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MNouunTtyBaHw,

Mopgony ce NHCTPYKUMmM 3a ynaata Bo 'PABE ®JIEKC BOH/ EBPO,

Dear all,

Below you can find payment instructions for GRAWE FLEX BOND EUR,

MPABE ®JIEKC BOHA EBPO WHCTPYKLMM 3A YIT/IATA
Llen Ha go3HaKaTa Kynysarbe Ha yaenu
MoBUKyBakbe Ha BPOj (3a40/1KyBaH-€) EMBC/EMBI
Hasue 1 ceguwiTe Ha NpUMaYvoT FPABE ®JIEKC EOH/ EBPO 0.¢.; yn. Bacun FnasuHos 6p. 14-1/8, Ckonje
TpaHCaKLUMCKa CMEeTKa Ha NPUMayoT 300000004941410
baHKa Ha npMmayoT KomepuwnjanHa banka Afl Ckonje
MoBuKKyBakbe Ha 6poj (0p0bpyBatbe) EMBC/EMBI
Wnopa 262
GRAWE FLEX BOND EUR Payment instructions
Reference No.
IBAN
SWIFT KOBSMK2X
Komercijalna banka AD Skopje, str. Orce Nikolov 3, 1000 Skopje,
Bank Address Macedonia
INTERMEDIATE BANK RZBAATWW

[pywTBO 3a ynpaByBahe CO UHBeCTMUUCkN poHgosm BN ®OHO MEHALIMEHT Al Ckonje
yn. Bacun MasuHoB 6p. 14-1/8, 1000 Ckonje, MakeaoHuja;

Ten. (cbakc) 02 32 800 82; www.wvpfondovi.mk; contact@wvpfondovi.mk;
EMBC: 6983120; Bpoj Ha cmeTka: 370 011100115779 EypocTanaapa baHka Afl Conje FUNDMANAGEMENT
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BoBen

OBoj MNMpocnekT npeTcTaByBa jaBeH NOBMK 3a KynyBak€e Ha YAenn BO OTBOPEHNOT UHBECTULIUCKN
¢ona MPABE ®JIEKC BOH[, EBPO.

[MpocnekToT M cogpXm cute NOTPeBHU MHOpPMaLMM BP3 OCHOBA Ha KOW NOTEHUMjanHuTe
BNOXYyBayuM MOXaT Aa AOoHecaT pa3yMHa ofJflyka 3a BNoOXyBawe BO MHBECTULMCKUOT (DOHA.
MogaToumTe Kom cornacHo 3akoHOT 3a MHBECTULMCKM dhoHOoBM Tpeba Aa um ce 4oCTanHu Ha
BNOXyBauuTe ce cogpxaHun n Bo CtatytoT Ha oOHAOT.

Mpen poHecyBaweTO Ha OAJSlyKa 3a BIIOXKyBake CEKOj noTeHumjaneH UHBEeCTUTOP € JOSKeH
BHMMATENHO Aa M npounta oppendbute opn [lpocnektor u CTaTyToT Ha OTBOPEHMOT
nHuBectuumckn ¢ong NMPABE OJIEKC BOH[ EBPO co uen ga gosHae 3a KakoB BuA Ha
BNOXyBar€ CTaHyBa 3060p, Kako U pU3NLMTE NOBP3aHN CO BIOXYBahE€TO BO MHBECTULMCKMUOT
doHA.

[OpylwTBO 3a ynpaByBake CO OTBOPEHM U 3aTBOPEHU UHBECTUUMCKY hoHaoBu BN ©OHO MEHALIMEHT ALl Ckonje
yn. Bacun MasuvHoB 6p. 14-1/8, 1000 Ckonje, MakenoHwuja;
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Bpa ocHoBa Ha uneH 53 oa 3akoHOT 3a uHBecTuMumcku coHgoBn (Cn. BecHuk Ha PCM
6p.12/2009, 6p. 67/2010, 6p. 24/2011, 6p. 188/2013, 6p. 145/2015, 6p. 23/2016, 6p. 31/2020,
6p. 150/2021 n 288/2021) (B0 HaTaMOLWIHMOT TeKkcT: 3akoHoT), yneH 40 og CtaTyToT Ha
[pylwTBOTO 3a yrnpaByBawe CO OTBOPEHU U 3aTBOPEHU MHBECTULMCKM hoHaoBu BOI doHg
MenaymeHT Al Ckonje (BO HaTaMOLWHMOT TekcT: [pywTteoto) O400opoT Ha AUPEKTopu Ha
OpywTtBoTo, Ha aeH 09.01.2023 roguHa, foHece:

NMPOCHEKT
FPABE ®JIEKC BOHl EBPO - otBOpeH uHBeCcTULUCKU (hOoHA

I NIOAATOUU 3A OTBOPEHUOT ®OHA

1. onwTn NnOAATOLUN 3A OTBOPEHUOT ®OHA

1.1. HasnBoT Ha c¢oHpgoT rnacu:. NPABE ®JIEKC EOHL EBPO — oTBOpEH MHBECTULMCKM
doHa; CkpaTeHMoT Ha3uB Ha poHaoT rnacu: NPABE ®JIEKC BOH EBPO. Bo paboteweTo co
CTPaAHCTBO, KakO U BO OMpederieHn crnyyau 3a MapkeTUHLWKM uenn Bo Penybnuka CesepHa
MakegoHuja ®oHaoT ke ro kopuctu HasmeoT GRAWE FLEX BOND EUR.

1.2. Bua/tun Ha c¢oHaoT: POHOOT € OCHOBAH Kako OTBOPEH WHBECTMUMCKM (POHA KOj ce
KaTeropuaupa Bo rpynara o6Bp3HUYKM (OCHOBHA KaTeropuja), donekcubuneH (notkateropuja).

1.3. UpeHTncpukauuckm 6poj Ha coHaoT: VigeHTndumkaumcknoT 6poj nog koj doHAOT e
3anuwaH Bo PernctapoTt Ha uHBectTMumcku poHaosmn Bo Komucujata 3a xapTum o BpeaHOCT
Ha Penybnuka CeepHa MakeaoHuja e:

1.4. OJatym Ha opraHusmpawe M Opoj Ha pelleHMeTO 3a [aBakbe oAoOpeHme 3a
opraHusupame Ha oTBopeHnoT hoHa oa Komucujara 3a xaptum op BpegHocT: PoHOOT e
ocHoBaH co opgobpeHue og Komucujata 3a xaptmm op BpegHocT Ha Penybnuka CeBepHa
MakenoHwuja co PewweHune 6poj Y1 08-319 oa 23.01.2023 roguHa.

1.5. BpemMeTo Ha noOCTOeHe Ha WHBeCcTUUUCKMOT doHA: PoHOOT € OcHOBaH Ha
HeonpenaeneHo Bpeme

1.6. MecTo Kage wTO MOXe Aa ce aobue npumepok on NpocnekToT, CTaTyToT U KNyYHUTE
MHcopmaumMmu 3a UHBECTUTOpPUTE Ha (PpOHAOT MM [OMNOSIHUTENHU UHcpopmauumn 3a
boHAOT, KaKO M NONYroAvLIHA U peBMAUPaHM rogvHU u3BewTaun: Bo ceguwteto Ha
ApywTBoTo Ha yn.,,B.MasnHoB” bp.14 - 1/8, Ckonje, LleHTap, cekoj paboTeH geH o 09:00 go
17:00 wyacot. OBMe OOKYMEHTU MOXaT Aa Guaat npe3eMeHn n of MHTEPHET CTpaHuuaTa Ha
OpywTtBoTo www.wvpfondovi.mk

1.7. 3aKoHCKa pamka 3a paboTeHeTO Ha MHBECTULMCKUOT (POHA U perynaTtopeH pexum
Ha Koj nognexwu: 3akoHOT 3a uHBecTUUMckn oHaosu (Cn. BecHuk Ha PCM 6p.12/2009, 6p.
67/2010, 6p. 24/2011, 6p. 188/2013, 6p. 145/2015, 6p. 23/2016, 6p. 31/2020 6p. 150/2021 1
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288/2021), kako N noal3akoHckaTa perynatvea Ha Komucujata 3a xapTum of BPeOHOCT Ha
Penybnuka CesepHa MakegoHuja.

1.8. [laHO4YHM NpaBa 1 06BPCKM Ha MHBecTUTOpUTE: POHAOT HEMA CBOjCTBO Ha NpPaBHO NuLe
M CcOrMacHo peneBaHTHUTE 3aKOHW He npecTaByBa AaHodyeH 06Bp3HuMK. [obuBkata of
MHBECTUpawe Ha cpeactBaTa Ha POHAOT BO (PUHAHCUCKM WMHCTPYMEHTM Hema na ce
ofaHo4yBa.

[aHoyHuTe npaBa M OBBPCKM Ha WHBECTUTOPUTE Ce perynupaHm co 3akoHOT 3a
AAHOKOT Ha NUYEH AoX0o4 (3a AOMAaLUHU U CTPaHCKM OU3NYKM Nvua) M 3aKOHOT 3a AaHOKOT Ha
AobuBka (3a 4OMaLUHM U CTPaHCKKU NpaBHM nuua). CornacHo 3akoHcKaTa perynatmea, 4aHOK ce
nnaka Ha gobvekaTa, OAHOCHO pasnukaTa NoMery KynoBHaTa u npofaxHaTa LieHa Ha yaernor.
[aHo4HaTa peryrnatvBa e NPOMEHSIMBA KaTeropuja n oTTtamy Brioxysaunte Bo PoHOOT ce
coBeTyBaaT [da aHraxuvpaaT AaHOYHM COBETHMUM 3a MNOTEHUMjanHUTe AaHOYHW nocneguum
KOMWITO MOXe Ada npouanesaT 3a HUB Of BroxyBaweTo BO POHAOT M NOHATAMOLUHOTO
pacnonarawe co yaenw.

1.9. MonuTKKa Ha pacnopenyBake Ha gobuBKara: [prxoante og MHCTPYMEHTUTE BO KOU Ce
BMNOXeHW cpeactBaTa Ha POHAOT, KaKo LUTO ce KanutanHute AOOWBKW, NO3UTUBHUTE KYPCHM
pasnuku, OUBMAEHON U KaMaTHU NPUXoau, HEMa [a ce UchnaTyBaaT, TyKy aBTOMaTCKu Ke ce
pevHBecTUpaaT co Len Aa ce 3rofieMu LeHaTta Ha yaenute Bo ®oHaoT. ConctBeHUUUTE Ha
yOenu ce usjacHyBaaT 3a COIMMacHOCT 3a peVHBECTMparwe Ha JobuBkata BO MOAHECEHOTO
Bapare 3a nsgaBatbe Ha yaenu. [lobmekaTta Ha DoHOOT e coapkaHa BO LieHaTa Ha efieH yaen.

1.10 MNogaToum 3a HAYMHOT Ha NpecMeTKa Ha y4ecTBOTO BO AobuBkarta: [1paBoTO Ha
y4yecTBO BO AobOuBKaTa COMCTBEHWUUTE Ha YAENnu ro ocTBapyBaaT NpPeky OTKyM, OAHOCHO
npodaxba Ha ygenu, Kako pasnuka NoMery BriesHaTa 1 nsnesHarta LeHa Ha yaenoT HamaneH
3a cuMTe TPOLLOUM U HaOOMECTOLM.

1.11 ®dupma 4 cepguliTe Ha ApPYyWTBOTO 3a peBusnja: [pywteo 3a pesusnja COAU
MAKELOOHWJA O0OO Ckonje, yn. dame Npyes 6p. 7 - Ckonje

2. AETAIMIN 3A OCHOBHUTE KAPAKTEPUCTUKW HA YOEINTUTE HA ONO®

2.1 NpupopaTta Ha NnpaBaTa KOU Nnpou3neryBaaT oA yaenute Bo ¢ooHAOT

[OpylwTBO 3a ynpaByBake CO OTBOPEHM U 3aTBOPEHU UHBECTUUMCKY hoHaoBu BN ©OHO MEHALIMEHT ALl Ckonje
yn. Bacun MaeuHoB 6p. 14-1/8, 1000 Ckonje, MakenoHwja;

Evsgbggcé)s(%g2 800 82; www.wvpfondovi.mk; contact@wvpfondovi.mk; BN ARECEEL



http://www.wvpfondovi.mk/
mailto:contact@wvpfondovi.mk

wypP

FUND MANAGEMENT

MpaBaTa o yaoenuTe BO OTBOPEHUOT (DOHA Ce CTEeKHyBaaT CO 3anuilyBaHe BO PerncrapoT Ha
yOEenu BO OTBOPEHMOT MHBECTMLNCKN DOHA, LUTO ro Boav OpyLliTBOTO.

Ypaenute BO OTBOPEHMOT UHBECTULNCKN (POHA UM AaBaaT edHaKBU NpaBa Ha MHBECTUTOpUTE.
Yoenute Bo (pOHAOT MOXaT Aa ce npeHecyBaaT Ha Opyrv nvua eOuMHCTBEHO MO OCHOB Ha
HacregyBare 1 JOroBop 3a nogapok. [peHocoT Ha yaenuTe ke npeavs3Buka NpaBHO OejCTBO
Nno YNncoT Ha NPeHoCcoT BO PerncrapoT Ha yaenu Ha oHJ0T, o4 cTpaHa Ha [pyLTBOTO.

2.2 NpaBa kou npousrneryBaaT oA yaenure:

Ypenute nm rn o6e3benysaat crieaHUTe nNpaBa Ha CONCTBEHMLMTE Ha Yaenu:

" npaBO Ha MHPOPMUNPAHOCT:

ConcteeHMunTe Ha ydenu BO Cekoe Bpeme Moxe fa ce uHdopmupaaT 3a
paboTeweTo Ha [OpywTBOTO M (POHOOBUTE MpPEKYy MHTEPHEeT cTpaHaTta Ha
OpywTtBoto. Ha wWHTepHeT cTpaHaTa ce o6jaByBa LUeHaTa Ha ygenor,
bUHAHCUCKUTE U3BELLTaN Kako U OpyrM MHopMaLMm NoBp3aHu co paboTereTo.
ConcteeHMuNTE Ha yaenu UCTO Taka MoXaT Ada ce MHpopmupaaTt 3a 6uno Koj
acnekT of paboTteweTo Ha POHOOT Ha criegHuBe HadmHW: Bo ceguwiteTto Ha
AOpywTBoTto; WHTepHeT cTpaHuuyata Ha [OpywTtsoto; Meguymu; On-line
nssectyBamwe; ncmeHo unssectyBawe M TenedoHckn noBuk. [locTankata Ha
WHpOpMUpare Ha COMCTBEHMUMTE Ha yOenu e BO 3aBUCHOCT of un3bpaHunoT
Ha4YuH Ha MHdOpMMpaHLE.

= npaBo Ha gen oA gobmekarta Ha oHOOT:

[obuekaTa Koja ja octBapyBa PoHAOT 04 CBOETO paboTere No aBToMaTnsam ce
pevHBecTupa Bo POHOOT, CO Len 3rofieMyBake Ha BpegHOCTa Ha YAEenoT Ha
®onpgot. Cnopen T0a cute COMNCTBEHUUM Ha yaenu gobusaaTt, OAHOCHO MMaaT
npaBo Ha gen oa gobuskata Ha PoOHOOT NPONOPLUMOHANHO HA HUBHOTO YY4E€CTBO
Bo ®oHaoT. ConcTBeHNUMTE Ha yaenu, NpaBoTo Ha Aen o AobuskaTta Ha PoHAOT
MOXaT [a ro ocTBapaTt npeky nogHecyBawe Ha bapawe 3a pgenymeH wnm
LleNioceH OTKYMN Ha yaenuTe BO HUBHA COMNCTBEHOCT O CTpaHa Ha [pyLTBOTO.

= MpaBo Ha npoaax6a Ha yaenu og ®oHOO0T, 0AHOCHO 06BpCKa 3a OTKYN Ha yaenw:
JpywITBOTO € OOMKHO Aa M3BpLUM OTKYM Ha yaenuTe cropeq LeHaTa LWTo
oroeapa Ha BpedHOCTa Ha yaenoT yTBpAeHa NpBUOT HapeaeH AeH Ha npoleHa
no NoagHecyBaHeTO Ha Gapar-eTo 3a OTKyN Ha yaenu. CpeacreaTta of OTKYMNoT Ha
yAenuTe ce UcnnakaaT Ha CMeTKa Ha COMCTBEHUKOT Ha OTKYNEeHWUTe yaenu Bo pok
o[ ceayMm KaneHaapcku ieHa o npuemMoT Ha BapareTo 3a oTkyn Ha yaenw.

= MpaBO Ha uUcnnarta Ha Aen of NuKBuaauuoHaTa maca Ha PoHAOOT: BO cryyaj Ha
nuKBMAaumja Ha oHOO0T CONCTBEHUUMTE Ha YAenu umaat npaBo Ha ucnnarta Ha
yaenuTe 6e3 npuToa Aa UM ce HannaTyBaaT HMKakBM HagomecToum, 6e3 pasnvka
Aanuv nukeuaaumjaTa ja cnoposeaysa [pylITBOTO UK Aeno3utapHaTta 6aHka
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2.3 lMpeTnocTtaBkM noa KOM € AO3BOSIEHO Aa ce NOKpeHe NuKBuaauuvja Ha ¢oHAaorT,
camara nocrarnka Ha nukBuMpaumja Ha hoHOOT, KaKo U nocTankuTe Kom 6u Tpebano aa ce
npesemar cornacHo 3akoH npep Aa ce cnposefe nMKBMaauujarta:

nVIKBI/Iﬂ,aLI,VIja Ha PoHOOT ce cnpoeefyBa BO €jeH o4 cnegHuTe Criyydau:

= Jokonky [pylwTBOTO MO [AOHEcCeHa Ofryka 3a MNpPecTaHOK Ha BpLUEHEe Ha
paboTuTe Ha ynpaByBake CO MHBECTMUMCKM (DOHAOBM BO NMpeTXodHa nocrarnka
Ha [oOpPOBONEH NPEHOC He ycree Aa ro NpeHece ynpaByBalEeTO CO OTBOPEHUTE
¢hoHOOBM Ha ApYro APYLUTBO 3a yrpaByBake.

= [lenosutapHaTa 6aHka npecTaHe Aa ja Bpwu pyHKUMjaTa Ha aeno3utapHa baHka
nnu KomucujaTa ja oaseme msgageHa cornacHoOCT Ha aenosuTapHaTa 6aHka, a
OpylITBOTO BO NpeaBuaeHNOT POK CornacHo oapeabuTe o 3akoHOT He CKIy4u
[I0roBOp CO Apyra Aeno3ntapHa 6aHka.

= Komucujata My ja oaseme gossonara 3a pabota Ha [JpylITBOTO Unu Hag Hero e
MoKpeHaTa nocTanka 3a cTeyaj unv nukBugauuvja, a AOKOSKY BO nocTanka Ha
npucuIeH NPeHoc He ycrnee Aa ro npeHece ynpasyBakeTO CO OTBOPEHNOT POHA
Ha HOBO ApPYLUTBO 3a ynpaByBah-€ COrfiacHo oapeabute og 3akoHOT.

= [JlenosutapHaTa OaHka He MOXe [Oda CnpoBede TMpPUCUIIEH MpPeHOC Ha
ynpaByBaHETO CO MHBECTULMUCKMOT POHA COrnacHo 3aKoHOT.

Bo nocTankaTa 3a cnpoBefyBate Ha NMUKBUAaUMja ce 3aBpluyBaaT paboTuTe Kou ce BO TeK,
uenvoT umoT Ha PoHOOT ce npoaasa, ce HamupyBaaT 0GBpCKMATE AocneaHu A0 AEHOT Ha
[IOHEeCYBak-€ oaJlyKa 3a NukBMaauuja.

