNHK:

V" Bo ceguwiteTo Ha [pylwTBOTO;
WHTepHeT cTpaHuuaTta Ha [pyLuTBoTO;
Meguymu;

On-line nssectyBate;

NncmeHonseBecTyBams€;

ASEENEE NN

TenedoHCKN NOBUK.

MocTankaTa Ha nHdOpMUpare Ha CONCTBEHMLMTE Ha YAenu € BO 3aBUCHOCT o M36paHuoT HauMH Ha
NMHpopMnpame.

YUneH 8

Cwute nHdopmaLrmm noBp3aHn co paboterweTo Ha dpywtBoTo 1 POHOOT, MHBECTULMCKATA MONMTUKA,
MHpopmaunmTe objaBeHn BO MeguymnTe 1 cin., MOXe Aa ce gobujat Bo ceguwiteto Ha [pylwITBOTO Ha yrl.
,,B.'MaBuHoB” bp.14 - 1/8, Ckonje, LleHTap,, cekoj pabdoTteH geH og 09:00 go 17:00 yacor.



5.MMHUMATNEH U3HOC HA NMAPUYHU CPEOCTBA KOU TPEBA OA CE NPUBEPAT BO ®OHOOT
YneH 9

JaBHMOT NOBUK 3a KyrnyBake yaenu Bo oHAoT e objaBeH Ha 27.12.2016 rogmnHa. IcTMOT ycnewHo e
3aBplieH Ha geH 17.01.2017 roguHa npeky npubupakwe napuvHM cpeacTtBa BO MUHMMANeEH W3HOC Of
300.000,00 eBpa BO AeHapcka NPOTUBBPEOHOCT MO cpefeH Kypc Ha HapogHa 6aHka Ha Penybnvka CeBepHa
MakegoHuja.

6. MPABA O YOENU
YneH 10

MpaBaTa of yoenuTte BO OTBOPEHMOT hOH Ce CTEKHyBaaT CO 3anuilyBake BO PErMctapoT Ha yaenu
BO OTBOPEHMOT MHBECTULUMCKM PoHA WTO ro Boau AdpywrteoTo. [Opywteoto Boan Peructap Ha ygenu Bo
®oHOOT cornacHo 3aKOHCKUTE M MOA3aKOHCKUTE NMPOMNMCKU. YNUCOT Ha nogaTouute Bo PernctapoT Ha yaenmu
ce BpLUM BegHall No U3BpLUEHaTa ynnaTta 1 yTBpAyBaweTO Ha HETO BpeaHocTa Ha MMOTOT Ha PoHOOoT no
yoen n Ha 6pojoT Ha ygenu wTo My npunara Ha MHBECTUTOPOT BO YMe UME M 3a YMja CMeTKa e M3BpLUeHa
ynnarara.

Ypenute um m o6e36ep,yBaaT cnegHuTe npasa Ha COoNnCTBeHUUTE Ha yaenu:

v npaBo Ha UHOPMUPAHOCT;

v/ npaBo Ha gen o nobuekata Ha PoHOOT;

v/ npaBo Ha npogaxba Ha yaenu og ®oHAOT, 04HOCHO 06BpCKa 3a OTKYN Ha yaAenu;
v/ npaBo Ha ucnnarta Ha Aen of nukBMaaumoHaTa Mmaca Ha ®oHAoT.

YneH 11

CuTe concTBeHMUM Ha yaenu umaat efgHaksu npasa Bo ®oHpoT. Yaenute Bo PoHAOT He moxaT
crnobogHo ga ce npeHecyBaaT, OCBEH NO OCHOB Ha HacneAcTBO MM AOrOBOP 3a MoAapoK. TakBMOT NMpPeHocC
MMa NpaBHO OejCTBO MO 3anuiwlyBake Ha npeHocoT Bo PernctapoT Ha ygenu Bo ®PoHAOT of cTpaHa Ha
OpywTeoTo.

7. V(HBECTUUUCKHM LUENN N PU3UK OO BITOXKYBAHWE U O] CTPYKTYPATA HA ®oOHAOOT
YneH 12

WHBecTULMCKMTE (POHOOBU MPEeTCTaByBaaT O4JIMYHA MOXHOCT 3@ BIOXYBak€ Ha KanuTanoT, kage
WHBECTUTOPUTE M OOBEPYBaaT CBOMTE MapWYHM CPeaCcTBa Ha crieuujanuavpaHn MHCTUTYUun - Opywitea 3a
ynpaByBak€ CO MHBeCTMLMCKM choHaoBW. [MapuyHnTe cpeacTBa ce npubupaaT npeky npodax6ba Ha yaenu Bo
®oHpoT, a JpylITBOTO UCTUTE KE M BIOXYBa BO COIMAacHOCT co oapenbute o 3akoHoT, MNpocnekToT u
CraTyTOoT Ha ®oHAOT. POHAOT € BO CONCTBEHOCT Ha UMaTenuTe Ha yaenu. ConcTBeHULUTE Ha yaenu nmaat
npaBo Ha cpa3MepeH fen o aobuskaTta Ha POHOOT, Kako U BO CEKOE BpeMe fa nobapaaT ucnnarta Ha yaenot
1 Ha TOj HAa4WH Aa uctanat of YOHAOT.

YneH 13

Kako uHBectutopu Bo POHAOT MOXe [a ce jaBaT LOMALUHU U/UIN CTPaHCKK, (OU3NYKM /M NpaBHU
nuua. Miueectuumckata uen Ha ®oHOOoT e 3roneMyBane Ha BpeHOCTa Ha UMOTOT, OCTBapyBake Ha NocTojaH
pacT Ha BpegHOCTa Ha ydenoT M BWCOKO HMBO Ha CUIYpPHOCT MpWU BrOXyBaweTo. 3a peanusauuvja Ha
MHBecCTMUMCKaTa uen, [pylwTBOTO NnaHMpa Aa rv BoXyBa cpefcrtBaTa Ha MMOTOT Ha POHOOT NPeTexHO BO
OOIMKHUYKN MHCTPYMEHTU (KPaTKOPOYHM U OONFOPOYHU), MHCTPYMEHTU Ha Nas3apoT Ha napu, Aeno3uTu u
WHBECTULIMCKM POHOOBM CO UCTa UMK CNMYHa cTpaTervja Ha BroxyBawe.. Bo npouecoT Ha ynpasyBakbe CO
cpeacTBa [pyluTBOTO Ke ro MpMMeHyBa AONroroguLLHOTO UCKYCTBO co koe pacnonara WVP pynauujaTta yne



rmaBHO ceaullTe € BO Fpau,, ABCTpI/Ija Kage Tpa,u,wu,mja € CUTypHOTO M KOH3epBaTUMBHO BJIOXYyBaH-€ Ha
cpencrtearta.

Ynen 14

Hajmanky 60% og nmoTtoT Ha (hboHAOT ke buae nHBecTMpaH BO 06BP3HMLM Ha M3gaBayvm KoM umaat
ceavwiTe BO 3eMju CO nasapu BO pasBoOj, CO NpenopayaH MHBECTULUCKU PejTUHr unu 6e3 npenopadyaH
WHBECTULMCKM pejTuHr. OcTaHaTUTOT Aen o4 UMOTOT Ha poHAOT MoXe Aa Ouae MHBECTUpPaH BO 0OBP3HMLM
Ha n3gaBayv Kom HeMaaT ceauLTe BO 3eMjM CO nasapu BO pa3Boj, 4eNO3UTM U Napu Ha CMeTKa Ha OBMNacTeHn
6aHkn Bo P.C. MakeoHuja 1 MHBECTULIMCKM DOHOO0BU CO UCTa UMW CrMYHA cTpaTteruja.

OpywtBOoTO Ke rM uHBecTupa cpeactsata Ha DOHAOT BO crnegHuTe BUOOBU  (PUHAHLMCKM
nHcTpyMmeHTu: Mapnyunu cpeactea u denosutun (0% - 20%) ; JomkHnukn xapTum of BpeaHocT (80%-100%) n
yOenu Bo HUCKOPU3UYHU UHBECTULIMCKM (DOHOOBU CO UCTA NN CNUYHAa CTpaTernja Ha BNoXyBake 1M Napu Ha
cmeTka (0%-10%).

BrnoxyBaraTta BO JOMKHUYKM XapTumn of BpedHoCT usgageHmn og Penybnuka CesepHa MakenoHwja,
3eMju uneHkun Ha EBponckaTta YHuja n OEL moxe aa HagmuHat 35% og uMoToT Ha POoHAOT.

®PoHOOT MOXe Oa MHBECTUpa eOMHCTBEHO BO HUCKOPU3WYHU MHBECTULMCKM (POHAOBM CO MCTa UMK
CMMYHa cTpaTernja Ha BNOXyBake M 4MjallTo NpoBu3Mja 3a ynpasByBawe He HagmuHyBa 1% of HeTo
BpeOHOCTa Ha MMOTOT Ha Toj POHA Ha rogULLIHO HMBO.

BnoxyBarata Ha cpeactBata Ha PoHAOT ke BuaaT Bo cornmacHOCT co oapeabute oa yneH 66 n 67 og
3akoHoT, kako n ogpenbute oa MNpaBUNHUKOT 3a JO3BOMEHM BIIOXYBaHka, OrpaHNYyBata Ha BMoXyBakaTa U
npeyekopyBame Ha OrpaHudyBakaTa 3a BIOXYBake Ha MMOTOT Ha OTBOPeHWoT of KomucujaTta, kou ce
peneBaHTHW 3a NnaHMpaHaTa CTPyKTypa Ha nopTdonnoTo Ha OoHAOT.

MHBecTuumMcKkaTa nonutuka Ha PoHAOT Moxe Aa buae cMeHeTa co oanyka Ha [pyLluTBOTO 3a 3HaYajHu
NMPOMeHU Bo coapxkmHaTa Ha MNpocnekToT Ha ®oHaoT. Mpea Aa ru Hanpasu NPpoMeHnUTe [pyLUTBOTO € AOMKHO
Oa nogHece Gapawe n ga gobue opobpeHue o Komucujata 3a mameHyBamwe W/vnu OOMOSMHyBakwe Ha
npocnekToT. [pyliTBOTO BO POK Of, CeAyM KarneHaapcku AeHa of gobveawke Ha 0gobpeHneTo ke rv n3Bectu
CUTe COMCTBEHWUM Ha yaenwu, 3a HacTaHaTuTe 3HayajH1 NPOMEHN BO MPOCNEKTOT BO NMCMeHa dopMa npeky
noLuTa Unu nNpeky enekTpoHcka noLuTa.

