Bp3 ocHoBa Ha uneH 52 og, 3aKOHOT 3a MHBeCTMUMUCKM doHaoBKM (Cn. BECHMK Ha PCM
6p.12/2009, 6p. 67/2010, 6p. 24/2011, 6p. 188/2013, 6p. 145/2015, 6p. 23/2016, 6p.
31/2020, 6p. 150/2021 wn 288/2021), uneH 40 op CraTyToT Ha [pywTBOoTO 3a
ynpaByBarbe CO OTBOPEHM W 3ATBOPEHU WMHBECTUUMCKM ¢oHaosm BDM POHA
MEHALIMEHT A, Ckonje (Bo HaTamolueH TeKcT: ApywTteoTo), 0460pO0T Ha ANpPEKTOPU
Ha [pywTBOTO, Ha CeaAHMLATa o4 prKaHa Ha aeH 27.12.2022 roanHa, goHece:

CTATYT
Ha TPABE JTOBAJT — 0TBOpPEH MHBECTULIMCKN POHA,

1.oNwTtn oaPeaAsu
Ynen 1

Co oBoj CtaTyT Cce ypeayBa OCHOBaHETO M opraHu3nparbeTo Ha IPABE I/1OBA/
— OTBOPEH WHBECTUUMCKM GOHA (BO MOHATAMOLIHMOT TeKcT: PoHAOoT), npaBHUTE
04HOCKM Ha [pywTBOTO 33 ynpaByBakbe CO OTBOPEHU M 3aTBOPEHU MHBECTULMCKU
¢doHgoBK BOMN ®OHA MEHALIMEHT AL Ckonje (Bo HaTamoweH TeKcT: JpywTBoTO) CO
CONCTBEHULUNUTE Ha yaenn Bo PoHAOT, KaKo M Apyrn nNpawarba 0f WMHTepec 3a
ocTBapyBakbe Ha Lennte Ha PoHAOoT.

YneH 2

OBoj CTaTyT r'v ypeayBa cieaHUTe COAPXKUHMU: HAa3MBOT Ha POHAOT M BUAOT Ha
®oHAOT; AaTyM Ha OCHOBake Ha POHAOT, KaKo BpemMeTo Ha Tpaewe Ha PoHAoT;
N3BECTyBatbe Ha COMNCTBEHMLMTE Ha yAeM (HaUMH M MeCTOo KaZe MoXKaT A4a ce aobujat
aKTn U nHbopmMaumm 3a PoHAOT); MUHMMANEH M3HOC Ha NAapUYHM CpeacTBa Kou Tpeba
Aa ce npubepat Bo PoHAOT; NpaBa o4 yAenuTe; MHBECTULMUCKU LENU U PU3SMK 0f,
BNIOXKYBatbe U 04, CTPyKTypaTa Ha PoHAOT; BNOXKYyBakbe BO DOHAOT, HAUMH Ha
npoaaxb6a 1 ynuc, Kako M HauyMH Ha OTKyN Ha yaenn Bo PoHAOT; HAYMH M Bpeme Ha
npecmeTKa Ha HeTO BpeAHOCTa Ha MMOTOT Ha ®OHAOT; Bpeme, HauMH U 3a4ecTeHOoCT
Ha MpecmeTKa Ha NpoAakHaTa LeHa Npu M3aaBarbe Ha HOBM YAENM UKW OTKYN Ha
YAENU1, KaKo M HauMH Ha 0bjaByBarb€e Ha LieHUTE; OKOJIHOCTU Nog, KO MOXKe A3 Aojae
[0 MPEeKMH Ha npoaaxkba n OTKyN Ha yAenu; HaAOMECT M TPOLIOLM 33 U34aBake U
OTKYNn Ha yaenu; npecmetka W ucnnata Ha gen og aobuskata Ha dPoHAOT;
BpemeTpaere Ha pUCKaNHA roAnHa; 4aTyM Ha AOHECYBakbe Ha CTaTyTOT; NoAaToLUM 3a
[pywTBOTO 33 yNpaByBake M OCTaHaTU oapesou.

2. HA31B HA OHAOT U BUAOT HA ®OHAOT



Ynen 3

Ha3nBoT Ha OTBOPEHMOT MHBECTMUMCKN oHA e: TPABE I/TOBA/T — oTBOpEH
MHBECTULMCKM GOHA (BO MOHATAaMOLHMOT TeKCT: PoHAOT).

CkpaTeH Ha3me Ha PoHAoT rnacu: FPABE IMOBA/T— 0.9.

Bo paboTtereTo co ctpaHcTBO POHAOT Ke HacTanysa no umeto GRAWE GLOBAL

Ynen 4

doHAOT ce opraHM3npa Kako OTBOPEH MHBECTULMCKMU GOHA, U Ce KaTeropusupa
BO rpynarta Ha Apyru MHBECTUUUCKM POHAO0BU M KOj npecTaByBa nocebeH MmoT 6e3
CBOjCTBO Ha MPaBHO /IMLE, YN COMCTBEHUUM Ha yAEenM MMaaT NpaBo Ha CpasMepeH
Aen oa, aobuskata Ha PoOHAOT M BO CEKOE BpeMe MMaaT npaso Aa nobapaat ucnnarta
Ha yaenuTe co WTo uctanysaat og oHAoT.

Co ®oHpoT ynpasyBa [pylwITBOTO 3@ yNpaByBake CO OTBOPEHMU M 3aTBOPEHMU
MHBecTUUMCcKN doHgosmn BOMN dOHO MEHALIMEHT AL Ckonje, co ceguwTe Ha yA.
B.rnasuHos, bp.14 - 1/8, Ckonje, LleHTap, (BO NOHaTaMOLIHMOT TeKCT: [pyLTBOTO),
Koe e 0OCHOBaHO Ha geH 13.08.2014 roguHa, a 3ano4yHa co paboTta no fobunBareTo Ha
opobpeHne opg Komucujata 3a xapTum og BpeaHocT Ha Penybamka CesepHa
MakKenoHuja, co PeweHune 6poj YN 1 08-67 og 19.09.2014 roanHa.

JdenosntapHa 6aHKka Ha PoHaoT e KomepuumjanHa 6aHka Al Ckonje, co
ceanwTe Ha yn. Opue Hukonos 6p. 3, 1000 Ckonje. U36opoT Ha KomepumjanHa 6aHKa
Al CKkonje 3a geno3suTtapHa 6aHKa Ha PoHA0T e ogobpeH co PeweHne og Komucuja 3a
XapTum og BpegHocT 6poj YMN1 08 - 7 o 28.03.2019 roguHa.

3. BATYM HA OCHOBAHE U BPEME 3A KOE CE OCHOBA ®OHAOT

YneHn 5

FPABE IMOBAJ1 — oTBOpPEH MHBECTULMCKM GOHA € OCHOBaAH co fobuBarbe Ha
opobpeHune oa Komucujata 3a xaptum og, BpegHocT, co PeweHune 6poj YM1 08 - 7 og,
28.03.2019 roguHa.

®PoHAOT e 3anuLaH Bo PernctapoT Ha MHBECTUUMCKM OHA0BM Ha Penybaunka
CeBepHa MakefoHwja, og KomucnjaTa 3a xaptum o4 BpegHocT Ha Penybaunka CeBepHa
MakenoHwuja, nog naeHTnduKkaumnckmn 6poj: 9100000000032

(DOH,EI,OT Ce OCHOBa Ha HeonpeadeneHo Bpeme.



4. U3BECTYBAHE HA COMCTBEHULUMTE HA YAE/NU (MECTO KAAE MOXE OA CE
[AOBWIAT AETA/IHU UHOGOPMALMU 3A GOHJOT)

YneH 6

ﬂ'pyLLITBOTO ' n3eectyBa COnCTtBeHNULUTE Ha yaenn so CDOH,CI,OT 3a.

v

\

RN NIN

PeBnaupaHn roaniuHn, NOAYroguMWwHN U KBapTaJHU U3BeLwTamn 3a
paboTereTo Ha PoHAOT;

JHeBHa HeTO BpeAHOCT Ha UMOTOT Ha POHAOT M BpeAHOCTa Ha
yaenor;

LleHaTa Ha u3gasame 1 OTKYN Ha yaenu;

lMpeKnH Ha OTKYNOT M UcnaaTtaTa Ha yaenu;

M3meHun Ha CTaTyToT M NpocneKkToT Ha POHAOT; H

LApyrvn nssectysarba npegsBuaeHn co 3aKOHCKUTE N NOA3AaKOHCKUTE

nponucu.

Ynen 7

ConcrteeHnumTe Ha YAENN UCTO TaKa MOXaT Aa ce MHd)OpMMpaaT 3a 6uno KOj acCnekT

o4 pa60Te|-beTo Ha cDOH,CI,OT Ha cheaHunBE Ha4YnHU:

v

SR NE NN

Bo cegunwiteTo Ha [pywTBOTO;
MHTepHeT cTpaHuuaTta Ha dpywTeoTo;
Meguymu;

On-line n3BecTtyBame;

MMCMeHO N3BECTYBAHE;

TenepOHCKN NOBUK.

lMocTanKaTa Ha VIHd)OpMMpaH:e Ha concrBeHunuuTe Ha yaesanm € BO 3aBUCHOCT OJ

M36paHNOT HAaYNH Ha MHGOPMUpPaHLE.