Mo poHecyBawe Ha oanykaTa 3a nukeBugaumja ce 3abpaHyBa cekoja NnoHaTamoLlHa npoaaxba
UNu OTKyN Ha yaenute, OCBEH BO Cry4vaj Ha OapanaTa npuvMeHW rnocne yTBpAyBawe Ha
nocrnegHata ueHa Ha yaenoT npen OOHecyBakwe Ha oanykata 3a Nukeuagaumja, npu WwTo
TpaHcakumMmMTe co MMOTOT Ha POHAOOT MoXaT Aa ce obaByBaaT UCKITy4MBO 3a noTpebuTe Ha
nocTankarta 3a nuksugauuja.

lMpeocTtaHaTMoT Aen oA HETo BpegHocTta Ha MMOTOT Ha PoHOOT ce pacnpegenyBa Ha
COMCTBEHULMTE Ha yadenu, cpasMepHO Ha HUBHWOT yaen Bo PoHOoT. McnnaTtata ce Bplum
HajkacHO BO pok oA 15 geHa o4 OEHOT Ha [OHecyBakwe Ha oaniykata 3a nogenba Ha
npeoctaHaTtaTa HeTO BPeAHOCT Ha MMOTOT Ha POHAOT.

3a nukBugaTop Ha PoHOOT MOXe Ja ce UMeHYBa fuue Koe ' UCMNOSIHYyBa YCroBUTE KOW BaxaT
3a u3BpweH uneH Ha Opb6op Ha gupekTopu. JlvkBupgauujata Ha PoHOOT ja cnpoBedyBa
ApywTtBoTo.Bo cnyyaj kora KomucnjaTta ke JoHece pelleHne co Koe ja og3emMa o3sonaTta 3a
paboTa Ha [pyLITBOTO 1 BO CMyyaj Ha cTeYaj unu nukeugauuvja Ha JpyLuTBOTO, UICTOTO MOXe
Aa rm oTkaxe paboTute Ha ynpaByBawe CO MHBECTULMUCKU (DOHOOBWU KOW M1 BPLUENO, MPU LITO
TMEe Ce NMpeHecyBaaT Ha ApYyro APYWTBO 3a ynpasyBawe. Komucujata ro Bpum nsbopot Ha
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HOBOTO APYLUTBO 3a ynpaByBake Ha koe ke bupaT npeHeceHn paboTuTe Ha ynpaByBahe CO
WHBECTULMCKNTE POHO0BM.

[okornky ce nokpeHe nukengaumja Ha PoHOOT BO crnyyauTe Kora [JpyLITBOTO € BO CTeuaj nnu
Komucujata npmBpemeHo unm TpajHO My ja oasena gossonaTa 3a paborta, nukeugauumjaTa ja
cnpoBedyBa Aeno3utapHaTa 6aHka. [lokonky AgenosntapHaTta 6aHka Ha POHAOOT e noj cTeyaj
unn HapogHa banka Ha Penybnuka CeBepHa MakegoHuja NpuBPEMEHO UMW TpajHO U ja
og3emana gossonata Ha paboTta, nukBugauujata ja cnposedyBa nukeugaTop Ha PoHOOT
WMeHyBaH o[l cTpaHa Ha Komucujata.

INvukBngaTopoT e [JofmkeH BO POK o 7(ceqym) OeHa of OOHecyBake Ha oafiykata 3a
nukemgaumja, ga ja nssectn Komucujata n concteeHMUUTE Ha yaenu, BO Crlyvaj Kora Kako
nukemaaTop ce jaByBa [pyLwTBOTO Mnun geno3ntapHaTa 6aHka. Bo cnyyaj nukeBmaaTopoT aa e
Ha3HayeH oa KomucujaTa, JOMmKeH e BO pok of 7(cedym) AeHa O AeHOT Ha Ha3HadvyBawe Aa
M N3BECTU COMNCTBEHULMTE Ha yaenu.

2.4. MNocTanka u ycnoBu 3a nusnaBawe Ha ygenum, MUHUMaJiIHUOT U3BHOC Ha NnoeANHEeYHU
BJ1OXyBaHa BO (bOH,ﬂOT, nocTtanka n ycnoBuTte Ha 3anmulyBamkbe U u3gaBame Ha ygerinTe,
novyeTHa UeHa Ha ygenuTe, nocrtanka U ycqioBMU 3a NOHyAa Ha ygerninte, noctanka u
YCJNIOBM 3a OTKYyn U ucnnarta Ha ygersimte, 1 OKOJIHOCTUTE NoA4 KOU MOXe Aa nojp.e Ao
NMpeKuH Ha nsgaBakbeTo NN OTKYNOT Ha yaerninte Ha CbOHﬂOT

MocTanka 1 ycnoBwu 3a usgaBake Ha yaenu

Cekoe npaBHO UInn uU3NYKo nNuue Moxe Aa npuctanu koH PoHOOT 1 Aa U3BpLUYyBa TpaHCcaKumm
CO ydenu co ckryvyBawe Ha [JoroBop 3a BNoXxyBawe BO OTBOPEH WMHBECTMUUCKU (poHa (BO
noHaTaMoLLHMOT TekcT [loroBopoT). [Npu NpBOTO n3gaBawe Ha yaenu [JoroBopoT ce cmeTa 3a
CKIy4eH BpP3 OCHOBA Ha NoAHeceHOo bapane 3a nsgasare Ha yaenu (Bo MOHaTaMOLLHUOT TEKCT
BapareTo), ynnata Ha napuyHuTe CpeacTBa BO M3HOC AedumHupaH BO GapaweTo o4 cTpaHa
Ha BIIOXyBa4yoT 1 npudakawe Ha nogHeceHoTo Bapare U ynnaTeHuTe napuyHu cpeacTtsa of
cTpaHa Ha apywTBoTo. lNpn noHatamowHUTe u3fgaBaka Ha yaenu ke ce peanusnpaart co
ynnaTa Ha napuyHu cpeacTBa M 3anuwlyBake Bo PermctapoT Ha yaenu Koj ro Boan ApyLTBoTO.
Moa ynnaTta Ha napuyHu cpeacTtea ce nogpasbupa peaneH NpunmMB Ha NapuYHK cpeacTesa Ha
TpaHcakuuckata cMeTka Ha ooHAoT. bapawaTa 3a usgaBsake Ha yaenu ce nonosiHyBaat Ha
nocebeH copmynap wmarotBeH og [pywTtBoto. dopmynapute mMoxaT ga ce nogurHat u
nonosiHaT cekoj paboTeH AeH BO OenoBHUTE MNpocTopuy Ha [pywTBOTO MM HagBop of
AENOBHUTE NPOCTOPUMN NPEKY MHBECTULMCKUTE areHTn Ha APYLWTBOTO M Ha MHTEPHET cTpaHaTta
Ha OpywTtBo www.wvpfondovi.mk. HBECTULNCKN areHTn ce JOroBOPHO aHraxupaHuTe nvua
oA CcTpaHa Ha [pywTtBoToO.

Mpn nogHecyBawe Ha bapawe 3a u3gaBawe Ha yaenu, CTpaHka - (PU3MYKo nvue ce
nerMTUMmMpa co BaXkeykn AOKYMEHT 3a NUYHa ngeHtudurkaumja (nMyHa kapta unm nacotu).

Mpun nogHecyBak€ Ha bapawe 3a nsgaBamwe Ha vyaenu, CTpaHka - npaBHO JNnue Tpe6a aa
OOCTaBn BepOoaOoCTOEH AOKYMEHT COrfmacHoO CO 3aKOHCKUTE MPOMNMUCU, KaKo TEKOBHaA COCTOj6a on
peFI/ICTan,I/IjaTa nnn apyr OOKyMeHT O HaaJjieXxXeH opraH n JyiMd4Ha KapTta o4 3aKOHCKUOT

3acCTarHuK Ha nNpaBHOTO JnLe. °
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AKo npu nogHecyBaweTO Ha bapare 3a usgaBame Ha yaenu, ctpaHkaTta, U3nYKO Unm npasBHoO
nuue, ce npeTcTaByBa NpeKy NOMHOMOLUHMK, KOH baparweTo 3a n3gaBawe Ha yaenu Tpeba aa
NMPUNOXN N HOTapCKM 3aBepPEeHO MOSTHOMOLLHO, Koe Tpeba fa COApXn U3PUYHO OBMacTyBawe
3a KynyBake Ha yaesnu.

Bo onpeneneHu cneundunyHn criydam (kora cTpaHkata € MarnosnieTHO Nuue U Nnle Ha Koe My
e [OenyMHO WM LIeMoCHO orpaHuyeHa AenoBHaTa crnocoGHocT), Bapare 3a m3naBake Ha
yOoenu nofHecyBa 3aKOHCKMOT 3acTanHuk (poauTten, ctapaTern, NoCcBOUTEN) Ha ManoneTHOTO
n1Le UNKU NMUETO Ha Koe My e AenyMHO UMK LIeNOCHO orpaHuMyeHa AenoBHaTa crioCo6HOCT.

JlnyHnTe nogaToum Kon ce cobmpaar, obpaboTyBaaTt 1 KopucTaT o4 CTpaHa Ha [pywTBOTO, ce
obpaboTyBaaT eQUHCTBEHO BO COMMAacHOCT CO uenute yTBpAeHU co 3akoHOT, [pocnekToT u
CratytoT Ha POHOOT, @ BO COrMacHOCT CO NPOMMCUTE 3a 3aluTUTa Ha NMYHWUTE noaaToLM.
KynyBaweTo Ha ygenu ce BpLIM WUCKIYYMBO CO ynnata Ha napuyHuM cpenctea, Mno LWTo
ApywTBOTO Ce 06Bp3yBa Aeka CO ynnaTeHnTe NapuyHn CpeacTBa Ke ynpaByBa Kako CO Aen of
3aeHMYKMOT MMOT BO COrMACHOCT CO YCNoBUTE HasHa4vyeHn Bo oBoj MNMpocnekT. MNog ynnarta ce
noapasbupa peaneH NpunvMB Ha NAapUYHU CPeacTBa Ha XUPO cmeTka Ha OHOOT.

[OKOMKY MHBECTUTOPUTE NAapUYHMUTE CPEACTBa 3a KynyBakwe Ha yaenu ru ynnartaT BO TEKOT Ha
aeHot (T) oo 24:00 yacoT, ncTuTe KynyBaaTt yaenu cnopeq BpegHoCcTa Ha yAenoT Ha AEHOT Ha
ynnatata (T). 3a ynnaTtata u3BpweHa no 24:00 4vacoT, ygenute ce KynyBaaT crnopej
BpegHOCTa Ha NoeauMHeYHUOT yaen Ha HapegHuoT aeH (T+1).

BapawaTta 3a usgaBawe Ha ygenu M ynnateHuTe NapuyHM cpeacTBa BO OTBOPEHMOT
WHBECTMUNCKN DOHA KOWM ce NMpUMEHU BO HepaboTeH AeH, APYWTBOTO 3a ynpaByBawe Ke '
npecmeTyBa Mo LieHaTa Ha yaenuTte oA nNpBuOT HapeaeH paboTeH OeH.

HOpywTtBoTo Boan Perncrtap Ha ygenu Bo POHOOT COrfacHO 3aKOHCKUTE U NOL3aKOHCKUTE
nponucu. YNncoT Ha nogatouuTte BO PerncrapoT Ha yaenu ce BpLuM BegHall Mo u3splueHaTa
ynnaTta v yTBpAyBaweTO Ha HETO BpeAHOCTa Ha UMOTOT Ha POHAOT No yaen n Ha BpojoT Ha
yOenu Wwrto My npunara Ha UHBECTUTOPOT BO YMe MME U 3a YMja CMeTKa e U3BpLleHa ynnaTtaTa.

MoTBpAa 3a kynyBawe 1 cocTojba Ha yaenu, 6e3 pasnuka Ha Ha4YMHOT Ha KOj ce CTeKHaTU My
ce nsgasa Ha IHBeCTUTOPOT oA CcTpaHa Ha [ApywTBOTO, BO NMMCMEHa ddopma WUnn Ha gpyr
cooaBeTeH TpaeH meamym 6e3 ognarawe, a He nogouHa oa 1 (egeH) paboTeH ageH oA
peanu3auujata Ha 6apareTo 3a n3gaBare Ha yaenw.

3a u3gageHuTe ygenu ce Boau eBMAEeHUMja BO eneKTpoHcka dopma BO [pylwTBOTO M BO
AenosutapHaTa b6aHka.

,D,pyLLITBOTO MOXXe Aa ro ogdue CKIydyBaH-€TO Ha O0roBOpOT 3a BJ1OXKYBaH-€ OOKOJIKY:

" OoueHu aeka uenta Ha ynnartata Uin Ha 6apa|-beTo 3a n3gaBak-€ yaenn e aa ce HaHece
liTeta Ha oCTaHaTUuTe MHBECTUTOPU BO OTBOPEHNOT CbOH,EI,, OOHOCHO OTBOPEHNOT CbOH)J,
On moxen ga buae n3noXxeH Ha pU3nK o4 HENUKBUAHOCT M HECONBEHTHOCT unn 6u 6muno
OHEeBO3MOXEeHO OCTBapyBawke€TO Ha MHBECTULUMCKaTa uen 1 CTpaTeera Ha OTBOPEHUNOT
poHz;
10
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= ogHOCMTe nomery ApYLITBOTO 3a ynpaByBawe U MHBECTUTOPOT CE TELUKO HapyLUEHW
nopaamn NocToere Ha cyacka unv gpyra nocranka v

= OCTOM OCHOBAHO COMHEHMEe [eka € M3BpLIeHO unu mma obua ga 6uae U3BpLUEHO
nepewe napv Unn rHaHcupake Ha Tepopu3am COrnacHo co nponucute oa obnacra
Ha cnpevyBahe nepere napy U uHaHcMpame Ha Tepopusam.

JokornkKy ApyLITBOTO ro oabue ckiydyBaHeTo Ha JOrOBOPOT 3a BrOXYBahe € AOMMKEH 3a Toa
[la ro U3BECTM UHBECTUTOPOT, @ 046MBaHETO HA CKIy4yBalETO HA AOFOBOPOT € MOXHO ce 0
MOMEHTOT Ha YNUC Ha MHBECTUTOPOT BO PerncrapoT Ha yaenw.

[loKkorKy e u3BplleHa ynnaTa Ha Nnapu4Hun cpeacTea of CTpaHa Ha MHBECTUMTOPOT, a APYLUTBOTO
ro oabve cknyyyBakeTO Ha JOrOBOPOT 3a BIOXyBake, APYLUTBOTO € AOSHKHO HA MHBECTUTOPOT
Aa My ja BpaTu uenaTa cymMa Ha ynnaTeHu CpeAcTBa Ha cMmeTkaTa Of koja € M3BplueHa
ynnataTta BO pOK NeT AeHa o AeHOT Ha 0a4bVBaH-eTO Ha 4OroBOPOT.

MuHMmaneH U3HOC Ha noeAnHe4YHU BroxyBawa Bo OUD

MuvHUManNHWOT M3HOC Ha Bnoxysake Bo PoHaoT n3Hecysa 1.000,00 geHapw.

NMo4yeTHa UeHa Ha yaenuTe

MoveTHaTa ueHa Ha noeguHedeH yaen Bo ®oHpoT maHecyBa 100,00 peHapu. LleHata Ha
yoenute Bo ®oOHOOT € eAUHCTBEHA LeHa ejHaKkBa Ha HETO BpegHOCTa Ha UMOTOT Ha (POHOOT
no yaen, Koja ce npecmeTyBa Bp3 OCHOBa Ha nasapHaTa LEeHa Ha cuTe (UHAHCUCKK
WHCTPYMEHTN o4, NopTdonmoTo Ha PoHAOoT.

NMoctanka u yCcnoBu 3a OTKyn n ucnnarta Ha ygenurte

Cekoj concteeHuk Ha yaenu og ®oHOoT uma npaso fga 6apa oTkyn Ha oapeneH 6poj unm cute
yaenu Ko rm nocegysa U Ha TOj Ha4vH Aa ncranu og PoHJoT.

ConcTBeHVUMTE Ha yaenu MoxaT BO cekoe BpeMe Aa nogHecaT baparbe 3a 0TKyn Ha cute unu
Ha ogpeaeH 6poj Ha yaenu. bapare 3a 0Tkyn ce nonosiHyBa Ha nocebeH doopmynap U3roTBeH
on OpywTBOTO, @ UICTUOT MOXe Aa ce fobve BO AeNOBHUTE NPOCTOpPMM Ha [pyLlUTBOTO, NPeEKy
npoda)kHaTa Mpexa BOCNOCTaBeHa Ha AOroBOpHA OCHOBA MW HA MHTEPHET CTpaHaTa.

MNpu nogHecyBawe Ha bapawe 3a 0OTKyn, cTpaHkaTa 3aJOfKUTENHO Ce nernTuMmpa co
COOABETEH [OOKYMEHT. DU3MYKO nuue ce nerMtuMmmpa Co BaXeyknm [OOKYMEHT 3a JiM4Ha
ngeHtTudurkaumja (MMyHa kapta unu nacow). [okornky crtaHyBa 300p 3a npaBHO nuue,
NernTMMnparweTo ce BpLWKW CO MOAHECYyBawe Ha BEepoOOCTOEH [OOKYMEHT COrflacHO Co
3aKOHCKUTE MpPOMUCK, Kako TEKOBHA COCTOj0a o4 perucrpaumjata unu gpyr AOKYMEHT oA
HaAneXeH OpraH 1 NiM4Ha KapTa of 3aKOHCKMOT 3aCTarnHuK Ha NpaBHOTO Nuue.

OTkynoT Ha ygenute ce BpLUKM criopef LeHaTa LWTO oAdroBapa Ha BpedHoCTa Ha yaenoT
yTBpAEeHa NpBUOT HApeaeH AeH Ha NpoLeHa No nogHecyBaweTo Ha bapane 3a 0TKyn Ha yaenu
(B0 HaTaMOLWHNOT TekcT: bapawe 3a oTkyn). [lokonky bapareTo 3a OTKyn € nogHeceHo no 11
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14:00 yacoT Ha TEKOBHMOT [eH, UCTOTO Ke ce CMeTa [JeKka € NPUMEHO HapeHWOT AeH.
BapawaTa 3a OTKyn Ha ydenu Ha OTBOPEHMOT MHBECTUUMCKM (POHA KOU Cce MNPUMEHU BO
HepaboOTeH AeH, OPYLUTBOTO 3a ynpaByBake Ke M NpecMeTyBa Mo LeHaTa Ha yaenute of
NpPBMOT HapeaeH paboTeH AeH.

MoTBpAa 3a OTkyn M cocTojba Ha yaenu My ce msgaBa Ha VIHBECTUTOPOT of CTpaHa Ha
ApywTBOTO, BO NMCMEHa hopma UM Ha ApYr COOABETEH TpaeH Meanym 6e3 ognaramwe, a He
nogouHa o 1 (egeH) paboTeH OeH oA peanusaumjata Ha GaparweTo 3a OTKyn ygenu. 3a
OTKyNneHuTe yaenu ce BOAW eBMAEeHUMja BO enekTpoHcka ¢opma BO [pylTBOTO M BO
aenosuTtapHata 6aHka.

Ha ocHoBa Ha nogHeceHoTo bapawe 3a OTKyn of CTpaHa Ha COMNCTBEHWKOT Ha y4enw,
[pywTBOTO AaBa Hanor Ao Aeno3uTapHaTta 6aHka, Koja BpLUM ucnnata Ha YTBPAEHNOT U3HOC
Ha TpaHcakuucka CMeTKa Ha COMCTBEHUKOT Ha yaenuTe, HaBeaeHa Bo obpaseuoT Ha bapaweTo
3a OTKyn.

Bo crnyyaun kora KNMeHTOT e ManoneTHOo nuue, ucnnartaTta Ha YyTBPAEHMOT U3HOC ce BpLIN Ha
TpaHCaKkuucka CMeTKa Ha 3aKOHCKM 3acTanHUK Ha COMNCTBEHUMKOT Ha yAenu HasedeH BO
BapareTo 3a oTKyn.