YneH 15

MHBecTMLMCKaTa NONUTKKA, COrNacHo Koja ce rpaau nopTdonmoto Ha POHAOT COAPXKM YMEPEHO HUBO
Ha pU3KK, KOE € NOBUCOKO Of PU3MKOT KapakTEPUCTUYEH 3a NapuyHUTe OOHA0BM, a BO UCTO BPEME € MOHU30K
o[ PU3MKOT Ha POHAOBUTE KOW BNOXYBaaT BO aKUMM.

Couen Kpenpawe Ha pearHa Climka Bo O4HOC Ha OBOj BU Ha BINIOXyBak€ N JOHEeCyBaH€ Ha pa3yMHa
oAJlyKa 3a KynyBawe Ha yaenm o[ doHaoT I'IOTeHLI,VIjaJ'IHVITe BNOXyBa4un ce OOJIKHU Oa ro 3eMat BO npeasung
yHuBEP3ariHoToO MHBECTULUCKO MpaBUI1O0 COMMacHO Koe 0O4eKyBaHUOT MPUMHOC Ha BIIOXEeHUTe cpenctea e
cooaBeTEeH Ha pU3NKOT KOj Ce npes3emMa Co Toa BJ10XyBaH€ OHOCHO KOJIKY € MOBUCOK O4EeKYyBaHUOT NMPUHOC Ha
BIIOXXeHUTe cpencTBa TOJIKY € NMOBUCOK N PUSUKOT KOj ce npesema.

BupoBnte pusnum o KOU OUPEKTHO UM WMHOUPEKTHO 3aBucu paboTerweto Ha PoHOOT M HeroBute
pesynTtaTu ce cneaHuBe:

- [MasapeH pusuk,;

- KamareH pusuk;

- KpeauTeH pusuk;

- JlukBuaeH pusuk;

- BanyTteH pusuk;

- Pu3uk og npomeHa Ha JaHOYHUTE NPOMnuUCK;

- [MonnTnykn pusmK;

- OnepaTvBEH PU3UK.



8. BIIOXYBAHKE BO ®OHOOT, HAYUH HA MNMPOOAXBA U YNUC, KAKO U HAYUH HA OTKYMN HA
YOENU BO #OHOOT

HAJHN3OK NM3HOC HA BJIO>KYBAHE
YneH 16

MWHUManNHWOT M3HOC Ha BI1OXyBaH-€ BO doHOOT 3aBUCK O4 BUAOT Ha ynnata KOj ro BpWN NMHBECTUTOPOT.

EdHokpamHa ynnama

EE,HOKpaTHaTa ynnarta € Tun Ha BJ10OXyBaH-€ KOj € cooaBeTeH 3a MHBECTUTOPU ‘-II/Ij MEeTO Ha BIIOXYyBah-€
noapasbvpa nHBecTupame HaegHall, 6e3 o6Bpcka 3a AONONHUTENHN ynnaTu.

MvHUManHWOT NapuyeH U3HOC 3a KynyBake Ha yaenv npeky eaHokpaTtHa ynnata usHecysa 1.000,00 geHapw.

MpBOTO M3daBake Ha yAenu 3acHOBAHO Ha efHOKpaTHW ynnaTu ce peanuavpa Bp3 OCHOBA Ha MOAHECEHO
Gapare 3a n3daBare Ha yaenu (Bo NoHaTaMOLIHMOT TekcT bapakeTo), ynnaTa Ha napuyHuTe cpeacTea Bo
U3Hoc deduHupaH Bo GapareTo of CTpaHa Ha BIOXYBauyoT M nNpudakate Ha NogHeceHoTo Gapare U
ynnaTeHuTe NapuyHu cpeacTBa oA CTpaHa Ha ApywTBoTo. MNoHaTaMoLlHWTE M3gaBama Ha yaenv 3acHoBaHu
Ha elHOKpaTHW ynnaTtu ke ce peanuaupaar co ynnarta Ha napuyHu cpeacTBa v 3anuwyBake Bo Perncrapot
Ha yZ4enu Koj ro Boau ApyLwTBOTO.

[NpoepamupaH nnaH

MHBecTuTOopmuTe MoXaTt aa m3bepat lNporpammpaH nnaH Ha ynnaTtv, OOQHOCHO Aa UHBecTMpaaT Bp3 6asa Ha
e[HaKBM roavwHn ynnaTtu. lporpammpaHmoT nnaH ce CKryvyBa Ha BpPeMeHCku nepuog og MuHumym 10
roanHun oo makcumym 30 roguHu.

MuHUManHWOT M3HOC Ha nporpamupaH nnaH n3Hecysa 153.000,00 geHapw.
WHBecTuTOpUTE NpK NpBaTa ynnarta (npeaTta roguilHa ynnaTa) umaat obBpcka aa ynnataT U3HOC.

VlHBeCTI/ITOPOT KOj npucTanun Ha I'IporpaMleaHMOT nnaH UCTUOT ro 3aBpLuyBa Kora BO LUesnocCT Ke ro ynnaTtu
AOroBopeHnoT N3HOC Ha I/IHBeCTVILI,MjaTa nnn Kora ke M3MmnHe BPEMEHCKMOT nepmnoa 3a KOj € CKITy4YeH.

KombuHupaH nnaH

WHBecTnTOopMTe MoXaT da msbepaT KomOGuHupaH nnaH Ha ynnatu. KomMOuHWMpaHWOT nnaH npeTtcTaByBa
nocebHO AM3ajHMpaH nrnaH Koj OBO3MOXyBa KOMOUHaLMja o4 npBa egHOKpaTHa ynnata v egHakBu roguHu
ynnaTu. lNnaHoT ce cknydyBa Ha BpeMeHckun nepuog og MuHumym 10 rogamHun go makcumym 30 roguHu. MNnaHot
Ce COCTOM Of efHOKpaTHa ynnata M MnoHaTtaMy MNpOAOIPKYBa CO edHakBM FOAMLUHM YNfAaTu COrfacHo
yTBpAeHaTa gnHamuka.

MuHUManNHMOT M3HOC Ha KOMBUHMPaH nnaH nsHecysa 153.000,00 aeHapw.

VlHBeCTI/ITOPOT KOj npuctanun Ha KOM6MHMpaH nrnaH UCTUOT Io 3aBpLlyBa Kora BO UeNnocCT Ke ro ynnatu
AOroBoOpeHNoT N3HOC Ha I/IHBeCTVILI,MjaTa nnn Kora ke M3MmnHe BPEMEHCKMOT nepmnoa 3a KOj € CKIly4YeH.

UHeecmuuyucku nnaH

MHBECTMLMCKMOT NNaH npeTcTaByBa 4OrOBOP 3a KynyBake Ha yaenu Bo PoHOOT BO MMe 1 3a CMeTKa Ha TpeTo
n1ue, Koe Co BKIy4yBaHe€TO BO MHBECTMLMCKUOT NiaH CTaHyBa COMNCTBEHWUK Ha yaenu of PoHAOT T.e kpaeH
kopucHuk. OBOj JOroBOp Ce CKiy4vyBa nomery npaBHO nuue — paboTodaBad, 3apyXeHue Ha paboTtogaBayu,
NpodeCcnoHanHo 34pyXXEeHUe, CUHAOMKAT, 3OPY)KEHUEe Ha rparaHun, KOH30puMymMm wnu apyr obnvk Ha
opraHu3uparbe/3apyKyBake Ha nuua Koj € perMcTpyMpaH BO COrfacHOCT CO 3aKOH (BO HATaMOLLUHMOT TEKCT:



OpranusaTop) v ApywteoTo. Ha ocHoBa Ha 0BOj foroBop OpraHn3aTopoT ce 06Bp3yBa Aa ynnatu onpeaesneH
napuyeH M3HOC 3a KynyBawe Ha yaenu Bo POHOOT BO ME U 33 CMETKa Ha KPajHUOT KOPUCHMK.

MuHMManNHMOT nNapuyeH M3HOC 3a KynyBake Ha yAenu npeky ynnara no MHBECTULMCKU NnaH M3HecyBa
1.000,00 pgeHapw.

OpraHu3atopoT e JofmkeH da goctasu o [pylwTBOTO M3BECTyBawe 3a NPecTaHoK Ha paboTeH oaHoc,
OernoBeH 0JHOC, OAHOCHO 3a NPECTaHOK Ha CUTE MOHW YNiaTh Ha CMeTKa Ha BUIo Koj YneH, No Guro Koj OCHOB.
UneH Ha MHBECTULIMCKU MiaH Ha KOoro My npectaHan paboTHWOT 0gHOC, AEeNTOBHUMOT OQHOC, OAHOCHO CBOjCTBO
Ha 4neH Ha OpraHu3aTopoT, MOXe Aa ocTaHe Bo PoHOOT nnu ga nogHece bapare 3a genymeH unu uenoceH
OTKyn Ha ygenu, cornacHo co CtaTyToT u NpocnekToT Ha PoHOOT.

TMPOOA>XBA U YTTINC HA YOETIN
YneH 17

OpywTBOTO 3a ynpaByBawe CO WHBECTUUMOHW HOHAOBU, MO AobuBaweTO Ha opobpeHne of
Komucujata 3a ocHoBane Ha PoHAOT, nsgasa yaenu so doHaoT.