Ynen 8

Cute uHPopmauMM nosBp3aHM co paboTerweTo Ha [AdpywTsoto u PoHAOT,

WMHBECTULMCKATA NOAUTUKE, MHPOpMaLMuTe objaBeHM BO MeaUyMmUTE U C/., MOXKe Aa

ce pobujat BO ceamwiTeTo Ha JpywTBoTo Ha yA. ,,B.MasmHos” Bp.14 - 1/8, Ckonje,

LleHTap,, cekoj paboTteH aeH og 09:00 go 17:00 yacor.

5. MMHUMANEH U3HOC HA NAPUYHU CPEACTBA KOU TPEBA A CE NPUBEPAT BO

®OHAOT



Ynen 9

JaBHMOT nNoBMKa 3a KynyBame yaenn Bo GpoHAOT e objaBeH Ha 03.04.2019
roanHa. MctmoT ycnewHo e 3aBplueH Ha aeH 13.05.2019 roanHa npeky npubupatse
napuyHM cpeacrtsa BO MMHMManeH wmsHoc og 300.000,00 espa BO AeHapcKa
NPOTMBBPEAHOCT MO cpefeH Kypc Ha HapogHa 6aHka Ha Penybnuka CeepHa
MakenoHwuja.

6. MPABA O4 YOENU
Ynen 10

MpaBaTa o4 yAenvMTe BO OTBOPEHNOT GOHA Ce CTEKHYBAaT CO 3anuLlyBatbe BO
PerucTapoT Ha yaenn BO OTBOPEHUOT MHBECTULMCKM GOHA LWTO ro Boau OpyLTBOTO.
OpywTBoto BOoaM Pernctap Ha yaenn Bo DOHAOT COrNacHO 3aKOHCKUTE U
NoA3aKOHCKMTE Nponucu. YNuUcoT Ha noaatoumute BO Perncrapot Ha yaenun ce BpLUm
BeHall Mo M3BpLIEHaTa ynaaTa M yTBPAyBaHeTO Ha HETO BPeAHOCTa Ha MMOTOT Ha
®oHA0T No yaen u Ha 6pojoT Ha yaenn WTo My npunara Ha UHBECTUTOPOT BO YMe Nme
M 33 YMja CMETKa e M3BpLUEHa ynaaTaTa.

Yaenvte nm rm o6e36e,u,yBaaT cnegHuUTeE NpaBa Ha CONCTBEHULUNUTE Ha yaenu:

e NpaBo Ha MUHGOPMUPAHOCT;
e MpaBo Ha Agen oA Aobuekata Ha PoHAOT;
e npaBo Ha npogaxkba Ha yaenn oa PoHAOT, ogHOCHO 06BpPCKa 3a OTKyN Ha

yaenu;
e MpaBO Ha McnaaTa Ha Aen o4, IMKBMAaLMoHaTa maca Ha PoHAaoT.

Ynen 11

CuTe CONCTBEHMLM Ha yAeNVM UMaaT efHaKBKM npasa Bo ®oHAOT. Yaenute BO
®oHAOT He MoXKaT cnobofHO Aa ce NpeHecyBaaT, OCBEH MO OCHOB Ha HAC/NeACTBO U
[lOroBOp 3a MOAAPOK. TaKBMOT MPEHOC MMA MPABHO A€jCTBO MO 3anuilyBare Ha
npeHocoT Bo Perncrapot Ha yaenn Bo PoHAOT o4 CTpaHa Ha [JpywTBoTO.

7. VHBECTULIMCKU LIEZIM U PU3UK Of, BNIOMKYBAKE U Of CTPYKTYPATA HA
®OHAOT

Ynen 12

MapuyHUTe cpeacTea ce NpubupaaTt npeKky npoaaxba Ha yaenm o GoHAOT, a
[pywTBOTO UCTUTE Ke M BAOXKYBa BO COMNACHOCT CO oapeabute on, 3aKOHOT,
MpocnektoT n CratytoT Ha POHAOT. POHAOT € BO CONCTBEHOCT Ha MMATenuTe Ha
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yaenn. ConctBeHMUNTE Ha yAEeNM MMaaT NpaBo Ha Cpa3sMepeH Aen og AobMBKaTa Ha
$OoHA0T, KaKo M BO cekoe Bpeme Aa nobapaaT ucniata Ha yAenoT M Ha TOj HauMuH Aa
ncranatog ¢GoHAOT.

Ynen 13

Kako nHBecTMTOpM BO ®OHAOT MOXKE A3 ce jaBaT AOMALIHM U/UAN CTPAHCKK,
GU3NYKM N/ mnn NpaBHM Anua.

Ynen 14

MHBecTuuMCcKaTa Uuen Ke ce ocTBapu Npeky npodecrMoHaNHo yrnpaByBake CO
cpeacTeaTta Ha GOHAOT, OAHOCHO Kpenpare Ha 6banaHcMpaHo NOPTHOIMO Ha XapTum
oA BpegHocCT.. Bo npouecoT Ha B/OXKYBakeTo ocobeHo BHMMaHMe Ke ce obpHe Ha
MWUHUMU3NPAHLE HA PU3MLMUTE KOU MOXKE Aa Ce jaBaT Kaj 0BOj BUA HA MHBECTUPaHsE.

Oen op cpeartcBata Ha PoHAOT Ke 6mMaat uHBectMpanu camo Bo UCITS
doHpoBuTe ynpaByBaHW og “Security Kapitalanlage AG (Security KAG)” kou ce
OCHOBaHM cornacHo Aunpektusata 2009/65/ELL n ABCTPUCKMOT 3aKOH 32 UHBECTULIUCKM
doHposn og 2011 rogmHa. Security KAG e gen og rpynaumjata GRAWE Group co
ceanwTe BO pau, AscTpuja. MNMokpaj nHBecTUparbe BO doHOoBMTE Ha Security KAG
nopt$oanoTo Ha PoHAOT Ke ro COMMHYBAAT M akuuu 1 apyrn poHaosm (ETF’s).

Ynen 15

Moronem pen opg cpeacrtsata Ha PoHAOT Ke BUAAT MHBECTUPAHM CpeacTBaTa
BO XapTuu 04, BPeAHOCT u/unn yaenn Ha GOHAOBM Ha M3[aBayM ume ceauuiTe,
OAHOCHO NpeTeXHa AejHOCT ce BPLUWN Ha TepuTopujaTa Ha cneaHumee 3emju: P. CesepHa
MakepoHuja; 3emjn uneHkm Ha OELL; 3emju uneHKn Ha EY; 3emjn uneHkn Ha LLEDPTA;
Lp»kaBn Kou He ce yneHkn Ha OEL, EY n UEDTA unm perynnpanm nasapm Ha XxapTum
0f, BPe4HOCT Ce Y/IeHKM Ha CBETCKa penepaumja Ha 6epsn - WFE

LOpywTBOTO Ke M UHBECTUpa cpeacTBaTa Ha PoHAOT BO cneaHUTE BMAOOBM
OUHAHUUCKN MHCTpYMeHTU: AKumu, oa 0% - 30%, Yaenn uam akumm Bo UHBECTULMCKMU
doHpgoBu, oa 55%-100%, HoBn emucum Ha xaptum oa BpegHocT, oa 0%-20% u
Jenosntu 1 cpeactsa Ha napuyHa cmeTka, og 0% - 45%. BnoxyBamaTa Ha cpeacTeaTa
Ha PoHAOT Ke 6MAaaT BO COrNacHoOCT Co oApeabute oa uneH 66 n 67 of, 3aKOHOT, Kako
n oppenbute og [paBUAHUKOT 3a A03BOJIEHU B/IOXKYBaka, OrpaHMYyBara Ha
B/IOXKYBakbaTa M NpedyeKopyBare Ha OrpaHnUYyBakbaTa 3a BAOXKYBakbe HA MMOTOT Ha
oTBopeHunoT ¢doHA o KomucnjaTta, Kou ce pesieBaHTHU 3a NIaHUPaAHaTa CTPYKTYpPa Ha
noptponmoTto Ha PoHAOT.

NHBecTULMCKaTa NOUTMKA Ha POHAOT MoXKe Aa buae cMeHeTa Co O4J1yKa Ha
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[pywTBOTO 33 3HA4YajHN NPOMEHU BO COAPKMHATA Ha MpocnekToT Ha PoHAoT. Mpes
[la v Hanpasu npomeHuTe [pywTBOTO € AOMKHO Aa noaHece Baparbe U aa nobue
opobpeHve on KomucujaTta 3a MsmeHyBakbe W/MAM LONONHYBake Ha MPOCMEKTOT.
[pywTBOTO BO POK 04 CeAyM KaneHOapCcKu AeHa og AobuBarbe Ha ogobpeHneTo Ke
M W3BECTUM CUTE COMCTBEHWLM HA YA, 3a HAcTaHAaTUTE 3HA4ajHU NPOMEHWU BO
NPOCNEKTOT BO NMCMeHa GOpmMa NPeKy MOLTa UAKN NPEKY eIeKTPOHCKa MowTa.