ApywTBOTO € AOMKHO Aa M3BpLUKM UChfaTta Ha cpeacTeaTta 3a oTKyneHute yaenu og PoHaoT
HajaoouHa 7 (ceayM) kaneHgapcky geHa no npuemMoT Ha bapaneTo 3a oTKyn.

OkonHocTUTe Noa Ko MoXe Aa p.ojp.e A0 NpPpekKnH Ha usgaBakbeTo Ui OTKYNnoOT Ha yaesnun

Mpogax6aTa u OTKYNoT Ha yaenuTe Bo PoOHOOT MOXKe Aa ce npekuHe AOKOmKy [OpylwTBoTO U
AenosutapHaTa 6aHka cMeTaaTt geka He e MOXHO [a ce YTBpAM TovHaTa LieHa Ha MMOTOT of
nopTdonuoto Ha PoHAOT, Npu WTO NpecTaHyBa npoaaxbaTa 1 OTKYyNnoT Ha yaenu Bo MHTepec
Ha NOCTOEYKUTE M NOTEHLMjanHUTE CONCTBEHULN Ha YAENW.

MpekvH Ha npogaxbaTta n OTKYNOT Ha yAenu BO OTBOPEHUOT MHBECTULMCKM (DOHA MOXe Aa
HacTaHe M Kora BO POK O eleH AeH Ke ce JocTaBaTt 6apara 3a OTKyn Ha yaenv o oHOO0T BO
nsHoc nororiem on 10% oa BpedgHocTa Ha MMOTOT Ha (PoHOAOT, a POHAOT BO 3aKOHCKMU
NPOMULLAHNOT POK HE € BO MOXHOCT Aa v peanuaupa bapawara. NpekmHoT Ha npogaxba n
OTKyn Ha yaenwu, [OpywTtBOoTO Ke ro npujaBn oo Komucujata u ke ro objasu BO HajMarnky Asa
AHeBHM BecHMum Bo Penybnuka CeBepHa MakeaoHuja, n Ha cBojaTa MHTEPHET CTpaHuua.

MpeknH Ha npopaxba M oTKyn Ha ygenu, [pywTBOTO MOXe Oa M3BpLWKM No AobuBame Ha
COrnacHoCT oA cTpaHa Ha Komucujata n 3a UCTUOT MMCMEHO Ke MM U3BECTU COMNCTBEHMUNTE Ha
yoenu. [pywTBOTO 3a ynpaByBawe CO MHBECTULIMCKM (POHAOBM BeAHall, a He nogouHa oa 24
yaca MO KOHCTaTMpahkeTO [eka He MOoXe da ja yTBpAuM To4yHaTa LeHa Ha MMOTOT oA
noptconmoto Ha doHaoT, Ao Komucujata gocrtasyBa bapare 3a JobOuBawe COrnacHoCT Ha
NPeKnH Ha npogaxba n oTKyn Ha yaenu Ha OTBOPEHUOT MHBECTULMCKM boHa. Bo nepmnoaoT Ha
nocTankara 3a gobusane cornacHoct og Komucujata 3a npekvH Ha npogaxbaTa 1 oTKynoT Ha
yoenn BO OTBOPEHUOT MHBecTUUMCKM ¢oHA, [OpywTBOTO HE CMee fa npogasa M OTKynyBa
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yoenu of boHOOT ce 4O 3aBplLUyBake Ha nocrankarta 3a gobusawe COrnacHoOCT Koja ce Boan
npen Komucujarta.

lMprBpemMeH NpeknH Ha npoaaxba 1 OTKyn Ha yaenu Moxe Aa HacTaHe u gokonky Komucujata
Ce CTEKHe CO CO3HaHWja, UM Mma onpaBAaaHn NMPUYMHK 3a COMHEX AeKa Ha BIIOXyBavnTe UM
ce HaHecyBa LuTeTa Nopagu HeToYHa nNpecMeTKka Ha ueHaTa Ha yaenute Bo ®oHOoT. [peknHoT
Ha npodaxba 1 OTKyn Ke 3aBpLuM OTKako [pyLTBOTO M Aeno3uTapHata baHka oueHaT geka e
MOXXHO Ada ce oapean ToYHaTa LeHa Ha MMOTOT Ha NMopTONMOTO Ha OTBOPEHUOT GIOHA, a
HajoouHa BO pok of 28 AeHa o NOYeTOKOT Ha NPecTaHOKOT ocBeH ako Komucujata He ce
cornacu 3a npoAoSiKyBawe Ha Has3HA4YeHUOT POK. M3BecTyBaweTO 3a MpoAdoSiKyBawe Ha
npogaxbaTa n oTKynoT Ha yaenu Bo PoHOOT Ke ce objaBn BO HajManky ABa AHEBHU BECHULIN
Bo Penybnuka CesepHa MakeaoHuja.

3a BpemeTo foAeka Tpae NPeKUHOT Ha npogaxba u oTkyn Ha ygenu, [pywTBOTO MOXe Aa
NPOLOSKN CO NpuMan-e Ha Bapara 3a npogaxba unmn oTKyn Ha yaenu Kou ke ce peanuaunpaat
no 3aBpLUYBaHETO Ha NPeKNHOT. [loaeka Tpae npekMHoT cute Bapara 3a 0TKyn unu npogaxoda
Ha yaenun Hema ga 6uaaTt M3BpLUEHU BO POKOBUTE NpeaBuaeHn co oBoj MNpocnekt n CtaTtyToT
Ha PoHOoT.

2.5. UHdopmauum 3a HA4YMHOT WM MNpaBunata 3a npecMeTyBake U KOPUCTEHEe Ha
npuxoauTe Unu gobuekata Ha POHOOT o4 CTpaHa Ha UMeTenuTe Ha yaenu:

MpuxoanTte Ha POHAOT ce NpecMeTyBaaT COrNacHO CO 3aKOHCKUTE U MOA3AaKOHCKUTE MPOonucH,
MerFyHapoaHUTE CMETKOBOACTBEHW CTaHaapau U MeryHapoaHuTe cTaHaapay 3a (UHaHCUCKO
N3BeCTyBake, a BO 3aBWCHOCT oA Knacudukauujata Ha (PUHAHCUCKUTE WMHCTPYMEHTU BO
oapeaeHn nopTdonuja (ko ce YyBaaT [0 [AOCMNeBawe, PaAcMoNoXNMBM 3a npopaxoa,
pPacnonoXnven 3a TpryBame).

MpuxoauTte kou 1 ocTBapyBa ®oOHOOT ce KopucTaT 3a ucnnata Ha obBpckuTe Ha DoHAOT,
npensuaeHn co 3akoHOT M co 0BOj MPOCNEeKT, Kako U 3a peuHBEecTUpare Cropes Lenute u
nonuTukata Ha PoHAOOT.

2.6. MpyHUMNKN Ha BNOXyBake Ha CpeAcTBaTa, KAaKoO M TUNOT Ha CpeAcTBa BO KOU €
[O03BOJIEHO BNIOXYyBakeTO, OAHOCHO KaTeropmMmu Ha cpefcTBa U BUAOBU HA (PMHAHCUCKM
MHCTPYMEHTU BO KOU Ke 6uaaTt MHBeCTUpaHu cpeacTBaTa Ha (hoHAOT

Co uen octBapyBar€ Ha NOCTaBEHUTE Lenu 1 NoNuTuka, Npu MHBECTUPAKETO Ha cpeacTBaTta
Ha ®oHOoT, [pyLUTBOTO KE MM NoYnTyBa CnegHuTe NpUHLUMNn:

v MpodutabunHocT;

v JINKBNOHOCT;

v [vBep3ngurkaumja Ha pu3nKOT Npu BroXyBarwaTa Ha cpeacTeata Ha PoHOOT;
v TpaHCcnapeHTHOCT;

v 3awTnTta Ha UHTEPECUTE HA UHBECTUTOPUTE;

v/ [loBEepnMBOCT 1 TajHOCT Ha nogaTouuTe; 13
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v HenpuctpacHocT, HeyTpanHOCT, COBECHOCT M NPOdeCUOHaNHOCT;
v MNocTtanyBare co BHMaHWe Ha [obap CTONaHCTBEHUK.

Cpeacteata Ha PoHOOT Ke GMaaT MHBECTMPAHM BO COrMAcHOCT CO YreHOT 66 1 uneH 67 og
3akoHOT u cornacHo [lpaBUMHMKOT 3a [JO03BOSIEHW BIIOXyBaha, OrpaHudyBaka Ha
BNOXYyBaraTa 1 NpevyekopyBare Ha orpaHuvyBaraTa 3a BNoXyBawe Ha UMOTOT Ha OTBOPEH
doHa, foHeceH o KomucujaTa, BO criegHUTEe BULOBU UHCTPYMEHTN:

= JIOMKHUYKKM XapTum o4 BPeOHOCT CO OUKCEH MPUHOC;

» [Jleno3ntun kaj oBnacteHn 6aHkn Bo Penybnvka CeBepHa MakegoHuja - co pok Ha
AocrneBakse NoKpaTok of eaHa roguHa, HajMHory o 20% o MMoToT Ha POHAOT MOXe
pa buge Bo egHa 6aHka;

* Yaenu BO HUCKOPU3UYHN MHBECTULMCKN (POHOOBM CO UCTa UNWN CNYHA cTpaTernja Ha
BNOXYBaH-€;

= [lapu Ha cmeTKa

doHOOT MOXe fa MHBEeCTMpa eOVHCTBEHO BO MHBECTULMCKM (DOHOO0BU YMjalLTO NpoBu3Mja 3a
ynpaByBawe He HaaMUuHyBa 1% o BpeAHOCTa Ha UMOTOT Ha TOj POHA Ha roguLLIHO HMBO. HeTo
BpeAHocTa Ha PoHOO0T Moxe Aa buae nHBecTMpaHa BO 4en03UTW, OOHOCHO OOMKHUYKN XapTum
O BpPeOHOCT Ha wusgaBadn 4Yme ceguwiTe, OOHOCHO MpeTexHa [ejHOCT ce Bpwu Ha
Teputopujata Ha Op)KaBuUTe HaBedeHM BO To4Ka 3.

3. ONMUC HA EJIEMEHTUTE NOBP3AHU CO BJIOXYBAHKBLATA HA OND

A) OETANEH ONMMUC HA WHBECTUUUCKATA TOJINTUKA/ICTPATETNJA M
MHBECTULIMCKUTE LUEJAN

MHBecTuumcknte poHOoBM NpeTcTaByBaaT O4SIM4HA MOXHOCT 3a BIIOXYBah€ Ha KanuTarnor,
Kage WHBECTUTOpUTE I [OOBepyBaaT CBOMTE MNapuyHM CpeacTBa Ha cneuuvjanuavpaHu
WMHCTUTYUMM - [lpylwiTBa 3a ynpaByBawe CO OTBOPEHM U 3aTBOPEHN UHBECTULMCKM OOHAOBW.
MapnyHnTe cpeactea ce npubupaaT npeky npogaxba Ha ygenu Bo doHgoT, a [OpywtBOTO
NCTUTE Ke ' BNOXYyBa BO COMMacHOCT co oapeabute og 3akoHoT, Npocnektot n CTtaTtyToT Ha
®oHOoT. POHOOT € BO COMNCTBEHOCT Ha umaTenuTe Ha yaenu. ConcTBeHnumuTe Ha yaenu nvaat
npaBo Ha cpa3MepeH agen of gobuskata Ha PoOHOOT, KAako M BO cekoe Bpeme aa nobapaar
ucnnarta Ha yaernoT M Ha TOj HauYuH ga uctanat o4 (poHJoT.

Kako uHBectutopn BO ®OHOOT MOXeE Aa ce jaBaT AOMaLUHU U/MAKN CTPaHCKKU, PU3NYKN n/mnu
npaBHn nuua. MiHBecTuumckata uen Ha PoHOOT € 3rofiemyBake Ha BpeagHOCTa Ha MMOTOT,
OCTBapyBak€ Ha NOCTOjaH pacT Ha BpegHOCTa Ha yaerioT U BUCOKO HMBO Ha CUFypPHOCT Mnpwu
BNOXYBaHETO.

®doHOoT npunara Ha kaTeropujata PnekcmbunHu OOBP3HUYKM MHBECTULMCKM (OOHOO0BU,

corracHo YnaTcTBOTO 3a KaTeropusauuwja Ha uHBecTuumcku doHgoBu Ha Komucumjata 3a
XapTuu o BpeHOCT.

14
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®doHOOT CBOjOT UMOT Ke ro MHBEeCTMpa BO AMBep3nduumpaHa KoLWHWYKa 04 XapTumn o4 BpeaAHOCT
CO (PMKCEH MPUHOC, Ha TOj HAYMH OBO3MOXYBajku (PNEeKCMOUNHOCT 3a MpwunarogyBare Ha
N3NOXEHOCTa Ha KpeaUTHNOT KBanuTeT, NasapuTe BO pasBoj M KamaTHaTta crarka.

70% oa umoToT Ha poHOOT Ke bGuae AeHOMUHUpaH BO eBpa, 6e3 BanyTHO ocurypysawe
(hedging).

3a peanusauuja Ha UHBecTUUMCKaTa Luen, [pyluTBOTO NfaHupa aa rv Brnoxyea cpeacTBaTa Ha
MMOTOT Ha POHAOT NPETEXHO BO AOIMKHUYKN NMPEHOCIMBU XapTUKN O BPEACHOT (KPaTKOPOYHM
N OONTOPOYHM), UHCTPYMEHTM Ha MasapoT Ha napw, Aeno3nTU U MHBECTULMUCKM POHOOBM CO
1CTa UINK CNNYHA cTpaTernja Ha BroXyBare

Moronem gen of cpeacteata Ha PoHAOOT ke GuaaT MHBECTUPaHW BO OpPXKaBHWU 0OBP3HMLM,
KopropaTUBHM 06BP3HMLM Ha U3aBayv U BO AENO3UTK Ha oBnacTteHn 6aHku Bo MakenoHuja,
aopeka man gen ke 6uaat MHBECTMpaHW BO MHBECTULIMCKU (POHAOBM CO MUCTa UMW CIUYHA
cTpaTeruja, yve ceauLuTe, OOHOCHO NPEeTeXHa AejHOCT ce BpLUM Ha TepuTopujaTa Ha crneaHvBe

3emju.
[Masap/3emja YneHka [MpoueHT oa nopTdonno
P. CeBepHa MakegoHuja 80 100%
3emjn yneHkn Ha OELL 00 100%
3emjn YneHkn Ha EY 8o 100%
3emjm uneHkn Ha LIEPTA 80 100%

[den op cpeacteata Ha (oHOOT MoXe Aa 6uaat MHBECTUPaHU U BO NapWyHW cpeacTBa M
Aeno3ntu Ha oBnacteHn 6aHkm Bo MakegoHuja.

B) MIMAHUPAHA CTPYKTYPA HA NMOPT®OJINOTO HA MHBECTULIMCKMNOT ®OH[:
Bo Tabenata wTO crnegn ce HaBeOEHU WHCTPYMEHTUTE M MUHMMAanHa u MakcumarnHa
npoLeHTyasnHa U3noXeHocCT Mo BUAOBU UHCTPYMEHTMU:

MpoueHT 0
Bua Ha MHCTPYMEHT NOpThONUoTO
MapuyHu cpeacTea u fleno3ntun 0% - 20%
HoBo usgageHn AOMKHUYKN XapTUm on 0%-15%
BpeAHoOCT
[JOMKHNYKKM XapTum oa BpeaHoOCT 80%-100%
UHBecTUUuUuckn choHaosu 0%-10%

OcHoBHUTE NogaToum 3a CTPyKTypaTa Ha BNnoXyBarwarta Ha MMOTOT Ha poHOOT ke ce objaByBa
Ha Beb-CTpaHMuaTa Ha OpPYLITBOTO, HA HaYMH YTBPAEH CO 3aKOHCKMTE W MOA3aKOHCKUTE
NPOnNucK.

,D,pyI.IJTBOTO HeMa Oa I'IO3ajMyBa cpenctBa OCBEH aKO TOa He Io npaBu CO Les 3a KOPUCTewe Ha

The cpencrtea 3a OTKyn Ha yaenn BO OTBOPEHUOT UHBECTULUCKAU (*)OH,EI,, M TOa noa ycnos 15
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napuyHnTE CpeacTBa PacnosioXkimem BO NOpTdONMoTo Ha oOHAOT Aa He ce AOBOSHM 3a Taa
HameHa, Npu WTO, BO CNy4aj Ha TakBa no3ajMuua, BKYNHUOT M3HOC Ha OOBPCKMTE KoM nognexar
Ha oTnnaTa o4 UMOTOT KOj Fo co3jaBa OTBOPEHMOT MHBECTULIMCKN OOHA cripema cuTe 4oroBopum
3a 3aeM unu Kpeaut He cmeaT ga npemuHat 10% og HeTo BpeagHOCTa Ha MMOTOT Ha
OTBOPEHMOT MHBECTULMCKN DOHA BO MOMEHTOT Ha 3eMah-e Ha The no3ajMuun, a BO POK He
nogonr og Tpu Meceua.

4. NPO®UIN HA MHBECTULUMUCKUTE PU3UNLIK U YCINELLUHOCTA

4.1 BuaoBute Ha MHBECTULIUCKMU pun3num

MHBecTuumMckata nonuTuka, cornacHo koja ce rpagu noptgonuoto Ha POHOOT COoApXKK
YMEPEHO HMBO Ha pPU3UK, KOE € MOBUCOKO O PU3NKOT KapakTepUCTUYEH 3a napudHuTe
¢oHAO0BM, a BO UCTO BPEME € NOHU30K 0, PU3MKOT Ha (POHOOBUTE KOW BNOXYBaaT BO akLUM.

NHBecTuTopute Tpeba Oa ce CBECHM [eka co BroXyBaweTo Bo PoOHAOT npesemaat
onpeaeneHn MHBECTULMCKN pU3nLM, co orfeq Ha hakToT Aeka BpeaHocTa Ha pMHAHCUCKUTE
MHCTPYMEHTM Ha NasapoT Ha KanuTan CeKojOHEBHO Ce MEHYBA T.€. BpeAHOCTa Ha YAernoT MOXe
[Aa pacTe unu onara 1 noBpaToT Ha No4yeTHaTa MHBECTMPaHa Cyma BO CEKOj MOMEHT, He e
3arapaHTupaH. IHBECTMUMCKMOT pU3UK NpeTCcTaByBa BEPOjATHOCT NPMHOCOT Of BIOXYBaHETO
BO onpeneneH MOMeEHT aa buae noman o 04eKyBaHMOT UIN HETaTUBEH.

[pywTBOTO KEe BOCMNOCTaBu ceondateH U eduKaceH cUCTeM 3a ynpaByBawe CO PU3NLM
cooaBeTeH Ha npupoaaTa, BMOAOT U 06eMoT Ha paboTeweTo Ha POHOOT, KOj Ke coppxKu:
cTpaTernja v NonNUTUKa 3a ynpasByBawe CO PU3MLM; MOCTaNku U MEpKU 3a ynpaByBahe CO
PU3MLM N TEXHUKN 3a MEpeHe Ha pusnuuTe U NPoLEHKa, Crieaewe M NpencnutyBawe Ha
ynpaByBakeTO CO PU3NLIN.