YneH 18

Cekoe npaBHO Mnn M3NYKO NMLE MOXe Aa npuctanu koH PoHAOT 1 Aa N3BpLUyBa TpaHCaKUUKU co
yaenu co cknydyBake Ha [JoroBop 3a BMoOXyBake BO OTBOPEH UHBECTULMCKN (POHA (BO MOHATaMOLLUHUOT
TekcT JoroeopoT). MNpu NpBOTO M3gaBakwe Ha yaenu [JOroBopoT ce CMeTa 3a CKIy4yeH Bp3 OCHOBa Ha
nogHeceHo 6apane 3a n3gaBare Ha yaenu (Bo MOHAaTaMOLUHMOT TeKCT bapareTo), ynnarta Ha napuyHuTe
CcpeacTBa BO M3HOC AedmHMpaH BO HapaweTo of CTpaHa Ha BIOXYBa4voT U npudakare Ha NOOHECEHOTO
Dapare 1 ynnateHuTe napuyHu cpeacTea of cTpaHa Ha ApylTBOTO. [1pu noHaTamoLlHWTE U3gaBaka Ha
yOenu ke ce peanusnpaar Cco ynnaTa Ha NapyMyHn CpeacTBa 1 3anuvilyBare BO Permctapot Ha yaenu Koj ro
BOAM opywTBOTO. [log ynnata Ha napuyHu cpeacTsa ce nogpasbupa peaneH Npunue Ha NapuyHn CpeacTea
Ha TpaHcakuuckaTa cmeTka Ha doHOoT. bapawarta 3a kynyBawe ce nononHyeaat Ha nocebeH hopmynap
n3roteeH on [ApywTtBoTo. dopmMmynapuTe MoxaT Aa ce MNoAurHaT M MononiHaT cekoj paboTeH AeH BO
OEenoBHMUTE MpOCTOpMM Ha [pylwTBOTO WNN HAOABOP O OEIIOBHUTE MPOCTOPMM MPEKY WHBECTULUCKUTE
areHTn Ha OpYLWTBOTO M Ha MHTepPHeT cTpaHaTta Ha dpywTeo www.wvpfondovi.mk. IHBECTULNCKM areHTu
Ce [JOrOBOPHO aHraxupaHuTe nuua og cTpaHa Ha [pyLTBoTo.

YneH 19

Mpun nogHecyBake Ha bapare 3a KynyBawe, CTpaHKa - PM3NYKO nnue ce NerMTumMmpa Co Baxeyku
OOKYMEHT 3a NyHa ngeHtudukaumja (NnMyHa kapta unu nacot).

Mpu nogHecyBakbe Ha Baparse 3a KynyBame CTpaHKa - IpaBHoO Nuue, Tpeba Aa 4oCTaBu BepoaoCTOeH
[IOKYMEHT COrMacHO CO 3aKOHCKUTE MPOnucK, Kako TeKOBHa CocTojGa oA, perctpauujata unu apyr AOKYMeHT
o[ HaanexeH opraH 1 NMYHA KapTa Of 3aKOHCKMOT 3acTanHuK Ha NPaBHOTO fuLie.

Ako npn nogHecyBakeTO Ha Eapal-be 3a KynyBak€, CTpaHKaTa, (*)VI3I/ILIKO nnn npaBHoO nuue, ce
npertcrtaByBa npeky noJIHOMOLLUHUK, KOH EapaH;.eTo 3a KynyBam€e Tpe6a Aa npuinoxum n HoOTapCKkn 3aBepeHo
NOJTIHOMOLLHO, KO€e TpeGa 4a CoOpPXU N3PUYHO OBJ1aCTyBaHk€ 3a KynyBake Ha yaersun.

Bo onpepeneHu cneunduyHn crnydan (kora cTpaHkata € mMarnoneTHO nuue WK nvue Ha Koe My e
AeNyMHO WM LLeNoCcHO orpaHnyeHa JerioBHaTa cnocobHocT), bapatse 3a Kynyeake Ha yaenu nogHecysa
3aKOHCKMOT 3acTanHuk (poauTten, cTapaTen, NOCBOUTEN) HAa ManoneTHOTO Nuue WK NULETO Ha Koe My e
AeNyMHO N LLenocHO orpaHnyeHa genosHaTa cnocoGHOCT.

YneH 20

NuyHnTe nopatoum kou ce cobupaat, obpaboTyBaaT M KopucTaT of cTpaHa Ha [pylwTBOTO, Ce
0obpaboTyBaaT €AMHCTBEHO BO COIMACHOCT CO uenuTe yTBpaeHu co 3akoHoT, lNMpocnektoT u CTaTyToT Ha
®oHOoT, @ BO COrnMacHOCT CO NPOMNMCUTE 3a 3alUTUTa Ha NIMYHUTE NOA4ATOLUM.



YneH 21

lMpBOTO KynyBakwe Ha yaenu ce peanusmpa Bp3 OCHOBA Ha MogHeceHo Gapare 3a KynyBawe Ha
yaenu (Bo NoHaTaMOLIHMOT TeKkCT bapareTo), ynnaTta Ha napudHuTe cpeactsa BO U3HOC AedUHMPaH BO
GapareTo oA CTpaHa Ha BroXyBayoT W npudakare Ha nogHeceHOTO Gapamwe U ynnareHuTe napuyHu
cpeAcTBa Of CTpaHa Ha ApyLwTBoTO. [loHaTaMoLlwHWTE KynyBaka Ha yaenu ke ce peanvaupaar co ynnata
Ha mapwyHW cpeacTBa U 3anuwlyBawe BO PermctapoT Ha ygaenw koj ro Boau ApywTBoTo. [JpywTBOTO Ce
06Bp3yBa Aeka co ynnaTeHuTe napuyHuM CpeacTBa Ke ynpaByBa Kako CO Aen of 3aedHWYKNOT UMOT BO
COrfacHOCT CO yCroBUTE Ha3Ha4eHu Bo [pocnekToT.

YneH 22

[loKONKy MHBECTUTOPUTE NapUYHUTE CPEeACTBa 3a KynyBawe Ha yaenu r ynnartaT Bo TEKOT Ha AEHOT
(T) oo 24:00 yacoT, uctuTe KynysaaT yaenu cnopef BpeaHOCTa Ha yaenoT Ha geHoTt Ha ynnartata (T). 3a
ynnartata u3spuweHa no 24:00 yacoT, yaenuTte ce KynyBaaT Cnopef BpedHOCTa Ha NOeAMHEYHMOT yaen Ha
HapegHuoT aeH (T+1).

Bapamata 3a KynyBake Ha ygoenu v ynnaTeHuTe napudHu cpeacTBa BO OTBOPEHMOT MHBECTULIMCKU
¢oHA KoM ce NMpMMeEHN BO HepaboTeH [eH, OPYLUTBOTO 3a yrnpaByBawe Ke r'v MpecMeTyBa Mo LieHaTa Ha
yaenvTe of npBuOT HapeaeH paboTeH aeH.

YneH 23

MoTBpaa 3a KynyBake 1 cocTojba Ha yaenu, 6e3 pa3nuka Ha HaYMHOT Ha KOj Ce CTeKHaTu My ce
nsgaea Ha MHBeCcTUTOPOT o4 cTpaHa Ha [pywTBOTO, BO NMCMeHa hopma Unu Ha gpyr COOABETEH TpaeH
mMeamym 6e3 ognarawe, a He nogouHa o 1 (egeH) paboTeH aeH of peanusauuvjata Ha GapamweTo 3a
KynyBawe yaenu.

UneH 24

3a wusgageHnTe ygenu ce BoAW eBMAEHUMja BO enekTpoHcka dopma BO [pywTBOTO M BO
JenosutapHaTta 6aHka.

OTKYI HA YOENN
YneH 25

Cekoj concTBeHuk Ha yaenu og ®oHAoT ma npaso Aa 6apa oTKyn Ha ogpeaeH 6poj unu cute yaenm
Kow vl mocedyBa W Ha Toj HauvH aa uctanu og PoHAoT.

BpepgHocTa Ha cekoj noeanHeyeH yaen ce ucnnartyesa 6e3 ogburtouum.

ConcTBeHMUMTE Ha yAenu MoxaT BO CEKOe BpeMe Ja nodHecaT Baparbe 3a OTKyn Ha cuTe UNu Ha oApeaeH
6poj Ha yaenu. Bapatbe 3a OoTKyn ce nonoriHyBa Ha nocebeH dhopmynap M3roTBeH of JpyLITBOTO, a8 UCTUOT
MoXe Aa ce Aobue Bo ceauwTeTo Ha [pywTBOTO, Kako M Mpeky npodaxHaTa Mpexa BOCMocTaBeHa Ha
[IOrOBOpHa OCHOBA.

Bo onpeneneHn CI'IGLI,I/I(*)VI‘-IHVI cny4van (KOFa CTpaHKaTa € MalrioyieTHO nuue unm numue Ha Koe my e
OeNyMHO unn ueriocHO orpaHuydyeHa pernoBHaTa CI'IOCO6HOCT), EapaHze 3a OTKyn nogHecyBa 3aKOHCKMOT
3acTanHuk (pO,D,I/ITeJ'I, cTaparten, ﬂOCBOVITeJ'I) Ha ManoneTtHOoTOo nnue unn nnueTo Ha Koe My € OefiyMHO UIun
LLEeJTOCHO OorpaHun4eHa aenoBHata CMocoBbHOCT HaBeaeHo BO EapaH:.eTo 3a OTKyT.

YneH 26

Mpu nogHecysake Ha Bapare 3a OTKyn, CcTpaHKkaTa 3a40SDKUTENHO Ce NIerMTUMMpa Co COOABeTEeH
JIOKYyMEHT.DU3NYKO NKLIe Ce NMEerMTUMMpa CO BaXKeUKn JOKYMEHT 3a NMYHa uaeHTudukauuja (NMuHa kapta unm
nacow). [okonky ctaHyeBa 360p 3a MNpaBHO NMUe, NEerMTUMUMpPakeTo Ce BPLIM CO MOAHECyBake Ha
BEPOOOCTOEH [JOKYMEHT COrflacHO CO 3aKOHCKWTE MPOrMuMCH, Kako TEeKOBHa cocTojba of pervctpauujata umnm
ApYr OOKYMEHT O/ HafNeXeH opraH 1 NiYHa KapTa Off 3aKOHCKUOT 3acTanHuK Ha NPaBHOTO NuLie.

YUneHn 27



OTkynoT Ha yaenute ce BpLUM CMOPeA LieHaTa LITO OAroBapa Ha BpedHOCTa Ha yAenoT yTBpAeHa
NPBWOT HapedeH AeH Ha NpoLeHa No nogHecyBaweTo Ha bapane 3a oTkyn Ha yaenu (BO HAaTaMOLLHUOT TEKCT:
bapare 3a oTkyn). [lokonky bapameTo 3a oTKyn e nogHeceHo no 14:00 yacoT Ha TEKOBHMOT AEH, UCTOTO Ke
ce CMeTa [eKka e NPUMEHO HapeaHUOT AeH.

Baparbata 3a oTKyn Ha ydenu Ha OTBOPEHUOT MHBECTULUCKN POHA KoM Ce NPUMEHM BO HepaboTeH
[O€eH, OPYLWTBOTO 3a ynpaByBahe Ke r'M npecMeTyBa Mo LeHaTta Ha yaenuTe of NpBUOT HapeaeH paboTeH AeH.

