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BoBen

Osoj lNpocnekT npeTcTaByBa jaBeH MNOBMK 3a KyrnyBaHke Ha Yernv BO OTBOPEHNOT NHBECTULIMCKM
dona NPABE IMOBAIJ.

lMpocnekToT M coapXxun cute NoTpebHn nHgopmauun Bp3 OCHOBA Ha KOM MOTEHUWjanHuTe
BNOXYyBayn MOXaT ga AoHecaT pa3yMHa OAflyka 3a BriOXyBaw€ BO WMHBECTULMCKMOT (POHA.
MogaToum kom cornacHo 3akoHOT 3a MHBecTMumMcku doHAoBM Tpeba aa UM ce AOoCTanHu Ha
BNOXyBa4ynTe ce cogpxaHu n Bo CtatyToT Ha hOHAOOT.

Mpen ooHecyBak-€TO Ha OAflyKa 3a BNOXYBak-€ CEKOj MOTEeHUMWjaneH UHBECTUTOP € OOSTKEH
BHMMATENHO ga rm npounta oapeabute on [Mpocnektor m CTaTyTOT Ha OTBOPEHMOT
nHsectmumncku poHg MPABE NTTOBAJT co uen ga fo3Hae 3a KakoB BU, Ha BrOXyBah-e CTaHyBa
300p, Kako 1 pn3nuMTe NOBpP3aHM CO BIIOXKYBaHETO BO MHBECTULIMCKMOT (POHA.

[pyLwTBO 3a ynpaByBaH€ CO OTBOPEHU M 3aTBOPEHMN MHBECTULUNCKN poHaoBu BOIN ¢OHO MEHALIMEHT AL Ckonje
yn. Bacun MasuHoB 6p. 14-1/8, 1000 Ckonje, MakeaoHuja;
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EMBC: 6983120; FUND MANAGEMENT
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Bp3 ocHoBa Ha 4neH 53 o 3akoHOT 3a uHBecTuuuckn doHgosum (Cn. BecHuk Ha PCM
6p.12/2009, 6p. 67/2010, 6p. 24/2011, 6p. 188/2013, 6p. 145/2015, 6p. 23/2016, 6p. 31/2020,
op. 150/2021 n 288/2021) (BO HaTaMoOWHUOT TeKCT: 3akoHoT), YneH 40 og CtaTyToT Ha
[pywTBOTO 3a ynpaByBawe CO OTBOPEHU U 3aTBOPEHN MHBECTULMCKU (poHaoBu BOIT doHa
MenaymeHT AL Ckonje (BoO HatamoWHWOT TekcT: dpywTtBoTo) OABOPOT Ha AMPEKTOPU Ha
OpywTtBOTO, Ha AeH 27.12.2022 roanHa, AoHece:

NMPOCNHEKT

FPABE INOBAIl - oTBOpeH nHBecTULUCKU choHA

I NIOAATOUU 3A OTBOPEHUOT ®OHA/

1. ONuwTWm NOAJATOLM 3A OTBOPEHMOT ¢OH[

1.1. Ha3uB Ha ¢oHaoT: HasmBoT Ha coHaoT rmacu: NPABE TTIOBAJT — oTBOpeH
nHBecTnumnckn goHa; CkpateHmnoT HasmB Ha poHaoT rmacu: NPABE IMNMOBAJI o.¢.

Bo paboTereTo CO CTPaHCTBO, Kako U BO onpederieHn cnyyam 3a MapkeTUHLLKK Lenm
Bo Penybnunka CeBepHa MakegoHuja doHOOT Ke ro kopuctn HasmBoT GRAWE
GLOBAL.

1.2. Buag/tun Ha ooHaOT: POHAOT € OCHOBAH Kako OTBOPEH MHBECTULNCKM GOHA 1 ce
KaTteropmaupa BO rpynarta Ha apyrm MHBeCTUUMCckn oHaoBm

1.3. UpeHTncpmkaumnckm 6poj Ha cpoHaoT: VigeHTudmkaumcknoT 6poj nog koj PoHaoT
e 3anuwaH Bo Peructapot Ha uHBecTUUMCKM poHOoBM BO KomucujaTta 3a xapTum of
BpegHoCT Ha Penybnuka MakegoHuja e: 9100000000032.

1.4. laTtym Ha opraHusnpame n b6poj Ha pelleHMETO 3a AaBake ofoOpeHMe 3a
opraHusupame Ha oTBopeHuoT ¢poHAa oa Komucujata 3a xaptum oa BpeaHOCT Unu apyr
cooaBeTeH perynartop: PoHOOT € ocHoBaH co oaobpeHue og Komucumjata 3a xapTum of
BpeaHocT Ha Penybnuka CeBepHa MakenoHuja co Pelwenne 6poj Y11 1 08-74 oa 17.12.2018
roguHa.

1.5. BpemeTo Ha nocrtoewe Ha UHBeCTULUUCKMOT doHA: POHOOT € OCHOBaH Ha
HeonpeaeneHo Bpeme

1.6. MecTO Kage WTO MOXe Aa ce gobmne npumepok op MNMpocnekToT, CTaTyTOT M
KINy4YHUTe MHhpopMaumm 3a MHBECTUTOPUTE Ha OTBOPEHUOT MHBECTULMUCKU ¢hoHO unun
DOMNOJTHUTENHU nH(hopmMaLmm 3a POHAOT, KAKO U NONYroAULLHU U PeBUAUPAHU FOAULLHN
um3BewrTaun: Bo ceamwteto Ha [pywTBoTO Ha yn.,,B.MasuHoB” bp.14 - 1/8, Ckonje, LleHTap,
cekoj paboteH aeH oa 09:00 go 17:00 wacot. OBMe OOKYMEHTM MOXaT Aa dbuaaT npe3eMeHn u
Ol UHTepPHeT cTpaHunyaTa Ha dpywTBoTo www.wvpfondovi.mk S5
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1.7. 3akoHCKa pamMka 3a paboTeheTo Ha UHBECTULIMCKUOT (hoHA M perynaTtopeH
peXum Ha Koj noanexwu. 3akOoHOT 3a wuHBecTuumckn coHgoBu (Cn. BecHuk Ha PCM
6p.12/2009, 6p. 67/2010, 6p. 24/2011, 6p. 188/2013, 6p. 145/2015, 6p. 23/2016, 6p. 31/2020
op. 150/2021 n 288/2021), kako 1 noa3akoHcKkaTa perynatuea Ha Komucujata 3a xaptum of
BpeaHocT Ha Penybnvka MakenoHuja.

1.8. laHOYHM NpaBa U 06BPCKU HA UHBECTUTOPUTE U UHBECTULIMCKUOT choHA, Npun
LITO ce HaBeAyBaaT OCHOBHUTE NoAaTouM 3a JaHOYHUTE NMPONUCU KOU ce NpMMeHyBaaTt
Ha oTBOpeHWOT ¢hoHA, a ce oA 3HaYeHe 3a CONCTBEHMLMTE Ha yAenu, Kako U agetanu 3a
TOa Aanu ce npecmeTyBaaT Kako oAduToumn o4 NnpuxoauTe UNKU oA KanuTanHaTa AobumBka
Koja OTBOpeHUOT uHBecTUUUCKU c¢hoHa (Bo npopomkeHne OUD) um ja ucnnaka Ha
MHBECTUTOpPUTE:

®PoHOOT Hema CBOJCTBO Ha NpaBHO MNWLE W COMMacHO peneBaHTHUTE 3aKOHW He
npecrtaByBa AgaHo4yeH o6Bp3HuK. [lobnBkaTa o4 MHBECTUpawe Ha cpeacTBata Ha PoHOOT BO
(PUHAHCUCKM MHCTPYMEHTN HEMa Ja ce O4aHo4YyBa.

[daHo4yHuTe npaBa M OBBPCKM Ha WHBECTUTOPUTE Ce perynupaHn co 3akoHOT 3a
AAHOKOT Ha Nu4YeH JoXOoA (3a AOMAaLLHM N CTPaHCKU (OM3NYKM nNuua) N 3akoHOT 3a AaHOKOT Ha
AobvBska (3a JomalLHK 1 CTPaHCKK NpaBHu nuua). CornacHo 3akoHcKaTa perynaTtunea, AaHoK ce
nnaka Ha gobuskaTa, OQHOCHO pasnukarta nomery KyrnosHaTta u npogaxHara LeHa Ha yaenor.
[aHo4yHaTa perynatmBa € NPOMEHNUBA KaTeropuja n oTtamy Broxysauute Bo PoHOOT ce
coBeTyBaaT [a aHraxupaaT AaHOYHM COBEeTHMUM 3a NoTeHuujanHuTe AaHOYHW nocreguvum
KOMLWITO MOXe [a npousnesaTt 3a HWB Of BroOXyBaweTo BO POHAOT M MOHATAMOLLHOTO
pacnonarawe co yaenu.

1.9. Nonntnka Ha pacnopeanyBawe Ha AoOMBKaTa Ha (POHAOT M y4ecTBO BO
pobumBKata Ha c¢hoHOOT (NonMMTMKa Ha pacnopeayBakbe Ha AobuBkaTta Ha ¢hOHAOT):
[MpuxoauTte og MHCTPYMEHTUTE BO KOM Ce BMOXEeHW cpeacTtBata Ha POHAOOT, Kako LITO ce
KanuTanHute JOOGMBKM, NO3UTUBHUTE KYPCHW pPasnukn, OAMBUOEHAM U KaMaTHU NpUXoan, Hema
Aa ce ncnnatyBaart, TYyKy aBTOMAaTCKMN Ke ce pemHBecTUpaar co Len Aa ce 3rofieMu LeHarta Ha
yoenute Bo ®oHaoT. ConcTBeHMUUTE Ha ygenu ce u3jacHyBaaT 3a COMMlacHOCT 3a
penHBecTUparwe Ha gobuBkaTa BO NnogHeceHoTo bapare 3a nsgasame Ha ygenu. [lobuskaTa
Ha ®oHOOT e coapkaHa BO LieHaTa Ha eeH yaen.

1.10 MopaToum 3a HAYMHOT Ha NpecMeTKa Ha y4eCTBOTO BO A4OOMBKaTa; AeTanHu
noparTouM 3a HAYMHOT Ha UcNnaTa Ha y4ecTBOTO BO AobuBkaTa: [1paBoToO Ha y4ecTBO BO
pobuvBkaTa COMNcTBEHULUTE Ha yAenu ro ocTBapyBaaT Npeky OTKymn, OAHOCHO npoaaxba Ha
yaenu, kako pasnuka nomery BriesHaTa W M3nes3HaTa LeHa Ha ydenoT HamarneH 3a cute
TPOLLIOLM U HAOAOMECTOLIN.

1.11 ®upma u ceguwuTe Ha APYLWTBOTO 3a peBusmja: [pywTBo 3a peBusnja COAU
MAKEOOHWJA OO Ckonje, yn. Jame pyes 6p. 7 - Ckonje

2. AETAJIN 3A OCHOBHUTE KAPAKTEPUCTWUKN HA YOEINUTE HA ON®, A OCOBEHO:
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2.1 lMpupopaTta Ha npaBaTta KOW npowusneryBaaT of yaenute BO OTBOPEHMOT

MHBecTUUMCKUN cboHA: [NpaBaTa of yaenuTe BO OTBOPEHNOT POHA Ce CTEKHYBAAT CO 3anuLLyBaHe
BO pernctapoT Ha yaesnun BO OTBOPEHNOT MHBECTULIMCKU d)OH,EI, LUITO ro BOOn ,D,prJTBOTO.
Ypaenute BO OTBOPEHMOT MHBECTULMCKN DOHA UM JaBaaTt eHaKBU NpaBa Ha MHBECTUTopUTE.
Yoenute Bo (pOHAOT MOXaT Aa Cce MpeHecyBaaT Ha Apyry nvua eOuMHCTBEHO MO OCHOB Ha
HacregyBare 1 JOroBop 3a nogapok. [NpeHocoT Ha yaenute Ke npeaus3Buka npaBHO AejCTBO
no ynucoT Ha NpeHocoT BO PernctapoT Ha yaenun Ha ooHAOT, o4 cTpaHa Ha [pywTBoTO.

2.2 paBa Kou npousnerysaat o4 yaenure:
Ypenute um rm o6es3benyBaar criegHUTEe npaBa Ha COMCTBEHUUUTE Ha yaenu:

= MpaBO HA UHOPMUPAHOCT:

ConctBeHMUMTE Ha yAenu BO CEKOe BpemMe MOXe Ada ce WHdopmupaaT 3a
paboteweTo Ha [pywTBOTO U OHAOBUTE MPEKY WHTEPHET cTpaHaTa Ha
ApywTtBoTto. Ha wWHTepHeT cTpaHaTa ce o6jaByBa LUeHaTa Ha ygenor,
PMHaAHCUCKMTE M3BELUTaKN Kako 1 Apyru nHpopmaumm noBp3aHn co paboTeHEeTo.
ConcTBeHMUMTE Ha yoenu UCTO Taka MoXaT fa ce MHgopmupaaTt 3a 6uno Koj
acnekt of paboteweTo Ha POHAOT Ha cregHMBe HavvHW: Bo ceguwTeTo Ha
OpywTBoTto; WHTepHeT cTpaHuyata Ha [pywrtsoto; Meguymu; On-line
nssectyBawe; [lMcmeHo m3BectyBawe U TenedoHcku noBuk. lNoctankata Ha
WHGOPMUPaHEe Ha COMCTBEHUMUUTE Ha yAEnu e BO 3aBUCHOCT of un3bpaHuoT
Ha4YMH Ha UHOpMUpPaH-E.

= npaBo Ha gen o gobmekata Ha POHOOT:

[obuBekaTa Koja ja octBapyBa PoHAOT 04 CBOETO paboTene No aBToMaTnsam ce
penHBecTnpa Bo PoHOOT, CO Len 3roneMyBake Ha BpedHOCTa Ha yAenoT Ha
®oHpoT. Cnopen Toa cuMTe CONCTBEHMUM HA yaenu gobwusaaT, OQHOCHO MmaaT
npaBo Ha aen o aobuBkata Ha PoHOOT NPONOPLMOHANHO Ha HUBHOTO Y4E€CTBO
Bo ®oHaoT. ConcTBeHNUUTE Ha yaenu, NpaBoTo Ha Aen og aobuskata Ha PoHOOT
MOXaT da ro ocTBapaTt MNpeky nogHecyBawe Ha baparwe 3a genymeH vnum
LenoCeH OTKYMN Ha yaenuTe BO HMBHA COMNCTBEHOCT 0 CTpaHa Ha [pyLTBOTO.

= npaBo Ha npogaxba Ha yaenu og PoHOOT, OQHOCHO 06BpPCKa 3a OTKYMN Ha yAenu:
[pylwTBOTO € OO/MKHO Aa WM3BpLUM OTKYN Ha yaenuTe crnopeg ueHaTa LWTo
ofroeapa Ha BpedHOCTa Ha yaenoT yTBpAeHa NpPBUOT HapedeH AeH Ha npoueHa
no nogHecyBaweTO Ha bapareTo 3a OTKyn Ha yaenun. CpeacreaTta o4 OTKYNoT Ha
yaenuTe ce ucnnakaart Ha CMeTKa Ha COMCTBEHUKOT Ha OTKYNeHuTe yaenu Bo pok
o[ ceayM kaneHaapcku AeHa o npuemoT Ha bapameTo 3a oTkyn Ha yaenu.

= [paBoO Ha ucnnarta Ha gen of nukemaaunmoHata maca Ha POHAOT: BO Cryyaj Ha
nukBugaumja Ha oHAOT CONCTBEHULUTE HA yaenv nvaat npaso Ha ucnnarta Ha
yaoenute 6e3 nputoa Aa UM ce HannaTtyBaaT HUKakBu HagoMmecTouu, 6e3 pasnuka
Aanv nukemgaumjaTa ja cnoposegysa [pylITBOTO Unu geno3ntapHaTa 6aHka
2.3 lNpeTnocTaBKM NoA KOU € JO03BOJIEHO Aa ce NOoKpeHe nukBuaaumja Ha oHAoT,
camarta nocrarnka Ha nuKkBMpaaumja Ha hoHOOT, Kako M NocTankuTe Kou 6u Tpebano aa ce
npesemar cornacHo 3akoH npepj Aa ce cnpoBefe nuKkBuaaumjara:
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J'I|/||<Bw:|,au,mja Ha ®oHOOoT ce cnpoeegyBa BO €1€eH o4 creaHuTe cltyydaun:
" ﬂ,OKOJ’IKy ,D,pyI.IJTBOTO no [OHeCeHa oAdJlyka 3a MnpectaHOK Ha BplweHe Ha
pa6OTVITe Ha ynpasyBaw€ CO MHBECTULNCKA (bOH,D,OBVI BO npeTxoaHa nocrarnka
Ha D,O6pOBOJ'IeH NnpeHoC He ycree Aa ro npeHece yrnpasyBawkeTo CO OTBOPEHUTE
(*)OHD,OBI/I Ha Opyro ApywTBo 3a yrnpaByBaH-€.

= [lenosutapHaTta 6aHka npecTtaHe Aa ja Bpwu byHKUMjaTa Ha geno3ntapHa b6aHka
unn Komucujata ja ogseme nsagageHa cornacHocT Ha genosutapHata 6aHka, a
[pywTBOTO BO NpeaBUAEHNOT POK CornacHo ogpeabute og 3akOHOT HE CKMy4m
[OroBop Co Apyra genosutapHa 6aHka.

= Komucujata My ja ogseme gossonarta 3a paboTta Ha [pywTBOTO v Hag Hero e
nokpeHaTa nocrtanka 3a cTevaj Unv nukBuMaauumja, a AOKOMKy BO nocTanka Ha
npuCueH NPEHOC He ycnee Aa ro npeHece yrnpaByBakeToO CO OTBOPEHUNOT POHA
Ha HOBO APYLUTBO 3a ynpaByBake COrnacHo ogpeabute oa 3akoHOT.

= [JlenosutapHaTta OaHka He Moxe naa crnpoeege npucuneH npeHoc Ha
ynpaByBawke€TO CO MHBECTULIMCKMNOT doH cornacHo 3aKoHOT.

Bo noctankaTta 3a cnpoBefyBawe Ha NMKBMAauMja ce 3aBpluyBaaT paboTuTe Kou ce BO Tek,
uennoT umoT Ha PoHAOOT ce npodasBa, ce HamupyBaaT O0BBpCKUTE AocneaHu A0 OEHOT Ha
AOHecyBake oAsyka 3a nuksmaauumja.

Mo poHecyBakwe Ha oanykaTta 3a nukengaumja ce sabpaHyBa cekoja noHaTamollHa npogaxba
UNn OTKyN Ha yadenute, OCBEH BO Cly4yaj Ha OapawaTa npuMeHu nocre yTBpAyBawe Ha
nocriegHata ueHa Ha yaenoT npen JOoHecyBakwe Ha oanykata 3a nukevgauuja, npu LWTo
TpaHcakuumTe co MMOTOT Ha PoHAOT MoXaT ga ce obaByBaaT UCKIYy4YMBO 3a NoTpeduTte Ha
nocrankarta 3a nuksugaumja.

lMpeocTtaHaTMOT Oen o4 HeTo BpedHocTa Ha uMMoToT Ha PoHOOT ce pacnpegenysa Ha
COMCTBEHMLUMTE Ha yaenu, cpasmepHo Ha HUBHUOT yaen Bo PoHAOT.

McnnaTtaTa ce BpLUM HajkacHO BO poK o4 15 aeHa of OeHOT Ha JoHecyBawe Ha ofnykaTta 3a
nogenba Ha npeocTaHaTaTa HETO BPeOHOCT Ha UMOTOT Ha POHAOT.

3a nukBugaTop Ha PoHOOT MOXe Aa ce UMEeHYBa NuLe Koe ' UCMOSHYBa YCroBUTE Kou Baxar
3a n3BpLUEH uneH Ha Ogbop Ha OUpPeKTopMW.

JInkBngauwjata Ha ®oHOOT ja cnpoBenysa [pyLITBOTO.

Bo cnyuaj kora Komucujata ke goHece pelueHme Co KOe ja og3ema Ao3Boriata 3a paboTta Ha
[pywTBOTO K BO Cry4aj Ha cTevaj unn nukeugauuja Ha [pywtBOoTO, UCTOTO MOXe [a MM OTKaxe
paboTuTe Ha ynpaByBake CO WHBECTULUMUCKA (POHAOBU KOW M BpLUENO, Mpu LWTO TMe ce
npeHecyBaaT Ha Apyro APYLITBO 3a ynpaByBah-e.