Co uen kpevpahe Ha pearnHa crivka Bo O4HOC Ha OBOj BUA Ha BMNoOXyBake N JOHEeCyBaHwe Ha
pasyMHa ofJfiyka 3a KynyBawe Ha yaenu og ®oHAO0T NoTeHuunjanHuTe BNOXyBadn ce SOSKHU
Aa ro semar BO NpeaBu YHMBEP3anHOTO MHBECTULMUCKO MPaBuIio COrnacHoO Koe 04YeKyBaHUOT
NPUHOC Ha BNOXEHUTE CpeAcTBa € COOABETEH Ha PU3MKOT KOj Ce Npe3ema CO Toa BroXyBakbe,
OAHOCHO, KOJIKY € MOBMCOK O4EeKYBaHMOT NPUHOC Ha BIOXEHUTE CpeaCcTBa TOSKY € NOBUCOK U
pU3nKOT Koj ce npesema. Co ornen Ha ¢akToT Ageka CO AOHecyBaweTO Ha OBOj [MpocnekT,
doHOoT oTnovHyBa co paboTa, 3a Hero He mMoxe Aa buae npecMeTaH MHAOMKATOPOT Ha
CUHTETUYKM pPU3MK M MpuHOC, cornacHo Opanykata 3a yTBpAyBawe Ha HAYMHOT Ha
npecMmeTyBak-e Ha MPUHOCOT MO yaen BO OTBOPEH MHBECTULMCKN (DOHA 1 3a NpecMeTyBaHe Ha
BONaTUIHOCTa Ha nHeBecTuumckn o og Kommcujara (Cn. BecHuk Ha PCM 6p. 170/2010).
TabenapeH nNpuvkas Ha BMAOBM PU3NLM N OLEHKA Ha HMBHO BNujaHue Bp3 PoHOOT (4eTmpu
HMBOA:, HU30K, CpeaEeH, BUCOK, EKCTPEMHO BMCOK)

Bua Ha puaunk CTteneH Ha BnuvjaHne

[MasapeH pu3unk CpegeH

KamaTteH puauk Bucok

KpeauTeH pusmk CpegneH 16

[OpylwTBO 3a ynpaByBake CO OTBOPEHM U 3aTBOPEHU UHBECTUUMCKY hoHaoBu BN ©OHO MEHALIMEHT ALl Ckonje
yn. Bacun MaeuHoB 6p. 14-1/8, 1000 Ckonje, MakenoHwja;

Evséd)gg%)s(%ow 800 82; www.wvpfondovi.mk; contact@wvpfondovi.mk; BN ARECEEL



http://www.wvpfondovi.mk/
mailto:contact@wvpfondovi.mk

wypP

FUND MANAGEMENT
JInkBngHOCEH pU3UnK Hunsok
BanyTeH pusuk Hwu3ok
Pusamk on npomeHa Ha paHoYHUTE | HM3ok
nponucu
[MoNUTHYKM pU3KNK Hu3ok
OnepaTtnBeH pu3sunkK CpegeH
[1asapeH pu3uk

Heto BpegHocta Ha ygenot Bo POHAOT 3aBUCUM O ABWXKEHETO Ha NasapHUTe LeHU Ha

XapTunTe of BPeOHOCT KoM Ce CoCcTaBeH Aen Ha noptdonmoTto Ha PoHAoT. HamanyBaweTo Ha
ueHaTa Ha xapTuuTe o[ BpedHOCT MOXe [a [oBede [0 HamaryBawe Ha BpedHocTa Ha
noptonmoto Ha POHOOT U Ha OCTBapeHUTe NPUHOCK U 06paTHO, 3rofieMyBaHeTO Ha LeHaTa
Ha XxapTuuTe o BPeAHOCT MOXe [a AoBe[e A0 3rofieMyBake Ha BpeJHOoCTa Ha nopTgonnoTo
Ha POHOOT M Ha HeroBuTe NpuHocK. Co Len Ha 3awTnTa o4 NasapHUOT pU3KK, [pywTBOTO Ke
ce 3anara 3a HEroBO MMHUMU3NpPaHE MPeKy Ansep3nduumpase Ha NopTdonmnoTo, CorfacHo
CO MPUHLUMNOT Ha ANCTpubyLmja Ha PU3KKOT.

KamameH pu3uk

MpomeHaTa Ha KamaTHUTE CTankm MOXe MNO3UTMBHO WM HEeraTMBHO Ada ce oApas3u Ha
BpegHocTa Ha cpefcrtBata Ha doHOoT, buaejkm noroneMmnoT Aen of cpencrearta ke buaat
WHBECTMPAHN BO AOSDKHUYKM XapTUW of BpPedHOCT WU Oeno3uTW BO OBracTeHu 6aHku Bo P.
CeBepHa MakepgoHuja. ViIMeHo, NpoMeHaTa Ha kKamaTHUTE cTanku € o6paTHONPONoOpLUNOHanHa
CO MnpoMeHaTa Ha ueHaTa Ha [OOSMKHUYKUTE XapTum opf BpegHocT. OceTnmBocTa Kaj
KpaTKOPOYHUTE XapTuUW Of BPEAHOCT, MO MpaBufo € rnomarna BO OOHOC Ha OONropoyvHuTEe
xapTum og BpegHocT. Co uen HamanyBakwe Ha 0BOj pU3nK, [1pyLLUTBOTO Ke BrOXYyBa BO XapTum
o[, BpeQHOCT CO pasfnyHN POKOBM Ha LOCTacyBaH-E.

KpedumeH pusuk

KpeauTHMOT pu3uK npeTcTaByBa BepojaTHOCT AeKka M3gaBadoT Ha ogpefeHa xapTtuja of
BpegHOCT HeMa fa buae Bo cocTojba, BO LLeNoCT unv genymMmHo, Aa rm nogMmupun csonte o6Bpckn
BO MOMEHTOT Kora Tue Ke pocneat. HewucnonHyBaweTO Ha OOBpCKMTE OA4 CTpaHa Ha
n3gaBsaynTe Ha XxapTun of BpegHOCT OM umano BnuvjaHue Ha nukeBugHocTa n 6u ja Hamanuno
BpegHocTta Ha ®oHaoT. [pylwTBOTO Ke ce 3anara 3a HamarnyBawe Ha OBOj PU3UK MpPeky
WHBECTMPAe BO (PUHAHCUCKM MHCTPYMEHTM COrflacHO orpaHuvyyBakaTta npeaBuaeHn BO
3akoHOT mn 0BOj [lpocnekT, aHanuM3uM Ha wu3gaBayuTe, Kako W aHanmMsa Ha UernoKynHuTe
€KOHOMCKW U NOSIUTUYKUN YCITOBMW.

JIukBUOEH pu3uK

Pu3uk noBp3aH co nukBMOHOCTa npeTcTtaByBa BepojaTHOCT Aeka PoHOO0T BO oapedeH MOMEHT
Ke MMa TewKOTUU npu u3Haorake Ha cpeacTtsa 3a fa rm nogmupu obBpckuMTe NOBP3aHU CO
nosriekyBawe Ha ygenu o PoHOOT Kako pesynTtaT Ha HemMoxHocTa 6p3o ga ce npogagat
dvHaHcKckuTe cpeacTsa Mo LeHa NpubnmkHO eaHakBa Ha HMBHAaTa peanHa BpeaHocT, npea 17

[OpylwTBO 3a ynpaByBake CO OTBOPEHM U 3aTBOPEHU UHBECTUUMCKY hoHaoBu BN ©OHO MEHALIMEHT ALl Ckonje
yn. Bacun MaeuHoB 6p. 14-1/8, 1000 Ckonje, MakenoHwja;

Ten. (dpakc) 02 32 800 82; www.wvpfondovi.mk; contact@wvpfondovi.mk;

EMBC: 6983120; FUND MANAGEMENT



http://www.wvpfondovi.mk/
mailto:contact@wvpfondovi.mk

wypP

FUND MANAGEMENT

cé nopaau MoMeHTarnHaTta HernoBosiHa nobapysayka Ha nasapoT. [pyLITBOTO Ke ynpaByBa co
NUKBUOHUOT PU3UK NPEKY BMOXyBake BO HAJIUKBUAHN XapTuM oA BpeaHOCT.

BanymeH pu3suk

BanyTHWOT pu3unk npeTcTaByBa hopMa Ha pU3UK Koja ce jaByBa Npu NnpomMeHaTta Ha ueHaTa Ha
e[lHa BanyTa BO ogHoc Ha apyra. Hajmanky 70% oa umoToT Ha POHOOT € N3MNOXKEH KOH XapTuu
oL, BpegHOCT AeHOMWHMpaHu BO eBpa, 6e3 BanyTHO ocurypyBawe (hedging), pogeka
OCTaHaTWOT Aen o4 WUMOTOT Ha (POHOOT MOXEe [Aa € U3MNOXEH KOH XapTum of BpeaHoOCT
AEHOMUWHMPaHW BO Apyrn BanyTtun. MoxHUTe NpoMeHu Ha eBpOTO U OcTaHaTuTe BanyTu BO
O[HOC Ha JoMallHaTa Banyta MOXe fa [oBefaT OO0 3roreMyBakbe UM HamanyBake Ha
BpegHocTta Ha ygenot. OBoj puauk JpywITBOTO HEMa Aa ro ynpasyBa U UCTUOT ce npudaka
KaKo TaKoB.

Pu3uk 00 npomeHa Ha 0aHoYHUMe rnponucu

PuaukoT og npomeHa Ha AaHOYHUTE NPONUCK NpeacTaByBa BepOjaTHOCT Aeka 3akoHof4aBHaTa
Bnact, Bo Penybnuka CesepHa MakegoHuja nnum Bo CTPaHCTBO, K& MM NPOMEHU OAHOYHUTE
MPOMMCKN Ha HA4YUH KOj HeraTMBHO GM BNnjaen Ha NpuMHocoT Ha PoHOOT. PU3nkoT og npomeHa
Ha JaHOYHMTE NPOoNMCcKU BO LIENOCT € HaA4BOop 04 OOMEHOT Ha BNujaHue Ha [pyLuTBoTO.

[Tonumuyku pu3uk

MoXHOCTa Of eBeHTyanHW MOSIUTUYKU KPpU3M BO 3eMjuTe BO KOWULITO WMHBecTupan doHpoT
cornacHo oBoj [pocnekT, MoXxe Aa goBefde A0 NpoMeHa Ha MMOTOT Ha doHaoT. 3a Ada ce
3alTUTK 04 OBOj pu3nK L[pyLITBOTO KE ro MHBECTUpPA MMOTOT Ha POHAOT HA HaAYMH LUTO Ke
OBO3MOXMW LUTO MOMarno M3roXxyBarwe Ha nasapute Ha KoM MOXe [a ce O4YeKyBa NoNUTUYKuTe
Kpu3un ga maat noronemo BrivjaHue.

OnepamueeH pu3uk

Pusuk oa 3aryba nopaau HecooaBeTHU Unu crnabu BHATPELLHM NpoLecH, HECOOABETEH Kagap
N HECOOABETHU MMM crnabu cUCTeMU M HaOBOPELIHW HacTaHu. OnepaTMBHUOT PU3KK O
BKIy4yBa M NPaBHWUOT PU3UK, PU3MKOT 0 Nepere napu u pmHaHcMpare Ha TEPOPU3MOT, Kako
N PU3NKOT Of HECOOABETHOCT Ha MH(OPMAaLMCKNTE cucTeMu 3a paboTa.

4.2. PusnuuTte noBp3aHu €O APYLUTBOTO 3a ynpaByBake U HAYMHOT Ha yrpaByBame CO
THe pU3numn

ApywTBOTO ynpaByBa CO kanutanoT 3a Aa ce obe3bean geka ke NpoAormku ga pabotu u BO
MaHUHa cnopen NPUHUMNOT Ha KOHTUHYMTET MpeKy HacTojyBawe Aa MOCTUrHe onTumareH
GanaHc nomery JoOnroBuTe U BKynHaTta rmaBHuHa. CTpyKTypaTa Ha kanutanot Ha [dpywTBoTo
ce COCToM of ynraTeH kanuTtar, 3aKOHCKW pe3epBu, OCTaHaTu pe3epBu, HEKOHTPONMPaYKo

YYeCTBO U akymynupaHa gobuveka.
18
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Pu3suk Ha 3a0osmkeHocm

PakoBoAcTBOTO ja crnean CTpykTypaTa Ha u3BopuTe Ha omHaHcupawe Ha [pylTBOTO Ha
roguwHa ocHosa. Kako gen of oBa crnefewe, PakoBoACTBOTO MM aHanmanpa TPOLUOKOT Ha
KanuTanoT 1 pu3uLmMTe NoBp3aHM CO Cekoja ogaeriHa Knaca Ha kanutanor.

OnepamueeH pusuk

OnepaTvBEH pU3MK € PU3MKOT Of AMPEKTHa WUNM UHAOMPEKTHa 3aryba Koja npouanerysa of
roneMm 6poj pasnMyHM MNPUYMHM MOBP3aHM CO MpouecuTe Ha [pywTBOTO, BpaboTeHuTe,
TexHonornjata U MHdppacTpykTypata M of HaABOPELUHW (PaKTOpu pasfuyHW Of, KPeAWUTHMW,
nasapHu pU3nLM U pU3NLM Ha IMKBUOHOCT, KaKo LUTO Ce OHWE KOoW npounsrneryeaat og 6apanara
Ha 3aKoHckaTa perynaTuea v onwTo npudaTeHnTe cTaHgapam 3a KopnopaTUBHO O4HECYBaH-E.
OnepaTvBHWUTE puU3NLUM MpousneryBaaT ofg cute onepauun Ha [pywTBoTo. lNMpumapHaTta
OArOBOPHOCT 3a pa3Boj U MMMNIIeMEHTaUMja Ha KOHTPONN KOM Cce OAHecyBaaT Ha onepaTUBHUOT
pu3nk e Ha PakoBoacTBo Ha [pywTtBoTOo. [pYyLITBOTO aKTUBHO ja NpaTW M3MNoXeHocTa Ha
onepaTuBEH PU3MK BO CUTE OpraHmn3aumnckm enoBu 1 npoLecu.

BanymeH pusuk

[pywTBOTO CBOETO paboTeHe AOMMHAHTHO IO OABMBA BO PaMKUTE Ha NMaTHMOT NPOMET BO
PCM. Cnopep Toa Hajronem 6poj of TpaHcakumMmTe ce oaBvBaaT BO AomallHa BanyTta. Camo
oapeneH 6poj nnakawe BO Man obem ce peanuanpaar KOH CTPAHCTBO M Toa Ce e4MHCTBEHNUTE
Crny4an BO KOV NpOMeHaTa Ha KypCoT MOXe HeraTMBHO Aa Bnvjae Bp3 [pywtBoT0. BnnjaHneTo
Ha OBOj pPM3KK € mar.

[Ta3apeH pusuk

Pu3unkoT of LieHaTa Ha kanuTanoT € BepojaTHOCTa [eKa LleHaTa Ha KanutanoT ke dnykTympa u
Ke Bnvjae Ha dep BpegHOCTa Ha BMNOXyBawaTta BO akUUW U OCTaHATUTE MHCTPYMEHTU yuja
BPeAHOCT npoumaneryBa of, KOHKPETHU BROXyBakwa BO akuuUn NN o MHAEKCOT Ha LUeHUTe Ha
KanutanoT. [pylWTBOTO € U3NOXEHO Ha pU3NK Of NPOMEHa Ha LieHUTE Ha BroXyBawaTta BO
XapTun o BPeOHOCT N UCTUOT € HaABOp O KoHTporia Ha [JpywTBoTo. Kako Mepka Koja Moxe
Aa ce npes3eMe 3a Ja Ce ynpaByBa CO OBOj pu3MK € AuBep3udukaumja Ha xapTumte of
BPEeAHOCT MO BMAOBMK HA UMOT.

KpedumeH pu3suk

[pyLITBOTO € U3NOXEHO Ha KPEAMTEH PU3UK BO CIyYaj KOra HeroBuTe Kynysaym Hema ga bugar
BO cocToj6a Aa rm ncnosnHaT cBouTe 06BPCKM 3a NNakakwe, Kako U 04 napu 1 napuyHmn cpeacTaa,
Aeno3ntn Bo 6aHKn 1 UHAHCUCKN MHCTUTYLMU. [pyLUTBOTO HEMA U3NOXEHOCT HA KpeauTeH
pu3uk 3a nobapysarwarta og PoHOOBUTE CO KOM TOA yrpaByBa.

KamameH pu3uk

[pywITBOTO Ce N3NOXyBa Ha PU3UK O NPOMEHN Ha KamMaTHM CTanky BO Criyvaj Kora KOpucTu
KpeauTu 1 no3ajMmumn JOroBOpeHn No BapmjabunHn KaMmaTHM CTanku unm Kkora nma nnacumpaHo
CpeAcTBa Kaj Apyru gpywTea nnm 6aHkM 4oroBopeHn no BapujabunHm KamaTHU CTanku. 19
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JIuKBUOHOCEH PU3UK

JINKBUOHOCEH PU3NK UM PU3NK OA HENMKBUAHOCT NOocTom Kora [dpywTBOTO HEMa Aa buae Bo
cocTtojba co cBouTe MapwyHU CpeacTBa pPedoBHO Aa M nnaka obBpckuTe cnpema cBouTe
posepuTenu. [pylwiTBOTO r'M MeHapmpa CBoMTe CpeAcTBa U OOBPCKM Ha TAKOB HAYMH LUTO MOXe
Aa M MUCMOSTHU cuTe CBOM JocneaHu obBpcku BO cekoe Bpeme. Bo ogpeaeHun cnyyam kora
doHOOoT pacnonara co HUCKa NMKBMAHOCT, @ BO UCTO BpeMe noTpebHo e aa ce cepBucupaar,
OOHOCHO [a Ce Hanpasu nnakakwe no ogpedeHa AoctacaHa obspcka, [pylITBOTO MOXE BO
CcBOE MMe a 3a cMeTka Ha PoHOOT Aa No3ajMu CpeacTBa Co Lien KOPUCTEHE Ha UCTUTE 3a OTKYyN
Ha yaenu Bo ®oHaoT. BakBoTO 3ajormKyBawe ce ogobpyBa camo BO cryyaj ga cnobopHute
napuv4yHu cpeacrtea Bo PoHAOT He Ce AOBOMHM 3a NOAMMPYBaH-€ Ha OTKYMOT, NPW LUTO U3HOCOT
Ha cuTe nosajMuuaTta (3aem unm KpeamT) No Toj OCHOB BO 30Mp He cmeaT aa npemuHat 10% oA
HeTo BpeaHocTa Ha POHAOT MEPEHO BO MOMEHTOT Ha 3eMahe Ha Tue nosajmumun. PokoT Ha
nosajMuumTe He cMmee aa buae nogonr og 3 (Tpu) meceum.

4.3 UzjaBa

®oHOoT e ocHoBaH co ogobpeHue og Komucujata 3a xapTum of BpeaHocT Ha Penybnuka
CeBepHa MakepnoHuja co PewweHune 6poj o4 roguHa.
4.4. N3jaBa

Hapg 35% og MmoToT Ha hoHOO0T MOoXe Aa buae BNoxeH Ha TepuTMpujaTa Ha cnegHUTe apXasu,
fiokasniHM camoynpasu UnNu meryHapogHu opraHusaumu, HaBegeHu Bo Todka 3, aen A) o 0BOj
[MpocnekT, 0AHOCHO BO:

[Masap/3emja uneHka [MpoueHT oa nopTdonno
P. CeBepHa MakegoHuja 80 100%
3emju uneHkn Ha OELL (OECD): 8o 100%
3emju uneHkn Ha LIE®TA (CEFTA): 8o 100%
3emjm uneHkn Ha EY (EUV): 80 100%

4.5. lo3BoieHU BrOXyBaka BO AepuBaTUBHU (PUHAHCUCKU MHCTPYMEHTMU.