YneH 28

MoTBpAa 3a oTKyn n cocTojba Ha yaenu My ce u3gasa Ha VMIHBECTUTOPOT of cTpaHa Ha [pywTBoTo,
BO MMCMeHa dhopma unu Ha Apyr coofBeTeH TpaeH meauyMm 6e3 oanarawe, a He nogouHa oa 1 (eaeH)
paboTeH AeH of peanusaumjata Ha 6apaheTo 3a OTKyn yaenu. 3a oTkyneHuTe yaenu ce Boau eBvaeHumja
BO enekTpoHcka hopma Bo [JpyutBOTO U BO [leno3uTtapHaTta baHka.

YneH 29

Ha ocHoBa Ha nogHeceHoTo Bapatse 3a OTKyn Of CTpaHa Ha COMCTBEHWUKOT Ha yaenu, [pylwTBoTo
[aBa Hanor o genosutapHarta 6aHka, Koja BpLUM UcnaTa Ha YyTBPAEHNOT U3HOC Ha TpaHcakuMcKa cMeTka Ha
COMCTBEHUKOT Ha yaenuTte, HaBegeHa Bo obpaseLoT Ha bapareTo 3a oTkyn.

Bo CcnyyYyan Kora KIMeHTOT € MaronetHo nuue, ucnnartata Ha yTBpAeHUOT M3HOC Ce BpLUM Ha
TpaHCaKUMCKa CMeTKa Ha 3aKOHCKM 3acCTanHUK Ha CONCTBEHUKOT Ha yaernn HaBeadeH Ha D,orosopTa.

OpywTBOTO € JOIMKHO Aa U3BPLUM UCMfaTta Ha cpeacTBaTta 3a oTKyneHuTe yaenu og PoHOoT HajaouHa
7 (cepgym) kaneHgapcku geHa no npuemot Ha bapaweTo 3a oTKyn.

9. HAYYMH U BPEME HA NPECMETKA HA HETO BPEOAHOCTA HA UMOTOT HA ®OHOOT
YneH 30

HeTo BpegHocTa Ha MOTOT Ha POHZOT ce yTBpAyBa Kako pasnvka nomery BpegHocTa Ha MMOTOT Ha
®oHaoT (0AHOCHO NasapHaTa BPEAHOCT Ha (PMHAHCUCKMTE MHCTPYMEHTU BO KOM CE BIIOXEHM cpefcTBaTa Ha
doHAoT) 1 BpeaHocTa Ha BKynHUTe o6GBpcku Ha PoHAOT, U ce npecMmeTyBa cornacHo co lMpaBuHMKOT 3a
yTBpAyBahe Ha HETO BPeAHOCTa Ha MMOTOT Ha OTBOPEH M 3aTBOPEH MHBECTULMCKM (DOH U 32 NpecMeTyBake
Ha HETO BpeAHOCTa MO yAesN UMK Mo akumMn BO MHBECTULMCKM POH AOHECEH Of CTpaHa Ha KomucujaTa.

MmoToT Ha PoHOOT Ha AEHOT Ha BpefHyBakwe NpeTcraByBa 30Mp Ha Bpe4HOCTa Ha cuTe BUOOBU Ha
cpeacTBa ko €O 3aKOHOT Ce MNPOMULIAHU Kako [03BOSIEHW BrOXyBawa M KOM Ce BO COMMACHOCT CO
orpaHuvyBahaTa 3a BroXxyBahe Ha cpeacteata Ha PoHaoT. HeTo BpegHocTa Ha UMoTOoT Ha PoHAOT no yaen
€ HeTo BpedHOCT Ha MMOTOT Ha dPoHOOoT nmogerneHa co 6pojoT Ha ygenute Ha PoOHAOT Ha OEHOT Ha
BpeaHyBah-e.

YneHn 31

[eH Ha BpeHyBak€e € OEHOT 3a KOj Ce NpecMeTyBa HETO BpeaHoCTa Ha MMOTOT Ha PoHpoT. [leHoT
Ha BpeaHyBawe (T-1) My NpeTxoAu Ha OEHOT Ha nNpecMeTka (T) BO TEKOT Ha KOj LUTO Ce NMpecmeTyBa HETO
BpeaHoOCTa Ha MMOTOT Ha PoHAOT.

YneHn 32

BkynHuoT 6poj Ha yaenu Ha ®oHOOT Ha OEHOT Ha BpedHyBaweTo ce YTBpAyBa CO HamaryBakbe Ha
GpojoT Ha yaenu od NPeTXO4HWUOT AeH Ha BpeaHyBakbe ko POHOOT rv NOBMEKON 3a CMeTKa Ha nuuarta Kov Ha
[EHOT Ha BpefHyBaHeTo nogHesne 6apatse 3a OTKyn Ha yaenuTe Bo POHZOT U CO Toa NpecTaHane da uaat
COMCTBEHULIM Ha yaenuTe, a ce 3ronieMyBa 3a 6pojoT Ha yaenu kou GoHAOT v u3gan Ha nvuaTta Yim cpeacTea
Ha OEHOT Ha BpefHyBaH-eTO Ce eBUAEHTUPaHW Ha cMeTkaTa Ha GOHAOT CO Len 3a Kynyeake Ha yaenv Bo
doHOOT, a ce BO cornacHocT co ycrnoeuTe Bo MNpocnekToT n CtatyToT Ha PoHAoT.

YneH 33

HeTo BpeaHocTa no yaen 1 BkynHWoT 6poj Ha yaenu Ha PoHOoT ce NnpecMeTyBa 1 u3pasysa BO YeTupu



deuyMarnHu mecta. Cute 3roneMyBakba U HamanyBamwa Ha O6pojoT Ha yaenu Bo POHOOT ce NpecMeTaHn U
n3paseHu BO YETUPM deuyMariHu MecTa.

YneH 34

HeTo BpegHocTa Ha UMOTOT Ha POHAOT M HETO BPEAHOCTa Ha MMOTOT MO YAEeN ce NpecMeTyBa CeKoj
paboTteH aeH go 16:00 4YacoT 3a cekoj AeH oA roavHaTa.

10. BPEME, HAYMH U 3AYECTEHOCT HA NPECMETKA HA NMPOOAXHATA LIEEHA MNMPU N3OABAKE
HA HOBU YOENW Unun OoTKYN HA YOENW, KAKO K HAYUH HA OBJABYBAHE HA LLEHUTE

YneH 35

MoyeTHaTa LeHa Ha noeaunHeyeH yaen Bo ®oHaoT usHecysa 100,00 geHapu. LleHaTta Ha yoenuTe BO
®oHOOT € eAMHCTBEHA LieHa eiHaKBa Ha HETO BPeAHOCTa Ha MMOTOT Ha ®OHAOT Mo yaen, Koja ce npecMmeTyBa
Bp3 OCHOBa Ha nasapHaTa LieHa Ha cuTe (PMHaHCUCKU MHCTPYMEHTU oA nopTdonnoto Ha PoHOOT.

YneH 36

HeTo BpegHocTa Ha MMOTOT Ha POHAOT M HETO BpeAHOCTa Ha MMOTOT MO yAen ja npecmeTtyBa
OpywTBOTO, @ ja KOHTpONMpa M ja NnoTBpAayBa AenosvTapHaTa 6aHka koja MCTOBPEMEHO € OAroBOpHa W 3a
TOYHOCTa Ha NpecMeTKnTe Kou ce goctaByBaaTt Ao Komucujata. HeTo BpegHocTa Ha MMOTOT Ha POHOOT U
HeTO BpeAHOCTa Ha MMOTOT MO yAer ce UckaxxyBa BO AieHapu 1 BO eBpa Mo cpefeH Kypc Ha HapoaHa BbaHka
Ha Penybnuka CeBepHa MakedoHuja Koj BaXku Ha AEHOT Ha BpeaHyBaH-€.

YneHn 37

LlenaTa 3a npogaxba Ha HOBUTE yaenu unu oTKyn Ha MNOCTOjHUTE € eHaKBa Ha HETO BpegHOCTa Ha
nmoToT Ha PoHAoT no yaen. MNMpogaxbarta Ha yaeny Ha ®oHOOT ce BPLUM NO LeHaTa Koja e yTBpAeHa Ha AeHOT
Ha KOj e M3BplUEeHa ynnatata Ha cMeTkata Ha PoHOOT, 3rofieMeHa 3a Brie3eH HaJOMECTOK COrfacHo
lMpocnekToT.

BpeaHocTa Ha ygenoT, Kako 1 apxuBaTa Ha BpeOHOCTM Ha yaenoT KOoW rM uspasdyBaaT LeHuTe 3a
npogaxba Ha HOBMTE OOHOCHO OTKYM Ha NOCTOjHMTE YAENW Ha onpeaeneH AatyMm, ce 06jaByBaaT Ha MHTEPHET
cTpaHuuaTa Ha [dpywTBoTo. YTBpAeHaTa LeHa Ha yaenute Bo PoHA0T ce objaByBa cekorall Kora € N3BpLUEHO
KynyBawe unu npogaxba Ha yaenu Bo ®oHAOT.

11.0KONMHOCTU NOo4 KO MOXE OA OOJAE OO NMPEKUH HA NPOOAXBA U OTKYN HA YOENU
YneH 38

Mpopax6ata M OTKynoT Ha ydenute Bo OOHOOT MOXe [Aa ce NpekuHe Aokonky [pylTeoTo u
fAenosvTapHaTa GaHka cMeTaaT Aeka He € MOXHO Ja ce yTBpAM ToYHaTa LieHa Ha MMOTOT of nopTdhonmnoTo
Ha ®oHOOT, Mpu WTO npecTaHyBa npopaxbata M OTKYNOT Ha yAenM BO WMHTEPeC Ha MOCTOeuYKUTe W
noTeHLUMjarH1Te CONCTBEHWLUM Ha yaenu.

YneH 39

MpeknH Ha npogaxbaTta M OTKYMOT Ha yaenu BO OTBOPEHMOT MHBECTULIMCKU (DOHA MOXE [a HacTaHe
M Kora BO POK Of, €fleH [ieH ce gocTaBaT bapara 3a oTKyn Ha yaenu of, oHZoT Bo u3Hoc noronem of 10%
o[, BpegHocTa Ha MMOTOT Ha (OHAOT, a (POHAOT BO 3aKOHCKM MPOMULLAHMOT POK HE € BO MOXHOCT Aa I
peanuaupa baparaTta. [pekuHOT Ha npogaxba n oTKyn Ha yaenu, OpywTBoTO ke ro npujasu go Komucujata
1 ke ro objaBu BO Hajmarky ABa AHEBHM BecHMUmM BO Penybnvka CeBepHa MakefoHwuja, 1 Ha CBojaTa MHTEPHET
cTpaHuua. lNpekMH Ha npogaxba v OTKyn Ha yaenu, [pywTBOTO MOXe ga M3BpWM No [oOuBawe Ha
COrnacHOCT o4 cTpaHa Ha KomucujaTta u 3a UICTUOT MUCMEHO Ke T N3BECTU CONCTBEHNLNTE Ha YAEnw.

