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BoBen

OBoj MNMpocnekT NnpeTcTaByBa jaBeH NOBMK 3a KynyBaH€e Ha YAenn BO OTBOPEHNOT UHBECTULIUCKN
¢ong BOMN KEW OEMOINT.

[MpocnekToT rM cogpXu cute NOTPeEBHM MHOpPMaLMM BP3 OCHOBA Ha KOW NOTEHUMjanHuTe
BNOXYyBayuM MOXaT [Aa AoHecaT pa3yMHa ofJfiyka 3a BNOXyBare BO MHBECTULMCKUOT (DOHA.
MogaToum kou cornacHo 3akOHOT 3a MHBecTMUMCKM doHaoBM Tpeba ga um ce JoCTanHu Ha
BNOXyBauuTe ce cogpxaHun n Bo CtatytoT Ha oOHAOT.

Mpen ooHecyBaweTO Ha OAJSyKa 3a BMNOXyBakwe CeKoj NoTeHumjaneH NHBECTUTOP € A0SKEH
BHMMAaTENHO fa rm npoynta ogpendburte og NpocnektoT n CTatyToT HA OTBOPEHMOT
nHBectuumnckn ooHg B KEW OEMO3UT co uen ga Ao3Hae 3a KakoB BU Ha BIIOXyBaHe
CcTaHyBa 300p, Kako 1 pM3nLMTE NOBP3aHM CO BNOXYBaHETO BO MHBECTULIMCKNOT (OOHA
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Bpa ocHoBa Ha uneH 53 oa 3akoHOT 3a uHBecTuMumcku coHgoBn (Cn. BecHuk Ha PCM
6p.12/2009, 6p. 67/2010, 6p. 24/2011, 6p. 188/2013, 6p. 145/2015, 6p. 23/2016, 6p. 31/2020,
6p. 150/2021 n 288/2021) (B0 HaTaMOLWIHMOT TeKkcT: 3akoHoT), yneH 40 og CtaTyToT Ha
[pylwTBOTO 3a yrnpaByBawe CO OTBOPEHU U 3aTBOPEHU MHBECTULMCKM hoHaoBu BOI doHg
MenaymeHT Al Ckonje (BO HaTaMOLWHMOT TekcT: [pywTteoto) O400opoT Ha AUPEKTopu Ha
ApywTBoTo, Ha AaeH 07.12.2022 roguHa, AOHece:

NMPOCHNEKT
Bl KELWI OEMO3UT — oTBOpEH MHBECTULUCKU choHA

| NTOOATOLMU 3A OTBOPEHUOT ®OH[

1. onuTn NOAATOLMN 3A OTBOPEHUOT ®OHA

1.1. HasuB Ha c¢oHpaoT: HasmBoT Ha coHpoT rnacu: Bl KEW OEMO3NT — oTBOpeH
NMHBecTMUunckn oHa; CkpaTteHnoT Hasme Ha poHaoT rnacu: BOIN KEL OEMO3UT o.d.

Bo paboTeweTo CO CTpPaHCTBO, Kako M BO ONpefeneHn crydyanm 3a MapKeTUHLLKW Lenv BO
Penybnuka CesepHa MakegoHuja PoHOOT ke ro kopuctu HasmsoT WVP CASH DEPOSIT

1.2. Bup/tTun Ha doHpoT: POHOOT € OCHOBaH Kako OTBOPEH MHBECTUUMUCKM boHO u ce
KaTeropuaupa Bo rpynarta Ha gpyrm MUHBECTULMCKN POHOOBM.

1.3. UpeHtTnchmkaumcku 6poj Ha c¢oHaoT: VigeHTudumkaumcknoT 6poj nog koj doHOOT e
3anuwaH Bo PernctapoTt Ha nHeectuumckn pongosm Bo Komncujata 3a xaptum o BpeaHoCT
Ha Penybnuka CesepHa MakegoHuja e: 9100000000040.

1.4. [Jatym Ha opraHusupawe MU OpoOj Ha pelleHUeToO 3a AaBake ofodOpeHMe 3a
opraHusupake Ha oTtBopeHuoT hoHa oa Komucujata 3a xapTum of BpeaHOCT unu apyr
cooaBeTeH perynartop: PoHOOT € ocHoBaH co opgobpeHue of Komucujata 3a xapTum of
BpegHocT Ha Penybnuka CeBepHa MakegoHunja co Pewwenune 6poj YT 1 08-95 og 18.11.2014
roguHa.

1.5. BpemeTo Ha noctoewe Ha WHBECTUUUCKUOT ¢poHAa: PoOHOOT € OCHOBaH Ha
HeonpeaeneHo Bpeme

1.6. MecTo Kage WTO MOXe Aa ce noo6ue npumepok oa NMpocnekToT, cTaTyToT U KNy4YHUTE
MHoOpMaUMn 3a WHBECTUTOPUTE Ha OTBOPEHMOT MHBECTULMUCKM OoHA wnu
AONONTHNUTENHN nHchopmaumm 3a poHAOT, KAaKO U NOSTYroAULLHU U peBUAUPaHU rOAULLHN
um3BewTaun: Bo cegmwteTto Ha [pywTtBoTo Ha yn.,,B.lMmasuHoB” Bp.14 - 1/8, Ckonje, LleHTap,
cekoj paboTteH geH oa 09:00 go 17:00 yacot. OBUEe AOKYMEHTU MOXaT aa buaaT npe3eMeHn u
O MHTEPHET cTpaHuuaTa Ha OpywTtBoTo www.wvpfondovi.mk

1.7. 3aKkOHCKa pamKa 3a paboTeHeTO Ha MHBECTULIMCKUOT (pOHA U perynaTopeH pexum
Ha Koj noanexu: 3akoHOT 3a uHBecTuumnckn pongosm (Cn. secHnk Ha PCM 6p.12/2009, 6p.
67/2010, 6p. 24/2011, 6p. 188/2013, 6p. 145/2015, 6p. 23/2016, 6p. 31/2020 6p. 150/2021 1
288/2021), kako N noal3akoHckaTa perynatvea Ha Komwucujata 3a xapTum o4 BpPeOHOCT Ha
Penybnuka CeBepHa MakegoHuja. 5
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1.8. [laHO4YHM NpaBa n O6GBPCKM Ha MUHBECTUTOPUTE:

®doHOOT HEMa CBOJCTBO Ha MPaBHO NMLE W COrMacHO peneBaHTHUTE 3aKOHW He npecTaByBa
AaHoveH o6Bp3HMK. [lobuBkaTta o MHBECTUpaHe Ha cpeacTBaTta Ha POHOOT BO OMHAHCUCKM
WHCTPYMEHTU HEMA fa ce Of4aHOouyBa.

[aHo4yHuTe npaBa N 06BPCKM Ha MHBECTUTOPUTE Ce PerynmpaHn co 3akOoHOT 3a AAaHOKOT Ha
nn4eH goxon (3a gomallHM U CTPaHCKM OM3MYKM Nvua) 1 3akoHOT 3a AaHOKOT Ha gobuska (3a
AOMaLLHM 1 CTpaHCKM npaBHM nuua). CornacHo 3akoHcKaTta perynaTtvBa, OaHOK ce nnaka Ha
pobuBkaTa, OAHOCHO pasnukaTa nomery KynoBHata WM npodaxHaTa LUeHa Ha yaenor.
[aHoyHaTa perynatvBa € NPOMEHNMBA KaTeropuwja nm oTramy Broxysauute Bo PoOHAOOT ce
coBeTyBaaT Aa aHraxupaaTt JaHOYHM COBETHMUM 3a MNoTeHuujanHuTe AaHOYHW nocrneauum
KOMWITO MOXe Aa npousnes3aT 3a HUB Of BroXyBaweTo BO POHOOT M MOHATaAMOLLUHOTO
pacnonarawe co yaenw.

1.9. lNMonutnka Ha pacnopegyBakbe Ha pobuBkata Ha ¢oHpoT: [lpmxoante of
WHCTPYMEHTUTE BO KOW Ce BriOXeHW cpefcrtBata Ha POHAOOT, KaKO LITO Ce KanuTanHuTe
AOOUBKM, MNO3UTUBHUTE KYPCHU pasnvku, OMBUAEHOM W KaMaTHUM NpuUxoau, Hema fa ce
ucnnatyBaaT, TyKy aBTOMaTCKM Ke ce peuvHBecTupaaT CcO uen ga ce 3rofleMn LeHaTta Ha
yoenute BO ®oHpoT. ConcTtBeHWuuTe Ha yaenu ce u3jacHyBaaT 3a COrfacHocT 3a
peuHBecTMpare Ha gobuBkaTa BO NnogHeceHOTo bapawe 3a KynyBawe Ha yaenu. [lobuskata
Ha POHOOT e coapXaHa BO LeHaTa Ha edeH yaen.

1.10 MNMopaTtoum 3a HAYMHOT Ha NpecMeTKa Ha y4yeCcTBOTO BO aobGuBkarta: [paBoToO Ha
y4yecTBO BO AobuBKaTa COMCTBEHWUUTE Ha yAenu ro ocrBapyBaaT npeky OTKyrM, OAHOCHO
npogaxba Ha yaenu, Kako pasnuka nomery BnesHaTta u nsnesHaTa LieHa Ha yaenoT HamarneH
3a cuMTe TPOLLOUM U HaOOMECTOLM.

111 ®dupma M ceguwitTe Ha ApywWTBOTO 3a peBusmja: [pywTtBo 3a pesusmnja COAU
MAKEOOHWNJA 0OO Ckonje, yn. Jame Npyes 6p. 7 - Ckonje

2. DETAJIK 3A OCHOBHWUTE KAPAKTEPUCTUKU HA YOEJIUTE HA OUN®:

2.1 Tlpupopata Ha npaBaTa KOW npousneryBaat oA yAenute BO OTBOPEHUOT
MHBECTULUMUCKMN hoHA:

MpaBaTa of yaenviTe Bo OTBOPEHWNOT DOHA Ce CTEKHyBaaT CO 3anulyBare BO PErMCTapoT Ha
yAenu BO OTBOPEHNOT MHBECTULIMCKM DOHA LWITO ro Boau [dpyLuTBOTO.

Ypenute BO OTBOPEHNOT NMHBECTULINCKAN (*)OHE, UM OJaBaaT €adHaKBU npaBa Ha MHBECTUTOPUTE.

Ypoenute Bo poHAOT MOXaT Aa ce npeHecyBaaTt Ha ApYyrn nuua eauHCTBEHO MO OCHOB Ha
HacnegyBakwe U JOroBOp 3a Nogapok. [peHocoT Ha yaenuTe Ke npeamnsBrka npaBHO OejCTBO
Nno yrnucoT Ha NpeHocoT BO PernctapoT Ha yaenu Ha ooHAOT, o4 cTpaHa Ha JpywTBOTO. 6
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2.2 NpaBa kou npousrneryBaaT oA yaenure:
Ypenute nm rm o6es3benyBaaT cneaHMTe npaBa Ha CONCTBEHULUTE Ha yaenu:

= MpaBoO Ha UHPOPMUPAHOCT:

ConctBeHUMTE Ha ydenu BO Cekoe BpeMe Moxe Aa ce WHdopmupaaTt 3a
paboTeweTo Ha [OpywTBOTO M (POHOOBUTE MPEKY MHTEPHET CcTpaHaTa Ha
OpywTtBoTto. Ha wWHTepHeT cTpaHaTa ce o6jaByBa UueHaTa Ha yaenor,
bUHaAHCUCKMUTE U3BELLTaN Kako U ApyrM MHopmaL MM NoBp3aHu co paboTereTo.
ConcTtBeHVUMTE Ha yaenu UCTO Taka MoXaT Ada ce MHopMupaat 3a Buno Koj
acnekT of paboteweTo Ha POHAOT Ha crnegHuBe HadvHW: Bo ceguwiteTo Ha
OpywTBoTto; WHTepHeT cTpanuuyata Ha [OpywTtsoto; Meanymun; On-line
nssectyBawe; [lucmeHo msBectyBawe U TenedoHcku nosuk. lNocTankaTta Ha
WHpOpMUpare Ha COMCTBEHMUMTE Ha yaenu e BO 3aBUCHOCT of u3bpaHuoT
Ha4YMH Ha MHGOPMUPaHLE.

= npaBo Ha gen o gobuekata Ha POHOOT:

[obuekaTa Koja ja octBapyBa PoHAOT o4 CBOETO paboTere N0 aBToMaTnsam ce
peuHBecTMpa BO ®OHOOT, CO LieN 3rorieMyBak-e Ha BpegHOCTa Ha yAenoT Ha
®oHgoT. Cnopepf, Toa cute COMNCTBEHULUM Ha yaenu gobusaat, 0OOQHOCHO Mmaart
npasBo Ha gen og gobuskata Ha PoHAOT NPONOPLIMOHANHO HAa HUBHOTO Y4eCTBO
BO ®oHaoT. ConcTBeHNUMTE Ha yaenu, NpaBoTo Ha Aen og gobuekaTta Ha PoHAOT
MOXaT da ro ocrtBapaTt npeky nopgHecyBawe Ha bapawe 3a genymeH mnu
LernoceH OTKyMN Ha yaenuTe BO HUBHA COMNCTBEHOCT O CTpaHa Ha [pyLTBOTO.

= MpaBo Ha npogaxba Ha yaenu og PoHOO0T, OAHOCHO 0OBpCKa 3a OTKYN Ha yaenw:
[pywTBOTO € OOMKHO Aa M3BpLUM OTKYM Ha ydenuTe cropeq UeHaTa LWTo
ofroeapa Ha BpeJHOCTa Ha yaenoT yTBpAeHa NpPBMOT HapeaeH AeH Ha npoLeHa
no NogHecyBaHeTO Ha GapaheTo 3a OTKyN Ha yaenu. CpeacTeaTa of OTKYNoT Ha
yAaenuTe ce ucnnakaaT Ha CMeTKa Ha CONCTBEHMKOT Ha OTKYNeHUTe yaenv Bo pok
o[ ceayMm KaneHaapcku AeHa o npuemMoT Ha bapareTo 3a oTkyn Ha yaenw.

= [paBO Ha ucnnarta Ha gen of nukeunaauuoHata maca Ha POHOOT: BO Cryyaj Ha
nMKBMAaLUmMja Ha POHAOT CONCTBEHULUTE Ha yaenu nvaaT npaBo Ha ucnnaTa Ha
yaenute 6e3 nputoa Aa UM ce HannaTtyeaaTt HUKakBu HagomecToum, 6e3 pasnuvka
Aanv nukemgauujata ja cnoposenysa [pyLUTBOTO Unn geno3untapHaTta 6aHka

2.3 NpeTnocTtaBKM nNoa KoM € AO3BOJIEHO Aia ce NOKpeHe nuKkBuaaumja Ha hoHAoT,
camarta nocTanka Ha nukBuaaumja Ha poHAOOT, KaKo U NocTankuTe Kou 6u Tpebano aa ce
npesemar COrflacHO 3aKOH npeA Aa ce cnpoBeae nuKkBuaaumjaTa:

JlnkBnpaumja Ha ®oHOOT ce cnpoBeyBa BO €[leH Of CrieiHUTE crny4vau:

= [okonky [pywTBOTO MO [OHeCeHa offiyka 3a NpecTaHOK Ha BpLUIeHe Ha
paboTute Ha ynpaByBake CO UHBECTULMUCKM (POHOOBM BO NpeTxXogHa nocTanka

[OpylwTBO 3a ynpaByBake CO OTBOPEHM U 3aTBOPEHU UHBECTUUMCKU hoHaoBu BN ©OHO MEHALIMEHT ALl Ckonje
yn. Bacun MasuHoB 6p. 14-1/8, 1000 Ckonje, MakegoHuja;

Ten. (dpakc) 02 32 800 82; www.wvpfondovi.mk; contact@wvpfondovi.mk;
EMBC: 6983120;

FUND MANAGEMENT



http://www.wvpfondovi.mk/
mailto:contact@wvpfondovi.mk

wypP

FUND MANAGEMENT

Ha [oBpPOBONEH NPEHOC He ycree Aa ro NpeHece ynpaByBakeTO CO OTBOPEHUTE
¢hoHOOBM Ha ApYro APYLUTBO 3a yrnpaByBake.