KomucujaTta ro BpLum n3bopoT Ha HOBOTO APYLUTBO 3a yrpaByBake Ha Koe Ke bngat NnpeHeceHu
paboTuTe Ha ynpaByBah-e CO MHBECTULMCKUTE (POHO0BU.

[lokonky ce nokpeHe nukeuaaumja Ha PoHOOT BO criyyauTe kora [pyLlwTBOTO € BO cTevaj unm
Komucujata npuBpemMeHO nnun TpajHO My ja oasena gossosnaTta 3a paborta, nukesmngauumjaTa ja
cnpoBenyBa geno3vtapHarta 6aHka. [Jokonky geno3utapHaTta 6aHka Ha PoHAOT € nog cTevya;]
unn HapogHa baHka Ha Penybnuka CeBepHa MakegoHuja NpMBPEMEHO MM TPajHO U ja
oA3emana gosBoniata Ha paboTa, nukBupaumjata ja cnpoBegyBa nukBupgatop Ha doHpoT
UMeHYBaH of cTpaHa Ha Komucujata. 8
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JlnkBnpaTopoT e OormkeH BO POK oA 7(ceqym) OeHa of [AOHecyBawe Ha offiykata 3a
nukeugaumja, oa ja mssectn Komucujata v CONCTBEHMUUTE Ha yaenu, BO CNyyaj Kora Kako
nMKBMOATop ce jaByBa [pyWwTBOTO Unu genosutapHaTta 6aHka. Bo cnyyaj nukBmMaaTopoT aa e
Ha3HayeH oa KomucujaTa, 4OSMKEH € BO POK oA 7(ceayM) AeHa oA AeHOT Ha HasHadvyBawe a
M U3BECTU COMNCTBEHULNTE Ha yaesNu.

2.4. NocTanka v ycrnosu 3a usgasake Ha yaenu, MUHAManHUOT U3HOC Ha NOeAUHEYHU
BroxyBawa Bo OU®D, nocTtanka n ycnoBute Ha 3anuuwyBarke U U3gaBame Ha yaenure,
noyeTtHa LeHa Ha yaAenuTte, Noctarnka U ycrioBM 3a NOoHyAa Ha yaenute, noctanka u
yCJIOBM 3a OTKYNn U uUcnfaTa Ha yaenute, U OKOJSIHOCTUTE noa KOu MoXe aa aojae Ao
NPEeKUH Ha u3aaBateToO UMM OTKYNOT Ha yaenute Ha OUD:

Moctanka u yCcnoBu 3a usnaBamwe Ha yaenu

Cekoe npaBHO Unn (bM3nYKo NnLe Moxe Aa npuctanm KoH PoHAOT 1 Aa U3BpLIyBa TpaHCaKumu
CO yAenu co cknydvyBawe Ha [JoroBop 3a BIOXyBake BO OTBOPEH MHBECTMUMUCKM poHA (BO
noHaTamMmoLHMOT TekcT [loroBopoT). [Mpn NpBOTO n3gasawe Ha yaenu [JoroBopoT ce cmeTa 3a
CKMy4eH Bp3 OCHOBa Ha NogHeceHo bapane 3a nsgasare Ha yaenu (Bo NOHaTaMOLLHUOT TEKCT
bapan-eT0), ynnata Ha napuyHuTe cpeactsa BO U3HOC AeduHnpaH BO BapaweTo of cTpaHa
Ha BIOXyBa4oT N nNpudakawe Ha nogHeceHOTO Hapawe 1 ynnaTteHuTe napuyHn cpeacTtsa of
CTpaHa Ha ApywTBoTO. [1pM noHaTtamowHUTE u3gaBawa Ha yaenu ke ce peanusupaaT co
ynnaTa Ha napuyHu cpeacTsa M 3anuwyBane BO PermctapoT Ha yaenu Koj ro Boam gpyLTBOTO.
lMog ynnaTta Ha napuyHu cpeacTtsa ce nogpasbupa peaneH Npunve Ha NapuYHM cpeacTea Ha
TpaHcakuuckata cMeTka Ha oHAoT. bapawarta 3a usgaBare Ha yaenu ce NonofnHyBaaT Ha
nocebeH copmynap usrotBeH on [OpywTtBoto. dopmynapute mMoxaT ga ce nogurHaTt wm
nonosiHat cekoj paboTeH AeH BO LENOBHUTE NPOCTOPMM Ha [pywTBOTO WUNM HagBop of
AEeNOBHUTE NMPOCTOPUMN NPEKY MHBECTULIMCKUTE areHTu Ha ApyLUTBOTO N Ha MHTEPHET CTpaHaTa
Ha OpywTtBo www.wvpfondovi.mk. MIHBECTUUMNCKN areHTn ce OOrOBOPHO aHraXkvpaHute nuua
oA cTpaHa Ha [pywTBOoTO.

Mpn nogHecyBawe Ha bapamweTo, CcTpaHka - PU3NYKO NULEe ce NnerMTuMmpa CO BaXKeuyKu
OOKYMEHT 3a Nn4Ha ngeHtudurkaumja (NMyHa kapTa unm nacow).

NMpu nogHecyBawe Ha bapawe 3a nsgaBarwe Ha yaenu cTpaHka - npasHO nuue, Tpeba aa
AO0CTaBW BEpPOLOCTOEH JOKYMEHT COrMacHO CO 3aKOHCKUTE NMPOMNUCK, Kako TEKOBHa cocTojba of
perncTpauunjata unv Apyr OOKYMEHT Oof, HaafieXeH opraH U Nu4Ha KapTa of 3aKOHCKMOT
3acTarnHuK Ha NpaBHOTO Nuue.

Ako npu nogHecyBaweTo Ha bapan-e 3a nsgasawe Ha yaenu, cTpaHkaTta, (on3nyko Unn npaBHo
nvue, ce npeTcTtaByBa NpeKy MOMHOMOLWHKK, bapaweTo 3a nsgaBawe Ha ygenu Tpeba aa
NPUNOXN N HOTAapPCKM 3aBEPEHO MOMHOMOLLHO, Koe Tpeba fga CoapXu U3PUYHO OBRacTyBawe
3a KynyBah-e Ha yaenw.

Bo onpegenexu cneumdunyHmn cnyyam (Kora ctpaHkaTa € ManoneTHO fvLe Unm nuue Ha koe My
e OenyMHO MMM LeSloCHO OorpaHuMyeHa geroBHaTa crnocobHocT), baparwe 3a msgaBamwe Ha
yaenu nogHecyBa 3aKOHCKMOT 3acTanHuk (poguTen, ctaparten, NoCBOUTESN) Ha ManoneTHOTO
nvue Unun NMLETOo Ha Koe My e AeNyMHO UMK LeNOCHO orpaHnyeHa genoBHaTa CnocoBHOCT.
JlnynnTte nogaToum Kou ce cobmpaar, obpaboTyBaaTt 1 KopucTaT o4 CTpaHa Ha [lpylwTBOTO, Ce
obpaboTyBaar eguMHCTBEHO BO COMMacHOCT CO LenuTe yTBpAeHu co 3akoHoT, [1pocnekToT un
CratyToT Ha ®OHAOOT, a BO COrMacHOCT CO MPOMMCUTE 3a 3alTuTa Ha NUYHUTE nogaTouum.
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KynyBakeTo Ha ygenu ce BpLIM MCKAYYMBO CO ynnata Ha napudHuM cpegctBa, Mo LWTO
HpywTBOTO Ce 06Bp3yBa AeKa CO ynnaTeHuTe napuyHM CpeacTBa ke ynpaByBa Kako Co Aen o
3aeHMYKMOT MMOT BO COMMACHOCT CO YCroBuTe HasHa4yeHn Bo oBoj MpocnekT. Moa ynnata ce
noapasbupa peaneH NpUNnB Ha NapUYHN CPEeACcTBa Ha XMPO cMeTka Ha PoHaoT.

[lOKONKy MHBECTUTOPUTE NAapUYHMUTE CPEeACTBa 3a KynyBakwe Ha yaenu rv ynnartart Bo TEKOT Ha
aeHot (T) go 24:00 yacoT, uctute KynysaaT yaenu cnopeq BpegHocTa Ha yaenoT Ha AeHOT Ha
ynnatata (T). 3a ynnatata umsspweHa no 24:00 4vacoT, ygenute ce KynyBaaT cnopej
BpeaHOCTa Ha NoeAMHEYHMOT yaen Ha HapegHuoT aeH (T+1).

Bapawarta 3a u3gaBakbe Ha ygenu M ynnateHuTe NapuyHM cpeactBa BO OTBOPEHMOT
WHBECTULMCKN POHA KOWM Ce NpUMEHN BO HepaboTeH AeH, APYLITBOTO 3a ynpaByBawe Ke v
npecMmeTyBa Mo LeHaTa Ha yaenuTte o NnpBuoOT HapeaeH paboTeH AeH.

OpywTBoto Boan Pernctap Ha ygenn Bo POHAOOT COrMacHO 3aKOHCKUTE W MOA3aKOHCKUTE
nponucu. YnNucoT Ha nogaroumte Bo PernctapoTt Ha yaenu ce BpLuM BeaHall Mo nsspLieHaTta
ynnaTta v yTBpayBakeTO Ha HETO BpeAHOCTa Ha MMOTOT Ha PoHAOT no yaen u Ha 6pojoT Ha
yaenu Wwrto My npunara Ha MHBECTUTOPOT BO YME NME M 3a Ynja CMETKa e U3BpLUEeHa ynnaTaTa.
MoTBpAa 3a KynyBakwe n coctojba Ha yaenu, 6e3 pasnuka Ha Ha4YMHOT Ha KOj ce CTEeKHaTU My
ce m3gaBa Ha VIHBeCTMTOpPOT oA cTpaHa Ha [pywTBOTO, BO NUCMeHa copma wunn Ha apyr
coogBeTeH TpaeH meguvym 6e3 opnarawe, a He nogouHa o 1 (egeH) paboTteH geH oA
peanusauujata Ha 6apareTo 3a nsgasare Ha yaenu.

3a v3gageHuTe yaenu ce BoAuM eBuaeHuMja BO enekTpoHcka dopma BO [pywTBOTO U BO
aenosntapHaTta 6aHka.

MuHMManeH u3Hoc Ha noeanHe4YHU BroxyBawa Bo OUD
MWHUManNHMOT M3HOC Ha BIOXyBawe BO PoHOoT n3Hecysa 1.000,00 geHapw.

NoyeTHa ueHa Ha yaenuTte

lMoyeTHaTa ueHa Ha noeauHedeH yaen Bo PoHaoT m3HecyBa 100,00 geHapu. LleHaTa Ha
yoenute Bo PoHAOOT € eANHCTBEHA LieHa efHakBa Ha HETO BpeaHOCTa Ha MMOTOT Ha (OOHOO0T
no ypgen, Koja ce npecMeTyBa Bp3 OCHOBa Ha nasapHaTa LeHa Ha cute MHaHCUCKK
WHCTPYMEHTN of NopTdonnoTo Ha PoHAOoT.

MocTanka u ycnoBsu 3a oTKyn M ucnnarta Ha yaenure

Cekoj conctBeHuk Ha yaenu og ®oHOoT Mma npaso ga 6apa oTkyn Ha oapeneH 6poj unmn cute
yaenu Kou rm nocegysa U Ha TOj Ha4vH Aa uctanu og PoHAoT.

ConcTBeHMUNTE Ha yaenu Mmoxat BO cekoe Bpeme Aa nogHecaT bapare 3a oTkyn Ha cute nnm
Ha ogpeaeH 6poj Ha yaenu. bapare 3a 0TKyn ce nonosiHyBa Ha nocebeH dopmynap U3rotTBeH
of [dpywTBOTO, @ UCTMOT MOXe Aa ce fobue BO AeNoBHUTE NpOCTopuM Ha [pyLluTBOTO, Npeky
npoJakHaTa Mpexa BOCMNocTaBeHa Ha AOroBOPHA OCHOBA UMW Ha MHTEPHET CTpaHaTa.

Mpu nogHecyBake Ha bapare 3a OTKyn, cTpaHkaTa 3aJOoSPKUTENHO Ce nernTuMmmpa co
coofBETEH LOKYMEHT. PM3MYKO Nuue ce nerMTummpa CoO BaXKEYKUM [OOKYMEHT 3a JM4Ha
ngeHtTudukaumnja (NMnMyHa kapta unm nacow). [okonky crtaHyBa 300p 3a npaBHO nuuge,
nermTMMMpaweTo Ce BpLIM CO NOOHECYBake Ha BEpPOAOCTOEH [OOKYMEHT COrflacHO CO
3aKOHCKMTE MPOMNMCKU, KaKO TEKOBHA coCTojba of perncrtpauujata unu gpyr OOKYMEHT of
HaaNeXeH OpraH 1 NMYHa kapTa Of 3aKOHCKMOT 3acTarnHuK Ha NPaBHOTO NULIE.

OTKynoT Ha ygenute ce BpLUM CMOpef LeHaTa LTO OAroBapa Ha BpegHoCcTa Ha ygenot
yTBpAEHa NPBMOT HapeAeH AeH Ha NpoLeHa no NogHecyBaneTo Ha bapawe 3a oTkyn Hayaenn 10
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(BO HaTtamoLWHWOT TekcT: bapawe 3a oTtkyn). [lokonky bapaweTo 3a OTKyn e nogHeceHo Mo
14:00 yacoT Ha TEKOBHUOT A€H, UCTOTO Ke ce CMeTa Aeka € NPUMEHO HapeaHUOT LEH.
Bapan-aTta 3a OTKyn Ha yaenu Ha OTBOPEHUOT MHBECTULUCKM (POH KOW Ce MPUMEHU BO
HepaboTeH AeH, ApYLWTBOTO 3a yrpaByBake Ke rM npecMeTyBa Mo LieHaTa Ha yaenvTte o,
NPBUOT HapeaeH paboTeH aeH.

MNMoTBpAa 3a oTkyn un cocTtojba Ha ydenu My ce usgaBa Ha VHBecTUTOPOT of cTpaHa Ha
[pywTBOTO, BO NMCMEHa hopMa Uin Ha ApYyr COOABETEH TpaeH meanym 6e3 ognaramwe, a He
nogouHa og 1 (egeH) paboTeH OeH of peanu3aumjata Ha GaparweTo 3a oTKyn ygenu. 3a
OTKyNneHuTe ygenu ce BOAW eBMAEHUMja BO enekTpoHcka dopma BO [pywTBOTO U BO
AenosutapHaTa 6aHka.

Ha ocHoBa Ha nogHeceHoTo Bbapatbe 3a OTKyn o CTpaHa Ha COMCTBEHUKOT Ha yaenu,
ApywTBOTO AaBa Hamnor Ao genosuTtapHaTta 6aHka, Koja BpLUKM ucnnaTa Ha YTBPAEHUOT N3HOC
Ha TpaHCaKuucKa CMeTKa Ha COMNCTBEHUKOT Ha yaenuTe, HaBegeHa Bo obpaseuoT Ha bapaneTo
3a OTKyn.

Bo cny4an kora KnMeHTOT € ManoneTHo nuue, ucnnartaTta Ha yTBpAEHMOT U3HOC Ce BpLUM Ha
TpaHCaKkuMcKka CMEeTKa Ha 3aKOHCKW 3acTanHUK Ha COMCTBEHUMKOT Ha yAenuv HasedeH BO
bapamneTo.

[pylwITBOTO € JOMKHO Aa U3BPLUM UCNaTa Ha cpeacTBaTa 3a OTKyneHuTe yaenu og doHaoT
HajaoouHa 7 (cegym) Kanengapckum geHa no npuemot Ha bapaneTo 3a oTkyn.

OKonHocTUTe Noa KoM MoXe Aa Aojae A0 NPeKUH Ha U3gaBakeTo UMM OTKYNOT Ha yaenu
MpopaxbaTa 1 OTKYNoT Ha yaenuTe Bo ®OHAOT MOXe Aa ce NpPekuHe AOKOmKYy [ApywTBOTO U
AenosutapHaTa 6aHka cMeTaaT geka He e MOXHO [a ce yTBpAM ToYHaTa LieHa Ha MMOTOT of
noptdonunoto Ha PoHAOT, NpW LUTO NpecTaHyBa NpoaaxbaTa 1 OTKYNOT Ha yaenu Bo MHTepec
Ha MNOCTOEYKMTE U NoTeHUMjanHUTe CONCTBEHULMN Ha yaenu.

MpekuH Ha npogaxbaTta U OTKYNOT Ha yAenu BO OTBOPEHMOT MHBECTULMCKM DOHL MOXe Aa
HacTaHe M Kora BO poK 0 eeH [eH ke ce JocTaBaTt 6apara 3a OTKyn Ha yaenu o oHO0T BO
nsHoc noronem og 10% opf BpegHocTa Ha UMOTOT Ha (POHOOT, a (POHOOT BO 3aAKOHCKMU
NPONULLAHNOT POK HE € BO MOXHOCT Aa v peanuaupa bapawarta. [1pekMHoT Ha npogaxba u
OTKYyN Ha yaenu, dpywTBOTO Ke ro npujasn oo Komucmjata v ke ro objaBu BO HajManky asa
AHeBHU BecHMUM BO Penybnuka CesepHa MakegoHuja, u Ha cBojaTa MHTEPHET CTpaHuua.

MpekuH Ha npogaxba u OTKyn Ha yaenu, OpylwTBOTO MOXe Aa m3Bpwn no gobuBamwe Ha
COrnacHoOCT o cTpaHa Ha KomucujaTta 1 3a UICTUOT MUCMEHO Ke MM U3BECTU CONCTBEHULNTE Ha
yoenu. [lpylwTBOTO 3a ynpaByBarwe BedHall, a He nogouHa of 24 4yaca rno KOHCTaTupaweTo
[eKa He MOXe [da ja yTBpAu ToyHaTa LeHa Ha UMOTOT of noptdonmoto Ha PoHAOOoT, A0
Komucujata poctaBsyBa 6apare 3a fobnBare CoOrnacHOCT Ha NPeKMH Ha npogaxba n oTkyn Ha
yaenu Ha OTBOPEHMOT MHBecTMUMCKM ¢oHA. Bo nepuogoT Ha nocrtankata 3a gobuBame
cornacHoct oa Komucujata 3a npeknH Ha npogaxbaTta M OTKYNOT Ha yaenu BO OTBOPEHUOT
MHBeCTUUMCKN hpoHa, [pywTBOTO HE CMee [a npoJasBa M OTKynyBa yaenu og ooHOOT ce A0
3aBpLUyBaH-€ Ha nocTankarta 3a obmBaHe CornacHoCT koja ce Boau npen KomucunjaTta.

MpvBpeMeH NpekrH Ha npoaaxta 1 OTKyN Ha yaenu MoXe Aa HacTaHe 1 Jokonky KomucujaTa
ce CTekHe CO CO3HaHuWja, Unu nvma onpaBAaHy NPUYMHA 33 COMHEX Aeka Ha Brnoxysaunte um 11
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Cce HaHecyBa LiTeTa nopagu HeTo4YHa NpecMeTKka Ha ueHaTa Ha yaenute Bo ®oHAoT. [NMpeknHoT
Ha npogaxba n OTKyn Ke 3aBpLin OTKako [pyluTBOTO 1 geno3uTapHata 6aHka oueHaT Aeka e
MOXHO Ada ce odpean ToYyHaTa LeHa Ha MMOTOT Ha NopTdosMoTo Ha OTBOPEHMOT (PoHA, a
HajoouHa BO poK o4 28 geHa oA MOYETOKOT Ha MpecTaHOKOT ocBeH ako Komucujata He ce
cornacu 3a npoaosiKyBawe Ha HasHa4YeHWoT pok. M3BecTyBaweTo 3a NpogosrKyBawe Ha
npogaxbaTa n oTKynoT Ha yaenu Bo ®oHOOT ke ce 06jaBu BO HajMariky ABa JHEBHU BECHULN
Bo Penybnuka CesBepHa MakenoHuja.

3a BpemMeTO gofeka Tpae NpekuHoT Ha npogaxba v oTkyn Ha ygenu, OpywtBOTO MOXe Aa
NPOLOSMKN CO NpuMare Ha baparsa 3a npogaxba nnu oTKyn Ha yaenu Kou ke ce peanuavpaar
no 3aBpLUYBaHETO Ha NPEKNHOT. [loaeka Tpae NpekMHoT cuTe Bapara 3a OTKyn nnu npogaxoa
Ha ygenu Hema ga 6uaaTt u3BpLUEeHU BO pOKOBUTE nNpeasuaeHn co oBoj MNpocnekTt n CtaTtyTtoT
Ha PoHOoT.