YneH 40

JpyLwTBOTO 3a ynpaByBake CO OTBOPEHM U 3aTBOPEHM MHBECTULIMCKM (HOHOO0BU BeOHALL, HE NMOKACHO
o4 24 Yyaca No KOHCTaTMparEeTO Aeka He MOXe [a ja YTBpAU ToYHaTa LieHa Ha MMOTOT of, NopTdOonnoTo Ha
®oHpoT, fo Komucujata goctaByBa 6apame 3a JobOUBaHe COrMacHOCT Ha NPekuH Ha npodaxba u oTkyn Ha
yAenv Ha OTBOPEHWOT MHBECTULUCKM POHA,.



YneH 41

Bo nepmnogoT Ha noctankaTa 3a fgobuBawe cornacHocT of Komucujata 3a npekuH Ha npogaxbara m
OTKyNoT Ha yaAenu BO OTBOPEHWNOT MHBECTULMCKM hoHA, [pyLLITBOTO HE CMee Aa nNpoaasa M OTKynyBa yaenmu
o hoHOOT ce A0 3aBpLUyBake Ha nocrankata 3a AobuBare COrMacHOCT Koja ce Boau nped Komucujata.
MpuBpeMeH NpeknH Ha npoaaxba 1M OTKyn Ha yAenu MoXe Aa HacTaHe U Aokonky KomucujaTta ce cTekHe co
CO3HaHuWja, N Ma onpaBh4aHy NPUYMHU 33 COMHEX [eKka Ha BIIOXYBaynTe UM Ce HaHecyBa LUTeTa nopaau
HeToYHa NpecmeTka Ha LeHaTa Ha yaenute Bo PoHaoT.

YneHn 42

MpekuHoT Ha Nnpoaaxba v oTKyn Ke 3aBpLUM oTKako [pyLUTBOTO 1 Aeno3uTtapHaTta 6aHka oueHaT geka
€ MOXHO [a ce oapeam ToyHaTa LieHa Ha MMOTOT Ha NopTdOnMOTO Ha OTBOPEHNOT (pOoHA, a HajaoLHa BO POK
o4 28 pgeHa o4 NOYETOKOT Ha MPecTaHOKOT OCBeH ako KomucujaTa He ce cormacu 3a NpoaosikKyBawe Ha
Ha3HayeHnoT pok. Mi3aBecTyBameTO 3a NPOJOIIKYBake Ha npogaxbaTta u oTKynoT Ha yaenu Bo PoHAoT ke ce
0b6jaBu Bo Hajmarnky ABa AHeBHU BecHuumM BO Penybnuka CesepHa MakegoHuja.

3a BpemeTo Aodeka Tpae NpekuHOT Ha Npoaaxta 1 OTKyn Ha yaenw, JpyluTBOTO MoXe Aa NPOAOITKM
COo Npumare Ha Gapara 3a npogaxGa UnM OTKYN Ha yOenu Kou Ke ce peanusupaar no 3aBplLlyBakeTo Ha
npekvHoT. [loaeka Tpae NpeknHOT cuTe Gapara 3a OTKyn Uin npoaaxba Ha yaeny Hema Aa 6uaaT u3BpLIeHn
BO pOKOBUTE NpeaBuaeHu co oBoj CtaTyT u MpocnekToT Ha PogHOT.

12. HAOOMECT U TPOLUOLIN 3A U3OABAHE U OTKYMN HA YOENU

HAOOMECT U TPOLUOUU HA TOBAP HA UMOTOT HA ®OHOOT
YneH 43
Ha ToBap Ha uMOTOT Ha POHAOT ce NpecmeTyBaaT CneaHUTe HagoOMEeCTOLUM U TPOLLOLIN:

e HapgomecTok 3a ynpaByBahe co PoHAOT;

e HapgomecTok Ha AenosutapHaTa 6aHka;

e Tpoloum Bo Bpcka co Kyrnonpoaax6a Ha MMOTOT Ha PoHAOT;
e [pyru Tpoluoum kou ke nponanesaT BO TEKOT Ha paboTereTo.

Hadomecmok 3a ynpagysar-e co ®oHAom
UneH 44

HapomecTtokoT koj ce HannaTtyBa of POHOOT € HaJOMECTOKOT 3a yrnpaByBake Ha [pylTBoTO,
a Kako OCHOBMLIA Ce KOPWUCTM BKyrnHaTa BpPedHOCT Ha MMOTOT Ha (POHOOT HamarneHa 3a M3HOCOT Ha
06BpcKMTE Ha (POHOOT BP3 OCHOBa Ha BIIOXYyBawata BO (QUHAHCUCKA WMHCTPYMEHTU, Ha OEHOT Ha
BpeaHyBake Ha PoHAOT, No crnegHaTa dopmyna:

OcTtBapeH rogvieH HagoMecT 3a ynpaByBame X 1 / 365

[pywTBOTO HannaTyBa HAQOMECTOK 3a yrnpaByBake Bo BUcuHa of 1,00% roamiiHo of BKyrnHaTa BpegHOCT
Ha MMOTOT Ha (poHOOT HamareHa 3a U3HOCOT Ha 06BpCkMTE Ha POHOOT BP3 OCHOBA Ha BrOXyBakaTa BO
(PUHAHCUCKN UHCTPYMEHTU U UCTUOT BO LeEeNocT My npunara Ha OpywTsoTo. [OpylwuTBOTO ro HannaTyBa
HaZlOMECTOKOT 3a yrnpaByBak€e e4Hall MecevyHo, kako 30Mp Ha cuTe AHEBHM BPEAHOCTM HA HA4OMECTOK 3a
MeceLlOT Ha KOj LUTO ce oHecyBa npecMmeTkaTa.

Hadomecmok Ha derno3umapHama baHka

YneH 45



OpywTBOTO Ha TOBap Ha WUMOTOT Ha PoHAOT nnaka HagOMECTOLM M TPOLIOUM Ha
penosutapHaTa 6aHka 3a pabotute kou ce gedmHMpaHn BO 4OrOBOPOT CO Aeno3uTapHaTta 6aHka, 3akoHOoT,
CrartytoT u lNpocnektoT Ha ®oHpoT n TapudaTta 3a HagomMecToumn M TPOLUOLM 3a BpLUeHe Ha paboTu Ha
[enosntapHaTta 6aHka.

Ha ToBap Ha mmoTtoT Ha doHpoT, OpywTBOoTO Ha [eno3utapHata GaHka M nnaka HagoMecToK
npecMeTaH Ha roguLLIHO HUBO, KOj Ce MPecMeTyBa 04 BKynHaTa BpeQHOCT Ha MMOTOT Ha hOHAOT HamarneHa 3a
N3HOCOT Ha 06BpCKUTE Ha HOHAOT BP3 OCHOBA Ha BIIOXyBahaTa BO (PUHAHCMCKU MHCTPYMEHTM Ha PoHAOOT,
Ha OEeHOT Ha BpeaHyBake Ha UMOTOT Ha POHAOT, CO NPUMEHa Ha CreaHMBE CTanku:

[Jo 100.000.000,00 aeHapwu 0,19%
Hapn 100.000.001,00 gexapwm 0.17%

[MpoueHTOT ce nckaxysa Ha roauLLIHO HMBO CO NpMMEHa Ha nNpornopumoHanHa metoaa actual/actual, a
HannaTtata Ha HafOMECTOKOT Ce BpLUM HAa MeceyHa OCHOBA.

WcTo Taka, Ha TOBaAap Ha MMOTOT Ha doHpoT, ﬂpyLLITBOTO Ha Aaeno3untapHaTta OaHka 1 nnaka 3a
TpowouuTe Ha cy6—,£1en03MTapHa 6aHka. M3HocoT Ha oBue Tpowoun € eaHakoB Ha peasiHo ocTtBapeHUTe
Tpowiouwn.

Tpowouyu 80 8pcka co kynonpodaxba Ha umomom Ha ®oHdom
UneH 46

Oswne Tpowoun rm cogpxat cute TpoLlouu noBp3aHU CO KynyBake W npoaaBak-€ Ha MMOTOT Ha
®oHpoT (Ha npumep: Tpowoum 3a Bpokepckm NpoBm3nK, BepsaHcka Takca, Takca 3a LleHTpaneH genosutap
Ha XxapTuu oA BPEeAHOCT, AaHOUM W eBeHTyanHW Opyrn TpOLIOLUWM MOBP3aHM CO MNOpaMHyBakeTo Ha
TpchaKLLI/II/ITe). M3HocoT Ha oBue Tpowoun e BO BUCMHA Ha CTBApPHUTE TPOLUOUWM KOU npousneryBaart o
pgorosopute, OgHOCHO TapVICbHI/ILI,I/ITe Ha peneBaHTHUTE UHCTUTYUUN N UCTUTE Ce Ha ToBap Ha UMOTOT Ha
®oHpoT. TpowoumnTe 3a KynyBarwe U NpodaBame ce pas3nukyBaaT BO 3aBUCHOCT Of TWUMOT Ha XxapTumute oA
BPEAHOCT M rofieMmHaTa Ha Haroror.