= [JlenosuTapHaTta 6aHka NpecTaHe Aa ja BpLumM (hyHKUMjaTa Ha genosutapHa 6aHka
unn Komucujata ja ogseme usgageHa COrnacHoOCT Ha AenosutapHaTta GaHka, a
[pyWwTBOTO BO NpeaBuaEHMOT POK CornacHo oapeabuTte og 3akoHOT He CKiy4u
[IOrOBOp CO Apyra AenosntapHa 6aHka.

= KomucujaTta My ja oaseme gossonaTta 3a pabota Ha [pylWwTBOTO UnK Hag Hero e
MoKpeHaTa nocTanka 3a cTevaj unv nukeMaaumja, a OOKOMKY BO nocTarnka Ha
NMPUCUIEH NPEHOC He ycrnee Aa ro npeHece yrnpaByBakeTO CO OTBOPEHNOT POHA,
Ha HOBO APYLUTBO 3a ynpaByBahe CorracHo oapenbute o 3akoHOT.

= [JlenosutapHaTa O6aHka He MOXe [Jda CnpoBede TMpPUCUIIEH MpPEeHOC Ha
ynpaByBaHETO CO MHBECTULMUCKMOT POHA COrnacHo 3aKoHOT.

Bo nocrtankaTa 3a crnpoBedyBake Ha NvKBMAAUMja ce 3aBpllyBaaT paboTuTe KO ce BO TEK,
uenuot MMoT Ha PoHOOT ce npoaasa, ce HamupyBaaT 0BBpCKUTE AOCMeaHn A0 AEHOT Ha
[IOHEeCyBaHh-€ OffyKa 3a NuKBuaaumja.

Mo noHecyBawe Ha oanykaTta 3a nvkBuaaumja ce 3abpaHyBa cekoja MoHaTamMoLLHa npoaaxsa
WNn OTKYN Ha yAenuTe, OCBEH BO Cryyaj Ha Gapawarta MpUuMeHM nocrie yTBpAyBake Ha
nocrnegHaTta LeHa Ha yaenoT nped AOoHecyBakwe Ha oaflykata 3a nukBuaauuja, npu LwTo
TpaHcakumMmMTe co MMOTOT Ha PoOHAOT MoXaT Aa ce obaByBaaT MCKIy4MBO 3a NoTpebute Ha
nocTankaTta 3a nuksuaaumja.

MpeocTaHaTMOT Aen of HeTo BpeAHocTa Ha MMOTOT Ha PoHOOT ce pacnpedenyea Ha
COMNCTBEHMUMTE Ha yaenu, cpasMepHoO Ha HUBHUOT yaen Bo ®oHOoT.

McnnaTtaTa ce BpLUM HajkacHO BO poK oA 15 geHa o AeHOT Ha JoHecyBakwe Ha oanykarta 3a
nogenda Ha npeocTtaHaTaTa HETO BPEAHOCT HA MMOTOT Ha OOHAOT.

3a nukBngaTtop Ha POHAOT MOXe Aa Ce UMeHyBa N1Le KOe ' UCNOSIHYBa YCrOBUTE KOU Baxat
3a n3BpLUeH uneH Ha Ogbop Ha gMpeKTopwu.

JlnkBnpgauuwjata Ha PoHAOT ja cnpoBeaysa [pyLUTBOTO.

Bo cny4aj kora Komuncujata ke goHece pelleHue co koe ja oa3emMa go3BonaTa 3a paboTta Ha
[pyLwITBOTO 1 BO Cry4aj Ha cTevaj unu nukengaumja Ha [pyLuTBOTO, MICTOTO MOXE Aa ' OTKaxe
paboTute Ha ynpaByBake CO WHBECTULMCKA (POHOOBU KOW M BpLUENO, MpU LWTO TMe ce
npeHecysaaT Ha 4PYro OpYLWTBO 3a ynpaByBaHe€.

KomucujaTa ro Bpum n3bopoT Ha HOBOTO APYLLTBO 3a yrnpaByBake Ha Koe ke buaaT npeHeceHm
paboTuTe Ha ynpaByBahe CO MHBECTULMCKUTE (HOHA0BMW.

[lokonky ce nokpeHe nuksuaaumja Ha PoHOOT BO criydamTe Kora [pyLuTBOTO € BO CTevaj unm
Komucujata npmBpemeHo unm TpajHO My ja oasena gossonaTa 3a pabota, nukemgauuvjaTa ja
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cnpoBeayBa genosvtapHarta 6aHka. [Jokonky genosutapHaTta 6aHka Ha POHOOT € noAa cTeyaj
unn HapogHa BbaHka Ha Penybnuka CeBepHa MakegoHuja npuUBPEMEHO MW TpajHO U ja
of3eMana possornarta Ha paboTa, nukeuMaauujata ja cnposefyBa nukeugatop Ha PoHOOT
UMeHyBaH of cTpaHa Ha KomucujaTta.

JlnkBnpgaTopoT e [domkeH BO pPoOK of 7(cegyM) AeHa o AOHecyBawe Ha ofnykata 3a
nukeugaumja, ga ja mssectn Komucmjata n COnCTBEHMUUTE Ha yAeNu, BO Crydaj Kora Kako
nukemgaTtop ce jasyea [dpywTBOTO Unu genosutapHata 6aHka. Bo cnyyaj nukeBnaaTopoT Aa e
Ha3HadeH oa KomucujaTa, oOMmMKEH € BO poK o 7(ceaym) AeHa o4 AEHOT Ha HasHadyBake Aa
M U3BECTU CONCTBEHUUNTE Ha yOeNu.

2.4. MNocTanka ¥ ycnoBu 3a usfaBakwe Ha yaenu, MUHUManHUOT U3HOC Ha NoeauHeYHU
BJ1OXyBaka BO (hOHAOT, NOCTanka v ycroB1UTe Ha 3anuiwlyBake U u3faBake Ha yaenure,
noYyeTHa LEeHa Ha yaenuTte, NocTarnka U ycrioBM 3a NoHyaa Ha yaenute, nocranka u
YCIOBM 3a OTKYNn U uUcnfata Ha yaenuTte, 1 OKONMHOCTUTE NOA KOM MOXe Aa Aaojae Ao
NPeKUH Ha u3faBakeTO UMK OTKYNOT Ha yaenuTte Ha POHAOT:

NMoctanka u yCcnoBu 3a usnaBamwe Ha yaenu

Cekoe npaBHO UnNn hmsnyko nuue Moxe fga npuctanm koH PoHAO0T 1 Aa U3BpLLYyBa TpaHCaKumnm
CO ydenu co ckrnyvyBawe Ha [JoroBop 3a BNoXyBawe€ BO OTBOPEH WMHBECTMUMCKM hoHa (BO
noHaTaMoLHMOT TekcT [JorosopoT). [pu npBoTO n3gasawe Ha ygenun [JoroBopoT ce cMeTa 3a
CKIy4eH BpP3 OCHOBa Ha NoaHeceHOo Gapane 3a n3gaBare Ha yaenu (Bo NOHaTaMOLUHMOT TEKCT
BapaweT0), ynnarta Ha napuyHuUTe cpeacTtsa BO U3HOC geduHUpaH BO BapaweTo o4 cTpaHa
Ha BOXyBa4doT M Npudakawe Ha NnogHeceHOTo Hbapare 1 ynnaTteHuTe NnapuyHn cpeacTtea oA
CTpaHa Ha ApywTBoTO. [lpn noHaTamMowHUTE u3gaBaka Ha yaenu ke ce peanusupaaT co
ynnaTa Ha napuMyHu cpeacTBa M 3anuwlyBawe Bo PermctapoT Ha yaenu Koj ro Boan ApyLUTBOTO.
Mog ynnaTta Ha napuyHu cpeacTBa ce noapasbupa peaneH Npunme Ha NapuyHu cpeacTea Ha
TpaHcakuuckata cmeTka Ha oHOoT. bapanaTa 3a kynyBawe ce nonosHyBaaT Ha nocebeH
dopmynap usroteeH o ApywtBoTo. DopMynapute MoxaTt ga ce NnogurHat u nonosHaT CeKoj
paboTeH AeH BO AEMNOBHUTE NPOCTOpMM Ha [pylITBOTO MnNu HaaBoOp 04 AENOBHUTE NPOCTOPUA
Npeky WHBECTULUUCKUTE areHTM Ha ApywTBOTO U Ha WHTEpPHET cTpaHata Ha [pywTtsBo
www.wvpfondovi.mk. lHBECTULMCKM areHTn ce OroBOPHO aHraXKmpaHuTe nuua og cTpaHa Ha
ApywTBOTO.

Mpn nogHecyBawe Ha bapamweTo, cTpaHKka - PM3NYKO NULEe ce NneruMTMmumpa CO BaXkeuyku
AOKYMEHT 3a fiMYHa uaeHTuukaymja (nMyHa kapta unm nacotu).

Mpn nogHecyBawe Ha bapaneTo - npaBHO nNuue, Tpeba Aa 4oCTaBM BEPOOOCTOEH AOKYMEHT
COrnacHO CO 3aKOHCKMTEe MpOMucKU, Kako TeKOoBHa cocTojba of perucrtpauujata wnu gpyr
AOKYMEHT o[, HaaJ1IeXXeH OpraH 1 finyHa KapTa o 3aKOHCKMOT 3acTarnHuK Ha NpaBHOTO nuue.
AKo npu nogHecyBaweTO Ha bapareTo 3a KynyBawe, CTpaHkaTa, (U3nyKo 1nu npasHo nuue,
ce npeTcTaByBa Npeky MOMHOMOLLHUK, KOH BbapahweTo 3a kynyBawe Tpeba ga npunoxu wm
HOTapCKM 3aBepPEHO MNOSTHOMOLLHO, kKoe Tpeba Aa coap>Xu U3pMYHO OBracTyBak-e 3a KynyBame
Ha ygenw.

Bo onpegeneHn cneumduyHn crnydam (Kkora cTpaHkaTa € MarnosfieTHO Ninue Uinn nuue Ha Koe My
e AeNnyMHO Unn LIeNOCHO OrpaHuMyeHa genoBHaTa cnocobHocT), bapawe 3a KynyBawe Ha
yoenun nogHecyBa 3aKOHCKMOT 3acTanHuk (poauTes, ctapaTeri, NOCBOUTESN) Ha MarnofieTHOTO
NUUE NN NIMLETO Ha Koe My e OeNyMHO UI LLENOCHO OrpaHndeHa genoBHaTa CnocobHOCT.

[OpylwTBO 3a ynpaByBake CO OTBOPEHM U 3aTBOPEHU UHBECTUUMCKU hoHaoBu BN ©OHO MEHALIMEHT ALl Ckonje
yn. Bacun MasuHoB 6p. 14-1/8, 1000 Ckonje, MakegoHuja;

E(K/JI-IE écbggcé)s% 32 800 82; www.wvpfondovi.mk; contact@wvpfondovi.mk; EUNDIANAGEHE



http://www.wvpfondovi.mk/
mailto:contact@wvpfondovi.mk

wypP

FUND MANAGEMENT

JlnyHnTe nogaToum Kon ce cobmpaat, obpaboTyBaaTt n KOpucTaT o4 CTpaHa Ha [pywTBOTO, ce
o6paboTyBaaT e4MHCTBEHO BO COMNacHOCT CO LenuTe yTBpAeHn co 3akoHOT, [pocnekToT m
CratyToT Ha ®OHAOOT, @ BO COrfacHOCT CO NponucuTe 3a 3awTuta Ha NUYHUTE nogaTouu.
KynyBaweTo Ha ygenu ce BpLIM UCKIYYMBO CO Yynfata Ha napuyHM CpencTBa, Mo LWITO
ApywTBOTO Ce 06Bp3yBa Aeka Co ynnaTeHuTe napuyHyn cpeacTsa ke yrnpaByBa Kako co Aern oA
3aeHMNYKNOT MMOT BO COrMTACHOCT CO YCNoBUTE HasHayeHn Bo oBoj MNMpocnekT. MNog ynnarta ce
nogpasbupa peaneH NpunMB Ha NapU4HU CPeacTBa Ha XUPO cMmeTKa Ha OHAOT.

[ OKOMKy MHBECTUTOPUTE NAapUYHMUTE CPEACTBA 3a KynyBawe Ha yaenu rv ynnatart BO TEKOT Ha
[OKOMKy MHBECTUTOPUTE NapuU4HUTE CPeACTBa 3a KynyBake Ha yaenu rm ynnartar Bo TEKOT Ha
aeHoT (T) oo 24:00 yacoT, ucTuTe KynysaaT yaenu cropeq BpegHoCTa Ha yaenoT Ha AeHOT Ha
ynnatata (T). 3a ynnaTtata usspweHa no 24:00 4yacoT, ygenute ce KynyBaaT cnopep
BpegHOCTa Ha NoeauMHEeYHUOT yaen Ha HapeHuoT aeH (T+1).

BapawaTta 3a kynyBakwe Ha ydenu W ynnateHuTe MnapuyHU cpeactsa BO OTBOPEHMOT
WMHBECTULMCKN (POHA KOU Ce MpUMeHn BO HepaboTeH AeH, APYLWTBOTO 3a ynpaByBake ke v
npecMeTyBa No ueHaTa Ha yaenvTte o4 NpBUOT HapeaeH paboTeH AeH.

HpywTtBoTo Boan Pernctap Ha ygenu Bo POHOOT COrfacHO 3aKOHCKUTE U MNOL3aKOHCKUTE
nponucu. YNuUcoT Ha nogaTtouuTte Bo PerncrapoT Ha yaenu ce BpLUM BegHal rno u3splueHarta
ynnaTta v yTBpayBaweTO Ha HETO BpeAHOCTa Ha UMOTOT Ha POHAOT No yaen u Ha 6pojoT Ha
yOenu Wwrto My npunara Ha UHBECTUTOPOT BO YMe MME U 3a YMja CMeTKa e U3BpLleHa ynnaTtaTa.

MoTBpAa 3a KynyBawe 1 cocTtojba Ha yaenu, 6e3 pasnuka Ha Ha4YMHOT Ha KOj ce CTeKHaTn My
ce u3gasa Ha MHBeCTUTOpPOT of cTpaHa Ha [pywTBOTO, BO NMUCMeHa hopma unn Ha apyr
coogBeTeH TpaeH Mmeguym 6e3 ognarawe, a He nogouHa o 1 (egeH) paboTteH geH oA
peanuaauujata Ha 6apaheTo 3a KynyBawe yaenu. 3a nsgageHute yaenu ce BOAW eBnaeHumja
BO eneKTpoHcka dhopma BO [pyLITBOTO M BO Aeno3ntapHaTta 6aHka.

MuHMmaneH U3HoC Ha noeaAnHe4YHU BRnoxyBawa Bo OND
MWHMMaNHNOT N3HOC Ha BroXyBarwe Bo PoHOoT nsHecysa 1.000,00 geHapw.

NMo4yeTHa UeHa Ha yaenuTte

MoyeTHaTa ueHa Ha noeauHedeH ygen Bo ®oHOoT usHecysa 100,00 geHapwu. LleHata Ha
yoenute Bo ®OHOOT € eANHCTBEHA LieHa efHakBa Ha HETO Bpe4HOCTa Ha UMOTOT Ha POHOOT
no ygen, Koja ce npecmeTyBa Bp3 OCHOBa Ha NasapHaTa LeHa Ha cute uHaHCUCKK
WHCTPYMEHTN o4 NopTdOoNnMoTo Ha PoHOOT.

MocTanka 1 ycnoBu 3a OTKyNn U UcnnaTa Ha ygenure
Cekoj conctBeHuK Ha yaenu og ®oHOOoT Mma npaso fga 6apa oTkyn Ha ogpedeH 6poj unu cute
yaenu Kou rm nocegysa U Ha Toj HauvH ga ncranm og PoHaoT.