,D,pyLlJTBOTO MOXe ga ro ogbue CKInydyBaH-€TO Ha AOroBOPOT 3a BJIOXKYyBaH-€ OOKOJIKY:

= OLeHV OeKa LenTa Ha ynnaTaTta unu Ha 6apareTo 3a u3aaBare yaenu e a ce HaHece
LITEeTa Ha ocTaHaTUTE UHBECTUTOPU BO OTBOPEHMOT (POH., OJHOCHO OTBOPEHUOT (POHA,
61 Moxen Aa 6uae U3noXeH Ha PU3NK O HEMUKBUOHOCT U HECONBEHTHOCT uUnmn 6u 6uno
OHEBO3MOXEHO OCTBapyBaH-€TO Ha MHBECTMLMCKATa Lien 1 cTpatervja Ha OTBOPEHUOT

PoHZ;

= odHOCMTe nomery ApYLITBOTO 3@ ynpaByBake WU UHBECTUTOPOT CE TELUKO HApyLUEHM
nopaawm NocToewe Ha CycKka Unu apyra nocranka u

= OCTOM OCHOBAHO COMHEHME [eKa € M3BpLUeHO UM MMa obua oa uae M3BpLUEHO
nepewe napu unu uHaHcupawe Ha Tepopusam CornacHo co nponucute oa obnacra
Ha crnpevyBake nepere napu n duHaHcuMpare Ha Tepopusam.

[lokonky OpylwTBOTO ro ogbue cKkiyvyyBaweTo Ha 4OroBOPOT 3a BIOXYyBake € AOMKEH 3a Toa
[a ro U3BecT MHBECTUTOPOT, a 04OMBaHETO Ha CKIy4YyBake€TO Ha LOTOBOPOT € MOXHO ce A0
MOMEHTOT Ha yNnc Ha MHBECTUTOPOT BO PernuctapoT Ha yaenu.

[loKonkKy e n3BpLueHa ynnaTa Ha Napu4Hun CpeacTBa of CTpaHa Ha MHBECTUTOPOT, a APYLUTBOTO
ro oabve cknydyBakeTO Ha JOrOBOPOT 3a BOXyBake, APYLUTBOTO € A0/MKHO Ha UHBECTUTOPOT
Aa My ja BpaTu uenaTta cyma Ha ynnaTeHuM cpeacTBa Ha cMmeTkaTa Of koja € M3BpLleHa
ynnataTta BO pOK NeT AeHa o AeHOT Ha 0A0MBaH-eTO Ha LOrOBOPOT.

2.5. UHdopmaumm 3a HAYMHOT M NpaBunaTta 3a NpecMmeTyBake U KOpUCTEeHe Ha
npuxoguTe unu gobuekata Ha POHOOT o4 CTPaHa Ha UMeTeNnuTe Ha yaenu:

Mpuxogute Ha POHOOT ce NpecMeTyBaaT COrMacHO CO 3aKOHCKUTE U NOA3AaKOHCKUTE Mponucuy,
MeryHapoaHUTE CMETKOBOLCTBEHU CTaHO4apav U MefyHapoaHuTe cTaHgapaun 3a pvHaHCUCKO
n3BeCcTyBawe, a BO 3aBWUCHOCT O Knacudmkaumjata Ha (PUHAHCUCKUTE WMHCTPYMEHTU BO
oapedeHun noptdonuja (Kom ce 4YyBaaT OO [OCMEBakbe, pacrnonoXxnueum 3a npopaxba,
pacronoKIMBY 3a TPryBaHE). 12
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Mpuxogute kom rm octBapyBa PoHOOT ce KopucTaTt 3a ucnnata Ha obBpckuTe Ha PoHAOT,
npensuaeHn co 3akOHOT U co 0BOj lNpocnekT, Kako MU 3a peuHBecTUpare cropeq uenute u
nonuTtmkata Ha ®oHOOT.

2.5.1 lononHUTenHu npuxoau

Kako npuxoau Bo hoHOOT ce cMeTaaT U NnpuxoamTe Kon hoHOOT Ke rM ocTBapyBa no OCHOB Ha
noBpaT Ha fen of ynpaByBa4dkaTa npoBu3uvja Koja ja HannakaaT ooHAOBMUTE ynpaByBaHWU o[
Security KAG Bo ko ®OHOOT UMa BroXeHo. MI3HOCOT Ha noBpaT Ha ynpaByBadka npoBu3uja
ce perynupa co gorosop nomery OpywteoTto un Security KAG.

MpnxodoT ce npecmeTyBa U ce HannaTtyBa kBapTanHo. LlenmoT npmxod Koj ce ocTBapyBa no
OBOj OCHOB Ce pacrnpezernyBa nponopuyoHanHo Ha cUTe COMCTBEHULM Ha yaenu.

[loroBopoT 3a noBpaT Ha ynpaByBa4dkata nposuaunja mery OpywTBoto un Security KAG, e
ob6jaBeH Ha Beb cTpaHaTta Ha [IpyLuTBOTO 3apaam 3ano3HaBake Ha UHBECTUTOpPUTE Ha (POHAOOT.
WcTo Taka, Ha Beb cTpaHaTa Ha [pylwTBOTO Ha KBapTanHa ocHoBa ce objaByBaaT npuxoaute
Kou (bOHOOT ' MMa OCTBApPEHO, BP3 OCHOBA Ha NoBpaT Ha ynpasyBadkaTta nposuanja og UCITS
doHaoBuTe co kou ynpaBysa Security KAG.

2.6. MpuHUMNK Ha BRNoOXyBawe Ha cpeAcTBaTa, KaKo M TUMOT Ha cCpeACcTBa BO KOM €
AO03BOJIEHO BNIOXYBaH-€TO, OQHOCHO KaTeropumn Ha cpeacTBa U BUAOBM Ha (PUHAHCUCKN
MHCTPYMEHTU BO KOM Ke BuaaT HBeCTUpaHu cpeacTBaTa Ha MUHBECTULIMCKUOT hoHA
Co uen ocTBapyBaHe Ha NocTaBeHuTe Lienu 1 NonuTrka, Npu MHBECTUPaH-EeTO Ha cpeacTaaTa
Ha ®oHaoT, OpyWwTBOTO KE M NoYUTYBa CneaHuUTe NPUHLIANN:

v MpodumtabunHocr;

v JINKBUAHOCT;

v OuBepaundmkaumja Ha pM3nKOT Npu BrioXXyBakwaTa Ha cpeacTeaTa Ha PoHAoT;
v TpaHcnapeHTHOCT;

v 3awTunTa Ha nHTepecuTe Ha NHBECTUTOPUTE;

v [JoBEpnMBOCT M TajHOCT Ha No4aToUUTE;

v HenpuctpacHoCT, HeyTpanHoCT, COBECHOCT 1 NPpOodEeCUOHANHOCT;

v TocTanyBawe CO BHMMaHME Ha Aobap CTONAHCTBEHUK.

CpeactBaTta Ha PoHAOOT Ke GMaaT MHBECTMPAHM BO COrfacHOCT CO YneHOT 66 n uneH 67 oa
3akoHOT n cornacHo [lpaBWMMHMKOT 3a [O03BOJSIEHN BINOXYyBaka, OrpaHudyBaka Ha
BIOXyBakaTa 1 NpevYekopyBare Ha OrpaHudyBamaTa 3a BIOXyBae HA MMOTOT HA OTBOPEH
doHAa, foHeceH o KomucujaTta, BO cnegHUTe BUOOBU UHCTPYMEHTN:

13
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= AKuum - NnpeHoCNnBM XapTtmm og BpeaHOCT N UHCTPYMEHTU Ha Na3apoT Ha Mapun CO KO
Ce Tprysa Ha perynmpaHun nasapu,

*  VIHBECTULMCKM (DOHAOBY - YAENW UIN aKUUWM HA MHBECTUMLMCKM DOHO0BM;

* HoBM eMuUCUM Ha XapTuM Of BPEAHOCT - HOBOW3Aa[eHW MNPEeHOCNMBU XapTuu of
BpPeOHOCT Mof, YCroB BO MPOCMEKTOT 3a HUBHO M3aBake Aa e YTBPAEHO AeKa NnocTou
obBpcka o CTpaHa Ha M3gaBayoT 3a HMBHO BKIydyBake BO crnybeHa koTauuja Ha
Gep3a unu Ha Opyr perynupaH nasap, koj MMa [o3Bona 3a paboTa o COOABETHO
perynaTtopHo Teno;

. ,El,enoamm M cpeacrtea Ha napmnyHa CcCMeTKa.

doHOOT MOXe Aa MHBECTUPA €OUHCTBEHO BO MHBECTMUMCKM (POHAOBM YMjalLToO NpoBM3Mja 3a
ynpaByBakwe He HagMuHyBa 2% of BpegHOCTa Ha MMOTOT Ha TOj ooHA Ha roamwHo Hueo. Of
0% po 30% oa HeTo BpeaHocTa Ha PoHAOT MOXe Aa buae nHBecTMpaHa BO akuMn Ha u3gasaymn
Yyne ceguiTe, OOHOCHO NPeTeXxHa AEjHOCT ce BPLUM Ha TepuTopujaTa Ha Ap>KaBUTE HaBeL4EeHU
Bo To4ka 3. O 55% no 100% oa HeTo BpeagHocTa Ha PoHAOT Moxe aa buae nHBectTupaHa Bo
yaenu unm akumMm Ha MHBeCTMLMCKM (DOHOOBU Ha U3gaBayum Yne ceaulTe, O4HOCHO NpeTexHa
AEejHOCT ce BpLUM Ha TepuTopujaTa Ha apxasute HaBegeHu Bo Todka 3. O 0% 0o 20% og HeTo
BpeaHocTa Ha ®oHOO0T MoXxe Aa buae nHeectupaHa HoBM emmncum Ha xapTum o BPeAHOCT Ha
n3gaBsayum yve ceamuTe, O4HOCHO NMpeTexHa OejHOCT ce BpLUM Ha TepuTopujaTa Ha gpXaBuTte
HaBeaeHu Bo Touka 3. Og 0%-45% on HeTo BpegHocTa Ha PoHAOT MoXe Aa buae nHeBectnpaHa
BO A4EeN03nTU 1 CpeacTBa Ha NapuyHa cMeTka BO oBriacteHn 6aHkun Bo P. CeBepHa MakenoHuja

3. ONUC HA ENIEMEHTUTE NMOBP3AHU CO BJIOXKYBAHKATA HA ONOD

A) OETANEH Ofnunc HA WHBECTULMUCKATA TOJIMTUKA/ICTPATETNJA WU
MHBECTULIMCKWUTE LIENA

MHBecTuumckntTe (poHOOBU NpeTcTaByBaaT OANMMYHA MOXHOCT 3a BNOXYyBawe Ha KanuTanor,
Kage WHBECTUTOpUTE M [OOBepyBaaT CBOUTE MapUYHW CPeAcTBa Ha crneuunjanuavpadu
WHCTUTYUMM - [pyLluTBa 3a ynpaByBake€ CO OTBOPEHU U 3aTBOPEHU MHBECTULMCKN (DOHOO0BN.
MapunyHnte cpeactea ce npubupaart npeky npogaxba Ha ygenn Bo doHaoT,a [OpywtBOTO
NCTUTE Ke 1 BNOXyBa BO COrMacHOCT co oapeabute og 3akoHoT, NpocnekToT u CTatyToT Ha
®oHaoT. POHAOT € BO CONCTBEHOCT Ha nmatenute Ha yaenu. ConcTeBeHMUMTE Ha yaenu umaar
npaBo Ha cpa3MepeH agen oa gobmusBkata Ha POHOOT, KAaKO M BO CEKOe Bpeme aa nobapaar
nucnnarta Ha yaenoT 1 Ha Toj HauuH ga uctanat of oOHOOT.

Kako nHBectutopm Bo ®OHOOT MOXe Aa ce jaBaT AOMALLUHW W/UIK CTPAHCKK, OU3NYKN n/unu
npaBHKU nuua.

MHBecTnumckaTa uen Ha ®oHAOT e ocTBapyBake Ha afeKBaTeH NPUHOC 3a COMNCTBEHULUNUTE Ha
yaenu Bo pOHAOT, OAHOCHO pacT Ha BpeaHOCTa Ha yAenoT Ha A0NT BPEMEHCKM NEpUOA.

NHBecTMuMckaTa Luen Ke ce ocTBapu Npeky NpodecrMoHarnHo ynpaByBake Co cpeacTeaTta Ha 14
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OHAOT, OQHOCHO Kpeupawe Ha OanaHcupaHo nopTdonMo Ha XapTum of BpegHocT. Bo
NpoLEeCcOT Ha BroXyBawe 0COOeHO BHUMaHMe ke ce obpHe Ha MMHMMU3NPaHE Ha pU3NLUTe
KOV MOXe [a Cce jaBaT Kaj 0BOj BUA, Ha UHBECTUPaH-E.

Hen opn cpeatceata Ha PoHOoT ke OmpaTt wmHBecTupanHu camo Bo UCITS doHgoBute
ynpaBsyBaHu o “Security Kapitalanlage AG (Security KAG)” ko ce OCHOBaHW corfnacHo
HOupektueata 2009/65/ELL 1 ABCTPUCKMOT 3akoH 3a MHBecCTUUMckn poHagosum og 2011 roguHa.

Security KAG e gen og rpynaumjata GRAWE Group co ceguwTte Bo ['pau, Asctpuja. NMokpaj
NMHBecTUpare BO poHaoBuTe Ha Security KAG noptdonnoTto Ha PoHAOT Ke ro COYnHyBaaT 1
akuuun n gpyru dooHgosu (ETF’s)..

CpencteaTta Ha coHOOT ke 6uaaT MHBECTUpaHM BO XapTuu o BPeOHOCT Ha M3aaBauv uve
ceavLuTe, OAHOCHO NpeTexHa AejHOCT ce BpLUM Ha TepuTopujaTa Ha CriegHVBE 3eMju:

Masap/3emja uneHka MpoueHT oa noptdonumo
P. CesepHa MakegoHuja 00 100%
3emjn yneHkn Ha OELLO 00 100%
3eMmju YneHkn Ha EY 80 100%
3emjn yneHkn Ha LUEDPTA 00 100%

Apxasu koun He ce YneHkn Ha OELLO, EY u | oo 100%
LE®PTA 4yum perynupaHn nasapu Ha
XapTuMm o BPeOHOCT Ce YfeHKM Ha
cBeTcka peagepaumja Ha 6ep3n - WFE

B) MNMAHUPAHA CTPYKTYPA HA NOPT®OJINOTO HA UHBECTULIMCKUOT ®OHA:

Bo tabenarta wto cnegu ce HaBeaeHwu MHCTPYMEHTUTE N MUHUMANHatTa U MaKkCuMalsiHaTta
npoueHTyaliHa U3JT0XEHOCT No BUAOBU MHCTPYMEHTU.

Bua Ha MHCTPYMEHT MpoueHT oa nopTdonuoTo
Akumm 0% - 30%

MHBecTULMCKMN 55% - 100%

¢doHaoBU

HoBu emncum Ha 0% - 20%

XapTun og BpeaHocCT

[eno3nTtn n cpeacrtea 0% - 45%

Ha napunyHa CMeTKa

OcHOBHUTE NogaToum 3a CTPyKTypaTa Ha BNoXXyBakwarta Ha MMOTOT Ha (poHOOT ke ce objaByBa
Ha BeO-CTpaHuuaTa Ha OPYLWTBOTO, HA HAYMH YTBPAEH CO 3aKOHCKUTE W MOA3AKOHCKUTE
nNponucu.

15
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OpylITBOTO HEMa Aa NnosajMyBa cpeacTBa OCBEH ako Toa He o NpaBu Co Lien 3a KOPUCTEHE Ha
TWe cpefcTBa 3a OTKYN Ha YAenu BO OTBOPEHWOT MHBECTUUMCKM poHA, M Toa nop YCroB
napu4HUTE CpeacTBa PacrnonoXnnBu Bo NopTdonnoTo Ha OHAOT Aa He ce JOBOSHM 3a Taa
HaMeHa, Npv LWTO, BO Cy4Yaj Ha TakBa nosajmuLa, BKYNHUOT M3HOC Ha OGBPCKUTE KOW noanexat
Ha oTnnaTa o4 UMOTOT KOj ro co3aBa OTBOPEHNOT MHBECTULUCKN POH CNpema cuUTe A0roBopu
3a 3aeM WM KpeauT He cmeaTt Aa HagmuHaT 10% oO HeTo BpedHOCTa Ha MMOTOT Ha
OTBOPEHMOT MHBECTULMUCKM (DOHA BO MOMEHTOT Ha 3eMake Ha TUe Nos3ajMuuM, a BO POK He
NoAoNr o4 TPy MeceLa.

4. MPO®UIN HA NHBECTUUMNCKNTE PU3NLIN N YCTEWLHOCTA

4.1 BupoBuTe Ha UHBECTULUCKU PU3ULIK, U HUBHATa NOBP3aHOCT CO BriIOXKyBataTta
u cTpykTypata Ha OND

CtpaTtervjata cornacHo Koja ce rpagm nopTgonmoto Ha POHOOT COAPXM BUCOKO HMBO Ha
PU3NK, KOj € NMOBWUCOK OA PU3UKOT KapaKTEPUCTUYEH 3a NapuyHuTe (POHAOBWM MMM Nak 3a
POHAOBUTE KOU MHBECTUPAAT UCKITYYMBO BO JOSMKHUYKM XapTuUmn of BpeaHOCT (06Bp3HMLN), HO
BO UCTO BPEME € NOHU3O0K O PU3NKOT Ha OHME POHAOBM KON UCKITYYMBO MHBECTUPAAT BO akLuK
oa mid-cap, small- cap nnu start up komnaHun.

NHBecTuTOopuTe Tpeba Oa ce CBecHM [Oeka CO BroXyBaweTo Bo PoHOOT npesemaat
onpeaeneHy UHBECTULIMCKMA PU3NLIM, CO ornea Ha akToT Aeka BpeaHocTa Ha (PUHAHCUCKUTE
WHCTPYMEHTW Ha Na3apoT Ha KanuTan CEeKojaHEBHO ce MeHyBa T.€. BpeHOCTa Ha yaenoT Moxe
[a pacTe unu onara 1 nNoBpaToT Ha no4yeTHaTa MHBECTMPAHa CymMa BO CEKOj MOMEHT, He e
3arapaHTupaH. VIHBECTULUMUCKMOT pMU3UK NpeTcTaByBa BEPOjaTHOCT NPUHOCOT Of, BIOXYBaHETO
BO onpeneneH MOMEHT Aa buae noman o 04eKyBaHMOT U HEraTUBEH.

HpywTBOTO Ke BOcCnoctaBu ceorndateH U edukaceH CUCTEM 3a ynpaByBawe CO puUsnLm
coogBeTeH Ha npupopata, BUaoT U obemoT Ha paboTteweTo Ha POHAOT, KOj Ke COOPXM:
cTpaTternja v nonuTuKa 3a ynpasyBake CO PU3nUM; NOCTankM U MEpKM 3a ynpaByBawe CO
PU3NLN N TEXHUKM 3@ Mepere Ha pusmuMTe U NpouleHKa, cnefewe n npencnutyBarwe Ha
ynpaByBaHeTO CO PU3ULIN.

Co uen Kpevpahe Ha pearHa crivka Bo O4HOC Ha OBOj BMA Ha BOXyBake U JOHECyBawe Ha
pasyMHa offyka 3a KynyBawe Ha yaenu og ®oHAOT noTeHumjanHuTe BoXyBadn ce OOIDKHU
Aa ro semat BO Npeasua yHMBep3anHOTO MHBECTULMCKO NPaBumio COrflacHO KOe OYeKyBaHMOT
NPUHOC Ha BMOXEHUTE CpeacTBa € COOABETEH Ha PU3MNKOT KOj Ce Npe3emMa CO Toa BMOXyBake,
OLHOCHO, KOJKY € NMOBMCOK O4YEKYBAHUOT NPUHOC Ha BIIOXEHUTE CpeacTBa TOSKY € MOBUCOK U
PU3NKOT KOj ce npesema. MHOMKaATOPOT Ha CUHTETUYKM PU3MK U MPUHOC (pU3M4YHa knaca),
cornacHo OgnykaTa 3a yTBpAyBawe Ha HAa4YMHOT Ha NpecMeTyBake Ha NPUHOCOT MO yaen BO
OTBOPEH UHBECTULIMCKN POHA M 32 NpecMeTyBarke Ha BONATUNHOCTA HA MHBECTULMCKM (DOHA
oa Komucujata (Cn. BecHuk Ha Penybnuka MakenoHnja 6p. 170/2010) 3a ®oHOOT M3HecCyBa
pu3nyHa Knaca 6.