Lpyau mpowoyu Kou Ke npousneszam 80 mekom Ha pabomeHemo
YneH 47

OcTaHatu TpoLloum Kou ke npouanesaT BO TEKOT Ha paboTeHETO, a ce HannatyBaaTt Ha ToBap Ha MMOTOT Ha
doHpoT ce:

v Tpowlouwm 3a roguiiHa peBusu;ja;
v Tpollok 3a ucnnaTa Ha JaHouUM Ha OTBOPEHMOT POHA;
v Tpowouun 3a meceveH HagomMecT Ha Komucujata;

v TpoLuouyn 3a Bpakakwe Ha JAaHOK Ha AuBUAEeHAA AOKOMKY U3HOCOT HAa UCTUTE € MOHNU30K 0 U3HOCOT
Ha NPUNUBOT O MNOBPATOT Ha AaHOKOT Ha AvBuAeHAa (Npu ucnnarta Ha guBMaeH4a o4 CTPaHCTBO ce
3apXXyBa AaHOK Ha JoOMBKa of cTpaHa Ha ucnnakadoT BO 3emjata Ha ucnnata. Bp3 ocHoBa Ha
MelfyHapogHuTe OOroBopu 3a ofberHyBawe Ha [BOjHO odaHOYyBaw-e cknydyeHu mery P. CeBepHa
MakegoHuja 1 gpyru 3emju, [pyluTBOTO MMa NpaBo Aa NoBee NnocTanka 3a Bpakakwe Ha 3a4pXXaHnoT
AaHOK Npu ucnnaTa Ha avBuaeHaa. [pylwTBOTO Ke NMokpeHe BakBa rnoctanka camo BO criyYauTe BO
KOW M3HOCOT Ha BpaTeH AaHoK ke 6uae noronem oA peanHo HacTaHaTUTe TPOLUOLM 3a MOKPEHYBaHe
Ha nocTankarta). Tyka BnerysaaT TPOLLIOLM KOH cyD-aeno3utapHa 6aHka 3a 3rotByBare Ha Bayyepu
3a noBpaT Ha A4aHOKOT Ha AMBUAEHAA NO XapThja o BPEAHOCT 1 TPOLIOLM KOH Aeno3nTapHa b6aHka 3a



nocpenyBawe BO NpouecoT Ha noBpaT Ha AAaHOKOT, COrnacHO akTtyelnHute TapM(bHI/ILI,I/I Ha 6aHkuTe,
KakO 1 OCTaHaTh peanHu Tpowoun (I'IOLLITapMHa, Tpowoun 3a npesoad, HagoMecTouun Kou Tu
HannartyeBaaTt AaHO4YHUTE ynpaBu Ha COOABETHUTE ApXaBW 04 KOU ce 6apa noBpaTt Ha AaHOKOT U C.I'I.)

OBue TpoLuouu M cogpxkaT TPOLLIOLUMTE KOM Ke npousnesaTt BO TEKOT Ha paboTerneTo Ha PoHOOT U ke ce
HannatyBaaT Ha ToBap Ha MMOTOT Ha ®OHOOT BO BMCMHA Ha peanHo OCTBapeHUTEe TPOLIOLUM Kou
npousneryBaar o4 4OrOBOPUTE, OAHOCHO TapUMHULMTE HA PENEBAHTHUTE UHCTUTYLIUN.

HAOOMECT U TPOLLOLUWM HA TOBAP HA UHBECTUTOPUTE
YneH 48

HapomecTouuTe koM MOXe aa ce Hannartyesaat o4 MHBECTUTOPOT BO doHpoT ce:

e Bne3eH HagoOMeCTOK KOj ce oabvBa o M3HOCOT 3a ynraTa BO MOMEHTOT Ha npoaaxba Ha yaenuTe;

e M3neseH HAOOMECTOK KOj ce oabuea of, HETO BpeAHOCTa Ha MMOTOT Ha PoOHAOT Mo yAen BO MOMEHTOT
Ha OTKyn,
Mpun oTkyn Ha yaenu JpywTBOTO HEMa Aa HannaTyBa U3nes3eH HagoOMECTOK.

e Tpowouu 3a neyaTerwe Ha obpacum 3a 3anvilyBare Ha yaenu;
TpowounTe 3a neyatewe Ha obpacum 3a 3anulyBake Ha yaenu Hema Ja ce npecmeTtyBaar U
HannatysaaT. OBue TpoLlouu ce Ha ToBap Ha [pyLuTBOTO.

BJIESEH HAJOMECTOK
YneH 49

BneseH HagoMecToK npetcraByBa HagoOMeCTOK KOj MHBECTUTOPOT o nnaka npun ynnarta Ha cpeacrtea
Bo ®oOHAOT, CO uen KynyBawe€ Ha yaenun n nCtuot ce oabvea o U3HOCOT Ha npBaTta ynnarta.

M3HOCOT Ha Bne3eH HafOMECT ke ce YTBpAyBa criopep ckanaTa npukaxaHa Bo Tabenarta nogony:

EE

[0 6.130.000 1,5%

Op 6.130.001,00 go 30.650.000 1,0%

Hap 30.650.001 0,5%
Ogp 100.000 go 500.000 1,0%
Hap 500.000 0,5%

Ms3Hocute BO BTOpaTa Tabemna v BO cuTe MpMMepu nogorny BO CTaTyToT ce BO EBpa mo npoceyeH
cpepneH kypc Ha HBPCM u ce ncknyumBo og uHpopMaTmBEH KapakTep.



Mpu ynnata Ha napuyHM cpeacTBa Ha XMpo cMeTka Ha POHAOT, CO Len Ha fo3Haka KynyBawe yaenm
oa doHpoTt, 6e3 nogHecyBarwe Ha bapare 3a kynyBawe Ke ce vu3gagaTt yaenu 3a U3HOCOT Ha ynnaTarta
HamaneH 3a Bre3eH HaJOMECTOK NpecMeTaH Ha WM3HOCOT Ha ynnarata cnopen Tabenata oA OBOj CTas,
WCKNMy4YMBO camMo [OKosKy KnueHTOT HeMa Beke 3amovHaTt nnaH Bo POHOOT Kaj KOj He ce WCMofHeTu
OorpaHunyyBavkUTE NapamMeTpu Ha NNaHoT (OrOBOPEH U3HOC UMW BPEME Ha Tpaeke Ha NiaHoT).

MnaHoBuUTe 3a ynnaTa ce getanHo oGjacHeTV NO4ONY BO OBOj YIEH.

EdHokpamHa ynnama

Kora nHBeCTUTOpOT Ke ce oanydn 3a egHOKpaTHa ynnaTta Bo POHOOT, M3HOCOT Ha Brie3eH HagoMecT
Ke ce yTBpan cnopef TabeneTa BO CTaB 2 Ha OBOj YNEH.

MwuHManHMOT NapuyeH U3HOC 3a KyrnyBake Ha yaenu npeky eqHokpaTHa ynnata usHecysa 1.000,00
AeHapu

BresHMoT HagOMECTOK ce NPecMeTyBa Co NpUMeHa Ha crieaHaBsa opmyna:

BKyneH u3Hoc Ha ynnata x 100
100 + %Brne3eH HaAOMeCTOK

BJie3eéH HaAOMEeCTOK = BKyneH U3HOC Ha ynnaTta

lpumep: Ookonky egHo nuue uHBecTupa 10.000,00 eBpa kako epHokpaTHa ynnarta crnoped Ttabenarta
BMNe3HMoT HagomecT 6u 6un 1,5% op ynnatata, ogHocHo 147,78 espa, unm 10.000 - ((10.000x100)
/(100+1,5)).

KnveHTOoT nma npaBo BO cekoe Bpeme fa nobapa uenoceH unu enymeH OTKyn Ha yaenure.
KrnveHToT Mma npaBo NOBTOPHO Aa ro ynnatun U3HOCOT KOj My € UChnaTeH co OTKynoT 6e3 ga My ce Hannatu
OONOMHUTENEH Bre3eH HafOMEeCT 3a Toj U3Hoc. Bo cny4aj Ha ugHM egHOKpaTHM yNnaTu Kou ro HagMuMHyBaaT
NPeTX04HO OTKYNEHWOT M3HOC, [pyLITBOTO Ke HannaTysa Brie3eH HagoMeCT BO COrfacHoCT co TabenaTa og
cTaB 2 of 0BOj uneH. Bo cnyyaj kora KNMeHToT Beke nma cpeactsa Bo PoHAOT 3a UOHUTE yNnaTu NPOLLEHTOT
3a BMe3eH HAJOMECT 3a HoBaTa ynrarta ke ce onpefenyeBa kako 36Mp of NOCTOEYKUTE ynraTn K N3HOCOT
Ha HoBaTa ynnara.

KombuHupaH nnaH

MHBecTuTOpMTE MOXaT Aa u3bepaT da MHBeCTMpaaT ofpefeHa Cyma Ha CpefcTsa BO YTBPAEH
BPEMEHCKM WHTepBan npeky HeeAHaksu ynnatu. KomMOMHMpaHMOT nnaH ce ckrydyBaaT Ha MUHMMAIeH
BpemeHckn nepwog oa 1 rogmHa go makcumym 30 roguHu. MuHumanHuoT m3Hoc Ha KombuHupaH nnad
nsHecysa 10.000 pgeHapu. BnesHMoT HagoOMeCTOK 3a u3gaBamwe ydenn ce npecmetyBa Ha BKYMHO
AOroBOPEHNOT U3HOC, BO COIMACHOCT CO CKanaTa 3a BneseH HaAoMeCTOK M MCTMOT Ke ce HannaTysa co npeara
HeedHakBa ynnara.

3a HeroBa npecMeTKa ce KOPpUCTu crnegHaTta cbopmyna:

BKYNEeH A0roBopeH u3Hoc x 100
100 + %Bne3eH HaAOMEeCTOK

Brie3eH HagoMeCTOK = BKYNHO AOroBopeH N3HocC

lMpumep: NHBECTUTOPOT KOj Ke oanyyn ga uHeectmpa BkynHo 50.000 eBpa BO nepuof of 5 roguHu.
BnesHnotr HagomecToK 3a Baka MpoeKkTMpaHaTa MHBecTMuMja ke M3HecyBa 738,92 eBpa, mpecMeTaH Mo
cdopmyna 50.000 — ((50.000 x 100) / (100+1,5)) = 738,92



Bapare 3a kynyBame kaj ynnatu no KombuHupaH nnaH ce nogHecyBa caMoO eAHall O4HOCHO npu
npBaTa ynnaTa Ha CpeCcTBa 3a aKTUBMpaHe Ha NnaHoT.

MHBecTMTOpOoT KOj npuctanun Ha KombuHmpaH nnaH ucTMoT ro 3aBpLUyBa Kora BO LLenOoCT Ke ro ynnatu
JOroBOPEHNOT N3HOC Ha MHBECTULMjaTa UNK Kora Ke N3MUHEe BPEMEHCKMNOT Nepuoa 3a KOj € CKITyYeH.

Bo cnyyaj Ha npeHOC Ha napuyHUTE CpeacTBa 3a KyneHu yaenu, o4 efeH Bo Apyr oHA ynpaByBaH
oA cTpaHa Ha [pywTtBoTo, Bp3 6a3a Ha nogHeceHo bapare 3a npeHoc, He goara Ao NPEeKVH Ha MMaHoT.