®oHOOT HemMa [Oda BrioXyBa BO TEPMUMHCKM W OMUUCKM OOFOBOPU U APYrY AepuBaTUBHM
(PMHAHCUCKN MHCTPYMEHTU CO KOW cCe TpryBa Ha perynupaHu nasapv u/vnu aepuBaTvBHU
(pMHAHCUCKN MHCTPYMEHTUN CO KOM Ce TpryBa MpeKy Lwantep Ui MHCTPYMEHTU KOM umaat Kou
HyaaT oMHaAHCUCKM NOCT neBepuL

4.6 U3jaBa

CpeactBata Ha ®oHAOOT Ke 6uaaT MHBECTUPAHMBO COMMAacHOCT CO YneHoT 66 oa 3akoHOT u
cornacHo [MpaBuMnNHMKOT 3a [O03BOSIEHWN BrOXyBaka, OrpaHudyBawa Ha BriOXyBakaTa W
npevyekopyBake Ha OrpaHuMyyBahaTa 3a BMOXyBake Ha MMOTOT Ha POHAOOT, AOHEcCeH of
Komucujara.

20
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4.7 BonaTUrnHOCT Ha HeTo BpeAgHOCTa Ha UMOTOT Ha CbOHIJ,OT

BonatunHocta Ha HeTo BpedHOCTa Ha MMOTOT Ha PoHOOT Ke ce npecmeTyBa COrfnacHoO
OpnykaTa 3a yTBpAyBake Ha HauYMHOT Ha NpecMeTyBake Ha NPUHOCOT MO yaesn BO OTBOPEH
NHBECTULMUCKN DOHA M 32 NpecMeTyBake Ha BONaTUIIHOCTA Ha MHBECTULMCKU (DOHA AOHECeHa
oa Komucujata (Cnyx6eH BecHuk Ha PM 6p.170/2010). BonaTtunHocta Ha HETO Bpe4HOCTa Ha
UMOTOT Ha POHOOT € OMPEKTHO MOBp3aHa CO HAYMHOT M TEXHWKaTa Ha ynpaByBake Ha
cpeacTtBarta Ha PoHOoT. BonatnunHocTta Ha HeTo BpeAHOCTa Ha UMOTOT Ha POHAOT e NoBp3aHa
CO BOMATUHOCTA Ha PUHAHCUCKUTE MHCTPYMEHTMN BO KOULITO POHOOT UHBECTUPA.
BonatunHocta Ha HeTO BpegHOCTa Ha MMOTOT Ha (poHOOT ce Mepu co ynoTpeba Ha
cTaHpgapAHa gesuvjauumja.

Co ornep Ha hakToT Aeka co AoHecyBakeTO Ha 0BOj INMpocnekT, PoHOOT 0TNoYHYBa co paboTa,
3a Hero He Moxe Aa buge npecMeTaH UHOUKATOPOT HA CUHTETUYKM PU3KUK U NPUHOC, COrMacHoO
OpnykaTa 3a yTBpAyBake Ha HaYMHOT Ha NpecMeTyBake Ha NPUHOCOT MO yaer BO OTBOPEH
WHBECTULUMCKN (POHO U 3a NpecMeTyBawe Ha BOMATUIIHOCTA Ha MHBECTMUMCKM ¢boHA oA
Komucujata (Cn. BecHuk Ha PCM 6p. 170/2010).

4.8. HaunHoT m BpeMeTo Ha npecmMeTka Ha HeTO BpeAHOCTa Ha MMOTOT Ha (bOHJJOT, n
OCHOBaTa BpP3 OCHOBAa Ha KOja ce npecmMmeTtyBa HeTO BpeaAHOCTa Ha (t)OHFI,OT

HeTo BpegHocTta Ha MMOTOT Ha POHOOT Ce yTBpAyBa Kako pasnuka nomery BpegHOCTa Ha
UMOTOT Ha POHAOT (OAHOCHO NasapHaTa BPegHOCT Ha (PUHAHCUCKUTE MHCTPYMEHTU BO KOU ce
BNOXeHn cpefcrtBaTta Ha PoHOOT) 1 BpeaHOCTa Ha BKynHUTE 06Bpcku Ha POHAOT.

MmoToT Ha POHOOT Ha OeHOT Ha BpefHyBawe npeTcTtaByBa 30Mp Ha BpedHOCTa Ha cuTte
BMOOBMW Ha cpeacTBa KoM cO 3aKOHOT Ce MpOonuLIaHn Kako JO3BOSIEHN BrOXyBaHa U KOU ce BO
COrnacHoCT CO OorpaHuvyBanaTa 3a BMnoXxyBawe Ha cpeacreata Ha PoHAOT.

HeTo BpegHocTa Ha UMOTOT Ha POHOOT Ha AEHOT Ha BpeaHyBake ce NpecMeTyBa Bp3 OCHOBa
Ha nasapHuMTe BPEeAHOCTM Ha XapTumte of BPEeAHOCT U Oeno3nTute BO (PUHAHCUCKUTE
WHCTUTYLUMM U APy UMOTHU BpeaHOCTN Ha ®OoHAOT, CO oa3eMane Ha ob6Bpcknte Ha ®oHAOT
Ha UCTMOT feH, cornacHo lMpaBunHMKOT 3a yTBpAyBak€ Ha HETO BpedHOCTa Ha MMOTOT Ha
OTBOPEH 1 3aTBOPEH MHBECTULINCKN (POHA 1 3a NpecMeTyBawbe Ha HETO BPeAHOCTa Ha UMOTOT
no yaen unm no akumn BO UHBECTULIMCKUOT GOOHA.

4.9. BpemeTo, HAYMHOT U 3a4YeCTEeHOCTa Ha NMpPecMeTKa Ha LeHUTe Ha yaenuTte, Kako u
Ha4YUHOT Ha oGjaByBat€ Ha TUE LieHU, ONUC Ha U3HOCOT M 3a4eCTEHOCTa Ha NnaKkaweTo
Ha AO03BOJNIEHUTe HaAOMECTOLM U TPOLLUOLM 3a u3aaBawe U OTKYN Ha yaenute

HeTo BpegHocTta Ha MMOTOT Ha POHAOT MO yaen € HeTO BPeAHOCT Ha UMOTOT Ha DoHOOoT
nogeneHa co 6pojoT Ha yaenute Ha POHOOT Ha AEHOT Ha BpeAHyBawe. [leH Ha BpeaHyBaHwe
e [eHOT 3a KOj ce npecmeTyBa HETO BpeAHOCTa Ha UMOTOT Ha PoHOOT. [leHOT Ha BpeaHyBahe
(T-1) My npeTxogoM Ha OEHOT Ha npecmeTka (T) BO TEKOT Ha KOj WITO Ce npecmeTyBa HETO
BpegHocTa Ha MMOTOT Ha PoHaoT. BkynHuMoT Opoj Ha ygenn Ha POHAOT Ha AEHOT Ha
BpeAHyBaweTO Ce YyTBpAyBa CO HamanyBawe Ha OpojoT Ha yaenu o NPeTXOOHWOT OeH Ha
BpegHyBarwe ko POHOOT ' NOBIIEKOST 3a CMETKA Ha fvuaTta Kou Ha AeHOT Ha BpeaHYBakeTO
nogHene OGapake 3a OTKyn Ha ygenute Bo PoHOOT M CO Toa npectaHane ga Guaat
COMCTBEHWLM Ha yAenuTe, a ce 3ronemysa 3a 6pojoT Ha yaenu kom POHAOT MM U3aan Ha nuuata o4
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4YnM CPEeACTBaA Ha OEHOT Ha BpeAHYBaHETO Ce €BUOEHTMPAHN Ha cmeTkaTa Ha OHAOT COo Len
3a KynyBane Ha yaenuv Bo PoHOOT, a ce BO COrnacHoCT co ycnosuTe Bo NpocnektoT n CtatyToT
Ha ®oHAOoT. HeTo BpegHocCTa No yaen v BKynHMOT 6poj Ha yaenn Ha PoHAOT ce npecmMeTyBa n
n3pasyBa BO 4eTupu geuumanHu mecta. Cute 3ronemyBaka M HamanyBawa Ha 6pojoT Ha
yaenv Bo ®oHAOT ce npecMeTaHn 1 n3paseHn BO YETUPU JeuuMarnHn MecTa.

HeTo BpegHocTa Ha MMOTOT Ha POHAOT M HETO BpeAHOCTa Ha MMOTOT MO YAern ce npecmeTyBa
cekoj paboTteH geH Ao 16:00 yacoT 3a cekoj AeH of roanHaTta.

5. ICTOPUCKU NOOATOLMU 3A NPUHOCOT HA ®OHAOOT

Co ornea Ha gakToT AeKka co AoHecyBaHeTO Ha 0BOj INMpocnekT, PoHAOT ce ywTe He OTnoYHan
co paboTa, UICTOPUCKM MPUKa3 Ha MPOCEYHNOT NPUHOC MO yaen Ha POHAOT He e JocCTaneH.

6. HAYMH HA NPECMETYBAHKE HA U3BHOCOT HA HAOOMECTOUUTE U TPOLUOLUUTE
HA TOBAP HA UMOTOT HA ®OHAOT U UHBECTUTOPOT

HAOOMECTOUU 1 TPOLLOLUU HA TOBAP HA UMOTOT HA ®OHOOT
Ha ToBap Ha nMoToT Ha POHAOT ce NpecMeTyBaaT cregHUTe HaAoOMEeCTOLM N TPOLLUOLIN:

v HagomecTok 3a ynpaByBahe co PoHAoT;

v HapomecTok Ha genosuTtapHaTta 6aHka;

v Tpowoum BO Bpcka Cco Kynonpogaxba Ha MMOTOT Ha PoHAOT;
v/ Opyrn Tpowloum Kon ke npounanesaT BO TEKOT Ha paboTereTo.

6.1 HapgomecToOK 3a ynpaByBawe co ¢poHAOT

HapomecTokoT koj ce HannatyBa og POHOOT € HaJOMEeCTOKOT 3a ynpaByBae Ha
[pylwTBOTO, @ Kako OCHOBMLA Ce€ KOPUCTU BKynHaTa BPEAHOCT Ha MMOTOT Ha (QOHAOT
HamaneHa 3a M3HOCOT Ha OOBpCKUTE Ha (HOHAOT BP3 OCHOBA Ha BrOXyBawaTa BO
bMHaAHCUCKN MHCTPYMEHTU, Ha AEHOT Ha BpeAHyBakwe Ha PoHAOoT, No cnegHaTa dopmyna:

OcTBapeH roguieH HagoMecCT 3a ynpasyBahe X 1 / 365

ApywTBOTO HannaTyBa HaLOMECTOK 3a ynpaByBawe BO BucuHa on 1,00% rogvwHo of
BKyMHaTa BPeAHOCT Ha UMOTOT Ha (POHOOT HamarneHa 3a U3HOCOT Ha 0BBpCKUTE Ha PoHAOT
BP3 OCHOBA Ha BMNoOXyBakaTa BO (PMHAHCUCKN MHCTPYMEHTU N MCTUOT BO LENOCT My npunara
Ha OdpywTBoTo. JpylWwITBOTO ro HannaTyBa HagOMECTOKOT 3a ynpaByBawe eAHall MeCeuYHo,
Kako 36up Ha cuTe OHEBHW BPeOHOCTM Ha HALOMECTOK 3a MeceLOT Ha KOj LUTO ce oaHecyBa
npecmeTkaTa.

6.2. HapomecTOK 3a geno3uTtapHaTa 6aHka

ﬂpyLLITBOTO Ha TOBap HAa UMOTOT Ha doHOOT Nnaka HagomecToum n Tpowoun Ha
geno3ntapHarta OaHka 3a pa60T|/|Te Kou ce aeuHmnpaHn Bo OroBopoT CO Aerno3nTtapHaTa 22
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6aHka, 3akoHoT, CtaTyToT 1 MpocnekToT Ha PoHAOT M TapudaTa 3a HaJOMECTOLM U
TpoLLOLY 3a BpLUeHe Ha paboTu Ha [eno3uTapHaTta 6aHka.

Ha ToBap Ha nmoToT Ha ®oHaoT, ApywTBOTO Ha [eno3ntapHata 6aHka u nnaka
HaJOMEeCTOK MpecMeTaH Ha roguLHO HMBO, KOj Ce NpecMeTyBa O BKynHaTa BpeHOCT Ha
MMOTOT Ha (POHAOT HamarneHa 3a N3HOCOT Ha 06BpPCKMTE Ha HOHOOT BP3 OCHOBA Ha
BNoOXyBaraTa BO (PUHAHCUCKN MHCTPYMEHTM Ha POHAOT, Ha AEHOT Ha BpeaHyBake Ha
UMOTOT Ha POHAOT, CO NPUMEHA Ha cnefHMBE CTanKu:

Ho 100.000.000,00 peHapwu 0,19%
Hag 100.000.001,00 aeHapu 0,17%

I'Ipou,eHTOT Ce NUCKaxyBa Ha rogmniHo HMBO CO nNnpuMeHa Ha nponopunoHariHa mMmetoaa
actual/actual, a HannaTaTa Ha HAAOMECTOKOT ce BpLN Ha Mece4yHa OCHOBa.

WcTo Taka, Ha ToBap Ha MMOTOT Ha ®oHAOT, [pylTBOTO Ha Aeno3uTapHaTa 6aHka 1 nnaka 3a
Tpowounte Ha cyb-genosmtapHa 6aHka. MI3HOCOT Ha OBME TPOLLOUM € edHAKOB Ha pearHo
OCTBapeHUTE TPOLLIOLM.

3a acuctupame BO MpoLECcOT Ha MoBpaT Ha AaHOK Of CTPaHCKM XapTuu o BPedHOCT BO
concTtBeHocT Ha PoHaoT, [pywTBOTO Ce 06Bp3yBa Ha baHkaTa ga n ncnnaka HagoMecTok o4
cpeacTtBaTta Ha oHAoT Bo BucuHa of 1.000 genapu no MCUH + [1[AB + peanHu TpoLuouw.

6.3 Tpowouu BO BpcKa co Kynonpogaxba Ha UMOTOT Ha hOHAOT

OBue TpOoLIOUM M coapXaT CUTe TPOLUOLM MOBP3aHM CO KynyBake U NpodaBate Ha MMOTOT
Ha ®oHOoT (Ha nMpumep: Tpolwlouu 3a GPoKepcku NpoBM3UM, Bep3aHcka Takca, Takca 3a
LleHTpaneH genosntap Ha XapTuW Of BPEAHOCT, OAHOLM U €BEHTyanHW ApYrv TpoLIouu
NOBP3aHN CO NOpaMHyBaHETO Ha TpaHcakuumTe). MI3BHOCOT Ha oBMe TPOLLIOLM € BO BUCMHA Ha
CTBapHUTE TPOLWIOLUM KOM MNpouarerysaaT Of [OroBOPWUTE, OAHOCHO TapugHUUUTE Ha
peneBaHTHUTE WHCTUTYLUUM M UCTUTE Ce Ha ToBap Ha MMOTOT Ha ®oHaoT. TpolwouuTe 3a
KynyBar€e 1 NpofaBake Ce pasnvkyBaaT BO 3aBUCHOCT Of TUMOT Ha XapTuuTe of BPEAHOCT U
roremuHaTta Ha Harmnoror.

6.4. Apyrv TpoLwoumn Kon Ke npousne3aTt BO TEeKOT Ha paboTeweTo

OcTaHaTu TpoLoum Kou ke npousnesaT BO TEKOT Ha paboTeweTo, a ce HannaTyBaaT Ha ToBap
Ha umoToT Ha PoHAOOT ce: 23
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v Tpowoum 3a roguLlHa peBu3uja;
v/ Tpowok 3a ucnnara Ha JaHouM Ha OTBOPEHUOT OOHA;
v Tpowoum 3a mecevyeH HagoMecT Ha KomucujaTa;

Oswue Tpowoun M cogpxaT TPOLUOLUTE KOW Ke mnpouanes3aTt BO TeKOT Ha paboTereTo Ha
®oHOOT U ke ce HannaTyBaaT Ha ToBap Ha UMOTOT Ha (DOHOOT BO BUCMHA Ha pearHo
OCTBapeHMTe TPOLLUOLM KOW npousrieryBaaT of [OOrOBOpUTE, OAHOCHO TapudHUUMTE Ha
peneBaHTHUTE UHCTUTYLIUW.

FOAMLLHMOT HaOOMECT 3a yrpaByBaHe 1 HaAOMEeCTOT 3a AenoanTapHa 6aHka BKIy4yBajku v un
ocTaHaTuTe TpoLLoUM 3a paboTa Ha ToBap Ha MHBECTMLMUCKMOT POHA € OYeKyBaHoO Aa BrivjaaT
Ha HamarnyBahe Ha WOHUTE OYeKyBaHW NPUHOCK Ha POHAOT BO MpoueHT of okony 1,30% Ha
FOAVLLHO HUBO.

HAOOMECTOLUU U TPOLLOLUM KOU CE HAMNMATYBAAT O1 MUHBECTUTOPOT
HapgomecTtouunTe kou MOXe Aa ce HannaTyBaaT o4 UHBeCTUTOpPOT Bo ®OHAOT ce:

* Bre3eH HaJlOMeCTOK KOj ce oabuBa of M3HOCOT 3a ynrnarta BO MOMEHTOT Ha npoaaxba
Ha yoenuTe
- HaunHoT Ha HannaTa Ha BMNe3HWOT HaJOMECTOK € 06jacHeT Bo Touka 6.5.

* 13ne3eH HaJOMEeCTOK KOj ce oabuBa o HETO BpeAHOCTa Ha MMOTOT Ha ®oHAOT no yaen
BO MOMEHTOT Ha OTKYT;
- HaumMHoT Ha HannaTa Ha U3nNe3HMoT HaloMeCTOK e objacHeT Bo Touka 6.6.

* TpOLLOUM 3a NeyaTere Ha 0bpacLm 3a 3anvilyBake Ha Yaenw;
- TpowounTe 3a neyatewe Ha obpacuu 3a 3anvilyBawe Ha yAenu Hema pa ce
npecMeTyBaaT 1 HannaTyBaaT. OBMe TPOLLOLM ce Ha ToBap Ha [pyLTBOTO.

6.5. Tpowoumn 3a nsgaBawe Ha yaenu - Brie3aeH HAAOMEeCTOK
BneseH HagoMecTok nMpeTcTaByBa HAQOMECTOK KOj MHBECTUTOPOT ro Nraka npu ynnarta Ha
cpeacTtea Bo GoHOOT, CO LeN KynyBake Ha yYAenu U UCTUOT ce oabuBa of M3HOCOT Ha cekoja

ynnara.

CtankaTa Ha BneseH HagomecTt usHecyesa 5,00%, BnesHnot HagomecT ce oabuBa of cekoja
ynnara co npMMmeHa Ha cnegHata dopmyna:

BKYMEH M3HOC Ha ynnaTa x 100 4
BMNe3eH HaJoOMeCTOK = BKYMNEH U3HOC Ha ynnara -
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‘ 100 + % cTanka Ha BNe3eH HagoMecCT

Mpu ynnata Ha NapuyHK CPEACTBA Ha XMPO cMeTka Ha PoHAOOT, CO Len Ha Jo3HaKa KynyBaHke

yaenu og PoHOOT, Ke ce u3gagaT yaenu 3a U3HOCOT Ha ynnartaTa HamarneH 3a BrieseH

HaJOMECTOK NpecMeTaH Ha M3HOCOT Ha ynnartaTa cnopez copmynarta of 0BOj CTaB.

KnueHToT uma npaBo BO cekoe BpeMe ga nobapa uenoceH unu genymeH OTKyn Ha

yaenute. KnneHToT mma npaBo MOBTOPHO Aa o ynnaTu M3HOCOT KOj My € WUChfaTeH co
OTKynoT 6e3 aa My ce HannaTu JONOSIHUTENEH BNe3eH HaAOMECT 3a Toj usHoc. Bo cnyyaj Ha
NOHW ynnaTu Kou ro HagMUHyBaaT NPeTX04HO OTKYNEHMOT U3HocC, [pylwTBOTO Ke HannaTysa
BMe3eH HaJoMeCT BO COrMacHOCT CO cTankaTta u popmMynarta of cTaB 2 o4 OBaa TouKa.