TabenapeH npuka3 Ha BUOOBU PU3NLM M OLEHKA HA HMBHO BIvjaHue Bp3 PoHOOT (4eTmpu
HUBOA:, HU3O0K, CpedeH, BUCOK, EKCTPEMHO BUCOK) 16
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Bug Ha pusnk CTteneH Ha BnuvjaHue
[MasapeH puamk Bucok
KamaTteH puauk Hnsok
KpeanteH pnaunk Hn3ok
JInkBMAHOCEH PU3KK Hnsok
BanyTteH pu3uk CpegeH
Pusank of npomeHa Ha [gaHoYHuTEe | HM3okK
nponucu
[MONUTUYKN PU3KNK Hn3ok
OnepaTtnBeH pU3unkK CpegeH

[laszapeH pu3suk

Heto BpeaHocta Ha ygenoT Bo POHOOT 3aBMCU OO OBWXKEHETO Ha MasapHUTe LEeHU Ha

XapTuMTe o BPeAHOCT KoM ce CocTaBeH Aen Ha nopTdonmoTto Ha ®oHAoT. HamanyeameTo Ha
LeHaTa Ha xapTuMTe Of BpedHOCT MOXe Oa [OoBeae OO0 HamanyBake Ha BpegHocTa Ha
nopTdonuoto Ha OHAOT U Ha OCTBApPEHUTE NPUHOCK U 06paTHO, 3rofieMyBaHeTO Ha LieHaTa
Ha XxapTuuTe of BpeaHOCT MOXe Ja AoBeAe A0 3rofieMyBake Ha BpeaHoCTa Ha NopTdonmoTo
Ha PoHAOOT M Ha HeroBuTe NpuHocK. Co Len Ha 3awTuTa of nasapHUoT pusuk, JpylTBOTO Ke
ce 3anara 3a HeroBo MMHUMMU3UPare NPeKy ANBEP3UdMLMpPaHe Ha NopTAONNOTO, COrNacHo
CO NPVHUMMNOT Ha AUCTpUGYLUMja Ha PU3MKOT.

KamameH pusuk

MNpoMeHaTa Ha KaMaTHUTE CTanku MOXe MO3UTMBHO WMW HeraTMBHO Oa ce oapasn Ha
BpeaHoCTa Ha cpeacTeata Ha PoHOoT, a ocoGeHo Ha OHOj Aen oA cpeacTsaTta Koj ke buae
MHBECTUPaH BO [Jeno3nTtu BO oBnacteHu GaHvkun Bo P. CeepHa MakenoHuja. Co uen
HamanyBak€e Ha 0BOj pu3uK, [pyLITBOTO cpeacTBaTta oA oHA0T Ke M opoYvyBa Ha pasnunyeH
BPEMEHCKM nepuoa A0 MakCMMyM efiHa roauHa.

KpedumeH pu3uk

KpeauTHMOT pusuk npencraByBa BepojaTHOCT [eKa M3gaBayoT Ha ogpefeHa xapTuja of
BpeaHOCT HeMa aa 6uae Bo cocTojba, BO LLENOCT UM AenyMHO, Aa r NnogMnupun cBonte o6BpCckm
BO MOMEHTOT Kora Tue ke pocneart. HeucnonHyBaweTO Ha 0OBpckuTe Of CTpaHa Ha
n3gaBayvmTe Ha XxapTuu of BpegHOCT 61 nmano BnuvjaHne Ha NUKBMAHOCTA M 6K ja Hamanuno
BpegHocTa Ha PoHAoT. [pywTBOTO K€ rO MUHMMM3MPA OBOj PU3MK CO TOA LUTO BO CBOETO
nopTtdonmo PoHAOT HEMA Aa BOXKYyBa BO AOIMKHUYKN XapTun of, BpeaHOCT (06Bp3HMLUN).

JluksuOeH pusuKk

Pun3uk noBp3aH co nNMKBMAHOCTa nNpeTcTaByBa BepojaTHOCT Aeka PoHOO0T BO ogpeneH MOMEHT
Ke uma TewKoTUM Npu U3Haorawe Ha cpenctsa 3a Aa rm nogMumpu ob6BpCKUTE MOBP3aHU CO
nosriekyBarwe Ha ygenu og POHAOT kKako pesynTtaT Ha HemoxHocTa 6p3o ga ce npogagat

dmHaHCHUCKMTE CpeacTBa Mo LeHa nNpubnmkHoO eaHakBa Ha HMBHATa peanHa BpeaHoCT, npea 17
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cé nopaau MoMeHTanHaTta HenososHa nobapysadka Ha nasaport. [pylTBOTO Ke ynpaByBa co
NUKBUAHWOT PU3UK NPEKY BMOXYBaHe BO HAjNIMKBUOHWN XapTUKN of BPEAHOCT.

BanymeH pu3uk

BanyTHWOT pu3unk npeTcTaByBa hopMa Ha pU3KK Koja ce jaByBa Npu NpoMeHaTta Ha LeHaTa Ha
efHa Banyta BO ogHOC Ha gpyra. ®oHOOT BO CBOETO MOPTKONMO noceayBa XapTuu Of
BPEAHOCT AEHOMUHUPAHW BO pasnnyHK BaryTn U MOXHUTE NPOMEHN Ha OBME BanyTu BO O4HOC
Ha JoMaluHaTa BanyTa MOXe [da AoBeaT OO0 3roflieMyBake UK HamarnyBake Ha BpedHocTa
Ha ygenute. OBOj puauk [OpylITBOTO Ke ro peayuupa co anmeepsndukauymnja Ha noptdonmoTo
BO pasnuyHu BanyTu.

Pu3uk 00 npomeHa Ha 0aHoOYHUMe rnpornucu

PunankoT og npoMeHa Ha AaHOYHUTE NPONUCK NpeacTaByBa BEpOjaTHOCT Aeka 3akoHoA4aBHaTa
Bnacrt, Bo Penybnuka CeBepHa MakegoHuja nnm BO CTPAHCTBO, Ke M NPOMEHN AAaHOYHUTE
MPONUCK Ha HaYMH KOj HeraTMBHO 61 BNunjaen Ha NnpuHOCcoT Ha ®oHAOT. PM3nkoT og npomeHa
Ha AaHOYHMTE NPOMUCU BO LIENOCT € HaaBOp 04 AOMEHOT Ha BnvjaHve Ha [pyLlTBOTO.

[Tonumuyku pu3uk

Mo)xHoCTa of, eBeHTyarnHu MONUTUYKM KPU3M BO 3eMjuTe BO KOUWTO uHBecTupan PoHaoT
cornacHo oBoj MpocnekT, MoXxe da AoBede OO0 NpoMeHa Ha MMoToT Ha PoHaoT. 3a ga ce
3aWTUTK 0 OBOj pU3MK [pylITBOTO KE ro MHBECTMPA MMOTOT Ha POHOOT Ha HauMH LITO ke
OBO3MOXMW LUTO NOMAarso M3NoXyBake Ha Masapute Ha KoM MOXe [Ja Ce OYeKyBa MoNUTUYKUTE
KpW3Kn fa nmaaT noroniemo BrvjaHue.

OnepamuseH pusuKk

Puaunk og 3ary6a nopagam HeCooABETHU UMK cnabu BHATPELLHU NPoLEecH, HeCOOABETEH Kadap
M HEecoodBEeTHW WNKM cnabu cCUCTEMM W HaaBoOpellHW HactaHu. OnepaTMBHUOT PU3MK TO
BKIyYyBa M MPaBHUOT PUSUK, PU3MKOT 0f NepeHse napu 1 MHaHcUpaHe Ha TePOPM3MOT, Kako
1 PUSUKOT Ol HECOOABETHOCT Ha MHJpOPMaLIMCKUTE cucTemun 3a paboTa.

4.2. Pnanunte noBp3aHU CO APYLUTBOTO 3a yrpaByBake U HAYMHOT Ha ynpaByBake CO
TVe pUsnum

[pylwTBOTO ynpaByBa CO KanuTanoT 3a Aa ce 0be3bean aeka ke npoaoskm ga paboTtm n Bo
WOHWHA cnoped MPUHUMMNOT Ha KOHTUHYUTET MPeKy HacTojyBawe Aa MOCTUrHe OonTumarneH
GanaHc nomery JOnNroBMTe M BKynHaTta rnaeBHMHa. CTpykTypaTa Ha KanuTanoT Ha [pylTBOTO
ce COCTOM Oof ynnaTeH KanuTas, 3aKOHCKM pe3epBW, OCTaHaTW pe3epBu, HEKOHTPONMPaYKO
y4eCTBO M akyMynupaHa gobuska.

Pu3uk Ha 3a0os/pkeHocm

18
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PakoBoacTBOTO ja cnean CTpyktypata Ha U3BOPUTE Ha (.bI/IHaHCI/IpaI-be Ha ,D,pyI.IJTBOTO Ha
roguvwHa ocHoBa. Kako gen of oa cnenewe, PakoBoacTtBOTO aHalrim3nmpa TpOLIOKOT Ha
KannTtanoTt n pnu3ngmnte noBp3aHn co ceKoja ogaesiHa Knaca Ha KanutarnoT.

OnepamueeH pusuk

OnepaTvBeH pU3NK € PU3NKOT of AVPEKTHa WUNM UHAMPEKTHa 3aryba kKoja npowvsnerysa oA
roneMm Opoj pasnMyHM NPUYUHM MOBP3aHM CO MpouecuTe Ha [pywTBOTO, BpaboTeHuTe,
TexHorornjata u MHgpacTpykTypata M of HadBOPELIHW (DaKTopy PasnnyHU Of KPEAUTHW,
nasapHu pU3nLM 1 pU3NLM Ha NIMKBUOHOCT, KaKo LLITO Ce OHUE Ko npouaneryeaart o 6apamata
Ha 3akoHcKaTa perynaTusa 1 onwTo npudaTteHnTe cTaHaapam 3a KopnopaTMBHO OOHECYBatHE.
OnepaTvBHUTE puU3NLM MpousnerysaaT of cuTe onepauuu Ha [dpywTtsoTo. MNpumapHaTa
OZrOBOPHOCT 3a pa3Boj M UMMNIIEMEHTauUMja Ha KOHTPONM KoM Ce OAHEecyBaaT Ha onepaTUBHUOT
pu3nk e Ha PakoBoacTBo Ha [pywTtBoTo. [pYyWITBOTO aKTUBHO ja MpaTW U3NOXeHOoCTa Ha
onepaTMBEH PU3VMK BO CUTE OpraHun3aLnckn OENOBU U NPOLECHU.

BanymeH pu3uk

[pylwTBOTO CBOETO paboTere AOMMHAHTHO O O4BMBaA BO paMKUTE Ha MMaTHWMOT NPOMET BO
PCM. Cnopea Toa Hajronem 6poj of TpaHcakumMuTe ce oaBMBaaT BO AomaluHa BanyTa. Camo
oapeaeH 6poj nnakarwe BO Man obem ce peanusvpaart KOH CTPaHCTBO 1 TOa Ce eQUHCTBEHUTE
clny4an BO KOM NpoOMeHaTa Ha KypCoT MOXe HeraTUBHO Aa Brnivjae Bp3 ApywtBoTo. BnujaHmneTto
Ha OBOj PM3KK € Mar.

[la3apeH pusuk

Pu3nkoT of ueHaTa Ha KanuTanoT e BepojaTHOCTa Aeka LieHaTta Ha kanuTanoT ke donykTymnpa u
Ke Bnujae Ha cep BpeaHOCTa Ha BNoOXyBawaTa BO akUMuM U OCTaHaTUTE WMHCTPYMEHTU 4unja
BPeOHOCT npousnerysa of, KOHKPETHU BOXyBara BO akUMU UKW O MHOEKCOT Ha LUeHUTe Ha
KanutanoT. [pylwTBOTO € U3MNOXEHO Ha PU3UK O NPOMEHa Ha LieHWUTe Ha BroXyBawaTta BO
XapTun of BpegHOCT N UCTUOT € HaZBOp O KOHTpona Ha OdpywTBoTo. Kako Mepka Koja Moxe
[a ce npes3eMe 3a Ja Ce ynpaByBa CO OBOj pU3UK € aAmBep3uduKauuvja Ha xapTumite of
BPeOHOCT Mo BUAOBU Ha UMOT.

KpedumeH pusuk

[pyLITBOTO € U3NOXXEHO Ha KpeauTeH PM3KK BO Criyyaj kora HeroBuTe KyrnyBaym Hema ga bvpat
BO cocToj6a fa rv ucnonHaTt cBouTe 06BPCKM 3a Nnakahe, Kako 1 0f, napy U NapuyHu cpeacTBa,
Aeno3nTn Bo 6aHKM U PUHAHCUCKM UHCTUTYUMK. [JpylITBOTO HEMA M3NOXEHOCT Ha KpeauTeH
pu3uk 3a nobapyBaraTa og PoHAOBUTE CO KOM TOa yrpaByBa.

KamameH pu3uk

[pyLITBOTO Ce M3NOXyBa Ha PU3NK 04 NPOMEHM HA KamaTHM CTarky BO Cry4aj kora KOpucTu
KpeauTu 1 no3ajMmumn 4OroBOPEHN No BapunjabmnHm KamaTHM CTanku Uim Kora uma nracmpaHo
cpencTBa Kaj opyrv ApyLliTBa unmn 6aHku 4OroBOpeHU No BapujabunHmn KamaTHU CTanku.

JIuUKBUOHOCEH PU3UK 19
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JInkBMOHOCEH PU3NK UM PU3NK O HENUKBMAOHOCT NocTou Kora [pywTBOTO HEMa Aa buae BO
cocTojba co cBouTe napudHM CpencTBa PeAoBHO Aa M nnaka obGBpCKUTE cnpema CBouTe
posepuTenu. [pyliTBOTO ' MeHalpmpa CBouTe cpeacTBa n 06BPCKM Ha TAaKOB HAYMH LLITO MOXe
Aa rM UCMorfHM cuTe CBOW gocneaHun o6BpCKM BO cekoe Bpeme. Bo ogpeneHu cnyyam kora
doHOOT pacnonara co HMcKa NMMKBMAOHOCT, a BO UCTO Bpeme NoTpebHo e aa ce cepBucupaar,
OLHOCHO [a ce Hanpasu Nnnakawe No ogpedeHa goctacaHa obsBpcka, [pylTBOTO MOXe BO
CBOE MMe a 3a cMeTKka Ha PoHOOT Aa No3ajMmn CpeacTBa Co LiEN KOPUCTEHE Ha UCTUTE 3a OTKYN
Ha ygenu Bo ®oHOoT. BakBOTO 3agomkyBawe ce ogobpyBa camo BO cryyaj Aa crnobogHute
napu4yHu cpeacTtea Bo PoHOOT HE Ce AOBOMHM 3a NOAMUPYBaHE Ha OTKYMNOT, MPW LUTO M3HOCOT
Ha cuTe nosajmuuara (3aem unum KpeauT) No Toj OCHOB BO 36up He cmeaT aa HagmunHaT 10% of
HeTo BpeaHocTa Ha POHAOT MEPEHO BO MOMEHTOT Ha 3eMake Ha Tue nosajmuuun. PokoT Ha
nosajMuumTe He cMmee aa buae nogonr og 3 (Tpu) meceum.

4.3 UsjaBa PoHOOT e ocHOBaH co ofobpeHue o Komucujata 3a xapTum of BpedHOCT Ha
Penybnuka MakegoHuja co Pewenne 6poj ¥YI1 08 - 7 og 28.03.2019 roguHa.

4.4. U3jaBa Hag 35% oa vMOTOT Ha pOHOOT MOXe Aa buae BrOXeH Ha TepuTupujata Ha
crnegHuTe ApkaBu, NTOKaNHWU camoynpaBu Unu MeryHapoaHu opraHnsaumm, HaBe4eHn Bo Touka
3, aen A) oa oBoj NpocnekT, 0AHOCHO BO:

Masap/3emja uneHka MpoueHT oa nopThonmo
P. CesepHa MakegoHuja 80 100%
3emjn yneHkn Ha OELL 00 100%
3eMjn YneHkn Ha EY 80 100%
3eMju uneHkn Ha UEOTA 0o 100%

Op>xxaBu kon He ce uneHkn Ha OELO, EY n | oo 100%
LE®TA 4yum perynupaHn nasapu Ha
XapTuM of BPEOHOCT Ce YMfeHKM Ha
cBeTcka peaepaumja Ha 6ep3n - WFE

4.5. [lo3BoneHu BroxyBawa BO AepuUBaTUBHU (PUHAHCUCKN UHCTPYMEHTU, MpPU LUTO BO
NPOCNEeKTOT Ce HaBeAyBaaT NoAaToLM 3a BOXyBaka BO BPEMEHCKU U ONLMCKU AOroBoO-
pPU UnNu KopucTewe Ha Apyru AoroBopu 3a PMHAHCUCKU AepUBaATUBHU UHCTPYMEHTU U
CINUYHN UHCTPYMEHTU U TEXHUKMU 3a 06e3beayBare of pU3UK.

®oHOOT HeMa [fa BrOXyBa BO TEPMWMHCKM W OMUWUCKMA [OTOBOPU W APYrM AepuUBaTUBHU
(PMHAHCUCKM MHCTPYMEHTU CO KOW ce TpryBa Ha perynvMpaHy nasapu wW/unu gepvBaTyBHM
(bMHAHCUCKM MHCTPYMEHTM CO KOM Ce TpryBa Npeky Lwantep Uin MHCTPYMEHTM KOU MMaaT Kou
HyaaT (oMHaHCUCKM NTOCT NeBepuL

4.6 UsjaBa: Cpegcteata Ha PoHOOT Ke GBugat MHBECTUPAHUBO COMMACHOCT CO YNIEHOT 66 of
3akoHOT n cornacHo [lpaBUMHWKOT 3a [O03BOMIEHW BIOXyBaha, OrpaHudyBakwa Ha
BIOXyBakaTa M NpevYeKkopyBake Ha orpaHnyyBawaTa 3a BriOXyBawe Ha UMOTOT Ha PoHAOT,
noHeceH o KomucujaTa.
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4.7 BonaTUHOCT Ha HeTO BpeAHOCTa Ha UMOTOT Ha (poHAOT

BonatunHocta Ha HeTo BpegHocta Ha MMOTOT Ha POHAOT Ke ce npecMeTyBa COrnacHo
OpnykaTa 3a yTBpAyBawe Ha Ha4YMHOT Ha NpecMeTyBaHe Ha NPUHOCOT MO yaert BO OTBOPEH
WHBECTULMNCKN (DOHA U 32 NpecMeTyBaHe Ha BONaTUIHOCTa Ha MHBECTULMCKM DOHA, AOHEeCeHa
on Komucujarta (Cnyx6eH BecHuk Ha PM 6p.170/2010). BonatunHocTta Ha HeTo BpedHOCTa Ha
UMOTOT Ha POHOOT € AMPEKTHO MOoBp3aHa CO HAYMHOT U TEXHWKaTa Ha yrnpaByBawe Ha
cpeacTtearta Ha PoHOoT. BonatunHocTta Ha HeTo Bpe4HOCTa Ha UMOTOT Ha POHAOT e NoBp3aHa
CO BOMaTuUmHocTa Ha PUHaAHCUCKUTE MHCTPYMEHTWN BO KOULUTO (POHAOT MHBECTUPA.
BonatunHocta Ha HeTO BpedgHoCTa Ha MMOTOT Ha OHAOT ce Mepu co ynotpeba Ha
cTaHgapaHa gesujaumja.

CornacHo npaBunarta 3a npecmeTka cTaHdapaHaTta gesujaumja Ha poHOoT n3Hecysa 18,55%
nnn pusnyHa knaca 6.

4.8. HauMHOT M BpemMeTO Ha nMNpecMeTKka Ha HETO BpeAHOCTAa Ha MMOTOT Ha
MHBECTUUMCKMOT (poHA, KaKoO U OCHOBaTa BpP3 OCHOBa Ha Koja ce npecmeTyBa HeToO
BpeAHOCTa Ha OTBOPEHUOT hoHA

HeTo BpegHocTta Ha MMOTOT Ha POHAOT ce yTBpAyBa Kako pasnuka nomery BpedHOCTa Ha
UMOTOT Ha POHAOT (OQHOCHO NasapHaTa BPeOHOCT Ha (PUHAHCUCKUTE MHCTPYMEHTU BO KOU Ce
BNOXeHW cpeacTtBaTa Ha POHAOT) 1 BpeagHocTa Ha BKYnHUTE 06Bpckn Ha PoHAOT.