YneH 16

NHBecTMTOpUTE Tpeba Oa ce CBECHM [eKa CO B/OXyBareTo BO PoHAOT
npesemaatT onpeae/ieHn MHBECTULMCKN PU3NLMK, CO ornes Ha GaKToT AeKa BpeaHOoCTa
Ha GUHAHCUCKUTE MHCTPYMEHTM Ha NMas3apoT Ha KanuTan CEeKOjAHEBHO ce MeHyBa T.e.
BpeAgHOCTa Ha YAEeNoT MOXe fAa pacte WMAM onafa M NOBPaToT Ha noyeTHaTta
MHBECTMpPaHa CymMa BO CEKOj MOMEHT, He e 3arapaHTupaH. MHBECTULMCKMOT PUSUK
npeTcTaByBa BepOjaTHOCT MPMHOCOT Of, BNOXYBarbeTO BO onpeaefsieH MOMEHT Aa
6uae noman oA 04eKyBaHWOT UAN HEraTUBEH.

Bungosute pusnum on Kon AUPEKTHO MU UHOUNPEKTHO 3aBUCHU pa6OTeI-bETO Ha
CDOHAOT M HEroBuTe pPe3yNnTaTh ce chegHuBe:

- [lasapeH pu3suk;

- KamaTteH pusuk;

-  KpeguteH pusuk;

- JInkBuAeH pusuk;

- BanyTteH pusuk;

- PwusuKk og npomeHa Ha AaHOYHUTE NPoNUcK;
- [oAUTUYKN pU3BHKK;

- OnepaTuBeH pU3KK.

8. BJIOYBAHE BO ®OHZIOT, HAYMH HA MPOAAMBA U YNIUC, KAKO M HAYUH HA
OTKYN HA YAE/N BO ®OHAOT

HAJHU30K U3HOC HA B/IOXYBAHE

Ynen 17

HajHUCKMOT n3HOC Ha BNOXKyBare Bo PoHAoT nsHecysa 1.000,00 aeHapw.

MNPOLAMBA N YIINC HA YAE/IN



Ynen 18

OpywTBOTO 3a ynpaByBatbe CO OTBOPEHW W 3aTBOPEHU MHBECTULIMCKM
doHaoBuU, No fobMBareTo Ha oaobpeHmne oa Komucujata 3a ocHoBarbe Ha PoHAOT,
nsaasa ygenv so PoHAOT.

Ynen 19

Cekoe NpaBHO UAN GU3MYKO NNLE MOXe Aa npuctanu KoH PoHaoT u aa
M3BPLUYBA TPAHCAKUMM CO YyAENU CO CKAydyBakbe Ha [Orosop 3a B/IOXKYyBake BO
OTBOPEH MHBECTULUMCKMU GOHA (BO MOHATaMOLLIHWOT TeKCT JorosopoT). Mpu npsoTo
nsgaBakbe Ha yaenu [loroBopoT ce CMeTa 3a CK/yYeH BP3 OCHOBAa Ha MOAHECEHO
b6apatbe 3a Ms3gaBakbe Ha yaenu (Bo MOHAaTaMOLWHWMOT TeKCT bapareTo), ynaata Ha
napuyHUTE CPeacTBa BO U3HOC AedMHMpPaH Bo bapakeTo 04 CTpaHa Ha BAIOXKYBaYoT U
npudakarbe Ha NogHeceHoTo bapare 1 ynaaTteHUTe NapuYyHn cpeacTsa of CTpaHa Ha
ApywTBoTO. MpKN NOHaTaMOLWHUTE U3aaBakba Ha yAenun Ke ce peannsmpaar co ynnaTa
Ha NapUYHK CPEeACTBA M 3anuLLyBakbe BO PerncrapoT Ha yae v Koj ro BoAu ApYLUTBOTO.
Mop ynnata Ha NapuyHW cpeacTsa ce noapasbupa peaneH NPUAMB Ha MaPUYHM
CpeacTBa Ha TpaHCaKUMCKaTa CMeTKa Ha poHAoT. bapakbaTa 3a U3gaBakbe Ha yaenm ce
nono/sHyBaaT Ha nocebeH dopmynap nsrotseH og ApywTtsoTto. Popmynapute mokat
[a ce NoaurHat W nonoJsiHaT cekoj paboTeH AeH BO AEN0BHUTE MPOCTOPUU Ha
[OpywTBOTO MM HaABOP O, AENOBHUTE MPOCTOPUM NPEKY MHBECTULIMCKUTE areHTU Ha
APYWTBOTO W Ha WHTEPHeT CcTpaHata Ha [ApywTtso www.wvpfondovi.mk.
MNHBECTULMCKN areHTN ce A0rOBOPHO aHraXKMpaHuTe n1ua o CTpaHa Ha JpylwTBoTo.

YneH 20

Mpu noaHecyBare baparbe 3a M34aBarbe HA yAenu, CTpaHKa - GU3NYKO
MLEe ce NermTMmupa CO BaXKeYKM AOKYMEHT 3a IMYHA uaeHTUdUKaumja (nmyHa
KapTa uam nacouw).

Mpu nogHecyBare baparbe 3a U3gaBakbe Ha yAeIn CTPaHKa - NPaBHO /IMLE,
Tpeba fa f0CTaBM BEPOAOCTOEH AOKYMEHT COMIaCHO CO 3aKOHCKUTE MPOMUCK, KaKo
TEKOBHa cocTojba oA pernctpauumjata UAn Apyr 4OKYMEHT 04, Hag/eXXeH OpraH u
NIMYHA KapTa 0Z, 3aKOHCKMOT 3aCTanHMK Ha NPaBHOTO /MLE.

AKO npu nogHecyBakeTo Ha bapawetro 3a wu3gasarbe Ha yaenwm,
CTpaHKaTa, GM3NYKO MAM NPABHO /iMue, Ce MNpeTcTaByBa NPeKy NONHOMOLUHMUK,
bapareto 3a u3gaBartbe Ha yaenn Tpeba ga NPUNOKM U HOTAPCKM 33aBEPEHO
NONIHOMOLLHO, Koe Tpeba Aa CoAPKM U3PMUYHO OBACTYBaHbE 3a KyNnyBake Ha yaenu.

Bo onpeaeneHn cneunduyHm cnydam (Kora cTpaHKkaTa € ManoneTHO AnLe Uam



MLE Ha Koe My e AeNyMHO WAW LEeNOCHO OrpaHM4YeHa AefioBHATa CnocobHocCT),
Bapatbe 3a u3gaBarbe Ha yAenu NogHecyBa 3aKOHCKMOT 3acTanHuK (poawuTen,
cTapares, MOCBOMTEN) Ha MaN0/IETHOTO INLLE UK IULLETO HA KOe My € AeNYMHO UK
LLe/IOCHO OrpaHnYeHa AenoBHaTa cnocobHocT

Ynen 21

JNInyHuTe nogaToum Kom ce cobupaat, 06paboTyBaat M KOPUCTAT 04 CTPaHa Ha
OpywTBoTO, ce 06paboTyBaaT eANHCTBEHO BO COMACHOCT CO LeAUTe YTBPAEHWU CO
3akoHoT, lMpocnekToT M CraTytoT Ha POHAOT, @ BO COrNACHOCT CO MponucuTe 3a
3alUTWUTA Ha IMYHMUTE NOAATOLM.

YneHn 22

MpBOTO KynyBak-e Ha yAEeAU Ce peanv3npa BP3 OCHOBA Ha NoAHeceHo baparse
3a U3aaBarbe Ha yaenu (Bo NoOHaTaMOLLIHMOT TeKCT bapakeTo), ynnaTa Ha NapuyHuTe
cpeactBa BO M3HOC AeduHMpaH BO bapakbeTo 0f, CTpaHa Ha B/IOXKYBAuYoT W
npudaKkare Ha nogHeceHOTo bapatbe M ynaaTeHUTe NAaPUYHKU CPEACTBA OZ CTPAHA Ha
ApywTBOTO. MOHAaTaMOLWHWTE KynyBakba Ha yAeAn Ke ce peannsmpaar co ynnaTa Ha
MapWYHKU CPeacTBa U 3anuLyBakbe BO Pernctapot Ha yaenum Koj ro Bogm ApyLTBOTO.
[pywTBOTO Ce 06BP3yBa AE€Ka CO yNaaTeHUTe NapUYHKN CPeACTBa Ke ynpaByBa KaKo co
[ieN of, 3aeAHNYKMOT MMOT BO COMIACHOCT CO YC/IOBUTE Ha3HayeHu Bo MpocneKTorT.