ConcTBeHUUMTE Ha yaenv MoxaT BO CEKOe BpeMe Aa nogHecaT bapatbe 3a 0TKyn Ha cuTe Unm
Ha oapeneH bpoj Ha yoenu. Bapare 3a oTkyn ce nononHysa Ha noceGeH popmynap U3rotTeeH
oA [dpywTBOTO, @ UCTUOT MOXe Aa ce Aobue Bo AeNoBHUTE NPOCcCTopuM Ha [pylwTBOTO, NPEKy
npodaxHata Mpexa BOCMNocTaBeHa Ha JOroBopHa OCHOBA WM Ha MHTEpHeT cTpaHaTa.

MNpwn nogHecyBawe Ha Bapare 3a OTKyn, CTpaHKaTa 3afofmKUTENHO ce fermtuMupa co
CcooABETEH [OOKYMEHT. DU3MYKO NULE ce NerMTumMupa Co BaXKeuykum [OOKYMEHT 3a nuyHa 10
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ngeHtudurkaumja (MMyHa kapta unu nacow). [Jokornky craHyBa 300p 3a npaBHO nuue,
nerMTUMMpaweTo Ce BpLWM CO MNOAHEecyBake Ha BepoOOCTOEH [OOKYMEHT COrflacHO Co
3aKOHCKMTE MPOMMUCK, KaKo TEeKOBHaA cocTojba oa perucTpaumjata wunu gpyr OOKYMEHT of,
HaaneXeH opraH 1 NiM4YHa KapTa of, 3aKOHCKMOT 3aCTarnHuK Ha NpaBHOTO Nuue.

OTKynoT Ha ygenuTe ce BpLUM CMOped LieHaTa LTO OAroBapa Ha BpedHocTa Ha yaernoT
yTBpAEeHa NpBUOT HapeaeH AeH Ha npoLeHa no nogHecyBarweTo Ha bapane 3a oTKyn Ha yaenu
(BO HaTaMOLWIHWOT TekcT: bapawe 3a oTkyn). [Jokonky bapaweTo 3a OTKyn € nogHeceHo o
14:00 yacoT Ha TEKOBHUOT JeH, UCTOTO Ke ce cMeTa AeKka € NPUMEHO HapeoHNOT [eH.
BaparwaTta 3a oTKyn Ha ygenuM Ha OTBOPEHMOT WMHBECTULMCKM (POHA KOW Ce MPUMEHU BO
HepaboTeH AeH, APYLWTBOTO 3a ynpaByBake Ke rv npecmeTtyBa MO UeHaTa Ha yaenurte of
nNpBUOT HapeaeH paboTeH AeH.

MoTBpaa 3a OTKyn M cocTojba Ha yaenn My ce uM3gaBa Ha MIHBECTUMTOPOT OA4 CTpaHa Ha
ApywTBOTO, BO NMCMEHA hopma Unu Ha Apyr coofBeTeH TpaeH Meamym 6e3 ognarawe, a He
nogouHa og 1 (egeH) paboTeH AeH of peanusauuwjata Ha GapareTo 3a OTKyn Ha yaenu. 3a
OTKYNeHuUTe yaenn ce BOAM eBMAeHUMja BO €eNeKTpoHcka ¢opma BO [pyliTBOTO U BO
[eno3ntapHaTta 6aHka.

Ha ocHoBa Ha nogHeceHoTo bapake 3a OTKyn of CTpaHa Ha COMNCTBEHWKOT Ha yaenw,
HpywTBOTO AaBa Hanor Ao geno3uTtapHata 6aHka, Koja BpLIKW ncnnata Ha yTBPAEHNOT U3HOC
Ha TpaHcaKuucka CMeTKa Ha CONMCTBEHUKOT Ha yaenuTe, HaBedeHa Bo obpaseyoT Ha baparweTo
3a OTKyn.

Bo cnyyaun kora KNMeHTOT e ManoneTHOo nuue, ucnnartaTta Ha YTBPAEHMOT U3HOC Ce BpLUN Ha
TPaHCaKLUMCKa CMeTKa Ha 3aKOHCKM 3acTanHUK Ha COMCTBEHWKOT Ha yaenu HaBedeH Ha
[loroBoporT.

[pywTBOTO € AOMKHO Aa U3BPLUM UcnnaTa Ha cpeAacTeaTta 3a oTKyneHuTe yaenu og doHaoT
HajoouHa 7 (ceayM) kaneHgapcky geHa no npuemMoT Ha bapaheTo 3a oTkyn.
OkonHocTUTe NOoA KoM MOXe Aa Aojae A0 NPeKUH Ha n3aaBaweTO UITN OTKYNOT Ha yaenu

Mpogax6aTa u OTKYNoT Ha yaenuTe Bo POHOOT MOXKe Aa ce NpekuHe AOKOMKy [pyLTBOTO M
AenosutapHaTa 6aHka cmeTaaT Jeka He e MOXHO [a ce YTBpAW ToyHaTa LeHa Ha MMOTOT of
nopTdonuoto Ha PoHAOT, Npu WTO NpecTaHyBa npoaaxbaTa 1 OTKYNnoT Ha yaenu Bo MHTepec
Ha NOCTOEYKUTE M NOTEHLMjaNHUTE CONCTBEHULN Ha YAEnW.

lMpekuH Ha npogaxbaTta M OTKYNOT Ha yAenn BO OTBOPEHMOT MHBECTULMCKM (DOHA MOXe Aa
HacTaHe 1 Kora BO pOK O efeH AeH Ke ce gocTaBaT bapara 3a OTKyn Ha yaenu og ¢oHAO0T BO
nsHoc noronem og 10% opng BpeaHocTa Ha UMOTOT Ha OHAOT, a (POHAOT BO 3aKOHCKM
NPOMNULIAHNOT POK HE € BO MOXHOCT Aa rv peanuaupa bapanarta. [peknHoT Ha npogaxba u
OTKyn Ha yaenu, OpywTBOTO Ke ro npujaBn Ao Komucmjata n ke ro o6jaBun BO HajMmanky asa
AHeBHM BecHMum BO Penybnuka CesepHa MakeaoHuja, 1 Ha cBojaTa MHTEPHET CTpaHuua.

MpeknH Ha npogaxba M OTKyn Ha yaenu, [pylTBOTO MOXe Aa mM3spwu no aobueame Ha
cornacHocT of cTpaHa Ha Komucujata 1 3a UICTUOT NMUCMEHO Ke MM U3BECTU COMNCTBEHULUTE Ha
yaenu. [pylwtBOTO 3a ynpaByBake CO MHBECTMLUCKM (DOHAOBW BeAHall, a He nofouHa of 24
yaca Mo KOHCTaTUpaweTO [deka He MOXe [a ja yTBpau ToyHaTa LeHa Ha MMOTOT on 11
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noptdonmoto Ha PoHaoT, 4o Komucujata goctaByBa Gaparwe 3a JoOMBaH-e COrfacHoCT Ha
NpeKkrH Ha npodaxba 1 OTKyN Ha yaenu Ha OTBOPEHNOT MHBECTUUMCKM hoHA. Bo nepnogoT Ha
nocrankata 3a gobmBane cornacHocT og Komucumjata 3a npekunH Ha npogaxbaTa n oTKynoT Ha
yaenu Bo OTBOPEHUOT MHBECTUUMCKM ¢poHa, [pylwiTBOTO HE CMee Oa npodaBa M OTKynyBa
yoenu of boHOOT Cce 4O 3aBplLUyBake Ha nocrankarta 3a gobusawe COrnacHoOCT Koja ce Boan
npen Komucujarta.

MpuBpemeH npeknH Ha npogaxba 1 oTKyn Ha yaenu Moxe Aa HacTaHe u gokonky Komucujata
Ce CTEKHe CO CO3HaHWja, UM uma onpaBaaHn NMPUYMHK 3@ COMHEX AeKa Ha BIIOXyBavnTe UM
ce HaHecyBa LiTeTa Nopagu HeToYHa nNpecMeTKka Ha ueHaTa Ha yaenute Bo ®oHOoT. [peknHoT
Ha npogaxba 1 OTKyn Ke 3aBpLUM OTKako [pywTBOTO M Aeno3uTapHata 6aHka oueHaT geka e
MOXXHO Ada ce odpean ToYHaTa LeHa Ha UMOTOT Ha NnopTdonMoTo Ha OTBOPEHUOT doHA, a
HajoouHa BO pok of 28 AeHa o NOYEeTOKOT Ha NPecTaHOKOT ocBeH ako Komucujata He ce
cornacu 3a npoAoSiKyBawe Ha HasHA4YeHUOT POK. M3BecTyBaweTO 3a MpoAdoSiKyBawe Ha
npogaxbaTa n oTKynoT Ha yaenu Bo PoHOOT ke ce o6jaBy BO HajMarnky ABa AHEBHU BECHMLMU
Bo Penybnuka CesepHa MakenoHuja.

3a BpeMeTo gofeka Tpae NpeknHoT Ha npogaxba v oTKyn Ha yaenu, OpywTBOTO MOXe Aa
NPOLOSMKN CO NpuMan-e Ha Bapara 3a npogaxba unmn oTKyn Ha yaenu Kou Ke ce peanusunpaat
no 3aBpLUYBaHETO Ha NPeKMNHOT. [logeka Tpae npekMHoT cute Bapara 3a oTKyn unu npogaxoda
Ha yaenun Hema ga 6uaaTt M3BpLUEHM BO POKOBUTE NpeaBuaeHn co oBoj MNpocnekt n CtaTtyToT
Ha PoHOoT.

2.5. UHdopmaumm 3a HaAYMHOT M NpaBunaTta 3a NpecMmeTyBakbe U KOpPUCTEHEe Ha
npuxoauTe Unu go6uekata Ha POHOOT o4 CTpaHa Ha UMeTenuTe Ha yaenu:

Mpuxogute Ha POHOOT ce NpecMeTyBaaT COrnacHO CO 3aKOHCKUTE M NOA3aKOHCKUTE MPOMUCH,
MeryHapoaHUTe CMeTKOBOACTBEHM CTaHOapau U MefyHapoaHuTe cTanHgapau 3a (oMHaHCUCKO
n3BecTyBawe, a BO 3aBUCHOCT O Knacudukaumjata Ha (PUHAHCUCKUTE WHCTPYMEHTU BO
ogpeneHn noptdonuja (koM ce 4YyBaaT OO [JOCneBawe, pacrnonoxnveu 3a npogaxba,
pacnosioXnnBmM 3a Tprysamwe).

MpuxoauTte kou rn ocTBapyBa ®oHOOT ce KopucTaT 3a ucnnata Ha obspckuTe Ha DoHAOT,
npensuaeHn co 3akoHOT M co 0BOj MNPOCNEeKT, Kako U 3a peuHBecTUpare cropes Lenute u
nonuTukata Ha PoHAOOT.

2.6. MpuHUMNK Ha BnoXxyBawe Ha CpeAcTBaTa, Kako M TUMOT Ha CpeAcTBa BO KOM e
A03BOJIEHO BNIOXYBaHeTO, OQHOCHO KaTeropum Ha cpeacTBa U BUAOBU Ha PMHAHCUCKHK
MHCTPYMEHTU BO KOU Ke 6uaaT MHBeCTUpaHu cpeacTBaTa Ha (hoHAOT

Co uen octBapyBar€ Ha NOCTaBEHUTE Lenu 1 NoNnTUKa, Npu MHBECTUPAKETO Ha cpeacTBaTta
Ha ®oHaoT, [pyLUITBOTO KE MM NoYnTyBa CnegHuTe NpUHLUMNN:
v MpodutabunHocr;
v JInkBngHocCT;
v/ [mBep3angurkaumja Ha pu3nKoT Npu BroXyBakwaTa Ha cpeacTeata Ha PoHOOT;
v TpaHCnapeHTHOCT; 12
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v 3awTnTta Ha UHTEpPECUTE Ha UHBECTUTOPUTE;

v [JoBEpnMBOCT M TajHOCT Ha NogaTouuTe;

v/ HenpucTtpacHoCT, HeyTpasnHoCT, COBECHOCT U NPpOdEeCUOHANHOCT;
v lMocTtanyBawe co BHMMaHWe Ha Aobap CTONaHCTBEHWUK.

CpeacteaTta Ha PoHOOT Ke GMaaT MHBECTMPAHM BO COrMAcHOCT CO YreHOT 66 1 uneH 67 og
3akoHOT u cornacHo [lpaBUMHMKOT 3a [JO03BOSIEHW BIIOXyBaha, OrpaHudyBakwa Ha
BNOXYyBaraTa 1 NnpevyekopyBare Ha OorpaHuvyBaraTa 3a BIIOXyBake Ha MMOTOT Ha OTBOPEH
doHa, foHeceH o KomucujaTa, BO criegHUTe BULOBU UHCTPYMEHTN:

e [leno3unTu Kaj oBnacTeHn 6aHkm Bo Penybnnka MakegoHuja - Co pok Ha AocneBame
noKpaToK oA efHa roauHa, HajmHory o 20% oa umoTtoT Ha doHOOT Moxe Aa buae Bo
eaHa 6aHka;

[onropoYyHn AOSMKHUYKM XapTUKN o4 BPEeAHOCT;
KpaTKopOYHU SOIMKHUYKN XapTun o4 BpeLHOCT,;
Yaenu Bo HUCKOPU3NYHU OTBOPEHU (POHO0BY;
Mapu Ha cmeTKa.

BrnoxyBawaTa BO OO/MKHUYKM XapTun of BpedHocT usgageHu of Penybnuka MakenoHuja,
3eMju uneHkn Ha EBponckaTa YHuja n OEL moxe ga HagmuHat 35% og umotoT Ha PoHAoT.

doHOOT MOXe fa MHBEeCTMpa eOUHCTBEHO BO MHBECTULMCKM (DOHOOBU YMjalLTO NpoBu3Mja 3a
ynpaByBake He HaaMUuHyBa 1% o Bpe4HOCTa Ha MMOTOT Ha TOj POHA Ha roguLLIHO HMBO. HeTo
BpeaHocTa Ha PoHOOoT Moxe Aa buae nHBecTMpaHa BO 4en03nTW, OOHOCHO LOMMKHUYKN XapTumn
O BpPefHOCT Ha wusgaBadn 4Yne ceguwiTe, OOHOCHO npeTexHa [OejHOCT ce Bpwu Ha
Teputopujata Ha Op)KaBuUTe HaBedeHW BO To4Ka 3.

3. ONMUC HA EJIEMEHTUTE NOBP3AHU CO BJIOXYBAHKBLATA HA OND

A) [OETANNEH OrNMnc HA WHBECTULUNCKATA TMONMNTUKA/CTPATEIMJA WU
WHBECTUUWNCKUTE LENWN

MHBecTuumcknTe (poHOOBM NpeTcTaByBaaT OANIMYHA MOXHOCT 3a BfOXYyBake Ha KanuTaror,
Kage WHBECTUTOpPUTE M [OBepyBaaT CBOUTE MapuUYHW CpeactBa Ha cneuuvjanusnpaHu
WHCTUTYUuM - [pywiTBa 3a ynpaByBake CO OTBOPEHU U 3aTBOPEHU MHBECTULUCKUA (DOHOOBW.
MapuyHnTe cpeactea ce npubupaart npeky npogaxba Ha ygenn Bo doHaoT,a [pywtBOTO
NCTUTE Ke M1 BrioXKyBa BO COrnacHoOCT co oapeabute og 3akoHoT, NpocnekToT n CTtatyToT Ha
®oHaoT. POHOOT € BO COMNCTBEHOCT Ha umaTenute Ha yaenu. ConcTBeHMUMTE Ha yaenu nmaat
npaBoO Ha cpa3MepeH gen of aobuBkaTta Ha (POHOOT, Kako U BO cekoe Bpeme ada nobapaar
ncnnata Ha ygenoT U Ha TOj Ha4uMH ga ucrtanat og ooHAOOoT.