MmoToT Ha POHOOT Ha OeHOT Ha BpedHyBawe npeTcrtaByBa 30Mp Ha BpegHOCTa Ha cute
BWOOBM Ha CpefCcTBa KOM CO 3aKOHOT Ce NPONULLIAHN Kako JO3BOSIEHM BrIOXKYyBaka U KOU Ce BO
COrNacHOCT CO OrpaHudyBaraTa 3a BfiOXXyBare Ha cpeactBaTta Ha PoHAOT.

HeTto BpegHocTa Ha MOTOT Ha POHOOT Ha AEHOT Ha BpeaHYyBake ce NpecMeTyBa BP3 OCHOBA
Ha nasapHMTE BPEAHOCTU Ha XapTuuTe o BPeaHOCT U Oeno3uTute BO (PUHAHCUCKUTE
WHCTUTYLMN U OPYIN UMOTHU BpeaHOCTM Ha POHOOT, CO oa3emare Ha obBpckmuTe Ha PoHOOT
Ha UCTMOT feH, cornacHo lNpaBUnHUKOT 3a yTBpAyBake Ha HETO BPeAHOCTa Ha MMOTOT Ha
OTBOPEH M 3aTBOPEH MHBECTULMCKM (POHA 1 3a NpecMeTyBake Ha HETO BpegHOCTa Ha UMOTOT
no yaesn unm no akuum Bo MHBECTULIMCKMOT GOOHA.

4.9. BpemeTo, HAYMHOT U 3a4eCTEHOCTA Ha NpecMeTKa Ha LeHUTe Ha yaenuTe, Kako U
Ha4YMHOT Ha objaByBaHe Ha TUe LeHU, ONUC Ha U3HOCOT M 3a4eCTeHOCTa Ha NlakakeTo
Ha [O3BOJIeHUTEe HaAOMeCTOLM 1 TPOoLUOLM 3a U3fgaBake U OTKYN Ha yaenute

HeTo BpegHocTa Ha MMOTOT Ha POHOOT MO yaen € HeTo BPeaHOCT Ha MMOTOT Ha PoHOOoT
nogeneHa co 6pojoT Ha yaenute Ha POHOOT Ha AEHOT Ha BpeaHyBawe. [1eH Ha BpeaHyBaHe
€ [IeHOT 3a KOj ce npecMeTyBa HETO BpeAHoCTa Ha UMOTOT Ha ®oHAoT. [leHOT Ha BpeaHyBare
(T-1) My npeTxoan Ha OEHOT Ha NpecMeTka (T) BO TEKOT Ha KOj LUTO ce npecMmeTyBa HETO
BpegHOCTa Ha MMOTOT Ha PoHOoT. BkynHuMoT O6poj Ha ygenn Ha POHOOT Ha AEHOT Ha
BpedHyBaweTO ce YTBpAyBa CO HamanyBawe Ha OpojoT Ha yaenu of NpeTXOAHWMOT OeH Ha
BpeaHyBare ko POHAOT rv NOBMEKON 3a CMeTKa Ha nvuaTta Kou Ha OeHOT Ha BpeaHyBakeTOo
nogHene OGapawe 3a OTKyn Ha ygenute Bo PoOHOOT M CO Toa npecTtaHane ga 6Gupat
COMNCTBEHMWLUM Ha yaenuTe, a ce 3rofiemyBa 3a 6pojoT Ha yaenu kon PoHAOT v nsgan Ha nuuarta
Y CpeacTBa Ha AEHOT Ha BpeaHYBakEeTO Ce eBUOEHTUpaHM Ha cMmeTkaTta Ha PoHOOT co Len
3a KynyBane Ha yaenu Bo ®oHAOT, a ce BO COrmnacHocT co ycnosute Bo NpocnektoTt n CtatytoT

Ha ®oHOoT. HeTo BpegHOCTa No yaen n BKYNHWOT 6poj Ha yaenu Ha PoHOO0T ce npecMeTyBa U 21
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n3pasyBa BO 4YeTMpu AdeuumarnHu mecta. Cute 3ronemyBaka M HamanyBaha Ha GpojoT Ha
yaenu Bo PoHOOT ce NpecMeTaHun 1 n3paseHn BO YeTMPW Aeuumarniy MecTa.

HeTo BpegHocTa Ha UMOTOT Ha POHAOT N HETO BPEAHOCTA HA MMOTOT MO yAer ce npecMeTyBa
cekoj paboTteH aeH go 16:00 yacoT 3a cekoj AeH oA rogvHarta.

5. ICTOPUCKUK NOAOATOLU 3A NPUHOCOT HA ®OHAOT

[pywTBOTO 3a ynpaByBak€ ja MpecMeTyBa MnpocevyHaTa cTanka Ha MpUHOC Mo yaen 3a
cnegHuse nepuoau: 12 meceum, 2 roguHn U 5 roaMHKU, OAHOCHO O AATYMOT Ha OCHOBaH-€ Ha
®oHAOOT 00 AEHOT Ha U3BECTYBaHE.

lMpu npecmeTKaTa Ha NpoceyHaTa cTanka Ha NPUHOC ce ynoTpebyBaaT ceqMUYHN NPUHOCK Ha
doHAoT.

lMpoceyHaTa cTanka Ha NPUHOC, 3aKry4HOo co 26.12.2022 rognHa, n3HecyBsa:
0-1,11% 3a 12 meceuu;

[J +0,36% 3a 24 meceuw;

1 +0,54% opf ocHoBaweTO (13.05.2019 roanHa).

MpVHOCOT BO MMHATOTO € oA WHGOPMaTMBEH KapakTep M He MpeTcTaByBa MHAOMKauWja 3a
MOXHMOT MPUHOC BO UaHWHA. OCTBapeHMOT NPMHOC BO MMHATOTO € 13paseH no oabvBareTo
Ha CuUTe TPOLLOLM KOM Ce HannaTyBaaT Ha ToBap Ha MMOTOT Ha POHIOT.

AXypupaHu nogaTtoumn o 4obmeHnTe pesynTaTi 3a NpoceyHaTa crtanka Ha NpMHOC Mo yaen ce
objaByBaaT kBapTasnHo Ha ocduumjanHa Be6-cTpaHuLa, HajaouHa Bo pok og 10 geHa no uctekoT
Ha KBapTarsoT 3a Koj ce ogHecyBaaT nogaTouuTe.

Mpu objaByBaHk-€TO Ha NoJaTouy 3a peknamMHu Luenu, ce ynotpeGyBa cTanka Ha MpuHOC no
yaen 3a oapedeH BPeMEHCKM Mepuod, koja ce uapasyBa BO MPOLEHTU CO 3a0KPYXKyBake Ha
[iBe OeuumarnHu mecTa.

6. HAYMH HA NPECMETYBAHWE HA UIBHOCOT HA HAOOMECTOLUTE U TPOLUOLIUTE
HA TOBAP HA UMOTOT HA ®OHAOT U UHBECTUTOPOT

HAOOMECTOUUM 1 TPOLLOLUKX HA TOBAP HA UMOTOT HA ®OHAOOT
Ha ToBap Ha nmoToT Ha ®OHAOT ce npecmeTyBaaT crieqHUTe HaZOMECTOLM U TPOLLOLIN:

v HagomecTok 3a ynpasyBawe co PoHAoT;

v HagomecTtok Ha genosutapHaTta 6aHka;

v Tpowoum BO Bpcka co Kynonpogaxba Ha MMOoToT Ha PoHAOT;
v/ Opyru TpoLloum Kou ke npounanesaT BO TEKOT Ha paboTereTo.

6.1 HAAOMECTOK 3A YNPABYBAHE CO ®OHAOOT
22
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HapgomecTokoT Koj ce Hannatyea o PoHOOT € HaJOMECTOKOT 3a ynpaByBah-€ Ha
[pywTBOTO, @ Kako OCHOBMLA Ce KOPUCTM BKynHaTa BPEAHOCT Ha MMOTOT Ha (bOoHOOT
HamaneHa 3a M3HOCOT Ha o06BpcknTe Ha OHOOT BpP3 OCHOBA Ha BOXyBawaTa BO
(PUHAHCUCKM MHCTPYMEHTU, Ha OEHOT Ha BpeaHyBawe Ha PoHOOT, NO cnegHaTa opmyna:

OcTBapeH rogvieH HagoMecT 3a ynpasyBane X 1 / 365

[pywTBOTO HannatyBa HagOMECTOK 3a ynpaByBakwe BO BuUcMHA of 2,00% roguwHo oA
BKynHaTa BpeAHOCT Ha UMOTOT Ha (POHAOT HamarneHa 3a U3HOCOT Ha 0BBpckUTEe Ha POHAOT
BpP3 OCHOBA Ha BNoXyBataTa BO (OMHAHCUCKM MHCTPYMEHTM 1 UCTUOT BO LIENOCT My npunara
Ha [pywTBoTo. [pylWwITBOTO ro HanfnaTtyBa HaAOMECTOKOT 3a ynpaByBakwe efHall MeCeYHo,
Kako 36Mp Ha cuTe AHEeBHM BPeOHOCTU Ha HAaQOMECTOK 3a MeceLoT Ha KOj LUTO ce oaHecyBa
npecmeTkaTa.

6.2. HAOOMECTOK HA OEMO3UTAPHATA BAHKA

ApywTBOTO Ha TOBap Ha MMOTOT Ha PoOHAOT nNnaka HagOMEeCTOUM U TPOLIOLM Ha
penosutapHaTa 6aHka 3a paboTuTte Kou ce gedmHMpPaHu BO JOroBOPOT CO Aeno3uTtapHaTa
6aHka, 3akoHoT, CtaTyToT 1 NpocnekToT Ha PoHAOT N Tapudarta 3a HagomecToun n
TPOLLOLM 3a BpLUeHe Ha paboTu Ha [eno3ntapHaTta 6aHka.

Ha ToBap Ha nmoTtoT Ha ®oHaoT, [OpywTBoTo Ha [leno3uTapHaTa 6aHka 1 nnaka
HaJOMECTOK MpecMeTaH Ha roAMLLIHO HMBO, KOj Ce NpecMeTyBa o, BKynHaTa BpeaHOCT Ha
MMOTOT Ha POHAOT HamarneHa 3a U3HOCOT Ha 0OBpCKUTE Ha (POHAOT BP3 OCHOBA Ha
BMNoXyBahaTa BO (PMHAHCUCKM MHCTPYMEHTU Ha POHOOT, Ha AEHOT Ha BpeAHYyBake Ha
nMoToT Ha PoHAOT, CO NPUMEHA HA CreLHMBE CTanKu:

[o 1.000.000.000,00 geHapwm 0,21%
Oa 1.000.000.001,00 — 1.800.000.000,00 geHapu 0,19%
Hapg 1.800.000.001 geHapu 0,17%

MPOLEHTOT ce NCKaxyBa Ha roauLLHO HUBO CO NPMMEHa Ha NPonopLMoHanHa meToaa
actual/actual, a HannaTaTa Ha HaJJOMECTOKOT Ce BpLUM Ha MeceyHa OCHOBaA.

WcTo Taka, Ha ToBap Ha umoToT Ha ®oHaoT, [pylwTBOTO Ha Aeno3uTtapHaTa 6aHka 1 nnaka 3a
Tpowounte Ha cyb-genosutapHa 6aHka. MI3HOCOT Ha OBME TPOLLOUM € edHAKOB Ha peariHo
OCTBApPEHNTE TPOLLOLMN.

3a acuctmpake BO NpoUecOoT Ha MoBpaT Ha [aHOK of CTPaHCKM XapTuu o4 BPeAHOCT BO
concTBeHocT Ha PoHAoT, [pywTBOTO Ce 06Bp3yBa Ha baHkaTa ga n ncnnaka HagoMecToK o
cpeacTtBaTta Ha oHOOoT Bo BucuHa og 1.000 aeHapu no UCUH + OB + peanHu Tpowwoun.
6.3 TPOLLOLN BO BPCKA CO KYNOMNPOOAXBA HA UMOTOT HA ®OHOOT
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OBve Tpoliouu rM cogpxaT CUMTE TPOLLOLM MOBP3aHM CO KynyBake U NpoaaBake Ha UMOTOT
Ha ®oHOOT (Ha npumep: Tpowouu 3a Gpokepcku MpoBu3MM, Gep3aHcka Takca, Takca 3a
LleHTpaneH aOenosutap Ha XapTuM O BPEOHOCT, OAHOLW WU €BEeHTyanHu ApYri TPOLLOLU
NoBP3aHU CO NOopaMHyBaETO Ha TpaHcakuunTe). MI3HOCOT Ha OBMe TPOLLIOLM € BO BUCMHA Ha
CTBapHMTE TPOLWIOLM KOM MNpou3nerysaaT of [AOroBOPUTE, OAHOCHO TapudHULMTE Ha
peneBaHTHUTE WHCTUTYLUUW M UCTUTE Ce Ha ToBap Ha MMOTOT Ha dPoHaoT. TpollouuTe 3a
KynyBak-€e 1 NpofaBake ce pasnukyBaaT BO 3aBUCHOCT Of, TUMOT Ha XapTuuTe o BPeAHOCT U
roremuHaTta Ha Hamnoror.

6.4. OPYI' TPOLLOUW KOW KE NPOU3NE3AT BO TEKOT HA PABOTEHETO

OcTaHaTtu TpoLoum Kou ke npomsnesaT BO TEKOT Ha paboTeweTo, a ce HannatyBaaT Ha ToBap
Ha umMoToT Ha ®oHAOT ce:

v Tpowoum 3a roguiiHa peBun3uja;

v TpoLlok 3a ucnnata Ha JaHoLUM Ha OTBOPEHNOT POHA;

v Tpowoumn 3a meceveH HagomecT Ha KomucujaTa;

v Tpowouu 3a Bpakake Ha AaHOK Ha AMBUAEHOA AOKOSKY M3HOCOT Ha UCTUTE € NMOHN30K
O, U3HOCOT Ha MPUNMBOT O MOBPATOT Ha AAHOKOT Ha AuBMaeHda (Npu ucnnarta Ha
AvBMaeHaa o4 CTPaHCTBO Ce 3a4pXKyBa AaHOK Ha AobmBKa of CTpaHa Ha ucnnakavoT BO
3emMjaTa Ha ucnnarta. Bp3 ocHoBa Ha mefyHapogHuUTe OOroBopu 3a ogberHyBawe Ha
ABOjHO ofaHouvyBawe cknyyeHn wmery P. CeBepHa MakegoHuja v gpyrm 3emju,
ApywTBOTO MMa nNpaBo Aa noBefe nocTanka 3a Bpakake Ha 3adpXaHWOoT OaHOK npwu
ucnnata Ha gveuaeHaa. [pyluTBOTO Ke NOKpeHe BakBa nocrarnka camo BO criydauTe BO
KOM M3HOCOT Ha BpaTeH JaHoK ke buae noronem of peanHo HactaHatuTe TpoLloum 3a
NOKpeHyBaH-€ Ha nocTankaTa). Tyka BneryBaaTt TPOLUOLN KOH cyD-aeno3ntapHa 6aHka
3a U3roTByBake Ha Bayyepu 3a NoBpaT Ha [JAHOKOT Ha AuMBMAeHAA MO XapTuja of
BPEeOHOCT M TPOLLOLM KOH Aeno3uTapHa baHka 3a nocpefyBake BO MPoLEecoT Ha noBpaT
Ha OaHOKOT, cornacHo aktyenHute TapudHuum Ha 6aHkuTe, Kako U ocTaHaTu peanHu
Tpowouun (nowTapuHa, TPOLIOLM 3a MpeBod, HadoMecTouM KOW M HannatyBaat
AaHOYHUTE yrpaBu Ha COOABETHUTE ApXXaBu o Kou ce 6apa noBpaTt Ha AaHOKOT u cn.)”

Osuve Tpowouun rn cogpxaT TpowlouuTe Kou Ke npousnesar BO TEKOT Ha paboTeweTo Ha
PoHOOT M Ke ce HannatyBaaT Ha ToBap Ha MMOTOT Ha POHOOT BO BUCMHA Ha peasnHo
OCTBapeHuTe TpoLIOUM KOWU npowusnerysaat of [AOroBopuTe, OAHOCHO TapuHuuMTe Ha
peneBaHTHUTE MHCTUTYLINN.

"OANWHMOT HAQOMECT 3a ynpaByBae M HAAOMECTOT 3a Aeno3ntapHa 6aHka BKIy4yBajku r un
ocTaHaTuTe Tpolwoumn 3a paboTta Ha ToBap Ha MHBECTULMCKMOT (DOHA € OYEKyBaHO Aa Bnvjaat
Ha HamanyBake Ha WOHUTE OYeKyBaHW NPUHOCKU Ha POHOOT BO NpoueHT of okony 2,35% Ha
rOOULLHO HUBO.

HAOOMECTOLMU U TPOLLOLIK KOU CE HANMJNATYBAAT O1 UHBECTUTOPOT
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* BreseH HaJJOMEeCTOK KOj ce oabuBa of M3HOCOT 3a ynnaTta BO MOMEHTOT Ha npoaaxba
Ha ygenute
- Mpu KynyBsare yaenu Hema fa ce Hannartysa Brie3eH HaJoOMECTOK.

* M3ne3eH HaJOMECTOK Koj ce oabvBa o HETO BpeAHOCTa Ha MMOTOT Ha POHZOT no yaen
BO MOMEHTOT Ha OTKYyI;
- MNpwn oTkyn Ha yaenu OpywTBOTO HEMa Aa HannaTyBa u3ne3eH HagoMECTOK.

" TpoLwouun 3a nevyateHe Ha 06pacu,|/| 3a 3anvlyBawe Ha yaenu,
- TpOLIJOLI.I/ITe 3a rnedvyatewke Ha O6paCLI,I/I 3a 3anuuyBak€ Ha yaelim HeMa Oa Cce
npecMeTtyBaat 1 Hanmnatyesaar. Osue TpoLioLun ce Ha ToBap Ha ,D,pyLIJTBOTO.

TPOLUOLUM 3A NPEMWUH OA EAEH BO APYI ®OHA YINPABYBAH O[] APYLWLUTBOTO

Og oBoj doHg (TPABE TTIOBAJT — 0.¢b.) He MOXe Aa ce npaBu NPEHOC Ha yaenu Bo Apyrn
dogHOBM ynpaByBaHW o cTpaHa Ha [dpywTBoTO. VICTO Taka NpeHOC Ha yaenu He Moxe Aa ce
npasu og apyrn boHAoBKU ynpasyBaHu o OpywTBOTO BO OBOj OOHA,.