YneH 23

JOKOANKY WHBECTUTOpUTE NapUYHUTE CPeacTBa 3a KynyBakbe Ha yaenun rm
ynnataTt BO TeKOT Ha geHoT (T) go 24:00 yacoT, McTUTe KynyBaaT yaenun crnopep,
BpeAHOCTa Ha yAenoT Ha AeHOoT Ha ynnartaTta (T). 3a ynnartata m3BpleHa no 24:00
YyacoT, yaenuTe ce KynyBaaT cnope, BpeAHOCTa Ha NoeAMHEYHMOT yaAen Ha HapeaHMoT
aeH (T+1).

BapatbaTa 3a M3gaBatbe Ha yAenuM WM ynaateHuTe napuyHM cpeactsa BO
OTBOPEHMNOT UHBECTULIMCKM GOHA, KoM Ce NPUMEHU BO HepaboTeH AeH, APYLUTBOTO 3a
ynpaByBakbe Ke r'v npecMeTyBa No LeHaTta Ha yaenuTe of, NpBMOT HapeaeH paboTeH
[lEH.

Ynen 24

MoTBpAa 3a KynyBakse 1 cocTojba Ha yaenu, 6e3 pa3nnKka Ha HaYMHOT Ha Koj ce
CTeKHaTM My ce u3gaBa Ha MIHBECTUTOPOT oA CTpaHa Ha [pywTBOTO, BO NMUCMEHa
dopma MnAun Ha Apyr coogBeTeH TpaeH meauym 6e3 ognaratbe, a He nogouHa og 1
(epeH) paboTeH aeH oa peanvsaumjata Ha 6aparbeTo 3a U34aBakbe Ha YAEeNN.



YneHn 25

3a u3jageHuTe yaenu ce BOAM €BMAEHUMja BO eNeKTPOHCKa ¢opma BO
[pywTBOTO 1 BO Aeno3uTapHaTa baHKa.

OTKYN HA YOENN
YneH 26

Cekoj conctBeHuMK Ha yaenu og, PoHAOT MMa npaso Aa 6apa oTKyn Ha oapeaeH
6poj an cute yaenm Kou rm noceayBsa v Ha Toj HauymH ga ucranm og, PoHaoT.

BpeaHocTa Ha ceKoj noeanHeYeH yaen ce ucnnatysa 6es oabutoum.

ConcTBeHMUMTE Ha yAENM MOXKaT BO CEKOoe Bpeme Aa nogHecat baparbe 3a

OTKYN Ha cuTe WM Ha oapeneH 6poj Ha yaenun. bapatbe 3a OTKyn ce NOMNOAHYBA Ha

nocebeH ¢opmynap m3rotBeH og LpywTBOTO, @ MCTMOT MOXe Aa ce pobue BO

ceauwTeTo Ha [pywTBOTO, KaKo M MPeKy MNpoAarkHaTa Mperka BOCMOCTaBeHa Ha

[LOrOBOPHa OCHOBA.

Bo onpeaeneHu cneumduryHM cayydam (Kora cTpaHkaTa € MasofeTHo fuue

WU IMLLE HA KOe MY e A.e/lyMHO MW LLe/IOCHO OrpaHnYeHa Ae0BHaTa cnocobHocT),

Bapatbe 3a OTKyn nogHecyBa 3aKOHCKMOT 3acTanHWK (poauTen, cTapaTten,

NMoCBOMTEN) Ha MaI0/IETHOTO /IMLLE MU IMLETO HA KOE MY € AielyMHO UM LLeJIOCHO
orpaHu4YeHa AenoBHaTa cnocobHOCT HaBeAeHO Ha [1oroBopoT.

YneH 27

Mpu noaHecyBate Ha baparbe 3a OTKyn, CTpaHKaTa 33a40/KUTENHO ce
NEermTMMmMpa Co COOABETEH AOKYMEHT. U3NYKO /IMLE Ce /IETUTUMMPA CO BaXKEUKM
AOKYMEHT 33 MYHa uaeHTUdMKaumja (nMyHa Kapta uam nacow). JOKONKY CTaHyBa
360p 33 NpPaBHO NMLE, NETMTUMMUPAHETO CE BPLUM CO NOAHECYBakbe Ha BEPOLOCTOEH
[LOKYMEHT COMNacHO CO 3aKOHCKMTE MNPOMWCM, KAKo TEeKOoBHa CcocTojba of
peructpauujata uauM Apyr OOKYMEHT 0f, HAA/IeKeH OpraH W /AMYHa KapTa op,
3aKOHCKMOT 3acTanHMK Ha NPaBHOTO nLe.

YneH 28

OTKYyNoT Ha yaenuTe ce BpLIK cnopej, LeHaTa WTo oArosapa Ha BpeAgHoCTa Ha
yAenoT yTepAeHa NPBUOT HapeaeH AeH Ha NpoleHa No nogHecyBareTo Ha baparbe
3a OTKYM Ha yaenu (Bo HaTaMOLLHMOT TeKcT: baparbe 3a oTkyn). JokonKy bapareTo 3a
OTKyn e nogHeceHo no 14:00 4yacoT Ha TEKOBHMOT AEH, UCTOTO Ke Ce CMeTa AeKa e
NPUMEHO HapeaHWOT AeH.



BaparbaTa 3a OTKyNn Ha yAenu Ha OTBOPEHMOT MHBECTULMCKM POHA KOMU ce
NPUMEeHM BO HepaboTeH AeH, 4PYLWITBOTO 3a YNpaByBakbe Ke r'v MpecMeTyBa Mo LeHaTa
Ha yaenute oA NPBUOT HapeaeH paboTeH AeH.

YneH 29

MoTBpAaa 3a oTKyn M coctojba Ha ygenu my ce usgasa Ha MHBecTuTOpOT 0f
CTpaHa Ha [pylwTBOTO, BO NTMCMeEHa dopma UM Ha APYr COOABETEH TPaeH meanym 6e3
oAnararbe, a He nogouHa oA 1 (eaeH) paboTeH aeH og peanunsaumjata Ha 6apareto
33 OTKYN ygenu. 3a OTKyNeHUTe yaenun ce BOAM eBUAEHUM]A BO €NEKTPOHCKA dopma
BO [pywTBOTO M BO [leno3nTapHaTa 6aHKa.

Ynen 30

Ha ocHoBa Ha noaHeceHOTO bapakbe 3a OTKYN 04, CTPaHa Ha CONCTBEHUKOT Ha
yaenv, [pywTBOTO AaBa Hajor Ao AenosutapHata 6aHKa, Koja BpLIM McCnaaTa Ha
YTBPAEHMOT M3HOC Ha TPAHCAKLMCKA CMETKA Ha CONCTBEHMKOT Ha yAennTe, HaBeaeHa
BO obpaseuoT Ha bapareTo 3a oTKyn.

Bo cnyyam Kora KAMEHTOT € MasioNeTHO /iMue, ucnaataTa Ha yTBPAEHMOT
M3HOC Ce BPLUM Ha TPAHCAKLIMCKA CMETKa Ha 3aKOHCKM 3aCTanHUK Ha COMNCTBEHMKOT
Ha yAenu HaBeAeH Bo baparbeTo 3a OTKyn.

[pywTBOTO € AO0/IKHO A3 M3BPLIKM MCNaaTa Ha CpeacTBaTa 3a OTKyMeHuTe
yaenv og, PoHAOT HajaouHa 7 (ceaym) KaneHOApCKM AeHa no npuemoT Ha bapareTo
3a OTKyn.

9. HAYMH U BPEME HA MPECMETKA HA HETO BPEAHOCTA HA MMOTOT HA
®OHAOT

Ynen 31

HeTo BpeaHOCTa Ha MMOTOT Ha POHAOT ce yTBPAYBa KaKo pas/iMKa nomery
BpPeAHOCTa Ha MMOTOT Ha POHAOT (04HOCHO MasapHaTa BPeAHOCT Ha GUHAHCUCKUTE
MHCTPYMEHTUN BO KOU Ce BNOXKEHU cpeacTBaTa Ha PoHAOT) M BpeAHOCTa Ha BKYNHUTE
06Bpckn Ha POHAOT, U ce NpecMeTyBa CoriiacHo co MpaBMAHUKOT 3a yTBpAYyBake Ha
HeTO BpeAHOCTa Ha MMOTOT Ha OTBOPEH W 3aTBOPEH MHBECTUUMCKM GOHA M 3a
npecmeTyBatbe Ha HETO BPEeAHOCTa MO YAEN MU MO aKuMM BO UHBECTULMCKM GOHA,
[loHeceH of cTpaHa Ha Komucwjarta.