Kako nHBectutopn Bo POHAOT MOXe Aa ce jaBaT AOMALUHWU U/MAWN CTPAHCKN, (OU3NYKN n/mnm
npaBHW Nuua.

MHuBecTnymckaTa uen Ha PoHOoT e OCTBapyBak€ Ha afleKkBaTeH NpPuUHOC 3a CONCTBeHNUUTE Ha
yaenm Bo CbOHﬂ,OT, OOHOCHO pacCT Ha BpeAHOCTa Ha yaeroT Ha O0J1r BpeMEHCKU nepuoa. 13
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3a peanusauuja Ha MHBecTMUMCKaTa Lern, [IpyluTBOTO NnaHupa ga rv BroXyBsa cpeacTeara Ha
MMOTOT Ha POHAOT NPETEXHO BO MHCTPYMEHTW Ha Na3apoT Ha napu (4eno3nTn) 1 NopTdonmo
Ha HUCKOPU3NYHW JOIMKHUYKA XapTUK Of BPEAHOCT.

CpencteaTta Ha OHOOT Ke 6uagaT MHBECTUpaHM BO XapTWUM Of BPEOHOCT Ha M3aaBauu yue
ceauLwTe, OAHOCHO NMpeTeXHa AejHOCT ce BpLUW Ha TepuTopujaTa Ha criedHMBe 3eMju:

MNa3ap/3emja uneHka MpoueHT oa noptdonuo
P. CeBepHa MakegoHuja 0o 100%
3emjn uneHkn Ha OELL (OECD): 8o 100%
3emjn uneHkn Ha EY (EU): 80 100%
3emju uneHkn Ha LIEPTA 00 100%

B) MMAHUPAHA CTPYKTYPA HA NOPT®OJINOTO HA UHBECTULMCKMNOT ®OH[:
Bo Tabenarta wTo crean ce HaBedeHW WMHCTPYMEHTUTE U MUHMMAanHata UM mMakcumanHara
npoLeHTyanHa U3noXeHocT Mo BUAOBU UHCTPYMEHTMU:

Bua Ha UHCTpyMeHT MpoueHT oa nopThonmoTo
Mapu4yHu cpeacTBa m 30% - 100%

Hdeno3utu

AOIKHUYKN XapTUM OA | 1o -0,

BpeAHoOCT

MHBecTULUCKUN 0%-10%

¢oHaoBMU

HoBu emucumn Ha 0%-10%

XapTum og BpeaHoOCT

OcHOBHWTE NMoaaToLM 3a CTPYKTypaTa Ha BrioXyBakaTa Ha MMOTOT Ha hOHAOT Ke ce objaByBa
Ha Beb-CTpaHMuaTa Ha APYLWTBOTO, Ha Ha4YMH YTBPAEH CO 3aKOHCKUTE WU MOA3AaKOHCKUTE
nponucu.

[pywTBOTO HEMa [a Nno3ajMyBa CpeacTBa OCBEH aKko Toa He ro MpaBu CO Lien 3a KOPUCTEHE Ha
TWEe CpefcTBa 3a OTKYN Ha yAenu BO OTBOPEHMOT MHBECTMLMCKM (POHA, M Toa non ycros
napu4yHUTE CpeacTBa pPacrnonoXnvMemn Bo nopTdonmoTo Ha oHAOT Aa He ce OOBONHM 3a Taa
HaMeHa, Npu LWTO, BO CNy4aj Ha TakBa no3ajMuua, BKYNHUOT M3HOC HA 06BPCKUTE Kom noasiexat
Ha oTnnarta og UMOTOT KOj ro co3flaBa OTBOPEHMOT MHBECTULIMCKIN pOHA CNpeMa cuTe 4OroBopy
3a 3aeM WUnu KpeauT He cmeat ga HagmuHat 10% opg HeTo BpegHocTa Ha MMOTOT Ha
OTBOPEHUOT MHBECTULMCKN (POHA BO MOMEHTOT Ha 3eMak€e Ha Tve Mo3ajMuuu, a BO POK He
no4oNr o4 Tpu MeceLla.

[pyLITBOTO MOXeE Aa ro ogGue Ckiy4yBakeTO Ha [OrOBOPOT 3a BIIOXYBaH-€ JOKOIIKY:
14
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= OLEHM Aeka LenTa Ha ynnaTtaTta unu Ha 6apareTo 3a u3gaBare yaenu e aa ce HaHece
lTeTa Ha OCTaHaTUTE MHBECTUTOPU BO OTBOPEHNOT POHA, OOAHOCHO OTBOPEHMOT (hoHA
61 moxen ga 6uae n3noXeH Ha pU3nNK o4 HENUKBUOHOCT U HECOSNIBEHTHOCT Ui 6u 6uno
OHEBO3MOXEHO OCTBapyBahk-€TO Ha MHBECTUUMCKATA Lien U cTpaTernja Ha OTBOPEHMOT

oHz;

= ogHOCMTe nomery ApYLITBOTO 3a ynpaByBawe U MHBECTUTOPOT CE TELUKO HapyLUEeHW
nopaamn NocToere Ha cyacka unv gpyra nocranka v

= OCTOM OCHOBAHO COMHEHMEe [eka € M3BpLIeHO unu mma obua ga 6uae U3BpLUEHO
nepewe napv Unn rHaHcupake Ha Tepopunsam COrnacHo co nponucute oa obnacra
Ha cnpevyBahe nepere napy U uHaHcMpame Ha Tepopusam.

JokornkKy ApyLITBOTO ro oabue CkiydyBaHeTo Ha JOrOBOPOT 3a BrOXYBahe € AOMMKEH 3a Toa
[la ro U3BECTM UHBECTUTOPOT, @ 046MBaHETO HA CKIy4yBatETO HA JAOFOBOPOT € MOXHO ce 0
MOMEHTOT Ha YNUC Ha MHBECTUTOPOT BO PerncrapoT Ha yaenw.

[loKorkKy e u3BplleHa ynnaTa Ha Napu4Hn cpeacTea of CTpaHa Ha MHBECTUMTOPOT, a APYLUTBOTO
ro oabve cknyyyBaHeTO Ha JOrOBOPOT 3a BOXyBahe, APYLUTBOTO € AOSHKHO HA MHBECTUTOPOT
Aa My ja BpaTu uenaTa cymMa Ha ynnaTeHu CpeAcTBa Ha cMmeTkaTa Of koja € M3BplueHa
ynnataTta BO poK NeT AeHa o AeHOT Ha 0AbVBaH-eTO Ha 4OroBOPOT.

4. NPO®UIN HA UHBECTULIMCKUTE PU3ULIK U YCINELUHOCTA

4.1 BugoBuTe Ha MHBECTULMCKU pU3nNLMn

WHBecTuTOpUTE Ke OuOaT M3NOXEHU Ha pU3MUM KOUM Ce KapakKTepUCTUYHU 3a NapuyvHu
POHAOOBM, OOHOCHO Ke 6maaT M3MOXEeHM Ha HUCKO HMBO Ha pusuk. lNMapunyHute hoaHoBwm
reHeparHo crnaraaTt BO rpyna Ha HajHUCKO PU3NYNUHU (POHLOBN.

NHBecTuTopute Tpeba Oa ce CBeCHM [eka co BroXyBaweTo Bo PoOHAOT npesemaat
onpeaenexHu

WNHBECTULIMCKM PU3MLMK, CO Ornef Ha akToT Aeka BpeaHoCTa Ha (OMHAHCUCKUTE MHCTPYMEHTU
Ha Na3apoT Ha KanuTan CeKojaHeBHO ce MeHyBa T.e. BpeHOCTa Ha yAenoT MoXe [ia pacTe Unu
onara v NoBpaTOT Ha NMo4yeTHaTa UHBECTUpPaHa CymMa BO CEKOj MOMEHT, He € 3arapaHTupaH.
NHBECTMUMNCKMOT pU3UK NpeTcTaByBa BepojaTHOCT NMPUHOCOT Of, BNOXYBakeTO BO onpeaeneH
MOMEHT fa bvae nomarn o 04eKyBaHWOT UM HEraTUBEH.

[pywTBOTO Ke BOcnocTtaBu ceondateH M edukaceH CUCTEM 3a ynpaByBawe CO PUINLM
COOABETEH Ha npupoaTa, BMAOT U o0bemMoT Ha paboTeweTo Ha POHAOT, KOj Ke COOpXKW:
cTpaTternja v nonuTuKa 3a ynpaByBake CO pU3nLM; NOCTankM U MEpPKM 3a yrnpaByBake CO
PU3NLM N TEXHUKN 3a MepeHe Ha pusnuMTe M NpoLeHKa, criefewe U npencnutyBake Ha
yrnpaByBakeTO CO pU3nNLMN.

Co uen kpevpame Ha pearnHa Ccrvka BoO OQHOC Ha OBOj BMA Ha BIIOXyBak€e U JOHECyBaHe Ha
pasymHa onyka 3a KynyBare Ha yaenu og ®oHOOT NoTeHUMjanHuTe BroXyBadyn ce A0IHKHU
[a ro 3emat BO NpeaBua yHVMBEP3anHOTO MHBECTULIMCKO NPaBWUO COrmacHo koe odekyBaHuoT 15
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MPUHOC Ha BOXEHWUTE CpeacTBa € COOABETEH Ha PU3UKOT KOj Ce NMpe3emMa CO TOa BIOXyBaHe,
OOHOCHO, KOJIKY € MOBMCOK O4YEKYBaHMOT MPUHOC Ha BIIOXEHUTE CPEACTBA TOJKY € NMOBUCOK U
PU3UKOT KOj ce npe3ema. VHOMKATOPOT Ha CUHTETUMYKM PU3MK U MPUHOC (PU3MYHa Kraca),
cornacHo OanykaTa 3a yTBpAyBake Ha HAa4YMHOT Ha NPEeCMeTyBake Ha MPUHOCOT MO yaern BO
OTBOPEH MHBECTULMCKN POHA U 3a NpecMeTyBake Ha BONaTUHOCTa Ha MHBECTMLMUCKM OOHA
og Komucujata (Cn. BecHuk Ha Penybnuka Makegonuja 6p. 170/2010) 3a PoHOOT M3HecyBa
pu3n4yHa knaca 1.

TabenapeH nNpukas Ha BMOOBM PU3MLM U OLEHKA Ha HWBHO BnujaHue Bp3 PoOHOOT (Y4eTupwu
HMBOA:, HU30K, CPEIEH, BUCOK, EKCTPEMHO BUICOK)

Bua Ha puaunk CTteneH Ha BnvjaHue
[MasapeH pusmk CpepgeH

KamaTeH puauk CpegeH

KpeauTteH pusuk Hnsok
JInkBMaHOCEH PU3NK Hu3ok

BanyTteH pu3uk Hnsok

Pusank op npomeHa Ha [paHoYHuUTE | HM3okK

nponucu

[MONUTMYKM PU3KMK Hu3ok

OnepaTtnBeH pU3NK CpeneH

[lazapeH pusuk

Heto BpegHocta Ha ygenot Bo POHAOT 3aBUCKM O ABWKEHETO Ha MnasapHUTe LeHU Ha

XapTuuTe oA BPEeAHOCT KOM ce COCTaBeH aen Ha nopTdonnoto Ha PoHOoT. HamanyBahweTo Ha
ueHaTa Ha xapTuuTe o4 BpPeAHOCT MOXe Ada AoBefe OO HamarnyBawe Ha BpegHocTa Ha
nopTdonmoTo Ha POHOOT M HA OCTBAPEHUTE NPUHOCKU U 0BpaTHO, 3rofieMyBaHETO Ha LieHaTa
Ha XapTumTe of BpeAHOCT MOXe Aa AoBeae A0 3rofieMyBake Ha BpegHOCTa Ha NopTdonmoTo
Ha POHOOT M Ha HeroBuTe NpuHocK. Co Len Ha 3awTuTa 04 Na3apHUOT pu3nK, [pywTBOTO Ke
ce 3anara 3a HEroBO MMHUMU3NPaHE NMPeKy AnBep3nduumpare Ha NopTdPosIMoTO, COrfiacHo
CO MPUHUMNOT Ha AncTpubyumja Ha PU3MKOT.

KamameH pu3uk

MpomeHaTa Ha KamMaTHUTE CTankm MoXe MNO3UTUBHO WM HEeraTMBHO Oa Ce oapasv Ha
BpeAHocTa Ha cpeacTtBata Ha ®oHAoT, Buaejkm noronemMmnoT gen of cpeacTearta ke bupar
WHBECTUPAHN BO OOSMKHUYKA XapTuM Of BPEeQHOCT M Aeno3uTu BO oBracteHu B6aHku Bo P.
CesepHa MakegoHuja. iIMeHo, NpoMeHaTa Ha kamaTHUTE cTanku € obpaTHONPONopLUNOHanHa
CO MNpoMeHaTa Ha LuUeHaTa Ha [OMKHMYKMTE XapTum of BpegHocT. OceTnmBocTa Kaj
KpaTKOpPOYHUTE XapTuUM O4 BPEAHOCT, NO MpaBuiO € nomaria BO OAHOC Ha OOSIropoYHUTE
xapTun oa BpeaHocT. Co uen HamanyBake Ha 0BOj pu3uk, [pyLUTBOTO Ke BNOXyBa BO XapTum
0[] BpeQHOCT CO PasrfvyHN POKOBU Ha [OCTacyBaH-e.

JIukBUOEH pu3uK

16
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Pun3nk noBp3aH co nMKBMAHOCTa NpeTcTaByBa BepojaTHOCT Aeka POHAOT BO oApeAeH MOMEHT
Ke uma TeLwKoTMM Mpu U3Haorawe Ha cpeactBa 3a Aa rm nogMmpu ob6BpCKUTE MOBP3aHU CO
noenekyBake Ha yaenu og PoHOOT Kako pesyntaT Ha HeMOXHocTa 6p3o ga ce npogagar
dunHaHCUCKMUTE cpeacTea no LeHa NnpubnumxkHO egHaKBa Ha HMBHaTa pearnHa BpeaHoCT, npes
C€ nopaan MOMeHTanHaTa HenoBosiHa nobapyeayka Ha nasapoT. [JpyLTBOTO Ke ynpaByBa CO
NNKBUOHUOT PU3KMK NMPEKY BroXyBarwe BO HAjNIMKBUOHM XapTuUK O BPeOHOCT.

KpedumeH pu3uk

KpeouTHMOT pu3nK npeTcTaByBa BEpOjaTHOCT Aeka u3gaBadvyoT Ha odpefeHa xapTuja of
BpeaHOCT HeMa fa buae Bo cocTojba, BO LLENOCT Unu AenyMHo, Aa rv nogMupun cesonte o6Bpckn
BO MOMEHTOT Kora Tue ke pgocneat. HeucnonHyBaweTo Ha 06GBpCKMTE Of CTpaHa Ha
n3gaBayMTe Ha XapTum of BpegHocT 6u nmano BnvjaHue Ha NUKBMAHOCTA U 6K ja Hamanuno
BpegHocta Ha dPoHpoT. [pywTBOTO Ke ce 3anara 3a HamanyBake Ha OBOj PU3UK MpeKy
WHBECTUpawe BO (PUHAHCUCKM WMHCTPYMEHTM COrfacHO orpaHuvyBakaTa NpeaBuMAEeHU BO
3akoHOT n oBOj [lpocnekT, aHanM3uM Ha wu3gaBayuTe, Kako W aHanmMsa Ha UEernoKynHuTe
€KOHOMCKWN N NOSNTUTUYKUN YCINOBMW.

BanymeH pusuk

BanyTHMOT pu3nk npeTcTaByBa popma Ha pU3uK Koja ce jaByBa Mnpu NnpoMeHaTta Ha LieHaTa Ha
efjHa Banyta BO OAHOC Ha Agpyra. ®oHOOT BO CBOETO MOPTGONMO nocegyBa XxapTuun Of
BPeAHOCT AEHOMUHUPAHW BO pasfnnyHn BanyTn 1 MOXXHUTE NPOMEHN Ha OBME BasyT BO O4HOC
Ha JoMallHaTa BanyTa MOXe [da AoBedaT [0 3rofieMyBake UM HamasnyBakwe Ha BpegHocTa
Ha yaenuTe. OBOj pu3nk [pywITBOTO Ke ro peayumpa co gmesepsndukaymnja Ha noptdonmoTo
BO pasfivyHu BanyTu.