7. UENEH NA3AP N CTPYKTYPA HA BJTIOXKYBAHKATA HA ®OHOOT

MU3BEIITAJ 3A CTPYKTYPATA HA BJIOKYBAIATA HA ®OHJAOT HA JIEH 26.12.2022 TOAUHA
T'PABE I'JIOBAJI - 0oTBOpPEeH HHBECTULMCKU (OH
9100000000032

4yecTBo
y4yecTBO BO Y

BO
. BpPeAHOCT Ha CONCTBEHOCTa
6poj Ha HabaBHa LeHano | BKynHo HabasHa BpeAHoCT MmoTOT

X AATYMOT Ha X Ha
aKkuum akuuja ueHa no akumja Ha

unssewrTajoTt MSA?;;‘-IOT ¢0HAOT
0 (%)

nosuumja

AKLMK

O6uYHM akuun

MpropuTEeTHU akumm

AKUMM Ha 3aTBOPEHU
MNHBECTULINCKM (DOHO0BU
BKynHO akuuu og AOMaLUHU
usgaBauu

O6BUYHM akummn D5
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MpropuTeTHU akuun

AkuUM Ha 3aTBOpPEHU
WHBECTMLMCKN hOHOOBU
BKynHO aKkuuu of CTpaHCKU
n3gaBavu - -

y4yecTBO BO
BPeAHOCT Ha y4yecTBO BO
concrBeHocTa

HabaBHa UeHa [aTyMoT Ha MMOTOT Ha

u3BeLTajoT Ha "3?,2;3 auor cdoHpoT (%)

HOMWHanNHa

nosumumja BpeaHoCT

OBBP3HMLUM

OpxaBHW 06BP3HULU

O6Bp3HMLM Ha NokarnHata
camoynpaBa

O6BpP3HMLM Of TProBCKU
OpyLwTBa

BkynHo o6Bp3HMuM o PM
Y [OMaLIHU uspaBayu

[pxaBHn 06BpP3HALIN

O6Bp3HMLM Ha NokarnHaTa
camoynpasa

O6GBpP3HULN Of TProBCKU
apywTea

BkynHo o6Bp3HULM oA,
CTPaHCKMX usgasauum

BpeAHOCT Ha y4yecTBO BO y4yecTBO BO
HaGaBHa LeHa AaTyMOT Ha concTBeHoCcTa Ha MMOTOT Ha
u3BeLwTajoT nspasayort (%) coHaoT (%)

HOMWHalnHa

nosuuuja BpeaHocCT

OCTAHATU XAPTUM O[]
BPEOHOCT

[pxaBHu 3anucu

BnarajHnykm 3anvucu

Yaenu Bo oTBOpeHu
MHBECTULIUCKIN (DOHO0BU

[Opyr1 HeHaBeaeHn XxapTim of
BpeaHoCT 26
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BkynHo octaHatu XB op
AOMallHU n3gaBayiun
[HpxaBHu 3anucu
BnarajHnyku 3anucu
Ynenu Bo OTBOPEHU
NHBECTULNCKN CbOH[:lOBI/I
ATOOO0ALELA7 / APOLLO 0.00% 2a1%
NACHHALTIG AKTIEN GLOBA | 2.500,0000 2.404.993,6750 1.971.728,8200
ATO0000A227C7 / APOLLO
MULTI-FACTOR GLOBAL EQU | 9.116,0000 7.572.952,5474 6.595.242,8049 0,00% 14,74%
IE00B4L5Y983 / EUNL 1.830,0000 8.527.250,9268 7.751.743,8875 0,00% 17,33%
0, 0,
IEO0BAX9L533 / HAZ) 3.600,0000 5.685.320,3374 5.438.280,3192 0,00% 12,15%
0, 0,
IEO0B60SX394 / SCOJ 1.370,0000 4.690.731,6740 6.214.518,8878 0,00% 13,89%
0, 0,
IEO0BJOKDROO / XD9U 1.244,0000 8.897.005,4580 7.789.363,6121 0,00% 17,41%
0, 0,
LU1169822001 / JPEUR 1.000,0000 1.014.402,3436 1.023.207,2928 0,00% 2,29%
0, 0,
LU1437016543 / NRAM 897,0000 6.245.081,8027 5.299.962,4043 0,00% 11,85%
0, 0,
LU1681042609 / CEU 100,0000 1.621.083,0572 1.628.065,4071 0,00% 3,64%
[Ipyrv HeHaBeAeH! XapTum of
BpeaHOCT
BkynHo octaHatu XB op 97 70%
CTPaHCKU nsgaBayu 46.658.821,8221 43.712.113,4358 O70
BpeaAHOCT Ha
|'|°3M|.l"ja HabaBHa ueHa AaTyMoT Ha y4ecTBO BO MUMOTOT
. Ha dhoHaoT (%)
ussewitajoT
MAACMAHM ¥ OEMO3UTH
CTONAHCKA B/ATOMNA AN oo,
2021/302 670.000,00 670.865,20 50%
BKynHo nnacmaHu u fenosutun 670.000,00 670.865,20 1,50%
JOnropoyHu 4enoanTm
OcTaHaTu nnacmaHu
BKynHO nmnacMaHu u geno3nTtun
no3nUTUBHA HeraTuBHa
y4yecTBO BO y4yecTBO BO
. BpeaAHOCT Ha BpeaAHOCT Ha
nos3uuguja HabaBHa ueHa MMOTOT Ha OGBPCKMTQ
AaTyMoOT Ha AaTyMOT Ha CbOHAOT (o/) (%)
M3BeLWTajoT M3BeLTajoT °
NEPUBATUBHN
WHCTPYMEHTM
BKyl'lHO AepuBaTuBHU 27
MHCTPYMEHTH

[pyLwTBO 3a ynpaByBaH€ CO OTBOPEHU M 3aTBOPEHMN MHBECTULUNCKN poHaoBu BOIN ¢OHO MEHALIMEHT AL Ckonje
yn. Bacun MasuHoB 6p. 14-1/8, 1000 Ckonje, MakeaoHuja;

Ten. (dakc) 02 32 800 82; www.wvpfondovi.mk; contact@wvpfondovi.mk;
EMBC: 6983120; FUND MANAGEMENT



http://www.wvpfondovi.mk/
mailto:contact@wvpfondovi.mk

wypP

FUND MANAGEMENT
noauumia KonaTtepan HOMMHanHa Bp;‘q;%?:: y::g:g: :ao BPEeAHOCT Ha
un ISIN BpeaHoCT Aaty . o KonaTtepanoTt
M3BeLWTajoT coHpoT (%)

PENO JOroBOPU (AKTUBA)

BkynHo AepuBaTUBHMU
VMHCTPYMEHTHU

CTPYKTYPA HA BJIOKYBAIATA HA ®OHIOT IO BUJOBU UMOT HA JIEH 26.12.2022 TOJJUHA
I'PABE I'/IOBAJI - 0TBOpEeH MHBECTHIHCKH (OH/
9100000000032

nosuuuja BPEAHOCT Ha AATyMOT Ha y4ecTBO BO MMOTOT Ha pOHAOT
nU3BelTajoT (%)
akuumn - 0,00%
06BpP3HMLUM - 0,00%
OCTaHaTh XapTm o 43.712.113,44 97,47%
BpeHoCT
nnacMaHu n 4enosnTu 670.865,20 1,50%
ocTaHaTu cpeacTea 0,01 0,00%
napi 1 Naputim 462.938,06 1,03%
E€KBMBANEeHTH
BkynHo cpeactBa 44.845.916,71 100,00%
AepuBaTUBHU UHCTPYMEHTH - 0,00%
peno gorosopu - 0,00%

8. UENHA TPYNA HA UHBECTUTOPU 3A KOU E HAMEHETO BJIOXXYBAHETO BO OBOJ
OU®d COrNIACHO MOTUBUTE 3A BJIOXYBAHWE U UHBECTULMCKUOT XOPUIOHT,
NO3HABAKE HA NA3APOT HA KAMWUTAN U TOJNEPAHUWJATA HA PU3UKOT Of
BITOXYBAHETO

Mpeky BnoxyBawe BO (POHOOT MHBECTUTOpUTE Ke obesbepaT ameepsndukaumja Ha CBOjOT
KanuTtan u Ke rv octBapaT cBouTe cneumnmguyHn nHaAHCUCKN Lernn, CO UCTOBPEMEHO BMCOKa
NMKBUOHOCT Ha BIIOXYBaH-€TO.

MHBecTUTOPM BO OOHAOT MOXaT Aa GmuaaT 4OMAaLLHM U CTPaHCKK, NpaBHN N (PU3NYKM NULA YN
MOTMB € 3rofieMyBar-€ Ha COMCTBEHMNOT KanuTasn CO MCKOPUCTYBaHE Ha:

v TpodecnoHanHoTO ynpaByBawe Ha cpeacrearta Ha ooHAOOT;

v MoxHocTa fga ro HamanaTt nasapHWOT PU3UK Of KyrnyBake Ha akuuu (BroXyBawe Ha
Gep3a) 6e3

COOABETHO 3HAEH-E;

v MoxHocTa ga ctaHaT MHAUPEKTHU aKLUMOHEPU BO CTPAHCKM NO3HATU KOMMaHWUW;

v/ ATpaKkTUBEH MPUHOC CO YMEPEH PU3UK;

v/ ABTOMaTCKOTO penHBecTupare Ha JobuBKaTa;

v HamaneHnuTe Tpowouu 3a ynpasyBare CO CpeAcTBaTa;

v uBep3undumkaumjata Ha NOPTAPONMOTO MO 3EMjU, BaNyTU U MHCTPYMEHTH; 28
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v MoxHocTa 3a cnefiele U JOCTanHOCT Ha BIOXEHUTE cpecTBa BO CEKOj MOMEHT;
v EkcnepTusarta n uMULIOT KOj ro nma mnsrpageHo [pywtBOTO 3a ynpaByBahe.

BpemeHcku nepuoa Koj e npenopaysive 3a Brioxysawe BO POHAOT € HajManky geceT roanHn

Cekoj nmoTeHuuMjaneH MHBECTMTOP Nped MNOYEeTOKOT Ha BIOXyBakeTo Ou Tpebano ga mm
AeduHupa ceouTe MHAnBMAYanHU pMHaAHCUCKM uenu, Aa ro oueHun NnpugaTnmeBuoT CTENEH Ha
PU3NK Ha KOj MOXe Aa Ouae M3noxeH, Aa ro geduHupa BPEMEHCKMOT XOPU3OHT Ha
BIOXYyBaHE€TO W1, Ha KPajoT, Aa ja ogpeaun BUCMHATa Ha NPUHOCOT LWITO caka [a ja ocTBapu BO
ngHvHa. CpeacrteaTa KoM My ce HaMeHeTU 3a BroXyBare, Npenopaysmeo € nNpaBuiHo aa rm

anBep3nduumpa Kako 6u ce 3awTuTun og pusnumnte n 6mu ro n3bpan oHoj PoHA KOj HajMHOry
My ofroBapa BO norfnes Ha nocTaBeHuTe Lenwu.

9. BPEMETPAEHE HA ®UCKAJIHATA TOOANHA

duckanHata roguHa Tpae oa 1. (npeun) Janyapu go 31. (Tpuecet n npsu) Lekemspu.

10. BATYM HA U3OABAHE HA NMPOCIEKTOT

lMpocnekToT € AoHeceH Ha AeH 27.12.2022 rognHa, a UCTUOT BaXu Of AeHOT Ha JobuBane
cornacHocT oa crpaHa Ha Komucumjata 3a xapTum of BpegHocT Ha Penybnuka CesepHa
MakenoHuja.

Il NopaToum 3a ApyWITBOTO 3a ynpaByBawe co hoHAOBU

1. OCHOBHM NMOAOATOLW 3A APYWLUTBOTO.

dupmata Ha [pywTBoTOo rnacu: [pywTBO 3a ynpaByBawe CO OTBOPEHW W 3aTBOPEHU
nHBectTnumnckn porgosun BOI doHg MeHapmeHT AL Ckonje. CKkpaTeHMOT Ha3MB Ha ompmara
rnacu: BOIN ®ong MeHaymenT AL Ckonje.

Bo HagBopelHmoT npomeT OpywtBOTO Ke HacTanyea nog nmeto: WVP Fund Management
CepuwreTo Ha dpywTBoTo e Bo Ckonje, Ha yn.,,B.'MasunHoB” bp.14 - 1/8, Ckonje, LieHTap.
MaTtunyeH 6poj Ha OpywTtBoTo e 6983120.

OpywTBOTO € 0cHOoBaHO Ha AeH 13.08.2014 roguHa, a 3ano4Ha co paboTa no AobuBaweTo Ha
opobpeHune og KomucumjaTta 3a xaptum of BpegHocTt Ha Penybnuka CeBepHa MakegoHuja, co

Pewenue 6poj YT 1 08-67 oa 19.09.2014 roanHa.

[pywTBOTO € OCHOBAHO Ha HeonpeaerieHo BpeMe.
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2. NOAATOUMNM 3A AKTUBHOCTUTE
®OHOOBU CO KOU YINPABYBA

HA APYWTBOTO 3A WHBECTUUUCKUTE

Bun Ha | Hazus Ha | Jatym Ha | Bucuna Ha | bpoj Ha | Bpoj Ha ynmemu | Hero
WHBECTUIUCKHOT | MHBECTHICKAOT 3allOYHyBamke | HETO BPEIHOCT | CONCTBEHHLM Ha | BO ONTEK BPEIHOCT
¢doug ¢doug co Ha UMOTOT Ha | yJemu Ha y/IeNoT
YIpaByBambe ¢dhoHI0T

OtBopeH B®I1 IIPEMUYM 2.593.317.931,93 5.210 18.538.497,6076
WHBECTULIUCKU HUHBECT -
¢doug OTBOpEH 04.12.2014

WHBECTUIUCKH

doux; 139,8882
OtBoOpen B®dI1 Kenr 760.798.738,08 1.184 6.648.710,4633
WHBECTHUIINCKH Jemo3ur - oTBOpeH
¢boun HWHBECTHUIIUCKU 04.12.2014

¢doHa 114,4280
OtBoOpen B®II 100% Boun - 320.241.136,79 525 2.883.642,3450
HMHBECTULIUCKU OTBOpPEH 17.01.2017
¢doug WHBECTHILIUCKA

doun 111,0544
OTBOpeH FpaBe T'moban - 44.741.869,53 16 374.373,1995
WHBECTHUIIUCKH OTBOpEH 13.05.2019
¢doug WHBECTHIIUCKH

doun 119,5114
OTBOpeH B®IT HI/IBI/II[CHI[a - 352.059.399,46 285 3.107.985,0675
WHBECTHUIINCKH OTBOpEH 29.12.2020
¢doun WHBECTULIUCKA

dboux 113,2758

lodamoyume 8o mabenama ce npukaxaHu co 0amym 26.12.2022

3. YWI1EHOBU HA OOBOP HA AUPEKTOPU HA APYLUTBOTO:

MaHgaToT Ha uneHoBuTe Ha OgbopOoT Ha APYLUTBOTO COrMacHoO CTaTyToT Ha [lpyLITBOTO Tpae
3 roguHn o, AEHOT Ha UMeHyBane. MaHaaToT Ha cerawHMOT cocTaB Ha Oabop Ha AnpekTopu
Tpae go 17.02.2024 roguHa. MNpotmB HUTY edeH YneH Ha OgbopoT Ha AUPEKTOpU Hema
N3peyeHo NpeKpLLIOYHa CaHKumja 3abpaHa 3a BpLuee npodecuja, 4ejHOCT Uin SOIMKHOCT BO
obnacta Ha npaBoTo, 6aHKapCTBOTO, CMETKOBOACTBOTO, OCUIYPYBaH-€TO, yNpaByBaHeTO CO
CpencTBa U MHBECTMpPaHE, yNpaByBakeTO CO NEH3NCKM (DOHOO0BM MK OPYrn OMHAHCUCKK
yCnyru BO nocnegHvuTe neT roavHu, HUTY nak 6un yneH Ha Opbop Ha AMPEKTOpU, OAHOCHO
yrnpaBeH 1 Haa3opeH oabop Ha NpaBHO NMLLE NPOTUB KOe e NoBeAeHa NpeAcTeYajHa, cTevajHa
NN NMKBMZAUNoOHa nocTanka BO NocrnegHnTe net roguHu.

UneHoBuTe Ha O4bopOT Ha OUPEKTOPU MM U3BpLUYBaaT CrnegHuUTe Apyrn akTUBHOCTW 3HaYajHu
3a [lpywTBOTO, HAABOP 04 paboTerweTo Ha [pyLTBOTO:

PynepT LWWTtpobn-Npetcengaten Ha Oabop Ha OANPEKTOPU:

N3BpweH pgupektop BO: WVP Versicherungs-Vermittlungs GmbH, Graz; GVPlan
Beteiligungsverwaltung GmbH, Graz; WVP Immobilien GmbH, Graz; DOO za zastupanje u
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MpeTtcenaten Ha ogbop Ha anpektopu Bo: AFB Allgemeine Finanzberatungs AG, Graz; WVP
a.d. Srbija, Novi Sad; WVP Fund Management AD Beograd; WVP Fund Management AD
Banja Luka; WVP Fund Management Tirana Sh.A; AKLMOHEPCKO OCUrypuUTenHo Bpokepcko
ApywTtso Bl A Ckonje

UneH Ha og6op Ha gupektopu Bo: WVP AD Banja Luka; WVP ndermjetesim ne sigurime Sh.A.
Tirana

MNeTtap AHapeeBcku - N3BpLueH yned Ha Oabop Ha AupeKkTopu - [naBeH U3BpLUEH OUPEKTOP:

UneH Ha HapgsopeH opbop Bo: WVP Fund Management AD Beograd; [pywTtBo 3a
MeauMuMHCKO cHabayBawe yBo3-n3Bo3 PEIMJIEK AL Ckonje

UneH Ha ynpaseH ogbop (HeusspeH yneH): WVP Fund Management AD Banja Luka
AnppvijaHa lMonoscka: N3BpLieH uned Ha Oa6op Ha AnpekTopu - M3BpLIeH OMPEKTOop

ApyLwTBO 3a ynpaByBawe o J0OPOBOMHM neH3nckn poHaosmn BOI MNeHsncko apywtso A
Ckonje - OQroBopHO nuue 3a yrnpaBsyBake CO pU3nLum

Bnaxe [NeTpeckn — HensBpLueH YrneH Ha oadop Ha ANPEKTOPH

AKUMOHepcKo ocnryputenHo 6pokepcko apywteo B ALl Ckonje - N3BpLueH YneH Ha oabop
Ha QupekTopu

NMetap AHApeeBCcKU — NaBeH uU3BpLUEH AUPEKTOpP Ha [pylwITBOTO:

PooeH Ha 29.07.1985 roguHa. [Ounnomupan Ha akynteTtoT 3a EnektpoTrexHuka u
WHGOPMAUUCKN TexHonormm Ha Yuueepsutetor ,CB. Kmpun wn MeTtoaw)”, Hacoka
WMHopMaTUKa M KOMMjyTepPCKO UHXeHepCTBO. NoceayBa nuueHua 3a ocuryputerneH 6pokep
nsgageHa opn AreHumjata 3a  cynepBu3anja Ha ocurypyBawe. [locetyBan 6pojHu
crneuuvjanuanpaHn obykn u ceMmHapu Bo obnacta Ha MeHalMeHT, ocurypysawe, npogaxba,
KOMYHMKaLMCKM BELLTUHU U peTopuka Bo AscTtpuja, CALl, XpBatcka n MakegoHuja.

YyectByBan Bo 6pojHN MHTEPAKTUBHM HAcTaHW 3a oOyka Ha copaboTHuumuTe Ha BOI AL
Ckonje, npu WITO MMa ogp>KaHO CTPYYHW NpefaBaka Ha TeMUTE ocurypyBane, npogaxoda u
KOMYHMKaLMNCKN BELUTUHM.

Opa 2004 rogunHa pabotu kako koHcynTaHT 3a WVP Versischerungsvermittiung GmbH Graz.
Bo 2008 rognHa e ko-ocHoBay Ha Opokepckata kyka EYPOXAYC ALl Ckonje, uneHka Ha
MakegoHckaTa 6ep3a 3a xapTum og BpeaHocT. Bo oBaa KomnaHwuja ja n3spysa yHKunjata
Ha MeHallep 3a pa3Boj, CTpaTeLlKN MeHaLIMEHT 1 akBU3ULKja Ha roNeMN KITMEHTM.

Bo 2010 ce BpaboTyBa kako ocuryputeneH 6pokep BO OCUIypuTenHO BpoKepcKko ApYLUTBO
B®I ALl ckonje n e efeH of HajycnewHuTe pokepu.
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Bo 2012 roguHa e npornaceH 3a Hajoobap meHaiep 3a npogaxba Bo rpynaumjata - WVP
Group koja e npucytHa Bo 17 gpxasu Bo EBpona

Bo 2017 rognHa e nmeHyBaH 3a YneH Ha Hag3opeH o460op BO HOBOOPMUPAHOTO APYLUTBO
3a ynpaByBawe CO MHBecTuuuckn cgoHposu Bo P. Cpbuja WVP Fund Management AD
Beograd, a Bo 2019 roanHa e umeHyBaH 4neH Ha ynpaseH ogbop so WVP Fund Management
AD Banja Luka, apyLwTBO 3a yrnpaByBake CO MHBECTULMCKM (POHLOBU CO ceauLuTe 1 AeNoBHa
aKTUBHOCT Ha TepuTopujata Ha P. bocHa n XepuerosuHa.

Bo nocnegHuTe neT roanHu e akumoHep BO akunoHepckute apywTtea: BOMN AL Ckonje n WVP
Fund Management AD Beograd.

[MoceayBa coOnNCTBEHO Y4eCTBO BO OCHOBHATa rmaBHWHa Ha [pywtBoTo 89.250 0614HM akumm
CO NpaBo Ha rnac kou npetcrasyBaaT 17% o4 BKYNHUOT COMCTBEHUYKM KanuTan.

AHppunjaHa lNonoBcka — U3BplieH anpekTop Ha JpywTBOTO

PogeHa Ha 05.11.1993 roguHa Bo butona, MakegoHuvja, kage ro 3aBpllyBa OCHOBHOTO U
cpegHo obpasoBaHmMe CO KOHTUHYMPAH OANNYEH yCnexX.