MmoToT Ha POHAOT Ha AEHOT Ha BpeAHYBatbe NpeTcTaByBa 36Mp Ha BpeaHOCTa
Ha CUTe BMAOBM Ha CPeACTBA KOM CO 3aKOHOT Ce NPOMWLLIAHW KaKo [03BOJIEHU
B/IOXKYBatba M KOWM Ce BO COFMACHOCT CO OrpaHMYyBarbaTa 3a BJ/IOXKYBakbe Ha
cpeactBata Ha PoHpoT. HeTo BpegHOCTa Ha MMOTOT Ha POHAOT Ha AEHOT Ha
BpeAHyBakbe Ce NpecmeTyBa BP3 OCHOBA Ha Ma3apHUTe BPeAHOCTU Ha XapTuuTe Of
BPEAHOCT U Aen03nTUTE BO PUHAHCUCKUTE UHCTUTYLUN U APYTM UMOTHU BPEAHOCTM
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Ha ®oHAOT, CO 0a3ematrbe Ha 06BpCcKMTE Ha POHAOT HA UCTUOT AeH. HeTo BpeaHocTa
Ha MMOTOT Ha POHAOT NO yAeN e HETO BPeAHOCT Ha MMOTOT Ha ®oHAOT NoaeneHa co
6pojoT Ha yaenute Ha POHAOT Ha AEHOT Ha BpegHyBakbe.

Ynen 32

[leH Ha BpeHYBatbe e AeHOT 3a KOj Ce NpecmeTyBa HETO BpeAHOCTa Ha UMOTOT
Ha ®oHAoT. [leHOT Ha BpegHyBake (T-1) My NpeTxoan Ha AeHOT Ha npecmeTKa (T) Bo
TEKOT Ha KOj LITO Ce NpecmMeTyBa HeTO BPeAHOCTa Ha MMOTOT Ha PoHAOT.

Ynen 33

BKynHMOT 6poj Ha yaenu Ha POHAOT Ha AEeHOT Ha BpeAHYyBaHETO Ce yTBPAYBa
CO HamanyBatbe Ha BPOjOT Ha yAenu og, NPETXOAHWOT AeH Ha BpeaHyBakbe Kou
®OHAOOT r'v NOBAEKOAN 33 CMETKA Ha /IMLLaTa KOW Ha AEeHOT Ha BpeAHYBaHEeTo NnoaHene
H6aparbe 3a OTKyN Ha yaenute Bo PoHAOT M CO Toa NpecTaHane Aa buaart conctBeHUUM
Ha yAenuTe, a ce 3rosiemyBa 3a 6pojoT Ha yaenn kom PoHAOT rv M34an Ha AnuaTa ymm
CPeAcCTBa Ha AEHOT Ha BPeAHYBaHETO Ce eBUAEHTUPAHN Ha cMeTKaTa Ha PoHAZoT co
LUen 3a KynyBake Ha yaenu Bo PoHAOT, a Ce BO COMMACHOCT CO YCNOBUTE BO
MpocnekToT 1 CtatytoT Ha POHAOT.

YneH 34

HeTo BpegHoCTa no yaen v BKynHUOT 6poj Ha yaenu Ha PoHAOT ce npecmeTysa
M M3pa3yBa BO YETMPU AeUMManHU mecTa. CuTe 3ronemyBarba M HamasyBakba Ha
6pojoT Ha yaenn Bo PoHOOT ce NpecMeTaHW M U3PA3eHU BO YETUPU AeuuManHu
MecTa.

Ynen 35

HeTo BpeaHoCTa Ha UMOTOT Ha POHAOT M HETO BPeAHOCTA HAa MMOTOT MO yaen
ce npecmeTyBa cekoj paboTteH aeH Ao 16:00 yacoT 3a CeKoj AeH oA roanHaTa.

10. BPEME, HAYUH U 3AYECTEHOCT HA NMPECMETKA HA NMPOAAXHATA LEHA NPU
M3OABAHKLE HA HOBU YAOEINU WUNIW OTKYN HA YAENN, KAKO U HAYUH HA
OBJABYBAE HA LLEHUTE

YneH 36

MNoyeTHaTa LeHa Ha noeguHeveH yaen o PoHO0T u3Hecysa 100,00 aeHapw.
LieHaTa Ha yaenuTe Bo POHAOT € eANHCTBEHA LEeHa e4HAKBa Ha HETO BPeAHOCTA Ha
MMOTOT Ha POHAOT NO yaen, Koja ce NpecMeTyBa BP3 OCHOBA Ha Ma3apHaTa LeHa Ha
cuTe PUHAHCUCKM MHCTPYMEHTU o4 NopTdoanoTo Ha PoHAOT.
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Ynen 37

HeTo BpeaHOCTa HA UMOTOT Ha POHAOT M HETO BPEAHOCTA Ha MMOTOT MO yaen
ja npecmeTyBa [pyWwTBOTO, @ ja KOHTPOAMPA U ja NOTBPAYBa Aeno3uTapHaTa H6aHKa
KOja MCTOBPEMEHO € 0A4rO0BOPHA M 33 TOYHOCTA Ha NPeCcMeTKUTE KOU ce AOoCTaByBaaT
A0 Komucujata. Heto BpeagHoOCTa Ha UMOTOT Ha POHAOT M HETO BPEeAHOCTA HA MMOTOT
Nno yAaen ce UCKaXkyBa BO AeHapu U BO eBpa NOo cpedeH Kypc Ha HapogHa baHka Ha
Penybnnka CeBepHa MakenoHMja KOj BaKM Ha AE€HOT Ha BpeaHYyBakbe.

Ynen 38

LleHaTa 3a npogarkba Ha HOBUTE YAEAN UAM OTKYN Ha NOCTOjHUTE € eAHaKBa
Ha HeTO BPeAHOCTa Ha UMOTOT Ha PoHAOT no yaen. NMpoaaxkbata Ha yaenm Ha PoHaoT
ce BpPLWM NO UeHaTa Koja e yTBpAeHa Ha [AEeHOT Ha KOj e M3BpleHa ynaatata Ha
cmeTKaTa Ha ®oHAOT, 3roNeMeHa 3a B1e3eH HaJlOMEeCTOK cornacHo MNpocneKTor.

BpeaHocTa Ha yAenoT, Kako M apxvBaTa Ha BPeAHOCTW Ha yAesnoT KoM U
n3pasyBaaT LeHuTe 3a npoaakba Ha HOBMTE OAHOCHO OTKYM Ha NOCTOjHUTE YAENU Ha
onpeaeneH patym ce objaByBaaT Ha WHTEpPHET CTpaHuuaTa Ha J[pywTeoTo.
YTBpAeHaTa ueHa Ha yaenute Bo PoHAOT ce 0b6jaByBa CeKOrawl Kora e M3BpLIEHO
KynyBatbe uau npoaaxba Ha yaenn so PoHAaoT.

11. OKO/THOCTM NO/A, KON MOXE A A0JAE A0 NPEKWH HA NPOAAMEA U OTKYI
HA YAENN

YneH 39

MpogaaxkbaTta u OTKYNOT Ha yaenute Bo GoOHAOT MOXKe Aa Ce NPeKUHe JOKOKY
[pywTBOTO M Aeno3uTapHaTa baHKa CMeTaaT AeKa He € MOXHO Aa ce YyTBPAM ToYHaTa
LLeHa Ha MMOTOT oZ4 NopTdPoMoTo Ha POHAOT, NPU WTO NpecTaHysa npoaaskb6arta u
OTKYMOT HA YAEeNn BO MHTEpec Ha NOCTOeYKUTE U NOTEHLMjAIHUTE COMNCTBEHULUM HA

yaenu.

YneH 40

MpeKknH Ha npogaxkbata M OTKYMNOT Ha yAEeAn BO OTBOPEHMOT MHBECTULMCKU
$OHA MO3Ke Aa HacTaHe M Kora BO POK O, eZleH AeH ce AocTaBaT bapatkba 3a OTKYM Ha
yaenv oa $GoHAOT BO M3HOC noronem o 10% oa BpeaHOCTa Ha MMOTOT Ha GoHAOT, a
$OHAOT BO 3aKOHCKM NPOMULIAHUOT POK HE € BO MOXKHOCT Aia M1 peanunsunpa baparaTa.
MpeKnHOT Ha Npoaaxba 1 oTKyn Ha yaenu, ApywTeoTo Ke ro npujasu go Komucujata
M Ke ro objaBM BO HajmanKy ABa p[HEBHM BecHUUM Bo Penybnuka CesepHa
MakenoHuja, U Ha CBOjaTa MHTEPHET CTpaHuua. MpeknH Ha npoaaxba n OTKyn Ha
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yaenv, pywTBOTO MOXKe Aa M3BpWK no AobuBarbe Ha COrNacHOCT of CTpaHa Ha
KomucujaTta 1 3a UICTUOT MUCMEHO Ke MM U3BECTU COMNCTBEHULMUTE HA YaAENun.

Ynen 41

[pywTBOTO 3a ynpaByBatbe CO OTBOPEHM W 3aTBOPEHU WHBECTULMCKU
¢$oHA0BM BeAHall, HE NOKACHO o4, 24 Yaca NO KOHCTAaTMPaHEeTO AeKa He MOXKe Aa ja
YTBPAW TOYHATa LEHa Ha MMOTOT og noptdonmoto Ha doHaoT, Ao KomwucwujaTta
A0CTaByBa baparbe 3a A06MBaHbe COrNAcHOCT Ha NMPEKUH Ha npogaxkba M oTKyn Ha
yAEenn Ha OTBOPEHUOT MHBECTULMCKU GOHA,.