Pu3uk 00 npomMmeHa Ha 0aHoYHUMe nponucu

PuaukoT og npomeHa Ha AaHOYHUTE NPONUCK NpeacTaByBa BepOjaTHOCT Aeka 3akoHoL4aBHaTa
Bnact, Bo Penybnuka CesepHa MakegoHuja nnum Bo CTPaHCTBO, Ke MM NPOMEHU OAHOYHUTE
NPOMUCK Ha Ha4MH KOj HeraTMBHO 6K BNMjaen Ha NpPUHocoT Ha ®PoHOOT. PU3MKOT of npomMeHa
Ha JaHOYHMTE NPONMCKU BO LIENOCT € HaABOp 04 OOMEHOT Ha BNujaHue Ha [pyLiTBOTO.

[Tonumuyku pu3uk

MoXHOCTa 04 €BEeHTyanHW MOSIMTUYKM KpU3M BO 3eMjute BO KOUWITO mHBecTupan PoHOoT
cornacHo oBoj [NpocnekT, Moxe Aa goBede A0 NpoMeHa Ha UMOTOT Ha doHpoT. 3a da ce
3aWTUTU 0L OBOj PU3MK [pylwTBOTO KE ro MHBectMpa MMOTOT Ha POHOOT Ha HA4YMH LITO Ke
OBO3MOXW LUTO MOMano U3roxyBaHe Ha nasapurte Ha KoM MOXe [a Ce OYeKyBa MONUTUYKUTE
Kpv3u ga nmaat noroniemo BnunjaHue

OnepamuseH pusuk

Pusuk o 3ary6a nopaan HecooaBeTHU U cnabu BHaATpeLwHn npouecn, HecoogBeTeH Kagap
N HecooaBeTHU wunu cnabu cuctemmn wm HagBOpEeLIHN HaCTaHMu. OI'IepaTI/IBHI/IOT pu3snk ro 17
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BKIy4yBa M NPaBHUOT PU3UK, PUMKOT 0f Nepere Napu 1 hrHaHcMpare Ha TEPOPU3MOT, Kako
N PU3NKOT O HECOOABETHOCT HA MHAOPMAaLMCKUTE CUCTEMU 3a paboTa.

4.2. PusvuuTte noBp3aHM CO APYLUTBOTO 3a yrpaByBare U HAYMHOT Ha yrnpaByBame CO
Te pU3num

[pylwTBOTO ynpaByBa CO KanuTanoT 3a Aa ce 0be3beaun geka ke Npoaoikym ga paboTtu m Bo
WOHWHa cnopeq NPUHUMNOT Ha KOHTUMHYMUTET MpPEeKy HacTojyBake Aa NOCTUrHe OnTUMMareH
GanaHc nomery JONroBUTE M BKynHaTta rnaBHUHA. CTpykTypaTa Ha kanuTtanoT Ha [dpywTBOTO
ce COCTOM of ynraTeH KanuTasn, 3aKOHCKM pe3epBKu, OCTaHaTU pe3epBu, HEKOHTPONMPAYKO
Yy4eCcTBO M akymynmpaHa gobwmeka.

Pu3suk Ha 3a0osmkeHocm

PakoBoAcCTBOTO ja crneanm CTpykTypaTa Ha u3BopuTe Ha omHaHcupakwe Ha [pylTBOTO Ha
roguwHa ocHoBa. Kako gen of oBa crefewe, PakoBoACTBOTO MM aHanusvpa TPOLLOKOT Ha
KanuTanoT 1 p1M3uLmMTe NoBp3aHM CO Cekoja ogaeriHa Knaca Ha kanutanor.

OnepamueeH pusuk

OnepaTvBEH pU3MK € PU3MKOT O AMPEKTHa MNM UHAOMPEKTHa 3aryba Koja npousnerysa of
roneMm O6poj pasnMyHM NPUYMHUM MOBP3aHM CO MpouecuTe Ha [pywTBOTO, BpaboTeHuTe,
TexHonornjata u MHdpacTpykTypata M of HaABOPELUHW (PaKTOpu pasfvyHU Of, KPEeAWTHMW,
nasapHu pU3nLM 1 pU3NLIM Ha IMKBUOHOCT, KaKo LUTO CEe OHWE Ko npousneryeaart of 6apamaTta
Ha 3aKoHckaTa perynaTuea 1 onwTo npudaTeHnTe cTaHaapan 3a KOpNnopaTUBHO O4HECYBaH-E.
OnepaTvBHUTE puU3NLUM MpousneryeBaaT o cute onepauun Ha [pywTsBoTo. lNMpumapHaTta
OArOBOPHOCT 3a pa3Boj U MMMIIeMeHTaLmja Ha KOHTPONN KoM Ce OHecyBaaT Ha onepaTuBHUOT
pu3nk e Ha PakoBoacTBo Ha [pywTtBoTO. [pYyLWITBOTO aKTUBHO ja NpaTh M3MNOoXXeHocTa Ha
onepaTuBEH PU3MK BO CUTE OpraHmn3aumncky enoBu 1 npoLecu.

BanymeH pusuk

[pywTBOTO CBOETO paboTeH-e AOMMHAHTHO O OABMBA BO PaMKUTE Ha NNaTHUOT NPOMET BO
PCM. Cnopep Toa Hajronem 6poj of TpaHcakumMmTe ce oAaBvBaaT BO AomallHa BanyTta. Camo
oapeneH bpoj nnakarwe BoO Man obem ce peanunanpaaT KOH CTPAHCTBO U Toa Ce eQUHCTBEHUTE
Crny4an BO KOV NpoOMeHaTa Ha KypCoT MOXe HeraTMBHO Aa Bnuvjae Bp3 [pywtBoT0. BnnjaHneTo
Ha OBOj PU3KK € mar.

[Ta3apeH pusuk

PuaukoT of ueHaTta Ha KanuTanoT € BepojaTHOCTa [eKa LieHaTa Ha KanuTtanoT ke onykTyupa v
Ke Bnvjae Ha dep BpegHOCTa Ha BMNOXyBawaTta BO akUMW U OCTaHATUTE MHCTPYMEHTU yuja
BPeOHOCT npousneryBa o KOHKPETHU BIIOXyBaka BO akUMU UMW O UHOEKCOT Ha LeHUTe Ha
KanutanoT. [pylTBOTO € U3NOXEHO Ha pU3MNK Of NPOMEHA Ha LiEHUTE Ha BroXyBakaTta BO

XapTuu of BPEAHOCT U UCTUOT € HaaBop oA KOHTpona Ha [OpywTBoTo. Kako Mepka koja Moxe
18
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[a ce npeB3eMe 3a Ja ce ynpaByBa CO OBOj PU3NK € AMBep3audMKauuja Ha xapTuute o
BPEAHOCT MO BUAOBM Ha UMOT.

KpedumeH pu3uk

JpylWTBOTO € N3NOXEHO Ha KpeaUTEH PU3MK BO Cryyaj kora HeroBuTe KyrnyBayu Hema ga bugat
BO cocToj6a Aa rv ucnonHat cBoMTe 0GBPCKM 3a Niakake, Kako 1 of napu 1 napuyHu cCpeacTsa,
[eno3nTn Bo GaHKM U (DUHAHCUCKU MHCTUTYLMK. [pyLUITBOTO HEMa U3NOXEHOCT Ha KpeauTeH
pu3nK 3a nobapyBahaTta og oHOO0BUTE CO KOM Toa yrpaByBa.

KamameH pusuk

[pyLTBOTO Ce M3NOXyBa Ha PU3UK O NMPOMEHWN Ha KaMaTHM CTankm BO CRy4vaj Kora KOpUcTu
KpeanTn 1 nosajMuLm 4OroBOPEHN NO BapujabunHn kKamaTHM CTanku UM kora uma nnacupaHo
CpeAcTBa Kaj Apyru apywtea nnmn 6aHkm 4OroBopeHn no BapujabunHn KamaTHu CTanku.

JIUKBUOHOCEH PU3UK

JINKBUOHOCEH PU3NK UM PUNK O4 HENMKBUAHOCT NOCToM Kora [pywTBOTO HEMa aa 6uae BO
cocTtojb6a co cBouTE MapwyHU CpeacTBa PedoBHO [a M nnaka obBpckuTe cnpema CBOuTe
posepuTenu. [pyliTBOTO r'M MeHalmpa CBoMTe cpeacTBa M 0OBPCKN Ha TAaKOB HAYMH LLITO MOXeE
Aa r UCMOSTHU cuTe CBOM JocneaHu obBpcku BO cekoe Bpeme. Bo ogpeaeHun cnyyam kora
doHOOT pacnonara co HUCKA NUKBMAHOCT, a BO UCTO BpeMe noTpebHOo e aa ce cepsucupaar,
OOHOCHO [a Ce HampaBu Nnakawe no ogpefaeHa gocrtacaHa obepcka, [pylUTBOTO MOXE BO
CBOE MMe a 3a cMeTka Ha PoHOOT Aa No3ajMu CpeacTBa Co Lien KOPUCTEHE Ha UCTUTE 3a OTKyN
Ha yaenu Bo PoHOoT. BakBoTO 3agomkyBawe ce ogobpyBa camo BO crydyaj ga crnobogHute
napu4yHu cpeacrtea Bo PoHAOT He Ce AOBOMHM 3a NOAMUPYBaH-€ Ha OTKYMOT, MpU LWTO U3HOCOT
Ha cuTe nosajMuuarta (3aem unu KpeauT) No Toj OCHOB BO 36up He cmeat Aa HagmuHat 10% oa
HeTo BpeaHocTa Ha POHAOT MEPEHO BO MOMEHTOT Ha 3eMahe Ha Tue nosajmuun. PokoT Ha
nosajMuunTe He cmee Aa buae nogonr og 3 (Tpu) Meceum.

4.3 UzjaBa

®oHOoT e ocHoBaH co ogobpeHne of Komucujata 3a xaptum of BpeaHocT Ha Penybnvka
CeBepHa MakenoHuja co PewweHune 6poj Y11 1 08-95 oa 18.11.2014 roguHa.

4.4. N3jaBa

Hag 35% og MmoToT Ha hoHAOT Moxe Aa 6mae BNoXeH Ha TepuTupmjaTa Ha crnegHuTe apXkasu,
noKanHyu camoynpasu N MeryHapoaHu opraHusaunmn, HaBegeHn Bo Todka 3, aen A) o 0BOj
MpocnekT, 0AHOCHO BO:

Masap/3emja yneHka MpoueHT oa noptdhonmo
P. CeBepHa MakegoHuja 80 100%
3emjm uneHkmn Ha OELL 80 100%
3eMju uneHkn Ha EY 8o 100%
3emjm uneHkn Ha LIEDTA 80 100%
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4.5. [lo3BoneHu BroxyBawa BO AepuBaTUBHN (PUHAHCUCKU UHCTPYMEHTHU

®oHOOT HemMa [Oa BrOXyBa BO TEPMUMHCKM M OMUMCKM [OTOBOPUM W ApPYrM OepuBaTUBHMU
(PMHAHCUCKN MHCTPYMEHTU CO KOW ce TpryBa Ha perynupaHu nasapu u/unu gepuBaTyBHM
(PMHAHCUCKN MHCTPYMEHTU CO KOU Ce TpryBa MpeKy wantep Ui MHCTPYMEHTU KOU umaat Kou
HyaaT oMHAHCUCKX NOCT neBepull

4.6 Usjaa: CpeacteaTta Ha PoHOOT Ke BuaaT MHBECTUPAHMBO COrMacHOCT CO YneHOT 66 of
3akoHOT © cornacHo [MpaBUNHWKOT 3a [O3BOMIEHW BIOXYyBawa, OrpaHuyyBawa Ha
BMOXyBaHaTta 1 npeyekopyBarwe Ha OrpaHuyyBaraTa 3a BrioXXyBawe Ha UMOTOT Ha PoHAOT,
noHeceH o KomucujaTa.

4.7 BonaTUnHOCT Ha HETO BpeAHOCTa Ha UMOTOT Ha POHOOT

BonatunHocta Ha HeTo BpedHOCTa Ha MMOTOT Ha POHOOT Ke ce npecmeTyBa COrfacHo
OpnykaTa 3a yTBpAyBake Ha Ha4YMHOT Ha NpecMeTyBake Ha NPUHOCOT MO yAen BO OTBOPEH
WMHBECTULUNCKN (POHA U 32 NpeCMeTyBake Ha BONTAaTUITHOCTa Ha MHBECTULIMCKM OOHA, JOHECEHa
on Komucujata (Cnyx6eH BecHuk Ha PM 6p.170/2010). BonatunHocTa Ha HeToO BpegHoOCTa Ha
UMOTOT Ha POHOOT € OMPEKTHO MOoBp3aHa CO HAYMHOT M TEeXHWKaTa Ha ynpaByBake Ha
cpeacTtBaTta Ha PoHAo0T. BonatnnHocTta Ha HETO BpeaHOoCTa Ha UMOTOT Ha POHAOT e noBp3aHa
CO BONATUIHOCTa Ha (PUHAHCUCKUTE MHCTPYMEHTU BO KOULLITO POHOOT UHBECTUPA.
BonatunHocta Ha HeTO BpegHOCTa Ha MMOTOT Ha (poHAOT ce mMepu co ynoTpeba Ha
cTaHgapHa gesuvjaumja.

CornacHo npaBunarta 3a npecMmeTka cTaHgapgHaTa gesujaumja Ha oHaoT nsHecysa 0,19%
nnmn pusnyHa knaca 1.

4.8. HauMHOT U BpeMeTO Ha NpecMeTKa Ha HeTO BpeaHOCTa Ha UMOTOT Ha (POHAOT, Kako
M OCHOBaTa Bp3 OCHOBA Ha Koja ce npecMeTyBa HeTO BpeaHocTa Ha )OHAOT

HeTo BpegHocTa Ha MMOTOT Ha POHOOT ce yTBpAyBa Kako pasnuka nomery BpegHOCTa Ha
UMOTOT Ha POHAOOT (OAHOCHO NasapHaTa BPegHOCT Ha (PUHAHCUCKUTE MHCTPYMEHTU BO KOU ce
BMNOXeHn cpeacrtBaTta Ha PoHOOT) 1 Bpe4HOCTa Ha BKynHUTE 06Bpcku Ha POHAOT.

MmoToT Ha PoHOOT Ha AEHOT Ha BpedHyBawe MpeTcTtaByBa 30Mp Ha BpedHOCTa Ha cuTe
BMOOBMW Ha CpeAcTBa KoM cO 3aKOHOT Ce MPOonULLIaHK Kako JO3BOSMEHU BIIOXYyBaHa 1 KO ce BO
COrnacHoOCT CO OorpaHuvyBanaTa 3a BroXxyBawe Ha cpeacreata Ha PoHAOT.

HeTo BpegHocTa Ha UMOTOT Ha POHOOT Ha AEHOT Ha BpeJHyBake ce NnpecMeTyBa Bp3 OCHOBA
Ha nasapHMTe BPEOHOCTM Ha XapTuuTe of BPedHOCT W Oeno3nTuTe BO (UHAHCUCKUTE
WHCTUTYLMM U OPYrY UMOTHWU BpeaHOCTM Ha POHOOT, CO of3emare Ha obspckute Ha PoHaoT
Ha MUCTMOT AeH, cornacHo paBUNHUKOT 3a yTBpAyBake Ha HETO BpeOHOCTa Ha UMOTOT Ha
OTBOPEH M 3aTBOPEH MHBECTULMCKM (POHA 1 3a NpecMeTyBawe Ha HETO BPeAHOCTa Ha UMOTOT
no yaen unm no akumm Bo MHBECTULIMCKNOT (POHA.