Bo cnyyaj kora ce BpLuM NPEHOC Ha yaenu No OCHOB Ha HacneACcTBO MMM AOroBOP 3a NoAapok,
3a NULIETO Ha Koe ce NpeHeceHn yaenuTe BaxaT npaBaTa Kako U 3a CEKOj PEeA0OBEH KIUEHT.

6.5.1. lononH1UTeNHO HamanyBakwe Ha Bfie3eH HaJOMeCTOK

[pylwTBOTO MOXe fa ro HamanuM Unu BO LENOCT Aa ro ocnoboan of nnakakwe Ha Bre3eH
HaOMECTOK MHBECTUTOPOT JOKOJSIKY ce paboTu 3a NosiMcu 3a XMBOTHO OCUrypyBawe Bp3aHu
CO WHBECTMUMCKN (POHOOBU-T.H. unit linked npoayKTn unu OOKOMKY WHBECTUTOPOT € BaHka,
WHBECTMUMUCKN (POHA, oOcuryputeniHa KOMMaHwja, TMeH3UCKM OoHA, Kako W gpyrm
WHCTUTYLMOHANHN MHBECTUTOPM.

[pyLWTBOTO MOXeE Aa ro Hamarnu unm Bo LenocT ocnoboam o nnakakwe Ha Bre3eH HagoMecToK
WHBECTUTOPOT N AOKOIKY MCTUOT MMa NpucTaneHo Bo Apyr boHA ynpasyBaH of OpyLWwTBOTO.

6.5.2. Tpowouun 3a npeMuH oA eaeH BO Apyr ¢ooHA ynpaByBaH off APYLITBOTO

Op oBoj hong (TPABE ®JIEKC BOH EBPO - 0.¢0.) He Moxe fa ce npaBu NpeHOC Ha yaenu
BO Apyrn (bOHOOBM ynpaByBaHW of CcTpaHa Ha [dpywTBOTO. ICTO Taka NpeHoc Ha yaenu He
MOXe fa ce npasu of Apyrn ooHA0BM ynpaByBaHu o4 JpywTBOTO BO OBOj hOHA.

6.6. Tpowouu 3a OTKyn U ucnnara Ha yaenu — usneseH HaAoOMeCcToK

M3neseH HagoMeCTOK 3a OTKyn 1 ucnnarta Ha yaenun og ®oHOoT (OAHOCHO U3nesHa nposusuja)
Ke ce HannaTyBa AOKOJSIKY Ce MoBrievyaT MHBECTUPaHUTE CpeacTBa BO POK MOKPATOK O4 Tpw
rogvH 04 MOMEHTOT Ha KynyBawe yaenu Bo PoHaoT.

Bo cnyuyaj Ha noBekekpaTHUM ynnaTu ke ce npumeHyBa FIFO meTogoT, kage WTo ncnnartarta Ha
yOenu ce BpLUX NO XPOHOSOLLKM pefocrnes NoYHyBajkn of npBaTa perucTpupaHa ynnaTta.

N3ne3eH HagoMecToK 3a OTKYyNn M ucnnarta Ha yaesnin n3Hecysa 1,00% un ce npecMeTtyBa Ha
BKYNMHUOT U3HOC Ha ucnnartarta.

7. UENEH NA3AP U CTPYKTYPA HA BJIOXXYBAHKBATA HA ®OHAOOT
25
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Co ornepn Ha chakToT Aeka co AoHeCcyBaeTo Ha 0BOj MNpocnekT, PoHOOT ce yLiTe He OTrnoYHarn
co paboTa, CTpykTypaTa Ha BIoXyBate Ha POHAOT He e JocTarHa.

8. UENHA TPYNA HA UHBECTUTOPU 3A KOU E HAMEHETO BJ1IOXKYBAHETO BO OBOJ
OU®d COrNACHO MOTUBUTE 3A BJTOXYBAHWE U UHBECTULIMCKUOT XOPUIOHT,
NO3HABAKE HA MA3APOT HA KAMWUTAN U TONEPAHUUJATA HA PU3UKOT Of
BITOXYBAHETO

Cnopea nHBecTuumMckaTa ctpaternja, PoHAOT € NPBEHCTBEHO HAMEHET 3a MHBECTUTOPM KOU He
cakaaT CBOWTE cpeacTBa Aa MM M3noXaT Ha BMCOK PU3MK M KOW Ha CPedeH poK cakaaT aa
ocTBapaT aTpakTUBEH NPMHOC Ha CBOUTE CpeacTBa.

Kako nHeectutopu Ha PoHOOT MOXe [a ce jaBaT cuTe AOMALLHN U CTPaHCKW, MPaBHU 1 (OU3NYKM
nvua Kako 1 cneunduyHn UHaAHCUCKN MHCTUTYLUK, KOM MMaarT Len Aa MeHalmpaaT co cBojaTta
cpeaHopoYHa NNUKBUOHOCT.

CMaBHW MOTMBU 3a MHBECTUTOPUTE BO OOHAOT ce:

v MpecmeTka Ha NPUHOC Ha AHEBHO HUBO;

v [mBep3angurkaumja Ha NOpTEONMOTO BO NoBeke PMHAHCUCKN NMHCTPYMEHTU CO YMEPEH
PU3NK;

v/ MOXHOCT 3a M3NOXEHOT Ha cpefcBaTa Ha UHBECTUTOPUTE BO PUHAHCUCKN
MHCTpyMeHTN HagBsop oa P.CesepHa MakegoHuja - reorpadpcka aucnepauja;

v InkBMOHOCT Ha cpeacTBaTa;

v/ ATpakTMBeH MpPMHOC BO OAHOC Ha Aeno3nTn CO AeBM3HA kraysyna Bo GaHkuTe BO
P.CeBepHa MakepnoHuja;

v TpaHcnapeHTHO cnefewe 1 AOCTanHOCT Ha BNOXEHUTE CpeacTBa BO CEKOj MOMEHT.

POoHOOT € HaMeHeT 3a WHBEeCTUTOPUM KOW uMaaT CpedHOopoYeH A0 AOSIT XOPU3OHT 3a
WHBECTMpPare, OOHOCHO BroXyBakwe Ha cpeacTteata o 1 Ao 10 rogmHun.

9. BPEMETPAEH-E HA ®UCKAJTHATA TOONHA
duckanHata rogmHa Tpae og 1. (npeu) JaHyapu o 31. (Tpuecet v npsu) [lekemspu.

10. AATYM HA U3OABAKE HA MNMPOCHEKTOT

MpocnekToT e AoHeceH Ha aeH 09.01.2023 roanHa, a UCTUOT BaXu o4 OEHOT Ha fobuBare
cornacHocTt of ctpaHa Ha Komucujata 3a xaptum of BpegHocT Ha Penybnuka CeepHa
MakegoHuja.

26
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Il NTOOATOLMN 3A OPYLWUTBOTO 3A YINPABYBAHKE CO ®OHAOBU

1. OCHOBHM NMOAOATOLMNM 3A APYWLTBOTO.

dupmaTta Ha [dpywTBoTOo rnacu: [pywTBO 3a YynpaByBawe CO OTBOPEHUW U 3aTBOPEHMU
nHBectmumckun porgosmn BOI dong MeHapmeHT ALl Ckonje. CkpaTeHMoT Ha3uB Ha oupmarta
rnacu: BOI ®ong MeHaumenT ALl Ckonje.

Bo HagBopelHMoT npomeT JpywtBOTO Ke HacTanysa nog nmeto: WVP Fund Management
CeguwreTo Ha JpywTBoTo e Bo Ckonje, Ha yn.,,B.'mMasuHoB” bp.14 - 1/8, Ckonje, LleHTap.
MaTtunyen 6poj Ha OpywTtBoTo € 6983120.

HpywTBOTO € 0CcHOBaHO Ha AeH 13.08.2014 roguHa, a 3ano4vHa co pabota no 4obuBareTo Ha
opobpeHune og Komucujata 3a xaptum og BpegHocTt Ha Penybnuka CeBepHa MakenoHuja, co

PeweHune 6poj YN 1 08-67 oa 19.09.2014 roguHa.
[pyLITBOTO € OCHOBaHO Ha HeonpeaeneHo BpeMe.

2. NoAgATounm 3A AKTUBHOCTUTE HA AOPYWTBOTO 3A WMHBECTULUCKUTE
®OHOOBU CO KOU YIIPABYBA

Bug Ha | Hasus Ha | Jatym Ha | BucuHa Ha Heto | Bbpoj Ha | Bpoj Ha ymenn Bo | HeTto
MHBECTULMCKNOT WHBECTULMCKMNOT 3anoyHyBak | BpeOHoOCT Ha | concTB | onTek BPEAHOCT Ha
doHg doHg e CcO | UMOTOT Ha | eHUUM yoenot
ynpaByBare | hoHOoT Ha
yaenu

OTBOpEH B®r Mpemuym 2.698.139.272,61 | 5.304 18.673.090,8211 144,4934
MHBECTULMCKN MHBecT - oTBOpEH
doHg MHBECTULIUCKN 04.12.2014

cona;
OTBOpEH B®rl Keww 757.654.313,10 1.191 6.618.019,4982 114,4835
WHBECTULMCKN Oenoant -
cdoHa OTBOpPEH 04.12.2014

WHBECTULLMCKM

¢oHa
OTBOpEH B®IM 100% boHa - 324.154.169,47 528 2.917.414,2837 111,1101
MHBECTULMCKM OTBOpPEH 17.01.2017
doHg WHBECTULLMCKM

¢oHa
OTBOpEH [paBe [noban - 45.400.547,72 16 374.705,5543 121,1633
MHBECTULMCKN OTBOpPEH 13.05.2019
doHg MHBECTULMCKN

¢oHa
OTBOpEH B®IMN OueuoeHaa - 363.371.211,18 290 3.117.556,8848 116,5564
WHBECTULINCKN OTBOpPEH 29.12.2020
doHg WHBECTULLMCKN

¢oHa

lNodamoyume 8o mabeniama ce npukaxaHu co damym 07.01.2023
3. YNEHOBU HA OABOP HA OJUPEKTOPU HA OPYLUTBOTO:

MaHgaToT Ha YneHoBuTe Ha OA60pPOT Ha APYLUTBOTO COrMACHO CTaTyTOT Ha [1pyLUTBOTO Tpae
3 roIMHV of AEHOT Ha MMeHyBar-e. MaHaaToT Ha ceralHMoT cocTas Ha Oa6op Ha avpekTopu 27
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Tpae go 17.02.2024 roguHa. MNpotvB HUTY eadeH udneH Ha OgbopoT Ha AUPEKTOpUM Hema
N3peyveHo NpeKpLIOYHa CaHKumja 3abpaHa 3a BpLlewe npodecuja, 4ejHOCT NN AOSMKHOCT BO
obnacta Ha npaBoTo, 6aHKapCTBOTO, CMETKOBOACTBOTO, OCUTYPYyBaH-€TO, YNpaByBaEeTO CO
cpeacTBa U MHBECTMpawe, YNpaByBaweTO CO MEH3UCKM (POHAOBM MU OPYrn PUHAHCUCKN
yCcnyru Bo NOCrneaHuTe NeT roauvHu, HATY nak 6un uneH Ha Ogbop Ha AMpeKkTopu, OAHOCHO
ynpaBeH 1 Haa30peH o460p Ha NpPaBHO NMLE NPOTMB KOe e NoBeAeHa npeacTeyajHa, ctevajHa
N1 NUKBMZALMOHA NocTanka BO NocneaHNTe net roguHu.

UneHoBunTe Ha Oa6GOPOT Ha OANPEKTOPY MM U3BPLLYBAAT CreAHUTE OPYr aKTUBHOCTU 3HAYajHu
3a [pylwTBOTO, HaaBOp oA paboTereTo Ha [pyLITBOTO:

Pynept WWTpobn-MNpetcegaten Ha Oabop Ha AUPEKTOPU:

M3epweH pgupektop BO: WVP Versicherungs-Vermittliungs GmbH, Graz; GVPlan
Beteiligungsverwaltung GmbH, Graz; WVP Immobilien GmbH, Graz; DOO za zastupanje u
osiguranju ‘WVP’ Budva

MpeTtcenaten Ha oabop Ha anpektopu Bo: AFB Allgemeine Finanzberatungs AG, Graz; WVP
a.d. Srbija, Novi Sad; WVP Fund Management AD Beograd; WVP Fund Management AD
Banja Luka; WVP Fund Management Tirana Sh.A; AKUMOHEPCKO ocUryputenHo 6pokepcko
apywTteo BOI ALl Ckonje

UneH Ha ogbop Ha amnpekTopu Bo: WVP AD Banja Luka; WVP ndermjetesim ne sigurime Sh.A.
Tirana

MpeTtcenaten Ha HaasopeH oabop Bo: BOI MNMeH3ncko Opywteo AL Ckonje.

MeTap AHapeeBcku - V3BpLieH yned Ha Oabop Ha AUpeKkTopu - NaBeH U3BpLUEeH OAUPEKTOP:

UneH Ha Hapg3opeH op6op Bo: WVP Fund Management AD Beograd; [dpywTtBo 3a
MeanumnHcko cHabayeawe yBo3-m3Bo3 PEIMJIEK AL Ckonje un BOIT lMNMeH3ncko OpywTteo AL
Ckonje.

UneH Ha ynpaseH oab6op (HeusspLieH 4neH): WVP Fund Management AD Banja Luka

AHpapujaHa Monoscka: N3BpLueH YyneH Ha Oabop Ha AupekTopu - M3BpLieH ANpeKTop

[pywTBO 3a ynpaByBawe CO [OOPOBONHM NeH3uckn poHaosm BPI MNeHaucko apywteo ALl
Ckonje - OaroBopHO nuLe 3a yrnpaByBakbe CO pUsnum

Bnaxe lNeTpecku — HenseplieH YyneH Ha ogdop Ha ANPEKTopU

AkuMOHepcko ocuryputernHo 6pokepcko apywteo BOIN ALl Ckonje - M3BpLueH yneH Ha ogbop
Ha AMpPeEKTOpM

Metap AHapeeBcku — MNaBeH U3BpLUEH AUPEKTOP Ha [pyLITBOTO:
28
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PopgeH Ha 29.07.1985 roguHa. [Ounnomupan Ha akyntetoT 3a EnektpotexHuka u
WHopMaunckn TexHonorm Ha Yuusepsutetor ,CB. Kmpun wn MeTtogw)”, Hacoka
MHopMaTMKa M KOMIMjyTEPCKO MHXEHepPCTBO. NMoceayBa nuueHua 3a ocuryputeneH pokep
nsgageHa o AreHuujata 3a cynepBu3anja Ha ocurypyBamwe. [loceTtyBan 6pojHu
cneunjanuanpaHm obyku n cemmHapm Bo obracta Ha MeHaLIMEHT, ocurypyBare, npogaxoba,
KOMYHMKaUUCKM BeLWTUHN 1 peTopuka Bo ABctpuja, CALl, XpeaTtcka n MakegoHuja.

YyecTtByBan Bo OpOjHN MHTEpPaKTMBHM HacTaHu 3a obyka Ha copaboTHuumTe Ha BOI AL
Ckonje, Npu LWITO UMa ogp>KaHO CTPYYHU NpefaBaka Ha TeMUTE OCUrypyBare, npogaxbda u
KOMYHWUKaLMCKN BELUTUHW.

Opn 2004 roguHa pabotu kako koHcynTaHT 3a WVP Versischerungsvermittiung GmbH Graz.

Bo 2008 rognHa e ko-ocHoBad Ha Gpokepckata kyka EYPOXAYC ALl Ckonje, uneHka Ha
MakegoHckaTa 6ep3a 3a xapTumn og BpeaHocT. Bo oBaa komnaHuja ja n3splysa yHKUnjata
Ha MeHallep 3a pa3Boj, CTpaTELlKN MEHALIMEHT N akBU3NLKNja Ha rofieMu KIMeHTW.

Bo 2010 ce BpaboTyBa kako ocuryputeneH 6pokep BO oCUrypuTeniHo Bpokepcko OpyLUTBO
B®I1 Al ckonje n e egeH oa HajycnelwHuTe 6pokepu.

Bo 2012 rognHa e npornaceH 3a Hajgobap meHauep 3a npogaxba Bo rpynaumjata - WVP
Group koja e npucyTHa Bo 17 gpxasu Bo EBpona

Bo 2017 rognHa e umeHyBaH 3a YneH Ha Hag3opeH ogb6op BO HOBOOPMUPAHOTO APYLUTBO
3a ynpasyBawe CO MHBecTuumuckm cdoHgosm Bo P. Cpbuja WVP Fund Management AD
Beograd, a Bo 2019 roanHa e nmeHyBaH ureH Ha ynpaseH ogbop Bo WVP Fund Management
AD Banja Luka, opyLwTBO 3a ynpaByBaHe CO UHBECTULIMCKM (DOHA0BKU CO ceauLlTe 1 AenoBHa
aKTMBHOCT Ha TepuTopujata Ha P. bocHa n XepuerosuHa.

Bo nocnegHuTe neT rogmMHn € akunoHep Bo akumoHepckute apywTsea: BN Al Ckonje n WVP
Fund Management AD Beograd.

lMoceayBa concTBEHO Y4ECTBO BO OCHOBHATa rnaBHUHa Ha [pywtBoTo 89.250 06MYHM akumm
CO NpaBo Ha rnac kou npetcrasyBaat 17% o4 BKYNMHUOT COMNCTBEHUYKM KanuTarn.

AHpapwujaHa NonoBcka — U3BplueH aupeKkTop Ha [pywTBOTO

PogeHa Ha 05.11.1993 roguHa Bo butona, MakegoHuvja, kage ro 3aBpLlyBa OCHOBHOTO U
cpeaHo obpasoBaHue CO KOHTUHYMPaH OOJIMYEH yCnex.

Mo 3aBpLyBaH-e€TO Ha cpeaHo obpasoBaHue Bo 2012 rognHa, ce onpegenysa 3a MHCTUTYTOT
no metematuka npu [NpupogHo- matematuyku cakyntet, YHuepauteT ,,CB. Kupun u
MeToauj’, Hacoka Teopucka mMaTemaTuka, Kako cooaBeTeH u3bop kage ke Moxe da ro
npowwmpun 1 npoanaboym cCBOETO 3Haewe N MHTEpec KOH mMaTemaTtukarta. [1o aBe roauHum,
nokaxxyBa OCODOeH WHTepeC KOH (uHaHcuckata MaTtemaTuka, CTaTUCTUYKM MoJdenu U
BEpPOjaTHOCT, MO WTO 3anuilyBa AONOSTHUTENHA Hacoka — MaTeMaTuyka ekoHoMuja.
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Kako cTygeHT Owvna [upekTeH YYecHWK Ha HeKOsKy KoHdepeHumn of obnacta Ha
ocurypyBaH-€ 1 aKkTyapCTBO.

YcnewHo aunnomupa Bo 2017 roguHa, Ha Tema ,, VIckyCcTBeHO yTBpAyBawe Ha MaTteMaTuyka
pesepBa BO HEXUBOTHO ocurypyBare co nomowl Ha Chain Ladder metoa” co WTO ce CTekHyBa
CO 3Bawe [lunnommnpaH MmatemaTtmyap v unnomMmpaH nHxXeHep no MatemaTuyka eKoHomuja.

KoH KpajoT Ha nocrnegHaTa akagemcka roavHa, ja 3anodHyBa cBojaTa npakca Bo Jpywteo 3a
yrnpaByBaHk€ CO OTBOPEHU U 3aTBOPEHN MHBECTUUMCKN hoHaoBM BOI ®oHag MeHapmeHT AL
Ckonje, kage no Tpu Mmeceumn obaBeHa npakca Ha 21.03.2017 ctaHyBa gen og TMMOT Ha BT
doHa MeHalMeHT.