YneH 42

Bo nepuoaoT Ha noctankata 3a gobwuBarbe cornacHoct og KomucujaTta 3a
NPeKknH Ha npoaarkbaTta M OTKYNOT Ha yAeNn BO OTBOPEHMOT UHBECTULMUCKN dOHA,
[pywTBOTO HE CMee Aa NpoAasa W OTKynyBa yaenu og GoHA0T ce A0 3aBpLUyBakbe Ha
nocTankaTta 3a AobuBarbe COrnacHocT Koja ce Boau npesn Komwucujata. MpuspemeH
NPEeKMH Ha Npoaaxba M OTKyN Ha yAeNn MOoXe [a HacTaHe M A0oKosKy KomucujaTa ce
CTEKHe CO CO3HaHWja, MAXN MM ONpaBAaHW NPUYNHU 32 COMHENK AEKa HA BNOXKYyBauuTe
MM Ce HaHeCyBa WTeTa NopagM HeTOYHA NPpecMeTKa Ha LeHaTa Ha yaenute 8o PoHAOT.

YneH 43

MpekMHOT Ha npogaxkba WM OTKyn Ke 3aBpwM OTKAKo [pywTBOTO M
Aeno3nTapHaTta baHKa oueHaT AeKa € MOXKHO A3 ce ogpeam ToOYHaTa LeHa Ha UMOTOT
Ha NOpTPOAMOTO Ha OTBOPEHMOT POHA, a HajaoLHA BO POK 04, 28 AeHa 04, NOYETOKOT
Ha npecTaHOKOT ocBeH aKo Komucmjata He ce corsacM 3a NpoJoNXKyBame Ha
Ha3HA4YeHMOT POK. M3BecTyBarbeTO 33 NPOAO/IKYBakbe Ha NpoaaxbaTta M OTKYNOT Ha
yaenn sBo ®oHAoT Ke ce objaBu BO Hajmanky ABa AHEBHM BecHuuu Bo Penybnuka
CesepHa MakegoHuja.

3a BpemeTO AofeKa Tpae NPeKMHOT Ha npoga)kba m OTKyn Ha yapenwm,
[pywTBOTO MOKE Aa NPOAOJIKM CO NpUMarbe Ha bapatba 3a Nnpoaaxkba nam oTKyn Ha
yAenu Kou Ke ce peanu3vpaaT Mo 3aBplUyBarbeTO Ha MNpeKuHoT. [loaeka Tpae
NPEKMHOT cuTe baparba 3a OTKyn uam npoaaxkba Ha yaenn Hema aa 6uaat nssplueHu
BO POKOBUTE NpeasunaeHmn co osoj CtaTtyT u MNMpocnektot Ha PogHOT.

12. HAOOMECT U TPOLLOLUMU 3A USOABAHE N OTKYM HA YAE/NIN

HAAOMECT U TPOLLUOLIX HA TOBAP HA UMOTOT HA ®OHAOT
13



YneH 44

Ha ToBap Ha MmoTOT Ha DOHAOT ce MpecmeTyBaaT CAeAHUTE HAAOMECToUM M
TpOLLOLUM:

e HapomecTok 3a ynpaByBahe co PoHAOT;
e HazomecToK Ha genosutapHaTa baHKa;
e Tpowouy BO BPCKA CO Kynonpogaxkba Ha MMOTOT Ha
doHAoT;
e [lpyru TpowoumM KoM Ke NpounsnesaT BO TEKOT Ha paboTereTo.
Hadomecmok 3a ynpasysarbe co PoHOom

YneH 45

HagomecToKoT Koj ce HannatyBa oa PoHAOT e HagoMecToKoT 3a
ynpaByBate Ha [pyLITBOTO, @ KAKO OCHOBMLA C€ KOPWUCTU BKyNHaTa BPeAHOCT Ha
MMOTOT Ha GpOHAOT HamMasieHa 3a U3HOCOT Ha 06BPCKUTE Ha GOHAOT BP3 OCHOBA Ha
BN10XKYBatbaTa BO PUHAHCUCKM MHCTPYMEHTU, HA AEHOT Ha BpeAHyBare Ha PoHaoT,
no cnegHata ¢popmyna:

OcTBapeH roamiuleH HagoMecT 3a yrnpasyBare X 1 / 365

[ApywTBOTO HaNaTyBa Ha4OMECTOK 3a ynpaByBake BO BUCUHA of, 2,00% rogniwiHo
0f, BKyMNHaTa BpeAHOCT Ha MMOTOT Ha POHAOT HaMasieHa 33 USHOCOT Ha 0H6BPCKMTE Ha
$OHAOT BP3 OCHOBA Ha BJIOXKYyBarbaTa BO PUHAHCMCKM WMHCTPYMEHTU U UCTMOT BO
uenoct my npunara Ha [AdpywTtsoTto. [ApywTBOTO O Han/iaTyBa HAafLOMECTOKOT 3a
ynpaByBake egHall MeceyHo, Kako 36up Ha cuTe AHEBHWU BPeAHOCTU HA HAAOMECTOK
33 MeCeLLoT Ha KOj LUTO Ce 0AHecyBa NpecmeTKaTa.

Hadomecmok Ha deno3zumapHama 6aHKa

YneH 46

[pywTBOTO Ha TOBap Ha MMOTOT Ha POHAOT Naaka HAZOMECTOUM M TPOLLOUM
Ha fgeno3uTapHaTa OaHKa 3a pabotute Kou ce AedMHUpPaAHM BO AOroBOPOT CO
Aeno3suTapHaTta 6aHKa, 3akoHoT, CtatyTtoT 1 MpocnekToT Ha PoHaoT U Tapudara 3a
Ha4OMeCTOLM M TPOLWOLM 3a BpLuere Ha paboTun Ha [leno3mTtapHaTa HaHKa.

Ha ToBap Ha umoToT Ha PoHpoT, ApywTBOTO HA [leno3nTapHaTta 6aHKa 1 naaka
HaZLOMEeCTOK NpecmeTaH Ha roAMLWHO HUBO, KOj Ce MPecMeTyBa 04, BKyNHaTa BpegHOCT
Ha MMOTOT Ha POHAOT HamasieHa 3a M3HOCOT Ha 06BpPCKUTe Ha GOHAOT BP3 OCHOBA Ha
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BNOXKYBatbaTa BO GUHAHCUCKM MHCTPYMEHTU Ha POHAOT, Ha AEHOT Ha BpeAHYyBakbe Ha
MMOTOT Ha OHAOT, CO NPUMEHA Ha CNeAHUBE CTaNKMU:

[o 1.000.000.000,00 geHapm 0,21%
Oz 1.000.000.001,00 —1.800.000.000,00 peHapwm 0,19%
Hapg 1.800.000.001 geHapwm 0,17%

npOLI,EHTOT Cce UCKaXXyBa Ha roguwHO HMBO CO NMpuMmeHa Ha NponopunoHaiHa
mMmeToada actual/actual, d Hannatata Ha HAAO0OMECTOKOT Ce BpLKN Ha meCce4yHa OCHOBa.

MNcTo Taka, Ha ToBap Ha MMOTOT Ha PoHAOoT, ApyWTBOTO Ha Aeno3uTapHaTa
6aHKa 1 nnakKka 3a TpoloumMTe Ha cyb-aenosunTtapHa 6aHKa. M3HOCOT Ha oBMe TpoLLoUM
€ eHaKOB Ha peasIHO OCTBAapPEHUTE TPOLLOLM.

Tpowoyu 80 8pcKa co Kynonpodaxba Ha umomom Ha @oHOom

Ynen 47

OBMe TpoOWOUM U COAPMKAT CUTE TPOLIOLM MNOBP3aHM CO KynyBarbe MU
npoAasakbe Ha MMOTOT Ha POHAOT (Ha NpMMmep: TPOLWOLM 3a BPOKEPCKU NPOBU3UM,
H6ep3aHCcKa TaKca, Takca 3a LleHTpaneH aenosuTap Ha XapTUK o4 BPe4HOCT, AaHOUM U
€BEeHTyalHW ApYyrM TPOLIOLM MOBP3aHU CO MOPAMHYBAHETO Ha TpaHCaKuuuTe).
M3HOCOT Ha OBME TPOLLIOLM € BO BUCMHA Ha CTBAPHMTE TPOLIOLM KOM Npounsnerysaar
04, 40r0BOPUTE, OAHOCHO TapUHULMTE HA peNeBaHTHUTE MHCTUTYLMKN U UCTUTE Ce Ha
TOBap Ha MMOTOT Ha PoHAOT. TpoLoLumMTe 33 KynyBakbe M NPOAABakbe ce Pa3InKyBaaT
BO 3aBMCHOCT O TUMOT Ha XapTUUTe 0Z BPEAHOCT U FOIeMUHATa Ha HANorOoT.