4.9. BpemeTo, HaYMHOT U 3a4eCTEHOCTa Ha NpecMeTKa Ha LeHUTe Ha yAaenunTte, Kako u
Ha4YNHOT Ha o6jaByBa|-be Ha TUe LieHU, ONUC Ha N3HOCOT M 3a4eCTEHOCTa Ha NnakakeTo
Ha A03BOJIeHNUTe HagomMmecTouu U Tpowouun 3a nsgaBawbe U OTKyn Ha yaenuTte
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HeTto BpegHocTa Ha MMOTOT Ha POHOOT MO yaen e HeTo BpeOHOCT Ha MMOTOT Ha doHaoT
nogeneHa co 6pojoT Ha yaenute Ha POHAOT Ha OEeHOT Ha BpeaHyBawe. [leH Ha BpegHyBahe
e [eHOT 3a KOj ce npecmeTyBa HETO BpeAHOCTa Ha UMOTOT Ha PoHOOT. [1eHOT Ha BpeaHyBahe
(T-1) My npeTxoam Ha OeHOT Ha npecMeTka (T) BO TEKOT Ha KOj LUTO Ce npecMmeTyBa HETO
BpegHocTa Ha MMOTOT Ha PoHaoT. BkynHuMoT Opoj Ha ygenn Ha PoOHAOT Ha OEHOT Ha
BpeAHyBaweTO Ce YyTBpAyBa CO HamanyBawe Ha OpojoT Ha yaenu o NPeTXOOHWOT AeH Ha
BpeAHyBare ko PoHOOT rv NoBMeKosn 3a CMeTKa Ha nvuarta Kou Ha LEeHOT Ha BpeaHyBakeTo
nogHene Gapawe 3a OTKyn Ha ygenute Bo POHAOT M CO Toa npecTaHane pa OGwuaar
COMNCTBEHULM Ha yaenuTe, a ce 3rofiemyBa 3a 6pojoT Ha yaenu kon PoHAOT rv usgan Ha nuuaTta
YUK cpencTBa Ha OeHOT Ha BpeHYBaweTO Ce eBUAEHTUPaHN Ha cmeTkaTa Ha PoHOOT co uen
3a KynyBahe Ha yaenu Bo PoHAOT, a ce BO COrfacHocCT co ycnosuTte Bo NpocnekToT n CtaTyToT
Ha ®oHOOT. HeTo BpegHOCTa No yaen u BKYNHMOT 6poj Ha yaenu Ha PoHOO0T ce npecmeTysa U
n3pasyBa BO YeTupu geuumanHu mecta. CuTe 3ronemyBara U HamanyBawa Ha 6pojoT Ha
yoenv Bo ®oHOOT ce npecMeTaHu U u3paseHn BO YeTUpu geummariu Mmecra.

HeTo BpegHocTa Ha MMOTOT Ha POHOOT M HETO BpeAHOCTa Ha MMOTOT MO yaen ce npecMeTyBa
cekoj paboTteH aeH oo 16:00 yacoT 3a cekoj AeH oA roguHara.

5. ICTOPUCKU NOOATOLMU 3A NPUHOCOT HA ®OHAOOT

JpywITBOTO 3a ynpaByBak-€ ja NMpecMmeTyBa npocevyHaTa cTanka Ha MNpuHOC Mo yaen 3a
cnegHvee nepuoau: 12 meceum, 2 roguHn 1 5 roamHK, 0AHOCHO oA AAaTyMOT Ha OCHOBaHe Ha
®OHOOT 40 AEHOT Ha U3BECTYBaHE.

Mpn NnpecmeTKkaTa Ha NpoceyvHaTa cTanka Ha NpuMHocC ce ynotpebysaaT cegMUYHM MPUHOCK Ha
doHAoT.

lMpoceyHaTa cTanka Ha NpuHOC, 3akry4Ho co 06.12.2022 roguHa, nsHecysa:
0 +0,12% 3a 12 meceuwy;

0 +0,10% 3a 24 meceuu;

0 +0,11% 3a 60 meceuwu;

1 +0,14% op ocHoBaweTO (04.12.2014 roguHa).

MPUHOCOT BO MUHATOTO € oA WMHAOPMaTUBEH KapakTep M He npeTcTaByBa MHAMKauUMja 3a
MOXHMOT NPUHOC BO MAHMHA. OCTBAapeHMOT NPMHOC BO MMHATOTO € M3pa3eH no oabvBakeTo
Ha cMTe TPOLLOLM KoM Ce HannaTyBaaT Ha ToBap Ha MMOTOT Ha ®oHAOT.

AxypupaHu nogatoum o fobneHnTe pesyntaTty 3a NnpoceyvHaTa cranka Ha NpuHOC Mo yaen ce
objaByBaaT kBapTasiHo Ha ocuunjanHa Beb-cTpaHuLa, HajaouHa Bo pok o 10 geHa no nctekoT
Ha KBapTarnoT 3a KOj ce ogHecyBaaT nogartouuTe.

Mpun objaByBaH-€TO Ha nogaTouy 3a peknamHu Lenu, ce ynotpebysa cranka Ha NMpUHOC Mo
yOoen 3a oapedeH BPEMEHCKM Nepuoa, Koja ce n3pasysa BO MPOLIEHTU CO 3a0KPYXyBake Ha
[iBe AeuumMarnHu mecTa.
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6. HAYMH HA NMPECMETYBAHE HA N3HOCOT HA HAOOMECTOUWNTE U TPOLWOLUWNTE
HA TOBAP HA UMOTOT HA ®OHAOT N MHBECTUTOPOT

HAOOMECTOLUUM 1 TPOLLOLUMN HA TOBAP HA UMOTOT HA ®OHAOOT
Ha ToBap Ha nmoToT Ha POHAOT ce npecmeTyBaaT CrneaHUTe HalOMECTOLM M TPOLLOLIN:

v/ HagomecTok 3a ynpaByBahe co PoHAOT;

v HagomecTtok Ha genosutapHata 6aHka;

v/ Tpowouu Bo Bpcka co Kynonpogaxba Ha MMOTOT Ha PoHAOT;
v/ Opyrn Tpowouu Kon ke npousnesaT BO TEKOT Ha paboTereTo.

6.1 HAJOMECTOK 3A YNPABYBAHE CO ®OHAOOT

HagomecTokoT koj ce HannatyBa og POHAOT € HaZOMECTOKOT 3a ynpaByBak€e Ha
[pylwTBOTO, @ Kako OCHOBMLA Ce KOPUCTM BKynHaTa BPEAHOCT Ha MMOTOT Ha (QOHAOT
HamaneHa 3a M3HOCOT Ha OOBpCKUTE Ha (HOHAOT BP3 OCHOBA Ha BrOXyBawata BO
bMHaAHCUCKN MHCTPYMEHTU, Ha AEHOT Ha BpeAHyBakwe Ha PoHAOoT, No cnegHaTa dopmyna:

OcTBapeH roguieH HagoMecCT 3a ynpasyBahe X 1 / 365

ApywTBOTO HannatyBa HagOMeCTOK 3a ynpaByBawe BO BucuHa of 1,00% roguwHo of
BKynHaTa BpegHOCT Ha UMOTOT Ha POHAOT HamareHa 3a U3HOCOT Ha 0BBpCKUTE Ha POHAOT
BP3 OCHOBA Ha BMoXxyBakaTta BO (PMHAHCUCKU MHCTPYMEHTU 1 UCTUOT BO LENOCT My npunara
Ha dpywTBoTo. [JpylwITBOTO ro HannaTyBa HagOMECTOKOT 3a yrnpaByBake efHall MeCeYHo,
Kako 36up Ha cuTe OHEBHU BPeOHOCTM Ha HAZOMECTOK 3a MeceLOT Ha KOj LUTO ce oaHecyBa
npecmeTkaTa.

6.2. HAOOMECTOK HA AENMO3UTAPHATA BAHKA

[pywTBOTO Ha TOBap Ha MMOTOT Ha POHOOT Nnaka HagoOMecTouM M TpoLloun Ha
[eno3ntapHata 6aHka 3a paboTute Kou ce gedmHMpaHuM BO LOroBopoT co [denosuvtapHaTa
OaHka, 3akoHoT, CtatyToT n lNpocnekToT Ha PoHAOT 1 TapudaTta 3a HaAOMECTOLM N TPOLLIOLN
3a BpLUEH-E Ha paboTu Ha [leno3uTtapHaTa 6aHka. Ha ToBap Ha MMoTOT Ha PoHAOT, [lpylTBOTO
Ha [Jleno3ntapHaTta 6aHka 1 nnaka HagomecTok of 0,17% npecmeTaH Ha roguLIHO HMBO KOj Ce
npecmeTyBa O BKynHaTa BpPeAHOCT Ha MMOTOT Ha (POHOOT HamarneHa 3a WM3HOCOT Ha
obBpckMUTE Ha POHOOT BP3 OCHOBA Ha BNOXYyBaaTa BO (PUHAHCUCKN MHCTPYMEHTU Ha POHAOT,
Ha OEHOT Ha BpeaHyBake Ha OHOOT.

[MpOoUEHTOT ce nckaxkyBa Ha roguLlHO HMBO CO MPUMEHa Ha NponopuMoHanHa meToga

actual/actual, a HannaTaTa Ha HaOOMECTOKOT Ce BpLUM Ha Mece4yHa OCHOBa.

6.3 TPOLLUOLIKN BO BPCKA CO KYNOMNMPOAOAXBA HA UMOTOT HA ®OHAOOT

OBue TPOLLOUW M1 coapXaT CUTe TPOLLUOLM MOBP3aHM CO KynyBake U NpoaaBake Ha MMOTOT
Ha ®OHOOT (Ha MpWMep: TPOLIOUM 3a GPOKEPCKM MPOBM3MM, GepsaHcka Takca, Takca 3a 22
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LleHTpaneH genosvTap Ha XapTuM Of, BPeOHOCT, LAHOUM W eBEeHTyanHW ApYyrM TPOLLIOLM
MOBP3aHM CO NOpPaMHYyBaETO Ha TpaHcakummuTe). MI3HOCOT Ha oBME TPOLLIOUM € BO BUCMHA Ha
CTBapHWTE TPOLUOUM KOM npousneryBaaT of [OOroBOpUTE, OAHOCHO TapuUdHULMTE Ha
peneBaHTHUTE UHCTUTYLUMU U UCTUTE Ce Ha ToBap Ha UMOTOT Ha doHaoT. Tpowouute 3a
KynyBah-€ 1 NpoJaBare Ce pasnukyBaaTt BO 3aBUCHOCT O TUMNOT Ha XapTUUTE of, BPeO4HOCT U
rofieMmHaTta Ha Hanoror.

6.4. QPYI'1 TPOLUOLUM KOU KE NPOU3NE3AT BO TEKOT HA PABOTEHETO

OcTaHaTu TpoLloum Kou Ke npousnesaT BO TEKOT Ha paboTeweTo, a ce HannaTyBaaT Ha ToBap
Ha umoToT Ha PoHOOT ce:

v Tpowioum 3a roguiiHa peBun3uja;
v/ TpoWOoK 3a ucnnara Ha JaHouM Ha OTBOPEHUOT OOHA;
v Tpowoum 3a meceyeH HagomecT Ha KomucujaTa;

OBuve TpoLuoumM MM cogpxaT TPOLIOUMUTE KOW Ke MmpousnesaT BO TeKOT Ha paboTeHneTo Ha
®oHOOT M ke ce HannaTyBaaT Ha ToBap Ha UMOTOT Ha POHOOT BO BUCMHA Ha pearHo
OCTBapeHWTe TPOLWIOUM KOW MNpou3rieryBaat of [OOroBOpWUTE, OOHOCHO TapudHULUWUTE Ha
peneBaHTHUTE UHCTUTYLIUN.

FoOQULLIHMOT HaAOMECT 3a yrnpaByBake Y HAAOMECTOT 3a Aeno3vTapHa 6aHka BKy4dyBajKu r u
ocTaHaTuTe TpoLuouu 3a paboTa Ha ToBap Ha MHBECTULMCKMOT POHA € OYeKyBaHO Aa Bnnjaat
Ha HamanyBare Ha MOHWUTE OYEeKyBaHM MPUHOCK Ha POHAOT BO NpoueHT oA okony 1,30% Ha
FOAWLLIHO HUBO.

HAOOMECTOLM U TPOLLOLIUK KOU CE HAMJNATYBAAT O1 UHBECTUTOPOT
HanomecTouuTe kon MoXxe Aa ce HannaTyBaaT o4 UHBECTUTOPOT BO POHAOT ce:
* Bre3eH HaJOMEeCTOK KOj ce oabuBa of M3HOCOT 3a ynraTta BO MOMEHTOT Ha npoaaxba
Ha yoenuTe
- Mpu kynyBake yaenu Hema Aa ce HannaTyBa Bre3eH HaJOMECTOK.
* U3ne3eH HaJJOMEeCTOK Koj ce oabuBa of HETO BpeaHOCTa Ha UMOTOT Ha ®oHAOT Mo yaen
BO MOMEHTOT Ha OTKyI;
- Mpu oTkyn Ha yaenu [pywTBOTO HEMa Aa HannaTyBa usnes3eH HaoMeCTOK.
* TpOLLOUM 3a NeyaTere Ha obpacum 3a 3anvilyBake Ha yaenu;

- Tpowouute 3a neyatewe Ha obpacuu 3a 3anullyBake Ha yaenu Hema na ce
npecMeTyBaaT 1 Hannatysaat. OBMe TPOLIOLM Ce Ha ToBap Ha [pyLITBOTO.

23
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7. UENEH NA3AP U CTPYKTYPA HA BJIOXYBAHATA HA ®OHAOT

OBPA3EL, 1
U3BELLUTAJ 3A CTPYKTYPATA HA BITOXYBAHATA HA ®OHAOOT HA OEH 06.12.2022 TOOUHA
B®I Kew [eno3uTt - oTBOpeH MHBECTULIMCKMU boHA

9100000000040
BpeAHoCT y4yecTBO
Ha y4YecTBO BO BO
6p0i Ha6aBHa BKYMNHO BpeAHo
. poj Ha patymot CconcTBeHoCTa UMOTOT
nosuumja LeHa no HabaBHa cT no
aKkuum akumja LeHa Ha akumja Ha usgaBayoT Ha
M3BeLTaj (%) coHaoT
oT (%)
AKLUUN
OBUWYHM akumm
MpuopuTeTHM akumm
AKUMW Ha 3aTBOPEHU
WMHBECTULMCKM hOHO0BM
BkynHo akuuu og gomaluHu
n3gasauu
OBUYHM aKuun
MpuopuTeTHN akumm
AKLMM Ha 3aTBOPEHU
WHBECTULMCKU (DOHA0BU
BKynHoO akuuu of, CTpaHCKu
vM3gaBauu - -
yyecTB
0 BO
y4ecTBO
BpPeAHOCT Ha ConcT | £ umotor
nosuumja ":Me":la;;a HabaBHa ueHa OaTyMOT Ha '_BreaH:: Ha
pen n3BeLlTajoT cdoHpgoT
u3pas (%)
ayvor
(%)
OBBP3HUUU
MKMINF20GS89 / DO2019/10- 2.616.252,9637 |  2.662.071,4700 | 029% | 0,34%