Bo cnyqaj Kora ce BpLun npeHoc Ha yaesnum no oCHOB Ha HacneacTBO UJn AOroBop 3a nogapok, OCBEH
WTO Ce npeHecyBaaTt yaenn 3anunwaHn BO pernctapoTt Ha yaenn Cco CaMuoT NpeHOoC Ce OBO3MOXKyBa U
NPeHOC Ha NJ1IaHOT Ha BJ1OXYyBaHe. McTo Taka Ha nmueTo Ha Koe ce npeHeceHn yaennte Baxart npaBarta
KakKo 1 3a CeKOj penoBeH KIMMEHT.

KnueHTOT nma npaBo BO cekoe BpeMe Aa nobapa uenoceH unm genyMeH oTkyn Ha ygenute npu wro
He Joara 4o MPekuH Ha nnaHoT. KnneHToT nMa npaBo NOBTOPHO Aa ro ynnaTtu U3HOCOT KOj My € UCMNAaTeH Co
OTKYNoT, a NOTOa Aa NpPoAOoMXM U NoHaTaMy [a BpLIKM ynnatyu nog Uctuot 6poj Ha Gapawe 6e3 ga my ce
HannaTtysa OOMOMHWTENEH HAAOMECT A0 WCMOMHyBawe Ha OrpaHuyvyBavkuTe napameTpu Ha nnaHoT
(moroBopeH U3HOC MM BpEMEe Ha Tpaewe Ha nnaHoT). Bo criyyaj kora KNMMeHTOT Ke u3BpLUM OTKYM Ha cuTe
yaenu v OOKONKy BO BpemeTpaewe of 60 meceum (6e3 npekuH) HeroBaTa cocTojba Ha yaenu nsHecysa 0 ro
rybu npaBoTo No UCTekoT Ha 60-Te Meceun Aa BpLuM ynnaTn 6e3 HagoMecToK nog MCTMOT Opoj Ha Bapatbe,
Kako 1 MOBTOPHO Aa ro ynnaTtu U3HOCOT KOj My € McnfaTeH co oTKynoT. Bo crniydaj kora KnMeHToT Beke uma
cpeactBa Bo POHAOT 3a MOHUTE ynraTu NPOLEHTOT 3a Bre3eH HaJoMecT 3a HoBaTa ynnara Ke ce
onpegenysa Kako 30Mp of NOCTOEYKMOT NfaH 3a ynnarta v N3HoCOoT Ha HoBaTa ynnaTa.

WNHeecmuuyucku rnaH

MHBeCTMLMCKNOT NnNaH npeTcTaByBa AOroBOp 3a KynyBawe Ha yaenu Bo PoHOOT BO MME U 3a CMeTKa
Ha TpeTo nuue, Koe CO BKNydyBaheTO BO MHBECTULMCKMOT NiiaH CTaHyBa COMCTBEHWK Ha yaenu og PoHJoT
T.€ KpaeH kopucHuK. OBOj OrOBOpP Ce CKIlydyBa NOMEry NpaBHO nuue —

paboTtogaBad, 3opyxeHue Ha paboTogaBayn, NpoecnoHanHo 3apy>KeHne, CUHAMKAT, 30pY>KEHNE Ha rparaHu,
KOH30pLUMYM 1nu apyr obnuk Ha opraHuaupame/3gpyXyBawe Ha nuua Koj € perucTpyMpaH BO COrflacHOCT CO
3aKoH (BO HaTaMoLLHWOT TekcT: OpraHusaTop) u dpywTeoTo. Ha ocHoBa Ha oBoj gorosop OpraHu3aTopoT ce
o6Bp3yBa ga ynnaTtv onpegenieH napuieH U3HocC 3a KynyBame Ha yaenu Bo ®oHOOT BO MMe U 3a CMeTKa Ha
KPajHUOT KOPUCHMUK.

OpylWwTBOTO € J0MKHO Aa MM UHBECTMpa ynnaTeHuTe CPeacTBa BO COMMACHOCT CO 3aKOHOT U OBOj
MpocnekT co uen ocTBapyBake Ha NPUHOC U MUHUMU3MPakEe Ha PU3MUKOT Of MHBECTUpaneTo.bapare 3a
KynyBare€ Kaj ynnatu no VIHBeCcTMUMCKU NnaH ce NoAHecyBa camo efHall OOHOCHO Npuv npeaTta ynnaTa Ha
CpeAcTBa 3a akTvBUpake Ha nnaHoT. MpeaTa ynnata no VMIHBeCTULMCKMOT NnaH ce M3BpLUyBaaT Ha roAMLLHO
HMBO.CnegHWTe roguHM ynnaTn Moxar Aa ce ynnartysBaaT MeceyHo, KBapTasiHo U NofyroauLlHo.

MuHMManNHWOT NapuYeH N3HOC 3a KyrnyBake Ha yaeny npeky ynnaTa no MHBECTULMCKA NiaH U3HecyBa
1.000,00 geHapw.

OpFaHM3aTOpOT € JOJDKEeH ga gocrtasun o ,D,pyLLITBOTO M3BeCTyBam€ 3a NpecTaHOoK Ha pa60TeH OOHOC,
nenoseH o4HOC, OOHOCHO 3a NpeCTaHOK Ha CUTe NOHU yniiaTu Ha CMEeTKa Ha ouno KOj uneH, no 6uno KOj OCHOB.
YUrneH Ha NHBECTULMCKM NNaH Ha KOoro My npecTtaHarn pa6OTHI/IOT OOHOC, AefnmoBHMOT 0gHOC, OAHOCHO CBOjCTBO
Ha 4JieH Ha OpFaHI/I3aT0p0T, MOXe Aa ocTaHe Bo PoHOOT nnn ga nogHece Eapal-be 3a geflyMmeH unn uenoceH
OTKyMN Ha yaenu, cornacHo co CTaTyTOT n HDOCﬂeKTOT Ha PoHaoT.

BrnesHnoT HaZOMECTOK 3a M3faBare Ha yaenu kaj ynnati no VIHBeCTULMCKN NnaH ce npecmeTysa U
HanmaTyBa CO MpBaTa ynnata 3a LenuoT OOroBopeH M3HOC 3a BroXyBake, COo WTo OpraHvM3aTopoT Ha
MNHBECTULIMCKMOT NMiaH MoXe [ia ce CTeKHe CO MOMOBOMHM YCMOBM 3a KynyBake Ha yAenv BO 3aBMCHOCT of
BMCMHATa Ha BKYNHO [IOrOBOPEHMOT U3HOC Ha MIHBECTMLMCKMOT MnaH, a cornacHo tTabenara Bo cTaBs 2 0f, 0BOj
YreH.

LononHumernHo Hamarslyear-e Ha 8J/1e3eH Hadomecmok



YneH 50

[pywTBOTO MOXeE Aa ro Hamanu Unm Bo LenocT Aa ro ocnoboam og nnakakwe Ha BNne3eH HaJoMeCTOK
WHBECTUTOPOT JOKOJIKY ce paboTu 3a NONUCKU 3a XMBOTHO OCUTypyBake Bp3aHW CO MHBECTMLMUCKM (DOHO0BU -
T.H. unit links npoaykTn. Victo Taka HamanyBake unn ocrnoboyBare Ha BNE3HNOT HAAOMECTOK MOXe Aa ce
0006pKU Ha MHCTUTYLIMOHATHN MHBECTUTOPM (AedMHMpaHK cornacHo 3akoH 3a xapTum oa BpeaHocT CnyxbeH
BecHuMK Ha Penybnuka CeBepHa MakegoHuja 6p. 95/2005, 25/2007, 7/2008, 57/2010,135/2011, 13/2013,
188/2013, 43/2014, 15/2015, 154/2015, 192/2015 1 23/2016) kako 1 OPOKEPCKM KyKkK 3a XapTUn of BPeAHOCT
Kora BrioXKyBaaT COMNCTBEHM CpeCTBa U CPeACTBA Ha KNMMEHTU AaleHU NoA yrnpaByBarbe, MU3NHT KOMNaHuw,
4enosntapu n pMHaHCUCKM KOHrmomepaTtu. [pylITBOTO MOXe Aa ro Hamanu unu Bo Uenoct ocnoboau of
nnakawe Ha Bre3eH HaflOMeCTOK MHBECTUTOPOT U AOKOJIKY UCTUOT MMa NpucTaneHo Bo Apyr hoHA ynpaByBaH
oa AdpywTBoTo.

Tpowouu 3a npemuH 00 edeH 80 Opye ¢hoHO yrpasysaH o0 [Jpywimeomo

Ynen 51

ConcTtBeHMUNUTE Ha yaenu umaat MOXHOCT Aa U3BpLUAT NPeHOC Ha yaenuTe of eaeH Bo apyr doHg
ynpaByBaH oA cTpaHa Ha [pywTtBoTo. Bo crnyyaj Ha npeHoc Ha ygenute of efeH Bo apyr doHA Ke ce
HannaTyBa Bre3Ha NpoBu3uja CornacHo BakeyknTe ycrosu Ha PoHOOT BO KOj ce npuctanyea. bpojoT Ha yaenu
KOj ke Bnae npeHeceH He € orpaHMyeH BPEMEHCKM HUTY CMopes BPe4HOCT, OOHOCHO MOXe Aa ce npasat
HeorpaHudeH 6poj Ha npeHocu. [ONONMHUTENHN TPOLLOLUM 3a NPEMUH O eAeH Bo Apyr ¢hoHA ynpaByBaH of
[pywTBOTO HEMa fa ce HannaTysaar.

13. MIPECMETKA U UCNJIATA HA AEN o4 OOBUBKATA HA ®OHOOT
YneH 52

lMpaBoTO Ha y4ecTBO BO AoOMBKaTa CONCTBEHMLUMTE HA yaenu ro octsapyBaaT nNpeky OTKyrM, OOHOCHO
npogaxba Ha yaenu, Kako pasnuka nomery BnesHaTa v u3nesHarta LeHa Ha yaernoT HamarseH 3a cuTe TpoLLoun
n HagomecTouun. MNpuxoante og UHCTPYMEHTUTE BO KOW Ce BIOXEHW cpeacTBaTa Ha POHOOT, Kako LTO ce
KanuTanHute [OOMBKW, MO3UTMBHUTE KYPCHW pasnukv, OVBWAEHOM W KamaTHW npuxogu, Hema ga ce
ncnnartyeaar, TyKy aBTOMaTCKu ke ce pevHBeCTMpaar co Len Aa ce 3ronemu LeHarta Ha yaenute Bo ®oHAOT.
ConcTeBeHuuMTE Ha yaenu ce usjacHyeaaT 3a COrMacHOCT 3a penHeecTupare Ha gobmskata BO NOAHECEHOTO
Bapatbe 3a KynyBare ygenun Bo OTBOPEH MHBeCTUUMCKU hoHAa. [lobuskaTa Ha POHAOT € cogpkaHa BO LeHaTa
Ha efieH yaen.