Jpyau mpowouyu Kou Ke rpou3sae3am 6o mekom Ha pabomerbemo

YneH 48

OcTtaHatn Tpowoun Koun Ke npoun3nesat BO TEKOT HA pa60Te|-beTo, a Ce HanaaTyBaaT Ha
TOBApP Ha UMOTOT Ha (DOH,CI,OT ce:

v Tpolouu 3a roguilHa pesnsuja;
v TPOLIOK 3a 1UcniaTa Ha AaHOLUM Ha OTBOPEHUOT GOHA;
v Tpowoum 3a meceyeH HagomecT Ha Komucujata;

v Tpoluouu 3a BpaKkarbe Ha JaHOK Ha AUBUAEHAA AOKO/IKY M3HOCOT Ha UCTUTE
€ NOHM30K 04, U3HOCOT Ha NPUAMBOT 04, NOBPATOT Ha AAHOKOT Ha AMBUAEHAA
15



(npu ucnnata Ha gMBMAEHAA 04, CTPAHCTBO Ce 334 PKyBa AaHOK Ha f06MBKa o,
CTpaHa Ha ncniakayoT BO 3eMjaTa Ha ucnnata. Bp3 ocHoBa Ha mefyHapoaHuTe
O0roBopu 3a opberHysarbe Ha ABOjHO OZAHOYYBae CKAy4eHU Mmery P.
CeBepHa MaKegoHuja U gpyrn 3emjn, OpywTBOTO MMa NpaBo ga nosege
nocTanka 3a BpaKakbe Ha 33a[p*KaHWMOT OAHOK NpU UCnaaTa Ha AuBUAEHAA.
[pywTBOTO Ke NoKpeHe BakBa MNOCTankKa camo BO C/ly4anTe BO KOM M3HOCOT Ha
BpaTeH [AaHOK Ke 6uae noronem of, peasHO HacTaHaTMTe Tpowouu 3a
NOKpeHyBatbe Ha NocTankaTa). TyKa BAeryBaat TPOLOLM KOH Cyb-aAeno3nTapHa
6aHKa 33 M3roTByBatbe Ha Bayyepu 3a NOBPAT HA AAHOKOT Ha AMBUAEHAA NO
XapTuja o4 BPeaHOCT M TPOLWOLM KOH geno3uTtapHa 6aHKa 3a nocpeaysarbe BO
NPOLLeCOT Ha NOBPaAT Ha AAHOKOT, COMNacHo aktyenHuTe TapudHMUM Ha
6GaHKMTE, KAKO M OCTaHATM pPeasiHU TPOLLOLM (NOWTAapUHA, TPOLLIOLM 33 NPEBOA,
HaJAOMECTOLUM KOW M HanaaTyBaaT AaHOYHUTE YMpaBuM Ha COOABETHUTE
AprKaBK o4 Kou ce bapa NnoBpaT Ha AaHOKOT U C/.)

Osue Tpowouu rn cogpat TpowounTe Kon Ke npounsne3sat BO TEKOT Ha pa60Te|-beTo

Ha (DOH,CLOT n Ke ce HannaTyBaaT Ha TOBApP Ha MMOTOT Ha cDOH,EI,OT BO BUCUHaA Ha peaIHO

OCTBapeHuUTe Tpowoun Kon nponsnerysaat og aoroeopute, o4HOCHO TapMd)HMLI,VITe Ha

peneBaHTHUTE MHCTUTYUUNN.

HAOOMECT U TPOLLOUU HA TOBAP HA MHBECTUTOPUTE

YneH 49

HapgomecToumTe KoM MOXKe Aa ce HannaTyBaaT 04 UHBECTUTOPOT BO cDOH#I,OT ce:

BneseH HaZoMecTOK Koj ce oabuBa oA M3HOCOT 3a yniaTa BO MOMEHTOT Ha
npoaaxba Ha yaenuTe;

Mpw KynyBakbe yaenn Hema 4a ce HannaTysa B/le3eH HaJlOMECTOK.

MN3neseH HaZlOMECTOK KOj ce oaAb1Ba 04, HETO BpeAHOCTa Ha UMOTOT Ha doHAOT
no yZAen BO MOMEHTOT Ha OTKyn;

Mpw oTKyN Ha yaenu [pywTBOTO HEMa A3 HanAaTyBa U3/1e3eH HaJlOMECTOK.
Tpoluouu 3a NneyaTere Ha 0bpacLm 3a 3aNuLLyBake Ha yaenu;

TpolouunTe 3a Nneyaterbe Ha obpacum 3a 3anuLlyBarbe Ha yaenu Hema Aa ce
npecmeTyBaaT M HannaTyBaaT. [pywTBOTO Hema Aa M HannaTyBa oOBMe

Topwoun .

Tpowoyu 3a npemuH 00 edeH 80 Opya hoHO ynpasysaH 00 [lpyuwimeomo
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Ynen 50

Opf, 0Boj GOHA He MOXKe Aa ce MpaBu MPEHOC Ha yaenn BO Apyrn ¢oaHOBM
ynpaByBaHM o4, cTpaHa Ha [pywTBoTO. MICTO Taka NpeHoC Ha yaenn He moxe Ja ce
npasu og, apyrn GoHA0BM ynpaByBaHu o4 JpywTBOTO BO 0BOj GOHA,

13. MPECMETKA U UCMJIATA HA AEN O4 AOBUBKATA HA ®OHAOT
Ynen 51

MpaBOTO Ha y4ecTBO BO A06MBKaTa COMNCTBEHULUMUTE HA yAEeNU ro OcTBapyBaaT
NPeKy OTKyn, O4HOCHO Npopgaxkba Ha yaenu, Kako pasnuvka nomery BnesHaTa u
n3nesHaTa UueHa Ha yA4enoT HaMas/leH 3a cuMTe TPoWoumM U HagomecToum. MpuxoauTe
04, WHCTPYMEHTUTE BO KOM Ce BNOXEHW cpeacTBaTa Ha PoHAOT, Kako WTO ce
KanuTanHute A06WMBKW, MO3UTUBHUTE KYPCHWU PasNNKKW, AMBUAEHAM WU KamaTHU
NnpMxoam, Hema Aa ce UCMNAaTyBaaT, TYKYy aBTOMATCKM Ke ce peMHBecTupaaT co Len 4a
ce 3ronemu ueHata Ha yaenute 8o ®oHaoT. CONCTBEHUUMTE Ha YAEeN ce U3jacHyBaaT
3a COMNacHOCT 3a peuHBecTMpakbe Ha AobuBKaTa BO nogHeceHoTo baparbe 3a
nsnaBake Ha yaenu. Jobmskata Ha POHAOT e cogprKaHa BO LieHaTa Ha efieH yaen.

JononHumenHu npuxoou
YneH 51-a

Kako npuxoau Bo ¢oHAOT Ke ce cmeTaaT U npuxogute Kou ¢GoHAOT Ke U
ocTBapyBa MO OCHOB Ha NOBPAaT Ha A&/ 04, yrpaByBaykaTa NPoBM3Kja Koja ja Hannakaar
doHpoBUTe ynpasyBaHu og Security KAG Bo Kon PoHAOT MMa BAOXKEHO. M3HOCOT Ha
MoBpaT Ha ynpaByBayKa NpPoBM3Mja Ke ce peryampa co gorosop nomery [ApyLuTeoTo U
Security KAG.

MpMxo[0T Ke ce NpecmMeTyBa U Ke ce HaniaTyBa KBapTanHo. Lleanot npuxoa Koj ke
ce ocTBapyBa MO OBOj OCHOB Ke ce pacnpegenyBa MPOMNOPUMOHANHO Ha cuTe
COMCTBEHMLUM Ha yaenu.

Mo cknyyyBarbe Ha A0roBOPOT 33 NOBPAT Ha ynpasyBaykaTa NpoBu3Mja Mmery
OpywTBoTto u Security KAG, uctnot ke bmnge objaseH Ha Beb cTpaHaTta Ha [JpywTBOTO
3apagu 3ano3HaBakbe Ha MHBECTUTOpUTe Ha GoHAOT. McTo Taka, Ha Beb cTpaHaTa Ha
[pywTBOTO Ha KBapTa/sHa OCHOBA Ke ce objaByBaat npmxoante Kom GOHAOT M Mma
OCTBapeHo, BP3 OCHOBA Ha NOBPAT Ha ynpasyBayvkaTa nposusunja og UCITS doHaoBuTe
€O Kou ynpasyBa Security KAG.

14. BPEMETPAEHE HA PUCKATHA TOOAUHA

YneHn 52
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®duckanHata rogmHa Tpae oA 1. (npsu) jaHyapu ao 31. (Tpuecet n npsu)
AEKEMBPU.