Mo 3aBpLyBak-€TO Ha cpeaHo obpasoBaHue Bo 2012 rogmHa, ce onpegenysa 3a MHCTUTYTOT
no mertematuka npu [pupoaHo- maTemaTudkm dakyntet, YHuepsuteT ,,CB. Kupun un
MeToawj”, Hacoka Teopucka mMatemaTuka, Kako cooaBeTeH M3bop Kage Ke Moxe ga ro
npowmpun 1 npoanaboyn CBoeTo 3Haewe M MHTEpeCc KOH mMaTemaTukaTa. 1o aBe roguHu,
nokaxxysa ocobeH uHTepeCc KOH (UHAHCMCKaTa MaTtemaTuka, CTaTUCTUYKM MOAEeNn Wu
BEPOjaTHOCT, NO LWTO 3anuwlyBa SOMOSIHUTENHA Hacoka — MaTemMaThyka eKoOHoMMja.

Kako cTygeHT Ouna OupeKkTeH YYecHWK Ha HeKONKy KoHdepeHuunm op obnacrta Ha
OCUrypyBaH-€ U aKTyapCTBO.

YcnewHo aunnomupa Bo 2017 roanHa, Ha Tema ,, ickycTBeHO yTBpAyBahe Ha MaTemaTnyka
pesepBa BO HEXXMBOTHO OocurypyBake co nomowl Ha Chain Ladder meTtoq” co WITO ce CTEKHYBa
CO 3Bane [nnnommpan matemaTtuyap 1 iunnomMmmpan nHxeHep no MateMaTnyka eKoHoMuja.

KoH KpajoT Ha nocrnegHaTa akagemcka roguHa, ja 3anovHyBa cBojata npakca Bo [pyLiTBo 3a
ynpaByBak€e CO OTBOPEHU U 3aTBOPEHU NHBECTULUMCKN doHaoBM BPIT dong MeHaymeHT AL
Ckonije, kage no Tpu Meceun obaBeHa npakca Ha 21.03.2017 ctaHyBa gen og TMMOT Ha BOT
®oHag MeHalIMeHT.

[lo MOMeHT Ha nuwyBawe, pabotn Bo BOIT doHg MeHalmMeHT Ha nosvunjata MNMopTtdonmo
MeHallep 3a OTBOPEHUTE MHBECTULUMCKN (DOHOOBW, Kage € 3aJorKeHa 3a ynpaByBake CO
nopToNMoTo POHAOBUTE NapanenHo NpuapXyBajkn ce 40 MHBECTULMCKNOT NPOocus, pusmnk
1 NocTaBeHaTa CTPYKTypa Ha BNoXyBakwe Ha POHOOT, M3roTByBawe Ha CTPYyYHM aHanmsu 3a
OCTBapeHuTe W MOTeHUMjarnHu MPUHOCKM U pU3MUM Ha NasapuTe Ha Kanutan v pefoBHa
KOMYyHMKauuja Co KnMeHTuTe.
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Bo HoemBpn 2018 ycnewHo ja 3aBpwyBa efHorogvwiHaTa ceptuduumnpana nporpama 3a
ynpaByBawe CO pusnum npu Akagemuja 3a 6aHKapCTBO M MHGPOPMATUYKM TEXHOMOrMM BO
Ckonje, 3aBpLUeH NPoeKT ,,AHanu3a Ha pu3uuMTe KOU ce nojaByBaaT Npu ynpasyBake CO
nopTdonMo o XxapTum of BpeaHOCT”, Npu Mo WTo ce cTekHyBa co tutynarta Certified Risk
Manager (CRO).

Ha 27.12.2019 co peweHune 6poj 09-1414/1 nsgageHo og Komucuja 3a xaptumn og BpegHoOCT
Ha P.C. MakegoHuja ce cTekHyBa CO JfiMUeHUa 32 UHBECTULUMNCKU COBETHUK, NO MPEeTXOAHO
NoJSIoXyBake Ha CTPYYHUOT UCMUT 3a MHBECTULMCKO COBETYBaH-E.

Bo maj 2022 ycnewHo ro nonoxu nNpBUOT AeNl 04 CBETCKM peHoMupaHata nuueHua 3a
ynpaBsyBawe co pu3munm FRM — Financial Risk Manager, kako gen og GARP (Global
Association of Risk Professionals) HCTUTYTOT.

MocTtojaHo M nogobpyBa M NpoLIMpyBa CBOUTE 3HAEHa U BELUTUHW NPEKy NPUCYCTBO Ha
OpojHM KOHepeHUMn o obnacTta Ha ynpaByBake CO CpeACcTBa U yrpaByBawe CO PU3MLM..

M-p PynepT Ctpobn — lNpeTcenaten un HenssplueH YneH Ha OAGOpPOT Ha AMPEKTOPM Ha
OpywTBOTO:

PogeH Ha 30.08.1954 roguHa Bo [pau, ABcTpuja e maructep Ha CouumjanHm n EKHoMckm
cTyoun npu YHueepauteTtoT BO [pau. HeroBata paboTHa kapuepa ja 3amnovHyBa Kako
ekoHomncT Bo Komopata 3a BpaboTyBane Bo ['pau, 3a notoa ga paboTtn BO ocuryputenHaTta
komnaHuja Wiener Stadtische AG.

Op 1986 rogunHa e BpaboteH Bo WVP Versischerungsvermittiung GmbH Graz n og 1989, no
JeHec ja wusBpwyBa @yHkumnjata [eHepaneH [upektop Ha uenata [pynaunja, WVP
Versischerungsvermittlung GmbH.

Mar. CTpo6n nma noseke of 25 roguHn UCKYCTBO Ha MHBECTUPaHE Ha CBETCKUTE 6epan. Toj
€ 3a[0IKeH 3a UHBECTULMOHAaTa NonuTka Ha npusaTHMOT nHBectTuumnckn poHg WVP Invest
Vermoégensverwaltung GmbH & Co.KEG, kage wto og 1996 ao 2014 rogmHa ycnewHo
ynpasyBa CO KanuTarn o 25 MUnoHM eBpa 1 ocTBapyBa NpoceYeH roguileH HeTo NPUHOC oA
7.5% 3a HuBHUTE nHBecTuTOpU. OBOj ycnex e pesynTtaTt Ha KOH3epBaTUBHATa cTpartervja Ha

WHBECTUpakE - KynyBane Ha "Blue Chips" - ronemm 1 curypHu komnaHum no atpakTMBHa LieHa
KOM M 3a BpemMe Ha €eKOHOMCKa peuecuja npaBat gobpa gobuBka u MM umcnnatysaat
AnBMAEeHOA Ha NHBECTUTOPUTE.

M-p Pynept Ctpobn e npetcegaTten Ha oobopoT Ha aupektopu Ha BOIT OcuryputenHo
6pokepcko apywTeo ALl Ckonje kako 1 BO og4dop Ha ANPEKTOPU HA CUTE KOMMAHMUM KEPKM Ha
WVP GmbH Graz Npynauujara.

Bo nocnegHute 5 roguHn 6mn ManuMHCKM akuMOHEp BO akuMoHepckuTe apywTtsa: BOMN AL
Ckonje, WVP Fund Management AD Beograd, WVP Fund Management AD Beograd, WVP
Fund Management Tirana Sh.A, Johnson & Johnson, Procter & Gamble, Pepsi Cola,
Microsoft, Oracle, Nestlé, Roche, Samsung, Hyundai, Daimler, BASF, Allianz, Deutsche
Telekom, Miinchner Ruick, Siemens, VIG, OMV, Lukoil.
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MocenyBa concTBEHO y4ECTBO BO OCHOBHATa rnaBHMHa Ha dpywtBoTo 21.000 06MYHM akumm
CO MpaBo Ha rnac kou npetcrasyBaaT 4% of BKYMHUOT CONCTBEHUYKN KanuTarn.

Bnaxe MeTpecku — HeusBpLUeH YneH Ha OQ6opPOT Ha AMpPEKTOPYU Ha [pyLITBOTO:

PogeH Ha 27.11.1973 rognHa, co 3aBpLUEHO BUCOKO obpasoBaHune, [unnommpaH eEKOHOMUCT,
Hacoka ®UHaAHCUCKO — CMETKOBOACTBEH MeHapMeHTHa EkoHomckun akyntet Ckonje,
YHusepautet ,CB. Knpun n Metoau;.

Mma Hag 30 rogmHn paboTHo uckyctBo. 3a [pynaumjata BOI pabotn Hag 15 roguHwm,
OAHOCHO MpBO ja u3BpwyBan dyHKuujata ynpasuten Ha B®I JOO Ckonje, 3a Bo 2006
roguMHa no TpaHcopmarmja Ha ICTOMMEHOTO APYLUTBO BO aKLUMOHEPCKO ApywTBO - BOI A
Ckonje ga buae HasHaveH 3a U3BPLLEH OMPEKTOP Koja (pyHKUMja ja n3BpLUyBa 1 A0 AEeHEC.

YcnewHo pakosoau co BOIN Al Ckonje koja e efHa of HajycriellHUTE OCUTypUTESTHU
Opokepckn gpywTtea Bo P. MakegoHuja BO koja paboTtaT 60 ocuryputenHu 6pokepu.

lMoceaysa nuueHua 3a ocuryputeneH bpokep nsgageHa so 2006 rogmHa og AreHumjaTta 3a
cynepBM3Mja Ha OCUrypyBawe U e efeH of npBuTe nuueHuupaHn 6pokepn Bo obnacrta Ha
ocurypyBarweTo Bo P. CeBepHa MakegoHuja.

Bo nocnegHute 10 roguHu ydecTByBan Ha MHOry MHTEPAKTMBHM HacTaHM 3a obyka Ha
copaboTHuumte Ha BOIT ALl Ckonje n nma ogpXaHo CTOTULM CTPYYHN NpeaaBatka Ha TeMnute
ocurypyBarwe, npogaxba, KOMYHMKAUMCKM BELWTMHW W  MOTMBaUMja Kako Herosa
cneumjanHoct.

Kako noTBpAaa Ha ycnewHocTa, UCKyCTBOTO U NOCBETEHOCTA MHOIY NaTu € HarpagyBaH Kako
e[leH 0 HajycnelwHnUTe MeHallepu BO rpynauujara.

lMeTpeckn e wu3BpLlIEH 4neH Ha oabopoT Ha aupekTopu Ha B®I AL Ckonje, gen of
rpynaumjata WVP Versischerungsvermittiung GmbH Graz.

JlnueTo e akumoHep BO nocrnegHnte 5 rogmHun Bo cnegHunte gpywtea: BOI AL Ckonje.

lMoceayBa conCTBEHO Y4ECTBO BO OCHOBHATAa rmaBHMHA Ha dpywtBoTo 15.750 06MYHM akuum
CO npaBo Ha rnac Koun npetcrasyBaaT 3% O BKYMHMOT COMNCTBEHUYKM Kanutar.

M-p Bunu CtedpaH Cajon- HensBpLUEH U He3aBUCEH 4rieH Ha OabopoT Ha AUPEKTOPU Ha
OpywTBOTO:

PogeH Ha 05.06.1947 roguHa Bo [pau, AscTpuja e maructep Ha CouumjanHm n EkoHoOMCKM
cTyam npu YHmeepanteToT Bo [pau. ima paboTHo nckycteo npeky 40 roanHun Bo obnacra Ha
ocurypyBsawe, uHaHCUn 1 npeTnpneMHUWTBO. Kako mnaa 6un akTuBeH BO couujanHaTa m
€eKOHOMCKaTa cueHa Ha ABCTpMja M HeroBata Kapueparta ja 3anoyHan og 1972 Bo
ABcTpuckmnot lNapnameHT, Kage WTO 3a YeTUPU TOOUHU MaKCUMarnHO M noAapXysan wu
npuaoHecyBan BO NPUIIOr HA CTONAHCKUTE KOMOPWU Ha ABCTpuja.
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Op 1976 6un nsBpLieH anpektop Ha "Infra-Bau" Group, rpagexHa komnaHuja co ronem 6poj
Ha BpaboTeHun BO Koja 6un 3agomKeH 3a BoAewe Ha LienaTta kKoMmnaHuja.

Bo 1983 roguHa ce BpaboTyBa Bo Wiener Stadtische AG Ha nosuumja permoHaneH gnpekTop,
Kaje LTO ce CTEeKHYBa CO BELUTMHU 3@ MeHaLMpake CO YOBEYKM PECYPCU N MMa U3BOPELHM
pesyntatu. Bu3HMCOT CO ocurypyBake My OBO3MOXYBa MHOry aobpu ¢uHaHLMCKM
pesynTtaTtu, Nopaau WTO M NoYHYBa Aa Ce LWnpK BO BU3HNCOT Ha HEOABWXXHUHU U MHBECTUPAHE
BO KOMMaHMM KOj KOTUpaaT Ha cBeTckuTe 6epan.

Bo nogouHexHaTa npodecuoHanHa kapvepa nuueTo e CONCTBEHWK Ha rnoBeke dovpmu of
PasnMyHM [EjHOCTM Kako LUTO Ce OCUIypyBawe, rpafeXHULITBO, HEABWXKHUHM W OpPYTu
[ejHOCTM 01 PUHAHLIUCKMOT CEKTOp.

NuueTto He noceayBa akuMu Bo [pyLUTBOTO U BO NOCNeAHUTE 5 roaMHn He 61n ManuuHCKu
aKLUMOHep BO APy akLMOHEPCKN ApyLUTBA.

4. OCHOBHa rfaBHMHa " akKynoHepu Ko nmaat KBaﬂVI(*)VIKYBaHO y4yecTBO BO ApPYLUTBOTO,

M Toa:
Vime n npesnme, bpoj Ha HomunHanHa HomunHanHa YyecTBO BO
OLHOCHO hrpma n akumm BPeAHOCT Ha | BPeAHOCT Ha BKYMHWOT 6po;j
ceauwTe Ha akuuuTe BO akuuuTe BO Ha akuum co
akumoHepute EBPA OEHAPU npaBo Ha rnac
BO [lpyLuTBOTO
(B0 %)

B®I1 ocuryputenHo
Opokepcko apywTeo ALl 341.250 341.250 21.053.418,75 65%
Ckonje, 3arpebcka 28 b,
nokan 19, Ckonje,
MakenoHuja
MeTap AHOpeeBCKy, 5.506.278,75
poaeH Ha 29.07.1985, 89.250 89.250 17%
KymaHoBo, MakegoHuja

26.559.697,50
BKYIHO: 430.500 430.500 82%

5. Hasus, ceauwiTte 1 MaTu4yeH 6poj, AaTyM Ha OCHOBaH€e U HeroB ynuc Bo LleHTpaneH
Peructap 3a cekoe gpywTBO Koe AenyBa Kako cCOBeTHMK Ha OUP-0T, Kako n UMeTo Ha
nperceagaTtenoT Ha OpraHoT Ha yrnpaByBake WU APYyrute OAroBOPHM nuua BO TUe
ApywTBa
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[pylWwITBOTO HEMA aHraXXMPaHO COBETHMK Ha OTBOPEHMOT UHBECTULMCKM (DOHA,.

6. BUTHM ogpea6u o4 4OroBOPOT CO Aeno3uTapHaTa 6aHKa KoM MOXe Aa ce oA 3HaYeHe
3a MHBECTMTOPUTE BO yaenuTe

OcBeH ogpendbute og rmaea lll Ha oBoj MNpocnekT, Ko ce ogHecyBaaT Ha paboTuTe Kou ke rm
n3spwysa [lenosntapHata 6aHka, coctaBeH gen Ha [Jeno3nTapHMOT LOroBOp Ce U crneaHuTe
oapenbu Kom MoXe Aa ce 0 3HadYeHe 3a MHBECTUTOPUTE:

v BaHkaTa 13BpLUYyBajKkn M cBoUTE 0GBPCKK, ke AerlyBa HE3AaBMCHO M UCKITYYMBO BO MHTEpPEC
Ha concTBeHuUMTe Ha yaenot Bo ®oHOoT

v BbaHkaTa kaj Komucujata ro npmjaByBa cekoe Kpwewe Ha oapenbute og 3akoHOT 3a
WMHBEeCTUUMUCKM POHAOBU, Noa3aKoHCkMTe akTu, CTaTyToT M MNMpocnekToT Ha PoHAO0T

v BaHkaTta, uMoTOoT Ha POHAOT ro BOAU Ha NOCEOHM CMETKM, BKNY4yBajkm ' 1 xapTumTe og,
BpeaHOCT, GaHKapckuTe CMETKN Unu apyr Mot

v BaHkaTa Hema ga ro KOPUCTU UMOTOT Ha ®oHpoT 3a BpLUEH-€ Ha TpaHCaKLUKK 3a COMNnCTBeHa
CMeTKa UJ11 3a OCTBapyBaHk€ Ha Onno kaksm KOPUCTH 3a cebe n ceoute BpGGOTeHVI, OCBEH
BO KOPUCT Ha concTtBeHnunTe Ha yaenm

v baHkaTa Hema pga ro KOPUCTM MMOTOT Ha doHaoT 3a n3ppllyBake Ha CBOUTE
no6apyBa|-baTa. HUTY NMakK MWMOTOT Ha dopot Bneryea BO MMOTOT Ha baHkaTa HUTY BO
JIMKBMnaaunmoHata nunum CTeLIajHaTa maca

v BaHkaTa no Hamnor og OpylTBOTO, BO MMe Ha ®OoHOOT OTBOpa NOCeBHM NapuyHu CMETKU
kaj cebGe NpeKy Kou Ke BpLUK NaTeH NpoMeT BO 3eMjaTa U BO CTPaHCTBO

v 3a cpencrteaTa Ha PoHOOT HaABOp o4 TepuTopujata Ha Penybnuka MakegoHuja, baHkaTa
nsbupa cyb-genosmtapHun 6aHkM 3a 4dyBawe Ha TuUe CpeAcTBa COrflacHO 3aKOHCKa U
noAs3akoHCKa perynatuBa CO KOM CKrydyBa [OroOBOpP BO KOj MOMNpeumnsHo ce perynupaart
mMerycebHuTe npaBa n 06BpCKM

v BbaHkaTa e ogroBopHa nped [OpywTBOTO, 3a wWTeTata HacTaHaTa of HeBpLUEeHe WUnun
HenpaBuHO BpLlene Ha paboTute of cTpaHa Ha baHkaTa ageduHupaHu Bo oBoj [loroBop n
cornacHo 3akoH, COrfiacHO MPUHLMNOT Ha JOKaXaHa BUHa

v OpywTtBoTOo M baHkaTa eBeHTyanHaTa LWTeTa Koja HacTaHana Kako pesyntarT Ha
HensBpLUyBake WM HECOBECHO W3BpLUYBake Ha 0OBpcKUTE KOU ce aeduHupaHu BO
[loroBopoT, a 3a Kou € ogroBopHa 61no Koja o4 4OrOBOPHUTE CTPaHWU, ja HagoMecTyBaaT KOH
CybjekTOT Ha Koro My e npuymHeTa wwTeTata BkydyBajkn ru 1 ®oHOoT. HagomecTokoT Ha
lWTeTaTa He MOXe Aa ja HagMUHe CTBapHaTa BPeAHOCT Ha MpuyMHeTaTa wreTa. 36
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v/ [denosuntapHata GaHka 1 [pywTBOTO Ce OOMKHM [a M dyBaaT Kako AerioBHa TajHa
nogartoumTe 3a CONCTBeHMUUTE Ha yaenu Bo PoHAOOT, Kako U nogatoumTe 3a ynnature m
nucnnaTuTe Ha BroXyBaduTe

[pywTBOTO ja HAgoMecCTyBa WTeTaTa Ha baHkaTa 1 ke ce rpuxu Aa He HacTaHe WwTeTa Kako
pe3yntat Ha 6uno kakBu Tpowouu, HGapawa, 3arybu, gaHouu u Opyrn paboTn 3a Kou
HenosntapHaTta 6aHKa N Hej3anHN OBNacTEHM NPETCTaBHULM CTaHyBaaT OAroBOPHU, a KOU
ce OUpeKTHa WNM WHOMPEKTHa nocrieguua Ha HecoodBEeTHO M3BecTyBakbe A0OMEeHO of
cTpaHa Ha [pywTBOTO, Kako u 6uno kakBo nobapysawe, 3aryba mnm OAroBOPHOCT Koja
HacTaHyBa Kako pe3ynTaT Ha HEUCNOSHyBake Ha OOBPCKUTE N AOMKHOCTUTE Ha [pyLlTBOTO
UnNu nuuarta oBriacTeHu 3a 3actanyBame Ha [pyLlwTBoTo.

7. Opyrmn BaXXHM aKTUBHOCTU Ha OPYLUTBOTO 3a yrnpaByBaHe

OcHoBHaTa maBHMHaA Ha [pywTtBoto wu3HecyBa 525.000,00 eBpa BO pgeHapcka
NpPoOTUBBPESHOCT No cpeaeH kypc Ha HEPCM, a ce coctom og napuyHu BIIOroBM.