0749DK 2.578.685,48
MKMINF20GV84 / DO2021/ 04 - 0336

45.000.000,00 44.998.372,8630 45.850.754,7288 11,25% 5,80%

MKMINF20GW18 / DO2021/07-0436

MKMINF20GW91 / DO2021/ 15A -
1036 13.000.000,00

XS$2310118893 / MACEDO 1.625

30.000.000,00 29.998.408,2870 30.480.509,6433 3,13% 3,86%

12.999.895,8414 13.047.011,6281 1,76% 1,65%

46.271.250,00 40.377.063,9375 41.547.961,9877 0,11% 5,26%

XS1744744191 /| MACEDO 2.75 32.081.400,00 25.587.753,0631 32.093.633,4358 0,10% 4,06% 24
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XS2181690665 / MACEDO
3.675/TPFYBAHSE 6.169.500,00 5.531.259,3700 5.718.132,4040 0,01% 0,72%
XS1452578591 / MACEDO o o
5.625/[I0CTIEBAHE 59.844.150,00 60.486.552,1189 61.495.683,8125 0,22% 7,79%
MKMINF200DC4 /
RMDEN12/DOSPEVANJE 225.217,60 224.964,3615 227.541,9496 0,11% 0,03%
MKMINF200DD2 /
RMDEN13/DOSPEVANJE 193.265,76 188.702,7426 192.196,0605 0,22% 0,02%
MKMINF200DG5 /
RMDEN16/DOSPEVANJIE 2.517.988,88 2.448.047,6868 2.486.190,2453 1,02% 0,31%
MKMINF200DG5 /
RMDEN16/DOSPEVANJE/ 397.254.11 493.359,7732 499.414,2492 0,16% 0,06%
MKMINF200DH3 /
RMDEN17/DOSPEVANJE/ 180.684,09 179.812,6049 181.959,5144 0,09% 0,02%
MKMINF200DI1 /
RMDEN18/[OCMEBAHE 5.627.632,82 5.596.559,3634 5.663.497,6070 2,00% 0,72%
Op>xaBHM 0GBP3HULIN 244.087.028,7295 231.727.004,9770 242.146.558,7362 30,65%
O6Bp3HULM Ha NokanHaTa
camoynpasa
O6Bp3HULM O TPrOBCKU APYLUTBA
MKTTKS200012 / TTKOA31 9.254.250,0000 9.261.378,9390 9.337.202,7690 10,00% 1,18%
BkynHo o6Bp3HuLM og PM u o
[OMaLIHM M3naBaun 253.341.278,7295 240.988.383,9160 251.483.761,5052 31,84%
Ap>xaBHK 06BP3HULN
0, 0, 0,
XS1843443356 / TUERKEI 4,625% 24.678.000,0000 25.129.947,6072 25.805.200,0819 0,03% 3,27%
XS1909184753 / TUERKEI 5,20% 6.169.500,0000 6.434.198,9356 6.640.708,9565 0,01% 0,84%
0, 0, 0,
XS2361850527 / TUERKEI 4,375% 9.254.250,0000 9.379.913,6807 9.536.409,2802 0,01% 1,21%
O6Bp3HNLM Ha NokanHaTa
camoyrnpasa
O6Bp3HMLM 04 TPrOBCKU ApYyLITBA - - 0.00%
BkynHo 06Bp3HULM 04 CTPaHCKN o
nanasaum 40.101.750,0000 40.944.060,2235 41.982.318,3186 5,31%
yyecTB
0 BO
concr y4yecTBO
BpeAHOCT Ha BO MMOTOT
. HOMMWHanHa BEHOC
nosuuuja BpeaHOCT HabaBHa ueHa AaTyMoT Ha TaHa Ha
P n3BelTajor cdoHpoT
u3pas o
(%)
ayvort
(%)
OCTAHATU XAPTUM O[]
BPEOHOCT
[pxaBHu 3anucu
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BnarajHnyku 3anucu
PON®1108032011KBIMYIMA44353 /KB o
NYEMKYM NAPVYEH 424.264,7346 55.967.720,4796 56.795.344,2120 7,19%
Ynenu Bo OTBOPEHN MHBECTULMCKN
HOHO0BU
[pyri HeHaBefeHW XxapTum og
BpegHoOCT
BkynHo octaHaTtu XB oa gomaiuHm o
Wanasaun 424.264.7346 55.967.720,4796 56.795.344,2120 7,19%
[p>xaBHuW 3anuncu
BnarajHnyku 3anucu
Ypenu Bo OTBOPEHU MHBECTULIMCKM
¢hoHO0BU
[pyrn HeHaBedeHW xapTum of
BpegHoCT
BkynHo octaHatu XB oA cTpaHcku
n3gaBayu
BpeAHOCT Ha y4yecTBO BO
nosuuuja Hab6aBHa ueHa AaTyMoT Ha MMOTOT Ha cpoHAOT
U3BeLUTajoT (%)
NMNACMAHU U OENO3UTU
Kanutan 6anka Al Ckonje 156.400.000,0000 156.630.893,1537 19,83%
i 0,
Kanutan 6axka Al Ckonje 1.000.000,0000 1.002.054,7967 0,13%
MpokpeanT Baxka 15.000.000,0000 15.181.972,6027 1,92%
MpokpeanT Baxka 20.000.000,0000 20.267.616,4384 2,57%
Cwunk Poyn Banka Al Ckonje 744.206,0000 744.426,2082 0,09%
CrtonaHcka 6aHka Al butona 30.000.000,0000 30.033.904,1056 3,80%
CrtonaHcka 6aHka Al butona 20.000.000,0000 20.022.602,7404 2,53%
0,
CrtonaHcka 6aHka Al butona 1.600.000,0000 1.601.964,9284 0,20%
CrtonaHcka 6aHka Al butona 5.000.000,0000 5.004.623,2863 0,63%
CrtonaHcka 6aHka Al butona 15.756,1101 1.000.460,1167 0,13%
XAJTK BAHK A.[. Ckonje 20.000.000,0000 20.009.589,0452 2,53%
XAJTK BAHK A.[. Ckonje 79.800.000,0000 79.832.678,0855 10,11%
BKynHo nnacmaHu u Aenosvntu 349.559.962,1101 351.332.785,5078 44,48% 26
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[lonropoyHu oenosutu

OcTaHaTtu nnacmaHu

BKyI'IHO nnacMaHu u 4eno3nTu

yyecTB
no3nTUBHa HeraTMBHa 0 BO y4yecTBO
nosuumia HaBaBHa LeHa BPeAHOCT Ha BpeAHOCT Ha MMoTO BO
u u AaTyMoT Ha AAaTyMoOT Ha THa 06BpCKUT
n3BeLlTajoT n3BewTajot cdoHpo e (%)
T (%)
AEPUBATUBHUN MHCTPYMEHTHU
BKynHO AepuBaTUBHU MHCTPYMEHTHU
yyecTB
0 BO BpeaHoCT
BpeAHOCT Ha
nosuunja Konartepan HOMMUHanHa RATYMOT Ha MMoTO Ha
ISIN BpeaHoCT . T Ha Konartepa
nu3BewTajoT
¢doHao nort
T (%)

PENO OOrOBOPU (AKTUBA)

BKynHO AepvBaTUBHU MHCTPYMEHTHU

OBPA3EL 2

CTPYKTYPA HA BNOXYBAHATA HA ®OHOOT NO BMAOBU UMOT HA [IEH 06.12.2022 TOANHA

Bon KELW AEMO3UT - oTBopeH MHBeCTULMCKU choHA

9100000000040
. BpPeAHOCT Ha AaTyMoT Ha y4YecTBO BO UMOTOT Ha

nosuumja U3BeLlTajoT coHaoT (%)
akuum 0,00 0.00%

0,
06Bp3HMLM 293.466.079,82 37,15%
ocTaHaTu XapTuu oA BpedHOCT 56.795.344 21 7,19%

0,
nnacamHu 1 4enosnTu 351.332.785,51 44,48%
ocTaHaTu cpeacTa 0,00%
napuv 1 napuyHN ekBuBaneHTu 88.323.246.50 11,18%

0,
BkynHo cpencrtBa 789.917.456,05 100,00%
[epVBaTUBHU UHCTPYMEHTU 0,00 0,00%
peno gorosopu 0,00 0,00%
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8. UENMHATPYNA HA UHBECTUTOPU 3A KOU E HAMEHETO BJ1IOXKYBAHETO BO OBOJ
OU®d COrNACHO MOTUBUTE 3A BJTIOXYBAHKE U UHBECTULIMCKUOT XOPU3OHT,
NO3HABAHKE HA NMA3APOT HA KAMWUTAN U TONEPAHUUJATA HA PU3UKOT OA
BITOXYBAHETO

Cnopepn nHBecTuumuckarta ctpatervja PoHOoT e NPBeHCTBEHO HAMEHET 38 UHBECTUTOPU KOU He
cakaaT CBOMUTE CpPeACTBa [a MM U3NoXaT Ha BUCOK PU3MK, LIEHOBHM OcuMMauMuM U KOU BO
penaTMBHO MOKPAaTKN POKOBM cakaaT Aa ocTBapaT aTpakTUBEH MPUMHOC Ha CBOWUTE CPeAcTBa.
Kako nHBectutopun Ha PoHOOT MOXe Aa ce jaBaT cuTe JOMaLUHU U CTPAHCKK, NPaBHU U ON3NYKK
nmua Kako 1 cneumuyHn UHAHCUCKN MHCTUTYLIMK, KOW MMaaT Len Aa MeHalmMpaar co cBojaTta
TEeKOBHa UNn cpeaHopoYHa NIMKBUAHOCT.

[(MaBHM MOTMBMK 3a MHBECTUTOPUTE BO doHaoT ce:

v/ npecMeTka Ha NPUHOC Ha AHEBHO HUBO;

v omBep3ndurkaumja Ha NOpTAONMOTO BO NOBEKE CUTYPHU (PUHAHCUCKN MHCTPYMEHTH;
v/ aTpakTMBEH NPUHOC BO OQHOC Ha aBUCTa kamaTta Bo 6aHkute Bo P.C.M;

v/ TpaHCNapeHTHO criefere U OCTanHOCT Ha BIOXEHUTE CPeACTBa BO CEKOj MOMEHT.

OBoj ¢oHa e nogobGeH 3a MHBECTUTOPU CO KPaTKOPOYEH BPEMEHCKM XOPMU3OHT Ha
NHBECTUpaH-E.

9. BPEMETPAEHE HA PUCKAJTTHATA TrOOANHA

duckanHata roguHa Tpae og 1. (npeu) Janyapu go 31. (tpueceT u npsu) dekemspu.

10. AATYM HA USOABAKE HA MNMPOCIMEKTOT
MpocnekToT e aoHeceH Ha aeH 07.12.2022 rognHa, a UCTUOT Bau 04 OEHOT Ha gobuBame

cornacHocTt of ctpaHa Ha Komucujata 3a xaptum of BpeaHocT Ha Penybnuka CeBepHa
MakenoHuja.

I NTOOATOLMN 3A APYLUTBOTO 3A YNPABYBAHKE CO ®OHAOOBMU

1. OCHOBHU NOOATOLM 3A OPYWUTBOTO.

®dupmaTta Ha [dpywTBoTOo rnacu: [pywTBO 3a YynpaByBawe CO OTBOPEHW U 3aTBOPEHU
nHBectTuumnckn goHgosm BON dong MenayumenT ALl Ckonje. CkpaTteHMOT HasuB Ha hupmaTta
rnacu: BOI ®ong MeHaymenT ALl Ckonje.

Bo HagBopelHmoT npomeT OpywtBOTO Ke HacTanyea nog nmeto: WVP Fund Management

CepguwteTo Ha [pywTBoTo e Bo Ckonje, Ha yn.,,B.MmasuHoB” bp.14 - 1/8, Ckonje, LleHTap. 28
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MaTtunyen 6poj Ha OpywTtBoTo € 6983120.

HpywTtBOTO € ocHoBaHO Ha AeH 13.08.2014 rogmHa, Ha HeonpeaerneH Bpeme, No 4obueakeTo
Ha PelweHneTo 3a gaBakwe oqobpeHne 3a ocHoBawe 6poj Yl 1 08-67 oa 19.09.2014 rognHa
nsgageHo og Komvcujata 3a xapTum o BpegHOCT.

Bo LleHTpanHnoT pernctap e 3anvwaHo Ha aeH 26.09.2014 roanHa nog 6poj 30120140031414.

2. NOAATOUMN 3A AKTMBHOCTUTE HA [OPYWITBOTO 3A
®OHOOBU CO KOU YIIPABYBA

MHBECTULIMCKUTE

Bun Ha | Hazus Ha | atym Ha | Bucuna Ha | Bpoj Ha | Bpoj Ha yzmemu | Heto
WHBECTHUIIUCKUOT | WHBECTUIIMCKHOT 3al0YHYBAaKkE | HETO BPEIHOCT | CONCTBCHHIM | BO ONTEK BPEIHOCT
¢doun ¢doun co Ha WMOTOT Ha | Ha yJeH Ha yJIeNoT
yIpaByBame ¢dhoumoT

OtBopen B®II TIPEMUYM 2.650.530.342,67 | 5.150 18.399.002,9478 144,0584
WHBECTULACKHU MHBECT - otBOpeH
¢doHI WHBECTUIIUCKHU 04.12.2014

oun;
Otsopen B®IT Kemr Jlerosur 787.080.508,49 | 1.186 6.879.366,9537 114,4118
HWHBECTHIIUCKH - OTBOpEH
¢doHI WHBECTUIIUCKHU 04.12.2014

(onn
OtBopen B®II 100% bonx - 320.524.586,75 | 522 2.855.616,2086 112,2436
HMHBECTUIIUCKHI OTBOpPEH 17.01.2017
¢doun HWHBECTUIUCKH

dhoun
OtBopen I'pase T'mobGanm - 46.698.025,63 16 374.373,1995 124,7366
WHBECTHLIUCKH OTBOpEH 13.05.2019
doua WHBECTUIUCKH

Gonn
OTBOpEH B®II [dusuaenpa - 355.121.321,32 278 3.057.416,9257 116,1508
HHBECTHIINCKH OTBOpEH 29.12.2020
¢boun WHBECTHIUCKH

dhoun

3. UNEHOBU HA OABOP HA OUPEKTOPU HA APYLUTBOTO:

lModamouyume 80 mabeniama ce npukaxaHu co 0amym 06.12.2022

MangatoT Ha YneHoBuTe Ha Og60OpPOT Ha APYLUTBOTO COrNacHoO CTaTtyToT Ha [pyLwTBOTO Tpae
3 roavHu o4 AeHOT Ha MMeHyBake. MaHOaToT Ha ceralwHMoT cocTaB Ha Oabop Ha AnpekTopu
Tpae po 17.02.2024 roguHa. lNMpoTMB HUTY edeH uneH Ha OABoOpPOT Ha AMPEKTOPU Hema
N3peyeHo NpekpLLOYHa caHKLmMja 3abpaHa 3a BpLueHe npodecuja, 4ejHOCT U AOSHKHOCT BO
obnacta Ha npaBoTo, 6aHKapCTBOTO, CMETKOBOACTBOTO, OCUIYpYBah-€TO, YpaByBakeTO CO
cpencTtBa U MHBECTUpPaHe, yNpaByBake€TO CO MEH3UCKU (POHOOBU MU ApYrM PUHAHCUCKN
ycrnyrn Bo nocrnegHuTe net roguvHu, HUTY nak 6un yneH Ha Ogbop Ha ANPEKTOPU, OOHOCHO
ynpaBeH U Haa3opeH oa4bop Ha NpaBHO NvLEe NPOTMB KOE € NoBeAeHa NpeacTevajHa, cTevajHa

nnn nNnMKBMgaunoHa noctarnka Bo nocnegHnTe net roanHn.
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UneHoBute Ha OO60pOT Ha AUPEKTOPM 'Y U3BpLUIYBaaT cnegHuUTe ApYrM akTUBHOCTU 3HaYajHK
3a [pywTBOTO, HAaBOp 0of paboTereTo Ha [pyLITBOTO:

Pynept Wtpobn-MNpeTtcegaten Ha Oabop Ha AUPEKTOPU:

M3BpweH pgupektop BO: WVP Versicherungs-Vermittlungs GmbH, Graz; GVPlan
Beteiligungsverwaltung GmbH, Graz; WVP Immobilien GmbH, Graz; DOO za zastupanje u
osiguranju ‘WVP’ Budva

MpeTcepaten Ha oadop Ha aupektopu Bo: AFB Allgemeine Finanzberatungs AG, Graz; WVP
a.d. Srbija, Novi Sad; WVP Fund Management AD Beograd; WVP Fund Management AD
Banja Luka; WVP Fund Management Tirana Sh.A; AKUMOHEPCKO oCUrypuUTENHO BpoKepcko
apywTtso BOIT Al Ckonje

UneH Ha ogbop Ha aupektopu Bo: WVP AD Banja Luka; WVP ndermjetesim ne sigurime Sh.A.
Tirana

MeTap AHapeeBcku - N3BplieH yned Ha Oabop Ha AupekTopu - [NaBeH n3BpLleH AUPEKTOoP:

UneH Ha HagsopeH opbop Bo: WVP Fund Management AD Beograd; [pywTBo 3a
MeauMuUMHCKO cHabayBawe yBo3-m3so3 PEMJIEK AL Ckonje

UneH Ha ynpaseH oab6op (HeusspweH uneH): WVP Fund Management AD Banja Luka

AHpapujaHa NMonoscka: N3BpLueH YyneH Ha Oabop Ha AupeKkTopu - V3BpLieH ONpeKTop

[pywTBO 3a ynpaByBawe CO [OOPOBONHM NeH3uckn poHaosm BPI MNeHaucko apywteo ALl
Ckonje - OaroBopHO nuLe 3a yrnpaByBakbe CO pUsnum

Bnaxe lNeTpecku — HensepliueH YyneH Ha ogdop Ha ANPEKTOpU

AKLMOHepcKo ocuryputenHo bpokepcko apywtso BOI AL Ckonje - M3BpLueH 4neH Ha ogdop
Ha OupeKkTopu
MeTtap AHapeeBCcKku — (NaBeH U3BpLUEH AMPEKTOP Ha [pyLTBOTO:!