14. BPEMETPAEHE HA ®PUCKANTHA TOONHA
YneH 53

duckanHaTa roguHa Tpae o 1. (npswu) jaHyapu go 31. (TpueceT v NpBu) eKeMBpU.

15. AATYM HA OOHECYBAHWE HA CTATYTOT
YneH 54

CrartyToT Ha oHAOT € foHeceH Ha 25.11.2016 roguHa v uctmoT e ogobpeH oa KomucujaTta 3a xaptum of
BpeaHocT co PeweHune 6poj YT 1 08 — 80 og 16.12.2016 roanHa. NameHuTe n gononHyeawata Ha CtatyToT
Kako U MPeYnCTeH TEKCT Ha UCTUOT ce AoHeceHu Ha 26.10.2018 rogmHa u ce ogobpeHun of KomucujaTa 3a
XapTum of BpedHocT co peweHue 6poj Y1 08-59 og 08.11.2018 rogvHa, n3MeHWTe M OOMONHyBakarta
noHeceHn Ha aeH 08.04.2019 rogunHa n npevncteH TekcT Ha CtaTyToT ogobpenun og KomucujaTta 3a xapTum
of, BpeaHocT co peweHune 6poj Y1 08 - 18 og 10.05.2019 roguHa 1 M3MeHWUTE 1 JOMONHYBakaTa OHECEHU



Ha geH 10.02.2021 roguHa n 02.03.2021 rognHa 1 npevncteH TekcT Ha CtatytoT ogobpeHn og Komucujata
3a XxapTum of BpeaHOCT co pelleHue 6poj 08-14 oap 16.03.2021 roguHa. N3meHuTe 1M gononHysawaTa
AoHeceHn Ha AeH 03.08.2022 rogmHa 1 npevncTeH TekeT Ha CtaTyToT ce ogobpeHun oa KomucujaTa 3a xapTum
OA BpeAHOoCT co peweHne 6poj Y1 08-152 og 17.08.2022 rogmHa. NameHuTe 1 gononHyBakata JOHECEHU
Ha geH 07.12.2022 rognHa u npeyncTeH TekcT Ha CtaTyToT ce omobpeHn on Komucujata 3a xaptum of
BPEAHOCT CO peLleHne 6poj oA rogmHa

16. MOOATOLU 3A OPYLUTBOTO 3A YINIPABYBAHWE
YneHn 55

LlenocHnot Hasue Ha [pywTtBoTO €: [pywTBO 3a ynpaByBake CO OTBOPEHM U 3aTBOpPEHU
nHBecTuumckm cooHgosm BOMN ¢OHO MEHALIMEHT Al Ckonje. CkpaTteHMOT Ha3uB Ha compmata rnacu: BOr1
®OHO MEHALIMEHT Al Ckonje.

CeguwreTo Ha [OpywTBoTo € Bo Ckonje, Ha B.'masuHoB, Bp.14 - 1/8, Ckonje, LleHTtap MatunyHuot
6poj Ha OpywtBoTO € 6983120.

OpywTtBoTO € ocHoBaHOo Ha AeH 13.08.2014 roguHa, a 3ano4yHa co paboTa no AoOMBaHETO Ha
opobpeHue og KomuncujaTta 3a xapTum of, BpeaHocT Ha Penybnuka CesepHa MakenoHuja, co PewweHnmne 6poj
Y1 08-67 oag 19.09.2014 roguHa.

[pyLITBOTO € OCHOBaAHO Ha HeonpeaeneHo BpeMe.
YneH 56

OcHoBHaTa rmaBHMHa Ha [pywTtBoTo wu3HecyBa 525.000,00 eBpa O0QHOCHO BO [AeHapcka
NpOTMBBPEAHOCT MO cpeaeH kypc Ha HBPM Bo m3Hoc op 32.389.823 geHapu, a ce COCTOM OA MapudHu
BMNOroBMU.

YneHn 57

OpyWwTBOTO UMa eguHCTBEH npegMeT Ha paboTewe - OCHOBake UM YynpaByBake Ha OTBOPEHU
MHBECTMLUNCKM (DOHZOBM, OOHOCHO BIOXYBak€e Ha Mapu4yHWM CpeacTBa BO CBOE MME UM 32 CMETKa Ha
COMCTBEHULIMTE Ha yAenn BO OTBOPEHUTE UHBECTMLMCKM (POHAOBU CO kou yrnpaByBa. OBaa AejHocT ondaka:

a) ynpaByBahe CO MMOTOT Ha UHBECTULIUCKUTE (DOHAOBU;

b) peknamupare Ha nHBecTMUMCKMTE (hOoHOOBM U Npopaxba Ha yaenn BoO OTBOPEHUTE MHBECTULMCKU
doHaoBM;

C) adMUHUCTPATUBHNA paGOTVI KOU ce ogHecyBaaT Ha:

- BOOEHE Ha JeNOBHMU KHUTU U CMETKU U U3roTBYBaHe Ha (PMHAHCUCKM U3BeLLTau;

- BOCMOCTaBYyBak-€ U O[pXKyBaHe Ha OAHOCK CO BIOXYyBauyuTe;

- yTBpAyBake Ha BpedHOCTa Ha MMOTOT Ha MHBECTULUMCKMOT oHA M MpecMeTka Ha LieHaTa Ha
yaenor;

- ycornacyBane Ha paboTereTo Ha [pyLITBOTO CO 3aKOHWUTE U APYrv NPONUCH;

- objaByBate 1 U3BECTYBaHE Ha CONCTBEHULMTE Ha yaenu;

- pacnpegen6a Ha nobuBkaTa Ha MHBECTULIMCKMOT (OHA;

- uM3paBare W OTKYM Ha yaenu BO OTBOPEHWUTE WHBECTULMCKU (POHAOOBU MBOAEH-E perucrap Ha
COMCTBEHULIMTE Ha yaenu.

[pywTBOTO MMa [o3BOfa ga BpwM U paboTu Ha ynpaByBake CO CpPeacTBa 3a CMeTKa Ha
WHOUBMAYANEH KITMEHT - COMCTBEHUK Ha NOpTOnMo, Kako M paboTm Ha MHBECTULMOHO COBETyBaw€ Ha
KITUEHTW.

UneH 58



[pylwITBOTO € AOMKHO ynpaByBarkeTo co PoHOOT Aa ro BpLUM CO BHUMaHWe Ha Aobap CTONaHCTBEHMK,
Ja ce npuapKyea Ha HayenaTta Ha COBECHOCT U YECHOCT, HaBPEMEHO 1 LLeNTIOCHO Aa MM UCMOoMHyBa cuTe npasa
n o6BpckM npeasuaeHn co 3akoHoT, lNMpocnekToT n CtaTyToT HAa ®OHAOT.

[pywTBOTO Npu M3BpLUYBake Ha paboTeHETO Ke ce NpuapXKyBa Ha CUTE 3aKOHCKM OrpaHu4vyBama,
3abpaHeTn gejcTBa U Cyamp Ha MHTEPECH, a ce CO el OCTBapyBake Ha UHTEPECUTE Ha COMCTBEHULUTE Ha
yaenvn o ®oHAoT.

OpywTBOTO € akunoHep BO ApyLUTBA 3a yrnpaByBahe CO MHBECTULMCKN choHaoBwm Bo P. AnbaHuja n P.
Cpbuja. YuecTBOTO BO concTeeHocTa Ha ApywTeoTo Bo P. AnbaHuja nsHecysa 51% of ocHoBHaTa rnaBHUHa,
a Bo P. Cpbuja yuectByBa co 30% of OCHOBHaTa rmaBHUHA.

McTo Taka BO MAHWHA NnaHMpaHo € NPOLINPYBHE Ha AEjHOCTUTE NPeKy OTBOPaH-e Ha HOBM ApYLUTBA
3a ynpaByBak€ CO MHBECTUUMCKM (DOHAOBWM M BO Apyrn 3emju oa pervoHot (Byrapuja v LipHa Nopa). 3a
(bUHaHCUpawe Ha BaKBUTE aKTMBHOCTM Ke ce KopuctaT uaHuTe OOoOMBKM KoM Ke ce reHepupaaTt oA
paboterweTo Ha BOI doHa MenayumeHT ALl Ckonje.

YneH 59

OpywTBOTO € OAroBOpPHO 3a BpLUEH-e Ha AejHocTa Ha ynpaByBakwe co POHAOT BO COrMAacHOCT CO
3aKOHCKUTE 1 noa3akoHckute nponucy, CtatyToT u MNpocnekToT Ha ®oHaoT. [pyluTBOTO OAroBapa 3a wretaTa
NpUYnHETa Ha COMCTBEHMLMTE Ha yaenu Bo PoHOOT 3a genyBawe CNpOTUBHO Ha ogpenduTte of 3akoHOT,
noasakoHckute nponucu, CtatytoT 1 lNpocnekToT Ha ®oHAOT.

OpywTBOTO 0AroBapa 3a npaBHUTE paboTuK CKITyYeHN BO CBOE MME U 3a CMETKa Ha CONCTBEHULUTE Ha
yoenu Bo ®oHAOT, CO LIEeMNOKYMHMOT CBOj MMOT.

17. OCTAHATU OOPEONBU
YneH 60

3a ce wWTO He e perynupaHo co oBoj CTaTyT ke ce npumeHyBaaT oppenbute o 3akoHoOT 3a
MHBECTULIMCKMN (DOHOOBU U APYrUTE 3aKOHCKU U NMOA3AKOHCKM NPOMUCH.

YneH 61

OBoj CtaTyT BReryea Bo cuna of AeHOCT Ha JOHEeCYyBake, a ce NPUMEHyBa Of AEHOT Ha JobuBare
cornacHoTt Ha Opgnykata 3a U3MeHW K JonofiHyBake Ha CTaTyT of cTpaHa Ha KomucujaTa 3a xapTum of
BpeOHOCT.

OOB0P HA ANPEKTOPU

NMPETCEOATEN
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