[o MomeHT Ha nuwyBawe, pabotn Bo BOIT ®doHa MeHapmeHT Ha nosuuujata MopTtdonuo
MeHallep 3a OTBOpPEHUTEe MHBECTUMUMCKM POHOO0BU, Kage e 3aJorPkeHa 3a yrnpasyBawe CO
nopTdoNMOTO POHAOBUTE NapanenHo NpuapxyBajkn ce 40 MHBECTULMCKNOT NpOus, pnusmnk
M NnocTaBeHaTa CTPYKTypa Ha BroXyBahe Ha (OOHAOT, M3roTByBake Ha CTPYYHU aHanuau 3a
OCTBapeHuTe W MOTeHuUMjanHu NPUHOCKM U pU3ULM Ha nasapute Ha Kanutan v pefoBHa
KOMYHMKaLMja Co KIMeHTUTe.

Bo HoemBpn 2018 ycnelwHo ja 3aBplyBa egHorogullHaTa cepTuduumpaHa nporpama 3a
ynpaByBake CO puauum npu Akagemuvja 3a 6aHKapCTBO U MHPOPMATUYKM TEXHOMNOIMMU BO
Ckonje, 3aBpLUeH NpoekT ,,AHanusa Ha pusnuuTe KoM ce rnojaByBaaT Npu ynpasyBake CO
nopTonMo of XapTum o4 BpeaHOCT”, Npu Mo WTOo ce cTekHyBa co Tutynarta Certified Risk
Manager (CRO).

Ha 27.12.2019 co pelweHune 6poj 09-1414/1 nsgageHo og Komucuja 3a xaptmm of BpeaHoCT
Ha P.C. MakenoHuja ce CTekHyBa CO nuueHLa 3a MHBECTULMCKN COBETHUK, NO MPETXO4HO
NOSNIOXyBake Ha CTPYYHUOT UCMUT 3@ MHBECTULMCKO COBETYBaH-E.

Bo maj 2022 ycnewHo ro nonoxu npBUOT Oen Of CBETCKUM peHoMupaHaTa nuueHua 3a
ynpaByBake co pu3mum FRM — Financial Risk Manager, kako gen oa GARP (Global
Association of Risk Professionals) nHCTUTYTOT.

MocTojaHo M nogobpyBa M NpolmpyBa CBOUTE 3HaeHa W BELUTUHW MPEKy NMpUCYCTBO Ha
OpojHN KOHepeHLMM o obnacTa Ha ynpaByBake CO CpeaCTBa U ynpaByBake CO PU3ULM.

M-p Pynept CTtpo6n — lNpeTcepaten n Hem3BpLUEH 4neH Ha Og6opoT Ha AUPEKTOPU Ha
OpywTBOTO:!

PogeH Ha 30.08.1954 roguHa Bo [pau, ABcTpuja e maructep Ha CouujanHm u EKHOMCKK
ctyan npu YHueepauteTtoT BO [pau. HeroBata paboTHa kapuepa ja 3anovHyBa Kako
ekoHomucT Bo Komopara 3a BpaboTyBare Bo ['paL, 3a notoa aa pabotn BoO ocuryputenHaTta
komnaHuja Wiener Stadtische AG.

Op 1986 rogmHa e BpaboTteH Bo WVP Versischerungsvermittlung GmbH Graz v oag 1989, no
JeHec ja wusBpwyBa QyHkumnjata [eHepaneH [Oupektop Ha uenata [pynauyuja, WVP
Versischerungsvermittlung GmbH. 30
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Mar. Ctpo6n nma noeeke of 25 roanHn NCKyCTBO Ha MHBECTUPaHE Ha cBeTCkuTe 6epan. Toj
€ 3a[0IKeH 3a UHBECTULMOHATa NonnTka Ha nNpuBaTHUOT MHBecTUUMckn poHg WVP Invest
Vermogensverwaltung GmbH & Co.KEG, kage wto og 1996 no 2014 roguHa ycnewHo
yrnpaByBa Co kanuTarn of 25 MUNNMOHN eBpa 1 OCTBapyBa NPOCEYEH roanLLIEH HETO NPUHOC 04,
7.5% 3a HuBHUTE nHBectutTopu. OBOj ycnex e pe3ynTtaT Ha KoH3epBaTMBHaTa cTpaTtervja Ha
WMHBECTMpPamE - KynyBane Ha "Blue Chips" - ronemun n curypHn kKomnaHmm no aTpakTUBHa LieHa
KOM W 3a BpemMe Ha eKOHOMCKa peuecuja npaBaT gobpa gobuBka um MM ucnnatysaat
AMBMAEeHOA Ha NHBECTUTOPUTE.

M-p Pynept Ctpobn e npetcegaten Ha ogbopoT Ha aupektopu Ha BPI OcuryputenHo
6pokepcko apywTeo ALl Ckonje kako 1 BO 0400p Ha ANPEKTOPMK HA CUTE KOMMaHUM KePKN Ha
WVP GmbH Graz NpynauujaTa.

Bo nocnegHute 5 roguHu 6un ManuMHCKM akUMOHeEp BO akuMoHepckuTe apywrtea: BOM AL
Ckonje, WVP Fund Management AD Beograd, WVP Fund Management AD Beograd, WVP
Fund Management Tirana Sh.A, Johnson & Johnson, Procter & Gamble, Pepsi Cola,
Microsoft, Oracle, Nestlé, Roche, Samsung, Hyundai, Daimler, BASF, Allianz, Deutsche
Telekom, Minchner Rick, Siemens, VIG, OMV, Lukoil.

lMoceayBa cONCTBEHO Y4ECTBO BO OCHOBHaTa rnaBHUHa Ha [JpywTteoTto 21.000 06mn4yHmM akumm
CO MNpaBo Ha rnac kov npetcraByBaaT 4% o[ BKYMHUOT CONCTBEHUYKKN KanuTar.

Bnaxe MeTpecku — HeusBpLUeH YneH Ha OQ6opoT Ha AMpeKTopK Ha [pyLWTBOTO:

PoaeH Ha 27.11.1973 roanHa, co 3aBpLlIeHO BUCOKO obpasoBaHue, [lunnoMmmpaH eKOHOMUCT,
Hacoka ®WHAHCMCKO — CMETKOBOLCTBEH MeHayMeHTHa EkoHomckm dakyntetr Ckonje,
YHnusepautet ,,CB. Knpun n Metoau;.

Mma Hag 30 rogmHm paboTHo uckycteo. 3a [pynaumnjata BOI1 pabotn Hag 15 roguwm,
OAHOCHO MpBO ja m3BpwyBan dyHkuvjata ynpasuten Ha B®I OO Ckonje, 3a Bo 2006
roguMHa no TpaHcdopmaumja Ha ICTOUMEHOTO APYLUTBO BO aKUMOHEPCKO ApyLwTBo - BOM AL
Ckonje ga 6uge Ha3Ha4vyeH 3a N3BPLUEH ANPEKTOP Koja (pyHKUMja ja n3BpLlyBa MU 40 OEHEC.

YcnewHo pakoBogn co B®I ALl Ckonje kKoja e egHa of HajyCnewHUTe OCUTYPUTENHMU
B6pokepckn apywTBa Bo P. CeBepHa MakeaoHuja Bo koja paboTtat 60 ocuryputenHu 6pokepu.

Mocenysa nuueHua 3a ocuryputeneH 6pokep ngageHa so 2006 roguHa og AreHuujaTa 3a
cynepBu3uvja Ha ocUrypyBakwe U € edeH of nNpBuTe nuueHumpaHn bpokepu Bo obnacrta Ha
ocurypysarweTo BO P. CeBepHa MakegoHuja.

Bo nocnegHute 10 roguMHuM ydecTByBam Ha MHOrY WHTEPaKTUBHW HacTaHW 3a obyka Ha
copabotHuumTe Ha BOIT ALl Ckonje n nma ogp»XaHo CTOTUMUM CTPYYHU NpeaaBaksa Ha TemuTe
ocurypysawe, npogaxba, KOMyHMKALMCKAM BEWTUMHW W MOTUBAUMja Kako Herosa
crneunjanHocr.
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Kako noTBpaa Ha ycneluHocTa, UCKYCTBOTO M MNOCBETEHOCTa MHOMY NaTu e HarpaayBaH Kako
e[ieH o[l HajycrneLluHNTe MeHalepy BO rpynauujarta.

lMeTpeckn e wm3BplEH 4YneH Ha ofbopoT Ha aupektopu Ha BOM AL Ckonje, gen opf
rpynaumjata WVP Versischerungsvermittiung GmbH Graz.

JlnueTo e akumoHep BO nocnegHnte 5 rogmHn Bo criegHnte gpywrtea: BOI AL Ckonje.

lMoceayBa CONCTBEHO Y4ECTBO BO OCHOBHATa rfaBHUHA Ha JpywtBoTo 15.750 06mnyHm akumm
CO NpaBo Ha rnac kou npetctaByBaaT 3% 04 BKYNHWOT COMCTBEHWUYKM KanuTarn.

M-p Bunu Ctecan Cajon- HeusBpLUEH U He3aBUCEH YreH Ha OfbopoT Ha AUPEKTOpPU Ha
OpywTBOTO:

PoaeH Ha 05.06.1947 rognHa Bo [pau, ABcTpuja € maructep Ha CoumjanHn n EKOHOMCKM
cTyau npu YHmBep3anuteToT Bo ['pau. Mma paboTHo uckyctso npeky 40 rogmHu Bo obnacrta Ha
ocurypyBsawe, uHaHCUN 1 npeTnpueMHUWTBO. Kako Mnag 6mn akTuBeH BO couujanHaTta u
eKoHoMcKaTa cueHa Ha ABCTpuja M HeroBaTa kapueparta ja 3anoyHan op 1972 Bo
ABCTpucKkMOT [lapnameHT, Kage LWTO 3a YeTUpU TOOUHW MaKCUMarnHoO M  nogpxysan u
npuaoHecyBarn BO NPUOr Ha CTOMaHCKUTE KOMOpK Ha ABCTpuja.

Op 1976 6un n3BpLueH anpekTop Ha "Infra-Bau" Group, rpagexHa komnaHuja co ronem 6poj
Ha BpaboTeHn BO koja Gun 3a40mKeH 3a BOAEHE Ha LienaTta KomnaHuja.

Bo 1983 roguHa ce BpaboTtysa Bo Wiener Stadtische AG Ha noauumja pernoHaneH gupekTop,
Kaje LTO ce CTEKHYBa CO BELUTMHMU 3@ MEHaLMpake CO YOBEYKM Pecypcu 1 uma n3BopenHu
pesyntatu. BusHMCOT co ocurypyBawe My OBO3MOXyBa MHOry [00pn (OUHAHLMCKM
pesynTtaTtu, Nopagm LWTO 1 NOYHYBa Aa Ce WMpK BO BU3HNCOT Ha HEABWXXHUHU U MHBECTUPaHE
BO KOMMaHUW KOj KOTUpaaT Ha cBeTckuTe 6ep3n.

Bo nopouHexHaTa npodecunoHanHa kapvepa nuueTo e COMCTBEHUK Ha noseke ovpMu of
pasnMyHM OEejHOCTU KaKo LUTO Ce OCUrypyBahe, rPafeXHWLLITBO, HEABWKHWHM U OpYru
AejHOCTN 0 PUHAHLIMCKMOT CEKTOP.

JlnueTo He noceayBa akumm BO [pyLUTBOTO M BO nocneaHuTe 5 roguHn He 6un mManumHCKM
aKUMOHep BO ApPYrn akLUMOHEPCKX OpYLUTBA.

4. OCHOBHA NMABHUHA U AKLULMOHEPU KON UMAAT KBAITM®PUKYBAHO YYECTBO

BO APYLWITBOTO:
Mme n npesnme, 0AHOCHO Bpoj Ha akumu HomuHanHa HomuHanHa Y4yecTBO BO
dvpma 1 ceguiTe Ha BPEAHOCT Ha BPEAHOCT Ha BKYMHWOT 6poj Ha
akumoHepuTe akumuTe BO akumuTe BO akumm co nNpaBo Ha
EBPA OEHAPU rnac Bo [pywtBoTo
(B0 %)
32
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B®I1 ocuryputenHo
BGpokepcko OpyLITBO 341.250 341.250 21.053.418,75 65%
Al Ckonje, 3arpebcka
28 b,

nokan 19, Ckonje,
MakenoHuja

MeTap AHOpeeBcKu, 5.506.278,75
poaeH Ha 29.07.1985, 89.250 89.250 17%
KymaHoBo, MakegoHuja

26.559.697,50
BKYTHO: 430.500 430.500 82%

5. HA3uB, CEAULLUTE N MATUYEH BPOJ, IATYM HA OCHOBAHE U HEIOB YINAUC BO
LLEHTPAJIEH PETUCTAP 3A CEKOE OPYLWUTBO KOE OEJTYBA KAKO COBETHUK HA
®OHAOT, KAKO U UMETO HA NMPETCEAATENOT HA OPITAHOT HA YINPABYBAHE U
APYIUTE OAroBOPHU JIMLIA BO TUE OPYLUTBA

JpylwTBOTO HEMA aHraXXMpaHo COBETHMK Ha OTBOPEHNOT MHBECTULIMCKN (DOHA.

6. BUTHU OAPEANBU O AOIrOBOPOT CO AENO3UTAPHATA BAHKA KOU MOXE OA
CE 041 3BHAYEHE 3A UHBECTUTOPUTE BO YOEJIUTE

OcBeH ogpendbute or rmaea lll Ha oBoj MNMpocnekT, kou ce ogHecyBaaT Ha paboTuTe Kou ke rm
n3eplysa [lenosutapHaTta 6aHka, cocTaBeH Aen Ha [1eno3nTapHMOT 4OroBOp Ce U criefHuTe
oapenbu koM Moxe fa ce of 3Hayere 3a MHBECTUTOpUTE:

v BaHkaTa I/I3BpLIJyBajI'(VI ' csouTe 06BpCKI/I, Ke aernysa He3aBUCHO N UCKNY4YMBO BO
MHTEepeC Ha CONCTBEHNUNTE Ha yaeroT BO donpoT

v/ baHkaTta kaj Komucujata ro npuvjaByBa cekoe Kpliewe Ha ogpendbute o 3akoHOT 3a
WHBECTMLNCKN DOHAOBU, NOA3aKOHCKUTE akTn, CTaTyToT M MNpocnekToT Ha PoHAO0T

v BaHkaTa, MMOTOT Ha ®OHAOT ro BoAM Ha NOceBHM CMETKK, BKIY4yBajku M U XapTumTe
on BpeaHOCT, GaHKapCKUTe CMEeTKM UNun apyr UMoT

v baHkaTa Hema AJa ro KOpuctm MMOTOT Ha doHOoT 3a BpLwewe Ha TpaHCakKuunn 3a
COlMnCTBEHa CMeTKa Wi 3a OCTBapyBaw€ Ha omno kakem KOPUCTN 3a cebe n coute
Bp360TeHI/I, OCBEH BO KOPUCT Ha corcTtBeHnuunTe Ha yaenun

v BbaHkaTa Hema pa ro KOPpUCTN MMOTOT Ha doHOoT 3a n3ppulyBak€ Ha CBOUTE
no6apyBa|-baTa. HUTY nak WMOTOT Ha dopor Brierysa BO MMOTOT Ha baHkaTa HUTY BO
JmMKBnaaunoHata unm CTe‘-IajHaTa Maca

v BaHkaTta no Hanor oa [OpywTtBoTO, BO MMe Ha ®OoHAOOT oTBOpa MOCEOHM napuyHu
CMeTKM Kaj cebe npeky Kou Ke BpLIK nNnaTeH NpoMeT BO 3emMjaTta 1 BO CTPaHCTBO 33
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v 3a cpegctBata Ha PoHOOT HagBop of Teputopujata Ha Penybnuka CeBepHa
MakenoHuja, baHkaTta n3bupa cyb-genosutapHn 6aHkM 3a vyBawe Ha TWe cpeacTsa
COrnacHoO 3aKOHCKa W MnoA3aKOHCKa perynatmBa CO KOM CKiydyBa [OroBOP BO KOj
nonpeLmsHo ce perynupaaT merycebHuTe npasa n o6BpCKu

v BaHkaTa e ogrosopHa npea [pywTBOTO, 3a WITETaTa HacTaHaTa o4 HEBpPLUEHE UK
HenpaBuUIHO BpLUEHEe Ha paboTute oa cTpaHa Ha baHkaTa aedmHmMpanu Bo oBoj [loroBop
1 cornacHo 3akoH, COrnacHoO MPUHUMNOT Ha JOKaXKaHa BUHA

v OpywTtBoTOo U baHkaTta eBeHTyanHaTa LUTETa Koja HacTaHana Kako pesynTtaT Ha
HensBpLUyBake WM HECOBECHO U3BpLUYyBake Ha OBBpcCKUTE KOU ce AedUHUpaHU BO
[loroBopoT, a 3a koM € 0AroBopHa 6MIo Koja o4 AOrOBOPHUTE CTPaHW, ja HagoMecTyBaat
KOH Cy6jeKTOT Ha KOro My e npuynHeTa wreTtarta BKIyyyBajkm rv n doHgoT. HagomecTokoT
Ha WTeTaTa He MOXe [a ja HaaMUHe CTBapHaTa BPpe4HOCT Ha MnpudmMHeTaTa wretarta

v [enosuntapHata 6aHka 1 [pywTBOTO Ce AOSMKHM Aa M YyBaaT Kako AenoBHaA TajHa
nogaTouuTe 3a CONCTBEHUUNUTE Ha yaenu Bo POHAOT, Kako U nogatouMTe 3a ynnaTtute u
nucnnaTuTe Ha BNoXxyBayuTte

[pywTBOTO ja HagoMecTyBa wTeTaTa Ha baHkaTa n ke ce rpyXxun aa He HacTaHe LWTeTa
Kako pe3ynTtaTt Ha 6uno kakeu Tpowoumn, 6apara, 3arydu, gaHouun n gpyrn paboTu 3a Kom
[enosntapHaTta 6aHKa Unu Hej3MHM OBNACTEHN NPEeTCTaBHMUM CTaHyBaaT O4roBOPHU, a
KOW ce OUpPEKTHa Unv MHOMPEKTHa nocneguua Ha HecoOABETHO U3BeCTyBawe A0OMeHOo
oA cTpaHa Ha [pywTBOTO, Kako 1 6uno kakeo nobapysane, 3aryba unm oaroBOpHOCT Koja
HacTaHyBa Kako pes3yntaT Ha HeWCrnofiHyBawe Ha OOBPCKUTE W AOSMKHOCTUTE Ha
[pyLwTBOTO UNK NMLaTa OBMacTeHW 3a 3acTanyBawe Ha [pyLuTBOTO.

7. APYT BAXXHU AKTUBHOCTU HA AIPYLUTBOTO 3A YNPABYBAKE

OcHoBHaTa MMaBHMHaA Ha [dpywTBoTo uM3HecyBa 525.000,00 espa BO AeHapcka
npoTUBBPELHOCT No cpeaeH kypc Ha HEPCM, a ce cocton og napyvyHu BriOroBum.