15. AATYM HA O OHECYBAHE HA CTATYTOT
YneHn 53

CtaTyT Ha ¢oHAOT e goHeceH Ha 15.03.2019 roguHa, Koj e omobpeH op
Komucujata 3a xaptum og BpeaHocT, co PeweHne 6poj YM1 08 - 7 og 28.03.2019
rognHa. MameHnte nM ponosHysawbata goHeceHn Ha ageH 03.08.2022 roguHa u
npeyncTeH TeKCT Ha CtaTtyToT ce ogobpeHn og Komucnjata 3a xapTum og, BpeAHOCT CO
peweHne 6poj YM1 08-156 op 17.08.2022 ropgmHa. U3meHute n AoNoNHyBamaTa
AOHeceHM Ha aeH 03.08.2022 rogmHa 1 npevyncTeH TekcT Ha CTaTyToT ce oa4o0bpeHn og,
Komucmjata 3a xapTmm of BPeOHOCT CO peweHue 6poj o4

roguHa

16. NOAATOLM 3A APYLUTBOTO 3A YNPABYBAHE

YneH 54

LenocHWOT Ha3me Ha OpywTBOTO €: [pywTBo 33 ynpaByBatbe CO OTBOPEHUN U
3aTBOPEHN MHBeCTUUUCKM ¢oHgosn BN ®OHA MEHALIMEHT A Ckonje.
CKpaTeHMOT Ha3me Ha dupmaTa rnacu: BOM ¢OHO MEHALIMEHT AZL Ckonje.

CeguuwTeTo Ha ApywTBoTo e Bo CKonje, Ha yAa. B.MnasunHoB bp.14 - 1/8, Ckonje,
LeHTap MaTuyHuoT 6poj Ha dpywTeoTo e 6983120.

LpywTBoTo e ocHoBaHO Ha AeH 13.08.2014 roanHa, a 3ano4Ha co paboTa no
AobueareTo Ha ogobpeHne oa Komucujata 3a xapTmm og, BpeaHocCT Ha Penybanka
CesepHa MakegoHuja, co PeweHune 6poj YN 1 08-67 og 19.09.2014 rogmHa.

LpywTBOTO € OCHOBAHO Ha HEONPEAENEHO BpeEME.
YneH 55

OcHoBHaTta rnaBHMHa Ha JpywTtBoTo M3HecyBa 525.000,00 espa BO geHapcCKa
NpoTUBBPEeAHOCT No cpeeH Kypc Ha HEPCM, a ce cocTton og, napuyHM BAOrOBMU.

YneH 56

[pywTBOTO MMa eAUHCTBEH nNpeaMeT Ha paboTerbe - OCHOBake M ynpaByBakbe Ha
OTBOPEHWN MHBECTULMCKM GOHAOBM, OAHOCHO BNOXKYBatb€ HAa NAPUYHU CPEACTBA BO
CBOE MME M 33 CMEeTKa Ha COMNCTBEHMLMUTE Ha YAEAN BO OTBOPEHWUTE UHBECTULIUCKU
¢doHAoBM co Ko ynpasysa. OBaa AejHocT ondaka:

a) ynpaByBake CO MMOTOT HA MHBECTULMUCKUTE POHA0BMU;

18



b) peknamuparbe Ha WMHBECTUUMCKMTE GOHAOBM M npoaakba Ha yaenn BO
OTBOPEHUTE MHBECTULMNCKN GOHAO0BU;

C) AOMUNHNCTPATUBHUA pa6OTM KOWM ce ogHecyBaaT Ha:

- BOAEHEe Ha AEeNIOBHU KHUMM U CMETKM U U3roTByBarbe Ha (GUMHAHCUCKK
n3BewwTau;

- BOCMOCTaBYyBakbe M O4PKYBatbe Ha OQHOCKU CO B/IOXKYBAUUTE;

- yTBpAyBatbe Ha BpPeAHOCTa Ha MMOTOT Ha WHBECTUUMCKUOT GoHA M
NpecmeTKa Ha LieHaTa Ha ya4enorT;

- ycornacyBarbe Ha paboTereTo Ha [pyLITBOTO CO 3aKOHWUTE U APYrU
nponucu;

- o0bjaByBatbe 1 U3BECTYBakE Ha COMNCTBEHULUTE Ha YAEnu;

- pacnpegenba Ha obuBKaTa Ha MHBECTULMCKMOT GOHA;

- u3gaBarbe M OTKYN Ha yAenn BO OTBOPEHUTE UHBECTULMCKM GOHA0BU U

BOAEHE PErncTap Ha CONCTBEHULUMUTE Ha yAeNu.

[pywTBOTO MMa £,03BONA A3 BPLIKM M paboTK Ha ynpaByBakbe CO CPeacTBa
3a CMeTKa Ha MHAMBUAYANEH KANEHT - CONCTBEHMK Ha NopTdOANO, KaKo M paboTu
Ha MHBECTULMOHO COBETYBatbe HA KNEHTW.

YneHn 57

OpywTBOTO € A0NKHO ynpaByBareTo co POHAOT Aa ro BPLWM CO BHUMAHME
Ha gobap CTONaHCTBEHMK, Aa Ce NPUAPKYBA HA HaYenaTa Ha COBECHOCT WU YECHOCT,
HaBPEMEHO M LLeJIOCHO Aa MM UCNOJIHYBa CUTE NpaBa M 0OBPCKU NpeaBuaEHU CO
3akoHorT, MpocneKktoT n CtatyToT HAa POHAOT.

[pywTBOTO NpU MU3BPLIYBatbe HA PaboTereTo Ke ce MPUAPIKYBa Ha cuTe
3aKOHCKM OrpaHuyyBakba, 3abpaHeTu AejcTBa M Cyaup Ha MHTEpPecu, a ce COo Len
OCTBapyBakbe Ha MHTEPEecUTE Ha CONCTBEHULMTE Ha yaenn Bo PoHAOT.

OpywTBOTO € aKuMoHep BO ApPYLWITBA 33 YnNpaByBake CO MHBECTULUCKMU
¢donposu Bo P. AnbaHuja, P. Cpbunja n Penybnnka bocHa 1 XepuerosmHa. Y4ecTBoTo
BO COMNCTBEHOCTA Ha ApywTBoTO BO P. AnbaHuja m3HecyBa 51% op OCHOBHaTa
rnaBHWHA, Bo P. Cpbuja yyecteysa co 30% oz OCHOBHATa rNaBHWUHA, a BO P. bocHa n
XepuerosuHa co 25% on OCHOBHaTa rlaBHUHA.

NcTo Taka BO MAHWHA NAAHMPAHO € MNPOLWUPYBHE Ha OejHOCTUTE NpeKy
OTBOpPatbe Ha HOBWM APYLITBA 33 yNpaByBatbe CO MHBECTULIMCKU GOHA0BU M BO 4pyrn
3eMju og, pernoHoT (Byrapuja n UpHa lNopa). 3a dpuHaAHCHparbe Ha BaKBUTE aKTUBHOCTM
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Ke ce Kopuctat ngHuTe A06MBKM KoM Ke ce reHepupaaT og, pabotereto Ha BPMN doHg,
MeHaumeHT AL CKonje.

YneHn 58

[pywTBOTO Npu U3BpLYyBatbe Ha paboTereTo Ke ce NpuapKyBa Ha cute
3aKOHCKM OrpaHuyyBarba, 3abpaHeTn AejcTBa M CyaMp HA MHTepecu, a ce co uen
OCTBapyBatbe Ha MHTEpecuTe Ha CONCTBEHULUTE Ha yaenn Bo PoHAOT.

YneH 59

[pywTBOTO € OArOoBOPHO 3a BpLUEHE HA AEjHOCTa Ha ynpasyBakbe co PoHAOT
BO COr/IaCHOCT CO 3aKOHCKUTE M MNOA3aKOHCKMTE nponuck, CTaTyToT U MpoCneKkToT Ha
®oHaoT. pylwTBOTO O4roBapa 3a WTeTata NPUYMHETa Ha CONCTBEHULUTE Ha YAE/U BO
doHAOT 3a AenyBakbe CNPOTUBHO HA oapeadbute of 3aKOHOT, MNOA3aKOHCKUTE
nponucu, CtatyToT 1 NpocneKktoT Ha PoHAOT.

[pywTBOTO 0AroBapa 3a NpaBHMTe PaboTu CKyYEHU BO CBOE MME U 33 CMETKa
Ha COMNCTBEHUUUTE Ha yaenn Bo PoHAOT, CO LLeNOKYNHUOT CBOj UMOT.

17. OCTAHATU O4PEABU
YneH 60

3a ce WTOo He e peryaMpaHo co 0Boj CTaTyT Ke ce MpMMeHyBaaT o4peabute og,
3aKOHOT 33 MHBECTULMCKN GOHA0BM U APYrUTE 3aKOHCKU M NOA3aKOHCKM NPOMUCH.

YneHn 61

OBoj CTaTyT BNIeryBsa BO CU/ia Be4Hall, a ce NpMMeHYBa 04, eHOT Ha AobunBatbe
cornacHoct Ha OgnykaTa 3a AoHecyBakbe Ha CTaTyToT 04, CTpaHa Ha KomucujaTa 3a
XapTuu og, BpeaHocT Ha Penybavka CesepHa MakeaoHuja.

Oo4b0P HA NUPEKTOPU
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