ApywTBOTO MMa eQuHCTBEH NpegMeT Ha paboTere - OCHOBaHe U yrpaByBake Ha OTBOPEHU
WNHBECTMUUCKN (hOHAO0BU, OOHOCHO BOXYBaH-e Ha NapuyHn cpeacTBa BO CBOE UME M 3a CMeTKa
Ha COMCTBEHULMTE HA YAEeNnu BO OTBOPEHUTE MHBECTMLMUCKN POHA0BM CO Ko yrnpaByBa. OBaa
AejHOCT ondhaka:

" ynpaByBake CO UMOTOT Ha MHBECTULMNCKNTE (POHAO0BY;

"  peknamupare Ha MHBEeCTULMCKUTE POHAO0BM 1 Npogaxba Ha yaenu BO OTBOPEHUTE

NHBECTULINCKN (DOHO0BY;

" agAMUHUCTPaATUBHU p860TI/I KOu ce oaHecyBaaTt Ha:

— Ha aenoBHU KHUTU U CMETKN N N3roTByBaw€ Ha (bI/IHaHCVICKVI n3selwitau;
— BOCNoCTaByBak€ N 04pXyBawe€ Ha OAHOCKU CO BJ1OXYBa4UTE;

— yTBpAyBahe Ha BpegHOCTa Ha MMOTOT Ha MHBECTULIMCKMOT DOHA M NpecMeTka Ha
LeHaTa Ha yaenor;

— ycornacyBate Ha paboTerweTo Ha [JpyLITBOTO CO 3aKOHUTE U APYrY NPOMUCH;
— objaByBare 1 U3BECTyBakE Ha COMNCTBEHULINTE Ha yaenu;

— pacnpegenba Ha gobmekaTa Ha MHBECTULMCKMOT (POHA; 37
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— Wn3aaBawe M OTKyN Ha yaenun BoO OTBOPEHUTE MHBECTULIUCKN CbOHﬂOBI/I n

— BOAeH€e perncrap Ha CorncrseHnumnTe Ha yaenu.

OpylwITBOTO UMa [O03BOMa Aa Bpwu U paboTu Ha ynpaByBawe CO CPEeACTBa 3a CMeTKa Ha
UHOVBMAOYaAneH KIWEHT - COMCTBEHUK Ha MopTdONMo, Kako M paboTu Ha WMHBECTULMOHO
COBETYBaHE Ha KINEHTU.

[pywTBOTO HE CMee M3BpLUYBaHETO Ha paboTnTe HaBedeHM BO Toykata 1 Aa ro npeHece Ha
TpeTo nuue. Mo ncknyyok OpylITBOTO MOXe Aa NpeHece U3BpLUyBake Ha paboTn HaBeaeHu
BO TOYKMUTE 2 1 3 Ha TpeTu f1ua camo Nno NpeTxodHa cornacHocT oa KomucujaTa.

[pywITBOTO € 0ArOBOPHO 3a BpLUEHE HA AejHOCTa BO COMMacHOCT CO 3aKOHOT U NOA3aKOHCKUTE
nponucuy, akTuTe Ha [pyluTBOTO, KaKo U aKTUTE Ha MHBECTULMCKUTE (DOHAOBMW.

ApywTBOTO € aKumMoHep BO ApyLiTBa 3a ynpaByBake CO MHBECTUUMCKM (poHAoBM BO P.
AnbaHuja, P. Cpbuja n Penybnuka bocHa n XepueroBmHa. Y4eCcTBOTO BO COMNCTBEHOCTA Ha
ApywTtBoTo BO P. AnbaHuja nsHecysa 51% of ocHoBHata rnaBHuHa, Bo P. Cpbuja yyecTtByBa
co 30% op ocHoBHaTa rnaBHuHa, a Bo P. bocHa n XepueroBnHa co 25% opf OCHoBHaTta
rmaBHUHA.

WcTo Taka BO MAHMHA NNaHWpaHo € NPOLUMPYBH-E€ HA OejHOCTUTE MpeKky OTBOpawe Ha HOBU
ApYLUTBA 3a ynpaByBaHe CO MHBECTULNCKM (DOHAOBU 1 BO APYrK 3emju og pernoHoT (Byrapuja
n UpHa Nopa). 3a punHaHcKMpake Ha BakBUTE aKTUBHOCTU Ke ce KopucTtaTt ugHuTe AobmBKn Kom
Ke ce reHepupaaT of paboTteweTo Ha BOI ®oHg MeHaymenT AL Ckonje.

8. Jlucta Ha nuuarta co koum APyWwTBOTO 3a ynpaByBalke UMa CKIly4YeHO AOroBop 3a
npeHecyBakbe aKTUBHOCTU,

Ha ocHoBa Ha uneH 8 ctaB 2 o 3akoHOT 1 [paBUNTHMKOT 3@ HAYMHOT, NocTankara 1 BUOoT Ha
aKTUMBHOCTM KOU MOXe APYLITBOTO 3a yrnpaByBake CO MHBECTULMCKM (DOHOO0BU Aa MM npeHece
Ha Tpetn nuua (Cn. BecHuk Ha Penybnuka MakepoHuja 6p. 115/2009), a no npeTxoaHo
nobueHa cornacHocT oa Komucujata, [IpylITBOTO MMa NPEHECEHO N3BPLLYBaH-E HA aKTUBHOCTU
Ha:

1. OpywITBO 32 KOHCANTUHT, ycnyrn n npomeT Ekctpa KoHcantuHr OO Ckonje, co ceguuute Ha

yn. Bacun [oproB 6p. 30/3, Ckonje-LleHtap, npeTctaByBaHO of ynpasBuTenor 3opaH
KoBauyeBcku.

HaBeneHOTO MpaBHO Nuue e OBNacTeHO fa M3BplyBa agMUHUCTPATUBHWU paboTu kou ce
ofHecyBaaT Ha BOOEHETO Ha AENOBHM KHUTM N CMETKM U WU3roTByBake Ha (PMHaAHCUCKK
n3BeLlTan 3a cMeTKa Ha [JpywTBoTO. 38
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9. Jlucta Ha noapyxHuUUU Ha APYyWTBOTO 3a ynpaByBalwe, 4OKOJIKY MMa OCHOBAHO TakBU
n TO0Qa. cbupma n ceaumuiTe, Kako " UMeTO Ha o4roBopHuUTe nvmua BO TMe noApyxHuumn

[pyLwTBOTO MMa OCHOBaHO eHa noApyxHuua Ha Teputopujata Ha P. CeBepHa MakenoHuja.

MoapyxHuuaTta paboTn nog Hasme: [pylITBOTO 3a ynpaByBake CO MHBECTULMCKN (POHAOBM
Bor oOHO MEHALIMEHT AL Ckonje — MNMogpyxHuua TeToBo, co ceguwiTe: Yn.nnuHgeHcka
6p.18A/2-1, kat 6, TeTtoBo, Penybnuka CeBepHa MakegoHuja n oBracTteHo nvue - ArpoH
MycTtadm.

10. MecTOTO 3a MOXEH yBua BO OnNuwTtuUTe akKT Ha ApPpywTBOTO

YBug Bo onwtnte aktn Ha OpywTtBoTo (CTaTyToT N nameHuTe Ha CTaTyToT, peBuampaHuTe
roauwHn OUHAHCUCKM M3BELUTaM U NONMYroavwHuTe (OUMHAHCUCKM M3BELLTaM) MOXe Ada ce
n3BpLUM BO ceguiTeTo Ha JpywtBoTO Ha yn.,,B.'MasnHoB” bp.14 - 1/8, Ckonje, LleHTap, cekoj
paboteH geH oa 09:00 go 17:00 4yacot. OBue JOKYMEHTM MoXaT fa Ouaat npesemMeHu of
WHTEPHET cTpaHuuaTta Ha [pyLlwTBOTO.

1 MOOATOLWM 3A OENO3NTAPHATA BAHKA

dupma 1 ceguwiTe Ha AenosutapHaTa GaHka u Opoj Ha pelueHMeTo CO Koe ce ogobpysa
n3bopoT Ha aenosntapHaTa 6aHka nsgageHo og Komucujata 3a xaptum og BpeaHoCT; npeameT
Ha paboTene, CornacHocTV U A03BOMN BP3 OCHOBA Ha Kom paboTun 1 NoTeHUunjanHnoT cyaup Ha
WHTEpeCcn Koj MOXe [a ce nojasu

HenoauTtapHa 6aHka Ha PoHAOT (BO HAaTaMOLUHWMOT TekcT: baHkaTa) e:
KomepuujanHa 6aHka Al Ckonje, co ceanwite Ha yn. Opue Hukonos 6p. 3, 1000 Ckonje.

BaHkaTa e peructpupaHa Bo LleHTpanHuoT pernctap Ha Penybnuka MakegoHuja nog gaHoYeH
O6poj 4030989254937, EMBEC 4065573 co ceguwTe Ha Teputopumjata Ha Penybnuka
MakegoHuja n numa gobmeHo cornacHoct og HapogHata baHnka Ha Penybnuka CeBepHa
MakegoHuja 3a BpLleH€ Ha aKTUBHOCTA 4YyBap Ha MMOT: PelweHne 6p. 2064 og 24.03.2008
rogmHa. N36opoTt Ha baHkaTa 3a geno3ntapHa 6aHka Ha ®oHAoT e 0aobpeH co PelueHne of
KomucujaTa 3a xapTumn og BpegHocT 6poj Y1 08 - 7 oa 28.03.2019 rogmHa.

OpywTtBoTo 1 baHkaTa npu M3BpLYBakeTO Ha CBoMTe OOBpPCKM MopaaT ha AejcTByBaaT
He3aBUCHO M UCKINYYMBO BO MHTEPEC Ha COMCTBEHUUUTE Ha yaenu M ke HacTojuBaaT ga ro
n3berHaT cekakoB MOXEH Cyaup Ha UHTepecu.

BaHkaTa, nokpaj 4yBaweTo Ha MMOTOT Ha POHAOT, 'M BPLUKN 1 crieaHMBe paboTn yTBPAEHN CO
3aKOoHOT:

v YyBar-e Ha UMOTOT Ha MHBECTULINCKNOT POHS; 39
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v MpoBepka ganu nsgaBareTo U OTKYNOT Ha yAenu 3a cmeTka Ha POHAOT ce BpLUM COrnacHo
co 3akoHOT 1 npasunarta Ha PoHaoT;

v HDOBepKa aanu npecmMmeTkata Ha HETO BpeAHOCTa Ha yaelinte Bo doHOO0T € BO corfnacHocT
CO 3aKOHCKaTa perynartunea n BaXe4dkmute nporimcu, Kako n CTaTyTOT n npOCI'IeKTOT Ha PoHAOT;

v Tn n3pwysa Hano3ute og [pywTBOTO BO BpCKa CO TpaHCaKUUUTE CO XapTuuTe of
BpeaHOCT U ApYr UMOT KOj ro COYMHYyBa NoOpTdonmMoTo Ha PoHAOT, NoAd yCrnoB Aa He ce BO
CMPOTUBHOCT CcO 3akoHOT, nponucuTe foHeceHn of Komucwujata, co [lMpocnekToT wu/unm
CtaTyTOoT Ha ®OHAOT;

v OcurypyBa feka TpaHCaKUMUTe CO XapTuuTe of BpeOHOCT ke 6uaaT HaMUpPeHU, OOHOCHO
JocTacaHuTe napuyHu nobapysara ke 6uaaT HannaTeHn BO 3aKOHCKUTE UM AOroBOPEHUTE
POKOBM;

vTo n3BecCTyBa ,D,pyLLITBOTO 3a aKTUBHOCTUTE KOU Ce oaHeCyBaaT Ha MUMOTOT Ha doHaoT N ™
n3ppLlyBa HeroBute Hamno3u,

vIn HanmnatyBa CUTE npuxoan n opyru rnpaesa Kon gocrtacyBaaT BO KOPUCT Ha doHAOoT, a Kon
npounanerysaat og HEroBnot MMOT,

v OcurypyBsa npuxoauTe Ha oHOOT Aa ce KopucTaT BO COrnacHocT co 3akoHOT, CTaTyToT U1
MpocnektoT Ha PoHAOT, a Tpowouute Kou rv nnaka PoHAOT Aa ce BO COrMMacHOCT CO
oapen6ute og 3akoHoT u ycnoeute og CtatyTtoT u MpocnekToT Ha PoHAOOT;

v WN3BpuwyBa opyrn paboTu Ko ce NpeaBuaeHU co Aen03nTapHUOT Aorosop Mery JpyLTBoTO
n OenosutapHaTta GaHka;

v Boau eBugeHumja Ha paboTereTo Koe ro Bplum kako [leno3utapHa 6aHka, 3a cekoj poHA
noeauHeYHO 1 pefloBHO ja ycornacyBa co eBuaeHumjaTa Ha [JpyLTBoTo;

v o npujaByBa oo Komucujata cekoe kpLiewe Ha ogpeabute oa 3akoHoT;

v’ Ha peBusopute u Ha gpyrute nuua OBnacTeHW Aa BpLiaT yBWA, BKIyYyBajku ja u
Komucujata, nm o0BO3MOXyBa npuctan A0 nogaTouute M A0 CMETKUTE MOBP3aHU Co
WHBECTULMUCKUTE POHAOBU U HUBHNOT UMOT;

v OtBapa cmeTkn 3a notpebute Ha PoHOOT BO baHkaTa u Bo LieHTpanHnoT genosutap 3a
XapTuu o4 BPEOHOCT;

v YnnatyBa Ha nocebHa cmeTka napu4Hu cpeacTtsa of npoaaxbarta n oTKynoT Ha yaenu Bo
doHaoT;

40
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v OTBapa nocebHM CMeTKM 3a Napu4HM CPeacTBa Kaj 6aHKM U CMETKM 3a XapTumn o4 BpegHoCT
Kaj oeno3uTapu 3a xapTum of Bpe4HOCT BO 3emMjaTa 1 BO CTPaHCTBO u/unu cyb-genosntapHa
©aHka BO CTPaHCTBO;

v In YyyBa AOKYMEHTUTE 3a NopaMHyBaH-€ BO BPCKa CO ynnaTtute n ucnnatute Ha/og cMeTKute
3a NnapunyHu cpegcrtea M CMETKUTE 3a XapThn oa BpeaHOCT Ha ®doHpoT;

v I'IpaBM npecMeTkn n nogHecyBsa 6apa|-ba 3a HaMallyBawe, ocno6ony|3a|-be, noBpart un
nrakawe Ha OaHok;

v BpLuu KoprnopaTUBHU aKTMBHOCTU 3a [pyLUTBOTO (M3BECTYBaHE 3a akLMOHEPCKN cobGpaHmja
N OpYr LEHOBHO YyBCTBUTENHM MHAOPMAaLIMK, Kako U NpaBa NoBp3aHu CO akuMuTe 1 apyruTe
XapTuu of BpeOHOCT KoM ce YyBaar);

v Bo cny4aj oa He Moxe fa ce cnpoBefe nukBngauunja Ha PoHOOT of cTpaHa Ha [pywTBOTO
nopagu npuvynHM HaeBegeHu Bo 3akoHOT, baHkata cnpoBegyBa nukBupauuja Ha PoHOOT
cornacHo 3akoHOT.

Bo cny4aj kora ®oHOOT UMa cpeacTBa HagBop of TeputopujaTa Ha Penybnuka MakenoHwja,
baHkaTa n3bupa n cyb-genosntapHa 6aHka 3a YyBawe Ha TUe CpeacTBa, koja e 6aHka unu
cneuujanuanpaHa genosuTapHa MHCTUTYLMja co A40o3Bona 3a paboTa usgageHa of HagnexeH
opraH Bo 3eMja HaaBop oa Penybnnka CeBepHa MakegoHuja 1 e oBnacTeHa 3a TakBa 4ejHOCT
COrNacHO 3aKOHWUTE Ha ApKaBaTa Kage Ke ce BpLuM YyBake Ha cpeacTBaTa Ha PoHAoT.

BaHkata Bo cBoe MMe, a 3a CMeTka Ha COMCTBEHULMTE Ha yaenu, rM ocTBapyBa HUBHUTE
nobapysara cnpema [dpylTBoTo. Toa He ro UCKIyYyBa NPaBOTO Ha COMNCTBEHUUUTE Ha yaenu
camu Aa rv octBapyeaaT cBouTe nobapyBama.

BaHkata e oaroeBopHa nped LOpywTBOTO M Npep COMNCTBEHUUMTE Ha yaenu Bo PoHOOT 3a
lTeTaTa Koja eBeHTyanHo Ov npowvanerna Of HEBpPLUEHE MMM HEMNpPaBUIHO BpLUEHE Ha
paboTute yTBpAeHu Bo [1oroBopoT co AenosntapHaTta 6aHka.

KomepuujanHa 6aHka ALl Ckonje aejHocTa Ha geno3ntapHa 6aHka ja u3spLlyBa CaMOCTOjHO BO
pamkute Ha CeKTop 3a NUKBMAHOCT M (PUHAHCUCKU MNasap M Hema CKIy4YeHO O0roBop 3a
npeHecyBake Ha akTUBHOCTUTE Ha TPETO Nuue.

M3jaBa: Cute axypupaHu nogaToum o oBaa rnasa, ke um buaat gageHun Ha yBug of cTpaHa
Ha baHkaTa Ha 6apate Ha cuTe MHBECTUTOPU BO yaenu Bo PoHAOOT.

AHTUroHa byknecka-MnageHoBUK
[npekTop Ha CeKkTop 3a NIMKBUOHOCT N (PUHAHCUCKM Nasap

. Digitally signed by
Anti gona Antigona Bukleska-

Bukleska- Miadenovikj
R Date; 2022.12.09 14:58:44
Mladenovikj o100
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IV NMopaToum 3a nuuarta WTO ce OAroBOpPHU 3a n3pgaBamwe Ha lNpocnekToT

1. U3JABA HA JIMLIATA OAArOBOPHU 3A USOABAHKE HA NMPOCHMEKTOT

“UsjaByBame Oaka, criopef HaluTe yBepyBakba M BO COMMACHOCT CO HalUUTe CO3HaHuja U
nogaToLuUTe CO KOW pacnonarame, nogatouuTe HaBedeHu Bo [1pocneKkToT ce BepoaoCTOjHH,
MOTMNOMHN M TOYHU U Aeka Bo [pocneKkToT ce HaBedeHW cuTe NoTpeGHU MHopMaLun Bp3
OCHOBa Ha KOW BNOXyBauMTe MoXaT [a Ao6ujaT npaBuHa npeTcTasa 3a OTBOPEHUOT hoH U1
BP3 OCHOBA Ha Kou MOoXaT Ja JoHecaT npaBuiHa oanyka 3a BroXyBake UI He BO yaenu Ha
OTBOPEHMOT MHBECTULIMCKU (pOHA, a ocobeHo Aa aoGujaT npeTcTaBa 3a pu3nLUTE KOWU ce
NOBP3aHN CO MHBECTULIMCKMOT POHA 1 HEroBOTO NMOPTAONMO.

Metap AHapeeBCKM

MmaBeH Ma3epweH aupekTop

Digitally signed by Petar
PEtar An?:lreevssk?

H Date: 2023.01.05 18:48:20
Andreevski g

AHapwjaHa Nonoecka
Waepluen gupekTop

. Digitally signad by
And rlJana Andrijana Popovska

E a¥atal I,EI:E Date: 2023.01.05 18:51:27
+UTAS

M-p Pynept Ctpofn
MNpeTcegaTten Ha OgBopOT Ha QUPEKTOPW WU HEN3BPLLEH YNeH

Digital unterschrieben
RU pert von Rupert Strohl

Datum: 2022.12.28
Strobl 13:22:53 +0100

Bnaxe MNeTpeckn
HeusepleH uneH Ha OabopoT Ha gUpeKTopH

Digitally signed by Blazhe
Blazhe Petrock
-EEI-Le-S-k" Date: 2023.01.05 18:45:20
+Harud

M-p Bunu Credban Cajén
HezaeuceH u HenseplueH uneH Ha OgbopoT Ha aupekTopu

T Digitally signed by Stef
Stefan Willi Vil mae Sogbl ="

FAE E’ SE IIE Date: 2023.01.05 18:55:25
+0100"

2. INLUA 3A KOHTAKT BO APYLUTBOTO
NWUA 3A KOHTAKT BO APYWITBOTO

MeTtap AHOpeeBCKkn —[NaBeH U3BPLUEH OUPEKTOP ..uuurveeieeeeeeaeeeeeeeeieeeenns Ten. + 389 2 32 80 082
AHgpujaHa NonoBcka — N3BPLUEH OUPEKTOP .eeeeerrrnnniiaiaaeeeaaeeeaaeeeeeeeeeens Ten. +38923280082 42
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