[pywTBOTO MMa eANHCTBEH NpeaMeT Ha paboTere - OCHOBakE M ynpaByBake Ha OTBOPEHM
WHBECTULMCKN DOHA0BW, OAHOCHO BMNOXYBakE Ha Napu4Hu CpeacTBa BO CBOE MME U 3a CMeTKa
Ha COMNCTBEHULUTE Ha yaenun BO OTBOPEHUTE MHBECTULMCKN POHO0BM CO Kou ynpayea. OBaa
AejHOCT ondhaka:

" ynpaByBaH-€ CO UMOTOT Ha UHBECTULNCKUTE CbOHﬂOBI/I;

*  peKknamupahe Ha MHBeCTULUMCKMTE POHO0BM U Npodaxba Ha yaenv BO OTBOPEHUTE
WNHBECTULMNCKN (DOHO0BM;

" aaAMUHUCTPaTUBHU pa60T|/| KOu ce oaHecyBaat Ha:
— Ha AesnioBHU KHUTU U CMETKN N N3roTByBaH:€ Ha (bI/IHaHCI/ICKI/I n3BeLlTau;
— BOCNoCTaByBaH-€ N 04p>XyBak€ Ha O4HOCKU CO BJ10OXYBa4UTE, 34
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— yTBpAyBake Ha BpeHOCTa Ha MMOTOT Ha MHBECTUMLMCKMOT POHA M NpecMeTka Ha
LeHaTa Ha ygenor;

— ycornacyBahe Ha paboTereTo Ha [pyLUTBOTO CO 3aKOHUTE U APYrK NPOMNUCH;

— objaByBah€ N N3BECTYBaHE HA COMCTBEHNLIMTE Ha yaenu;

— pacnpegenda Ha gobuBkaTa Ha MHBECTULMCKMOT (OOHA;

— un3gaBake M OTKYN Ha YAenu BO OTBOPEHUTE MHBECTULMCKM (DOHO0BM U

— BOJEHE PErCTap Ha COMCTBEHULUTE Ha yaenu.

OpywTBOTO UMa [03Bofa Aa BpwM U paboTu Ha ynpaByBake CO CpeAcTBa 3a cMeTka Ha
UHOMBUOYaneH KIMEHT - COMCTBEHUK Ha nopTdonuo, kKako M paboTu Ha WMHBECTULIMOHO
COBETYBaHE Ha KIMEHTU.

[pyLITBOTO HE CMEe U3BpLUYyBakeTO Ha paboTnTe HaBedeHN BO TovkaTa 1 Aaa ro npeHece Ha
TpeTo nuue. Mo ncknyvok JpylITBOTO MOXe Aa NpeHece M3BpLlyBake Ha paboTn HaBedeHu
BO TOYKMTE 2 N 3 HA TPETU Nuua camo Nno npeTxogHa cornacHoct og Komucunjara.

[pyLITBOTO € 04roBOPHO 3a BpLUEH-Ee Ha AejHOCTa BO COrfacHOCT CO 3aKOHOT U NOA3aKOHCKUTE
NpPonucu, akTuTe Ha [pyLTBOTO, KAaKo U akTUTe Ha MHBECTULUCKUTE (DOHO0BM.

[pywTBOTO € aKkuMoHep BO ApYyLITBa 3a ynpaByBawe CO WMHBECTUUMCKM ¢hoHOoBM BO P.
Anbanuja, P. Cpbuja n Penybnuka BocHa n XepuerosmHa. Y4ecTBOTO BO COMNCTBEHOCTa Ha
ApywTtBoTo BO P. AnbaHuja nsHecysa 51% opf ocHoBHaTa rnasHuHa, Bo P. Cpbuja ydecTByBa
co 30% op ocHoBHaTa rnaBHMHa, a BO P. bocHa un XepueroBnHa co 25% o ocHoBHaTa
rnaBHUHA.

NcTo Taka BO MAHMHA MNaHMpaHO € NpOLUMPYBHE HA OEjHOCTUTE MpeKy OTBOpawe Ha HOBU
ApYyLWITBa 3a ynpaByBahk-e CO MHBECTULMCKN (POHAOBM U BO ApYyrn 3eMju og pernoHoT (byrapuja
n LpHa lNopa). 3a gmHaHcupare Ha BakBUTE aKTUBHOCTU Ke Ce KopucTaT naHute oOmBKM Kom
Ke ce reHepupaat of paboteweTo Ha BOI ®oHg MeHaumeHnT AL Ckonje.

8. INCTA HA JIMLATA CO KOU AOPYLUTBOTO 3A YMNPABYBAHE UMA CKITYHYEHO
AOroBoOP 3A NPEHECYBAHKE AKTUBHOCTWY;

Ha ocHoBa Ha uneH 8 ctaB 2 og 3akoHOT 1 [1paBUMHMKOT 3@ HAYMHOT, NOCTankaTa u BUAOT Ha
aKTUMBHOCTM KOM MOXe APYLUTBOTO 3a yrnpaByBake CO MHBECTULMCKM (DOHAOBU Aa M npeHece
Ha TpeTu nuua (Cn. BecHuk Ha Penybnuka Makegonuja 6p. 115/2009), a no npeTxogHO
AobueHa cornacHocT og Komucujata, pyLUITBOTO MMa NPeHECEHO U3BPLLYBaHE Ha aKTUBHOCTU
Ha:

1. dpywTBO 3a KOHCANTUHT, ycnyrn n npomeT Ekctpa KoHcanTtunr JOO Ckonje, co ceanwite Ha
yn. Bacun [opros 6p. 30/3, Ckonje-Llentap, npetcraByBaHO of ynpasuTenoT 3opaH
KoBa4eBcku.

HaBeneHOTO MpaBHO nuue € OBMacTeHO Aa M3BpLlyBa agMUHUCTPATUBHWM paboTu kou ce
ofHecyBaaT Ha BOOEHETO Ha AENOBHUW KHUMM U CMETKW U U3roTBYyBakbe Ha (PMHaAHCUCKU
n3BeLlTan 3a cMeTka Ha [pyLTBOTO.
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9. INCTA HA NOAPYXHMUUU HA APYWTBOTO 3A YIMNPABYBAHKE, [JOKOJIKY UMA
OCHOBAHO TAKBU N TOA: PUPMA U CEAULLTE, KAKO U UMETO HA OArOBOPHUTE
JINUA BO TUE NOAPYXHULIN

[pyLwITBOTO MMa OCHOBaHO efHa nogpyxHuua Ha Teputopujata Ha P. CeBepHa MakenoHuja.

MoapyxHuuaTta pabotn nog Hasme: [JpywITBOTO 3a ynpaByBake CO UHBECTULMCKM (POHO0BU
Bor oOHO MEHALIMEHT Al Ckonje — MogpyxHuua TeToBo, co ceauwite: Yn.MnnHaeHcka
6p.18A/2-1, kaT 6, TeTtoBo, Penybnuka CeBepHa MakeoHuja 1 OBnacTeHO nuvue - ArpoH
MycTadwm.

10. MECTOTO 3A MOXEH YBUA BO OMNWTUTE AKTU HA APYLWUTBOTO

YBug Bo onwtute aktm Ha OpywTtBoTo (CtatyToT M nameHute Ha CTaTyToT, peBngupaHnte
roavwHM OUHAHCUCKM M3BEeLWTan M NONYroavwHuTe (OUHAHCMCKM U3BELLTaM) MOXe da ce
n3BpLUM BO ceaguiTeTo Ha [pywTBoTo Ha yn.,,B.MmasnHoB” bp.14 - 1/8, Ckonje, LieHTap, cekoj
paboTteH ageH o 09:00 go 17:00 4yacot. OBvMe OOKYMeHTU MoxaT da buaaTt npesemeHun of
WHTEPHET cTpaHuuaTta Ha [pywTBoTo.

Il NOOATOLMN 3A OAENO3UTAPHATA BAHKA

dvpma n ceguwite Ha genosuTtapHaTta 6aHka u 6poj Ha pelleHMeTo co koe ce oaobpyea
n3bopoT Ha Aeno3uTtapHaTa 6aHka nsgageHo og Komucumjata 3a xapTum og BpeaHoCT; npeameT
Ha paboTehe, COrnacHoOCTM 1 403BOMM BP3 OCHOBA Ha Kou paboTu U NOTeHUMjanHNoT cyamp Ha
WHTEepecKn Koj MOoXe Aa ce nojasu

HenoauTtapHa 6aHka Ha PoHOOT (BO HATAMOLLHMOT TeKCT: baHkaTa) e:

KomepuujanHa 6aHka Al Ckonje, co ceanwte Ha yn. Opue Hukonos 6p. 3, 1000 Ckonje.
BaHkaTa e peructpupana Bo LleHTpanHuoT pernctap Ha Penybnuka CesepHa MakegoHuja nog
AaHo4veH 6poj 4030989254937, EMBC 4065573 co ceauwite Ha Teputopujata Ha Penybnuka
CeBepHa MakegoHunja n uma gobueHo cornacHoct of HapogHaTta baHka Ha Penybnuka
CeBepHa MakegoHuja 3a BpLUEHE HA aKTMBHOCTA 4yBap Ha umort: PeweHue 6p. 2064 on
24.03.2008 roguHa.

OpywTtBoTo M BaHkaTa npu mM3BpLyBakeTO Ha CBOMTE OOBPCKM MopaaT Aa AejcTByBaaTr
HEe3aBMCHO M UCKITyYMBO BO MHTEPEC Ha COMNCTBEHUUUTE Ha yaenu u Ke HacTojuBaat fa ro

n3berHaT cekakoB MOXEH Cyaounp Ha nHTepecu.

BaHkaTta, nokpaj 4yBaheTo Ha UMOTOT Ha POHAOT, r'M BpLIN 1 cnegHuBe paboTu yTBpAEHM CO
3aKoHOT:

v YyBah-e Ha MMOTOT Ha MHBECTULIMCKNOT (POHL;
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v TpoBepka ganu usgaBareTo U OTKYMNOT Ha yaenu 3a cmeTka Ha GoHOOT ce BpLLK
CornacHo co 3akoHoT 1 npasunaTa Ha oHAOT;

v TpoBepka ganu npecmeTkata Ha HeTO BpedHocTa Ha yaenute Bo POHOOT € BO
COMNacHOCT CO 3aKOoHCKaTa perynatMBa W BaXeuykuTe nponucu, kako u CraTyToT U
MpocnekToT Ha PoHAOT;

v/ 'v n3epwyBsa Hanosute of [pywTBOTO BO BpCKa CO TpaHCaKUUUTE CO XapTuuTe oA
BPeaHOCT 1 APYr UMOT KOj ro coMMHyBa nopTdonmnoTo Ha PoHAOT, NOA YCroB Aa He ce BO
CMPOTMBHOCT CO 3akoHOT, nponucute goHeceHn oa Komucujata, co lNMpocnektoTt wu/vnum
CratyToT Ha ®oHAOT;

v OcurypyBa [Oeka TpaHCaKuuuMTe CO XapTuuTe of BpeAHOCT ke 6maat HammpeHwu,
OOHOCHO AocTacaHuTe napuyHu nobapyBatba ke 6uaaT HannmaTeHW BO 3aKOHCKUTE WK
[IOrOBOPEHNTE POKOBMU;

v o n3BectyBa [JpyLUTBOTO 3a aKTMBHOCTUTE KOWU Ce oaHecyBaaT Ha MMOTOT Ha PoHaOT
1 ' U3BPLLYBA HEFOBUTE Harosu;

Vaw HanmnaTtyBa CUTe npuxogn n gpyru rpaea Kon gocracyBaaTt BO KOPUCT Ha doHporT, a
KOou npowusneryeaart og HEroBnot MMOT,

v Ocurypysa npuxoamnte Ha PoHOOT Aa ce KopucTtaT BO corfacHocT co 3akoHoT, CtaTtyToT
n MpocnekToT Ha PoHOOT, a TpowounuTe Kou rm nnaka PoHAOT Aa ce BO COrnacHoOCT Co
ogpenbute og 3akoHOT n ycnosute og CtatyToT u lNpocnekToT Ha POHAOT;

v Boan eBugeHumja Ha paboTeHeTo kOe ro BpwKM Kako [lenosutapHa 6aHka, 3a Cekoj
dooHA NOeaUHEYHO U peoBHO ja ycornacysa co eBugeHumjaTa Ha [pyLwTBoTo;

v o npujaByBa oo Komucujata cekoe Kpluenwe Ha ogpeadute o 3akoHOT;

v Ha peBusopute n Ha apyrute nuua OBnacTeHV Aa BpLiaT yBuA, BKIy4YyBajku ja u
Komucujata, um oBO3MOXYyBa nmpuctan OO nogatoumuTe U 4O CMETKUTE MOBP3aHu CO
WHBECTULMCKNTE (DOHAOBU U HUBHUOT UMOT;

v OtBapa cmeTku 3a notpedbute Ha PoHOOT BO baHkaTa u Bo LieHTpanHnoT aeno3utap
3a xapTuu ol BPe4HOCT;

v YnnatyBa Ha nocebHa cmeTKa napudHu cpeacTtBa of npogaxbaTa n OTKynoT Ha yaenu
BO PoOHAOOT;

v OTBapa nocebHM CMEeTKM 3a NapuyHW cpenctBa Kaj GaHKM M CMETKM 3a XapTuu of
BPEeAHOCT Kaj Aeno3vTapu 3a xapTum o4 Bpe4HOCT BO 3emjaTa U BO CTPaHCTBO u/unu cyb-
aenosutapHa 6aHka BO CTPaHCTBO;

v T yyBa OOKYMEHTUTE 3a NMOpamMHyBak€e BO BpCKa CO ynnatute u ucnnatute Ha/on
CMeTKMTE 3a Napu4HN CPeacTBa M CMETKMTE 3a XapTuKn oA BpeaHocT Ha ®oHOOT; 37
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v TMpaBu npecMmeTkM 1 nogHecyBa Gapaka 3a HamanyBake, ocroboayBare, nospart u
nnakake Ha OaHok;

v Bpwwu kopropaTMBHM aKTUBHOCTU 3a [pylITBOTO (M3BECTyBawe 3a akUMOHEepPCKM
cobpaHuja 1 OpyrM LEeHOBHO YyBCTBUTENHM MHOPMAaLMKU, Kako U NMpaBa noBp3aHu Co
aKuunTe 1 gpyruTe XapTumn o BPEAHOCT KoM ce YyBaar);

v Bo cnyyaj ga He moxe Oa ce cnpoBede nukBupauuwja Ha PoHOOT oA CTpaHa Ha
[pywTBOTO NOpagn NpuYMHU HaBeLeHU BO 3aKOHOT, baHkaTa cnpoBefyBa NyKBMaauuja
Ha ®OHAOT cornacHo 3aKoHOT.

Bo cny4yaj kora ®oHOOT MMma cpeAcTBa HaaBop of TepuTopujata Ha Penybnuka CeBepHa
MakenoHuja, baHkaTta nsbupa n cy6-genosmtapHa 6aHka 3a YyyBawe Ha TMe CpeacTsa, Koja e
BGaHka unu cneuunjanusanpaHa genosntapHa MHCTUTyLUMja co Jo3Bona 3a pabota usgageHa oa
HagnexeH opraH BO 3emja Hagsop of Penybnuka CeBepHa MakegoHuwja n e oBnacTteHa 3a
TakBa [ejHOCT COrnacHoO 3aKOHWTE Ha ApXXaBaTa Kafe Ke ce BpLUM YyBake Ha cpeacTeaTa Ha
doHAoT.

BaHkaTa BOo cBOoe MMe, a 3a CMeTKa Ha COMCTBEHUUWUTE Ha YyAenu, M ocTBapyBa HUBHUTE
nobapyBara cnpema [pywtBoTo. Toa He ro UCkyyYyBa NpaBOTO Ha COMNCTBEHULMTE Ha yaenu
camu fa rv octBapyBaaT cBouTe nobapyBsatsa.

BaHkata e oaroeopHa npen [pylwTBOTO M Mpen COMNCTBEHMUMTE Ha yaenu Bo PoHOOT 3a
lWiTeTaTa koja eBeHTyanHo OW npousnerna of HeBpLUEeHEe WM HenpaBWUITHO BpLUEHE Ha
paboTuTe yTBpAEHM BO [JOroBOpoT CO Aeno3uTapHaTa GaHka.

KomepumjanHa 6aHka AL Ckonje aejHocTa Ha aenosvTtapHa 6aHka ja n3BpLUyBa CaMOCTOjHO BO
pamkute Ha CeKTop 3a NUKBMAHOCT M (PUHAHCUCKM Nasap M Hema CKIy4YeHO OO0roBop 3a
npeHecyBake Ha akTUBHOCTUTE Ha TPETO nuLe.

W3jaBa: Cute axypupaHun nogaToumn o4 oBaa rnaea, ke um bugaT gageHn Ha yBua of cTpaHa
Ha baHkaTa Ha B6apare Ha cuTe MHBECTUTOPWU BO yaenu Bo POHAOOT.

AHTUroHa byknecka-MnageHoBuk
[OnpekTop Ha CEeKTop 3a NUKBUOHOCT U PUHAHCUCKN Nasap
. Digitally signed by Antigona
Antigona Bukleska- pukleska-Miadenovikj

M|adEDQEEI|$I Date: 2023.01.13 16:09:11
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IV NMopaTouwm 3a nuuaTa WTO ce 0AroBOPHU 3a uspaBame Ha [pocnekroT
1. U'3JABA HA JIMLUATA OAroBoPHU 3A U3OABAHE HA NMPOCHMEKTOT

“UsjaByBame Oaka, crnopeq HaluTe yBepyBaksa M BO COMMAaCHOCT CO HallUTe CO3HaHuja U
nogaTouuTe CO KoM pacrnonarame, nogatouuTe HaBedeHu BO [pOCNeKToT ce BEPOAOCTOjHU,
NOTMOMHM M TOYHU U Aeka Bo [MpocneKkToT ce HaBedeHu cuTe NoTpebHu MHdopMauun Bp3
OCHOBa Ha KOW BroXyBayuTe MoxaT [a AobujaT npaBunHa npeTcTasa 3a OTBOPEHMOT hoH 1
BP3 OCHOBa Ha Kou MoXkaT [a [JoHecaT npasBuiHa oArnyka 3a BroXyBake UM He BO yAenu Ha
OTBOPEHMOT MHBECTULMCKM PoHA, a ocobeHo Aa AobujaT npeTcraBa 3a pU3NLMTE KOU ce
NoOBP3aHN CO UHBECTULIMCKMOT POH/ U HErOBOTO NOPTAONMO.

MNeTap AHOpeeBCKU
[naBeH V3BpLUEH OVPEKTOP

Digitally signed by Petar
P etar Andraevski

Andreevs ki ES:%SIDB.DLB 17:36:36

AHOpujaHa [NonoBcka
N3BpLUeH AupeKTo

Andrijana E(;gpléz\l!_l,vkasl ned by Andrijana
Date: .01, 36
Popovska +;:?D§|02301 13 17:36:26

M-p Pynept Ctpobn
[NpeTcenarten Ha O4%0pOT Ha ONPEKTOPU U HEU3BPLLEH YneH

Rupert Digital unterschrieben

von Rupert Strobl
Datum: 2023.01.09
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Bnaxe MNeTpecku

HewnsepLieH 4neH Ha Oa0opoT Ha AUPEKTOpPU
Blazhe Digitally signed by Blazhe

Petreski
* Date: 2023.01.13 17:39:14
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M-p Bunu CtedhaH Cajon
HesaBuceH 1 Heu3BpLLEH YneH Ha OabopoT Ha AupeKTopu
s11;  Digitally signed b
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2. JINUA 3A KOHTAKT BO APYWTBOTO
JNIMUA 3A KOHTAKT BO APYLWITBOTO

MeTtap AHOpeeBCKN — [NaBeH U3BPLUEH OUPEKTOP ..ueuvrruieeereeaaeaeaaaeeenn. Ten. + 389 2 32 80 082
AHgpujaHa MNonoBcka — N3BPLUEH OUPEKTOP .eevvrvrrruiiieeaaeeeeeeeeeeeeeeeeeennns Ten. + 389 2 32 80 082 39

[OpylwTBO 3a ynpaByBake CO OTBOPEHM U 3aTBOPEHU UHBECTUUMCKY hoHaoBu BN ©OHO MEHALIMEHT ALl Ckonje
yn. Bacun MasuvHoB 6p. 14-1/8, 1000 Ckonje, MakenoHwuja;

Ef\z/]l'lsgbggcé)s(%gZ 800 82; www.wvpfondovi.mk; contact@wvpfondovi.mk; BN ARECEEL



http://www.wvpfondovi.mk/
mailto:contact@wvpfondovi.mk