PooeH Ha 29.07.1985 roguHa. [Ounnomupan Ha dakyntetoT 3a EnektpotexHuka wu
WHoOpMaUUCKM TexHonorun Ha Yuueepsutetor ,CB. Kmpun wn MeTtogw)”, Hacoka
MHpopmaTnKa 1N KOMMjyTePCKO MHXeHepCTBO. NoceayBa nuueHua 3a ocuryputeneH 6pokep
nsgageHa opg AreHuujata 3a cynepBu3vja Ha ocurypyBawe. [loceTyBan ©OpojHu
crneuvjanuanpann obykn n cemmHapu Bo obrnacrta Ha MeHalIMeHT, OCUrypyBame, npogaxoba,
KOMYHMKaUUCKM BELWTUHU 1 peTopuka Bo AscTpuja, CALl, XpBaTtcka n MakegoHuja.

YyectByBan Bo 6pojHN MHTEPAKTUBHM HacTaHM 3a oOyka Ha copaboTHuuuTe Ha BOI AL
Ckonje, Npu LWITO UMa OAp>KaHO CTPYYHM NpedaBaka Ha TEMUTE OCUrypyBawe, npogaxba u
KOMYHUKaLUCKN BELUTUHW.
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Opa 2004 rognHa paboTu kako koHcynTaHT 3a WVP Versischerungsvermittiung GmbH Graz.

Bo 2008 rogmnHa e ko-ocHoBa4y Ha 6pokepckaTta kyka EYPOXAYC ALl Ckonje, YneHka Ha
MakenoHckaTta 6ep3a 3a xapTum of BpegHoCT. Bo oBaa komnaHuja ja n3spLuyBa yHKLMjaTa
Ha MeHallep 3a pa3Boj, CTpaTELLKN MeHaLIMEHT N akBU3ULMja Ha rofieMn KIneHTu.

Bo 2010 ce BpaboTyBa kako ocuryputeneH 6pokep BO OCUrypuTeniHo Bpokepcko ApYyLITBO
B®I ALl ckonje n e efeH of HajycnewHute 6pokepu.

Bo 2012 roguHa e npornaceH 3a Hajgobap meHapep 3a npogaxba Bo rpynaumjata - WVP
Group koja e npucyTHa Bo 17 gpxasu Bo EBpona

Bo 2017 rognHa e umeHyBaH 3a YneH Ha Hag3opeH ogdop BO HOBOGOPMUPAHOTO APYLUTBO
3a ynpaByBake CO MHBecTuumckm ¢oHgosm Bo P. Cpbuja WVP Fund Management AD
Beograd, a Bo 2019 roanHa e nmeHyBaH 4neH Ha ynpaseH ogbop so WVP Fund Management
AD Banja Luka, gpyLutBo 3a ynpaByBar€e CO MHBECTULMCKM (POHO0BU CO ceauLlTe U AeSioBHa
aKTMBHOCT Ha TepuTopujaTa Ha P. bocHa n XepuerosuHa.

Bo nocnegHuTe NeT roamHn € akunoHep BO akumoHepckute apywTsea: Bl ALl Ckonje n WVP
Fund Management AD Beograd.

lMocenyBa concTBEHO y4eCTBO BO OCHOBHATa rnaBHUHa Ha [JpywTBoTo 78.750 06mn4yHu akumm
CO npaBo Ha rnac koun npetcrasyBaaT 10% o4 BKYNHWUOT CONCTBEHUYKM KanuTarn.

AHppujaHa NonoBcka — U3BplueH ampekTop Ha [lpywiTBOTO

PopgeHna Ha 05.11.1993 roguHa Bo butona, MakenoHuja, kKage ro 3aespLiyBa OCHOBHOTO U
cpegHo obpasoBaHMe CO KOHTUHYUPaH OANNYEH yChex.

Mo 3aBpLyBakeTO Ha cpedHo obpasoBaHue Bo 2012 roaunHa, ce onpegenysa 3a HCTUTYTOT
no mertematuka npu [NpupoaHo- maTematuykum dakynteTt, YHusepauTteT ,,CB. Kupun un
MeTtoawj”’, Hacoka Teopucka maTemaTuka, kako cooaBeTeH M3bop kage Ke moxe ga ro
npowmpun 1 nNpoanaboyn CBOETO 3HAEHE U MHTEpec KOH MaTtemaTtukaTa. 1o gBe roguHwm,
nokaxxyBa OCOOEH MHTepec KOH (puHaHCcUcKaTa MaTemaTuka, CTaTUCTUYKM MOoZenu U
BEPOjaTHOCT, NO LWTO 3anuLlyBa OOMOSHUTENHA HAacoka — MaTemMaTnyka eKoHoMuja.

Kako cTygeHT ©Ouna [upekTeH YYecHWK Ha HeKOsKy KoHdepeHuun op obnacta Ha
OocUrypyBar€ 1 aKkTyapCTBO.

YcnewHo aunnomupa Bo 2017 roguHa, Ha Tema ,, VIcKyCTBeHO yTBpAyBake Ha MaTeMaTuyka
pe3epBa BO HEXUBOTHO Oocurypysare co nomowl Ha Chain Ladder meToa” co WTo ce CTekHyBa
CO 3Bawe [iunnommupaH MmatemaTtmyap u unnomMumpaH nHxeHep no MatemMaTtmyka eKoHoMuja.

KoH KpajoT Ha nocnegHaTa akagemcka rogvHa, ja 3anodHyBa cBojaTa npakca Bo [pylTBo 3a
ynpasyBah€ CO OTBOPEHU U 3aTBOPEHU MHBECTULMCKN dooHaoBK BOIT dong MeHaumeHT ALl
Ckonije, kage no Tpu Meceun obaBeHa npakca Ha 21.03.2017 ctaHyBa gen og TMMOT Ha BT
®oHa MeHaLIMEeHT. 31
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[o MOMeHT Ha nuwyBawe, pabotn Bo Bl dong MeHameHT Ha nosuumjaTta MopTdonmo
MeHallep 3a OTBOpPEHUTE MHBECTUMUMCKM POHOO0BU, Kage e 3aJoShKeHa 3a ynpaByBake CO
nopTdonMoTo hoHA0BUTE NaparnenHo NpuapXysajku ce 40 UHBECTULMCKMOT Npodun, puamnk
M NocTaBeHaTa CTPYKTypa Ha BMNoXxyBawe Ha (POHAOT, U3roTByBawe Ha CTPYYHU aHanumsu 3a
OCTBapeHUTe N MNOTEHUWjanHu NPUHOCU U PU3ULM Ha NasapuTe Ha Kanutan v pedoBHa
KOMYyHUKauuja co KrmeHTuTe.

Bo HoemBpu 2018 ycnewHo ja 3aBpllyBa efHorogullHata cepTuduumpaHa nporpama 3a
ynpaByBake CO pm3num npu Akagemuja 3a 6aHKapCTBO U MH(OPMATUYKN TEXHONOTUN BO
Ckonije, 3aBpLleH NpoekT ,,AHanu3a Ha puanuuTe KoM ce nojaByBaaT Npu yrnpaByBake CO
nopTdonMo o XxapTum o4 BpegHOCT”, Npu Mo WTo ce cTekHyBa co Tutynarta Certified Risk
Manager (CRO).

Ha 27.12.2019 co peleHune 6poj 09-1414/1 nsganeHo og Komucuja 3a xaptum og BpeaHoOCT
Ha P.C. MakefoHuja ce CTekHyBa CO nuueHua 3a MHBECTULMCKN COBETHUK, MO NPEeTXO4HO
NOMNoXyBake Ha CTPYYHUOT UCMUT 3@ MHBECTULUCKO COBETYBakHE.

Bo maj 2022 ycnewHo ro nonoxu npBMOT LeNn o4 CBETCKM peHoMupaHaTta fvueHua 3a
ynpasyBawe co pum3mum FRM — Financial Risk Manager, kako gen ogq GARP (Global
Association of Risk Professionals) nHctutyToT.

MocTtojaHo M nogobpyBa U MpoluMpyBa CBOUTE 3Haeka W BELUTUHU MPEKy NPUCYCTBO Ha
6pojHu KoHepeHUMn oa obnacTta Ha ynpaByBakbe CO CPeACTBa M yrpaByBakbe CO PU3NLMN.

M-p Pynept Ctpo6n — lNpeTceparen n Hem3BpLUEH 4neH Ha Oa6opoT Ha AUPEKTOPU Ha
OpywTBOTO:!

PogeH Ha 30.08.1954 roguHa Bo [pau, AscTpuja e maructep Ha CoumjanHu n EkKHoOmMCKM
ctyan npu YuueepautetoT BO [pau. HeroBata paboTHa kapuepa ja 3anoyvHyBa Kako
ekoHomucT Bo Komopara 3a BpaboTyBare Bo ['paL, 3a notoa Aa pabotu BoO ocuryputenHata
komnaHuja Wiener Stadtische AG.

Opa 1986 rognna e BpaboteH Bo WVP Versischerungsvermittlung GmbH Graz n og 1989, no
JeHec ja wusBpwyBa @yHKkuunjata leHepaneH [dupektop Ha uenata [pynaumja, WVP
Versischerungsvermittiung GmbH.

Mar. CTpo6n nma noseke of 25 roguHu UCKyCTBO Ha MHBECTUPaHE Ha cBEeTCKUTe 6epan. Toj
€ 3a40SKeH 3a MHBECTUUMOHATa NonNuTka Ha NpMBaTHUOT uHBecTuumckn doHg WVP Invest
Vermoégensverwaltung GmbH & Co.KEG, kage wto og 1996 no 2014 roguHa ycnewHo
ynpaByBa CO Kanutan of 25 MUIMOHN eBpa U OCTBapyBa NPOCEYEH rognLLIEH HETO NMPUHOC O
7.5% 3a HuBHUTe nHBecTMTOopu. OBOj ycnex e pe3ynTaTt Ha KOH3epBaTMBHATa cTpaTervja Ha

NMHBECTUpPamE - Kynyeane Ha "Blue Chips" - ronemun n curypHn kKomnaHmm no aTpakTuBHa LieHa
KOM 1 3a BpemMe Ha eKOHOMCKa peuecuja npaBaT gobpa gobuBka m MM ucnnatysaat
OvBUOEHAA HA UHBECTUTOPUTE.
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M-p Pynept Ctpobn e npetcegaten Ha ogbopoT Ha gupektopu Ha BOI OcuryputenHo
6pokepcko apywTBo ALl Ckonje kako 1 BO 0400p Ha ANPEKTOPMK HA CUTE KOMMaHUM KePKN Ha
WVP GmbH Graz NpynauujaTa.

Bo nocnegHute 5 roguHu 6mn ManuMHCKM akuMOHep BO akuMoOHepckuTe apywrtea: BOM AL
Ckonje, WVP Fund Management AD Beograd, WVP Fund Management AD Beograd, WVP
Fund Management Tirana Sh.A, Johnson & Johnson, Procter & Gamble, Pepsi Cola,
Microsoft, Oracle, Nestlé, Roche, Samsung, Hyundai, Daimler, BASF, Allianz, Deutsche
Telekom, Munchner Rick, Siemens, VIG, OMV, Lukoil.

lMoceayBa conNCTBEHO Y4ECTBO BO OCHOBHAaTa rnaBHUHa Ha [pywTteoTto 21.000 06mn4yHm akumm
CO MNpaBo Ha rnac kov npetcraByBaaT 4% o[ BKYMHWOT CONCTBEHUYKWN KanuTar.

Bnaxe MNeTpecku — HeusBpLUeH YneH Ha Oa6opOT Ha AMpPeKTOpPU Ha [pyLWTBOTO:

PoaeH Ha 27.11.1973 roanHa, co 3aBpLUeHO BUCOKO obpasoBaHue, [JunnoMmmpaH eKOHOMUCT,
Hacoka ®WHAHCMCKO — CMETKOBOLCTBEH MeHayMeHTHa EkoHomckm dhakyntetr Ckonje,
YHusepautet ,,CB. Knpun n Metoau;.

Mma Hag 30 rogmHm paboTHo wmckyctBo. 3a [pynaumjata BOIT pabotm Hag 15 roguuwm,
OAHOCHO MpBO ja m3BpwyBan gyHkuvjata ynpasuten Ha B®I OO Ckonje, 3a Bo 2006
roguMHa no TpaHcdopmaumja Ha ICTOUMEHOTO APYLUTBO BO aKUMOHEPCKO ApyLwTBo - BOM ALl
Ckonje ga 6buge Ha3Ha4vyeH 3a U3BPLUEH ANPEKTOP Koja yHKLMja ja n3BpLLyBa U 0O AEHeC.

YcnewHo pakoBognm co B®PI ALl Ckonje kKoja € egHa of HajyCnewHUTE OCUTYPUTENHM
B6pokepckn apywTsea Bo P. CeBepHa MakegoHuja Bo koja paboTtat 60 ocuryputenHu 6pokepu.

lMocepyBa nuueHua 3a ocuryputeneH 6pokep nsgageHa so 2006 roanHa og AreHuujata 3a
cynepBu3uvja Ha oCUrypyBakwe U € edeH of NpBuTe nuueHumpaHn bpokepu Bo obnacrta Ha
ocurypysarweTo Bo P. CeBepHa MakegoHuja.

Bo nocnegHute 10 roguMHu ydecTByBanm Ha MHOTY WHTEpPaKTUBHW HacTaHW 3a obyka Ha
copaboTHmumnte Ha BOIT Al Ckonje 1 uma ogpXaHo CTOTMUM CTPYYHU NpeaaBaka Ha TEMUTE
ocurypysarwe, npogaxba, KOMyHMKALMCKAM BEWTUMHW W MOTMBAUMja Kako Herosa
cneumjanHocrT.

Kako noTBpAa Ha ycneliHoCcTa, MCKYCTBOTO U NMOCBETEHOCTA MHOMY NaTh € HarpagyBaH Kako
e0eH o[ HajycrnelwHUTe MeHallepu Bo rpynauujaTa.

MeTpeckn e wu3BplieH 4yreH Ha opbopoT Ha gupektopu Ha BOIT AL Ckonje, gen og
rpynaumjata WVP Versischerungsvermittiung GmbH Graz.

INnueTo e akuynoHep BO nocnegHuTe 5 rogmHn Bo cnegHuTe gpywrea: BOMN A Ckonje.

lMocenyBa concTBEHO y4ECTBO BO OCHOBHATA rnaBHuHa Ha OpywtBoTo 15.750 06mnyHmM akumn
CO NpaBo Ha rnac kou npetcraByBaaT 3% 04 BKYNHWOT COMCTBEHWYKM KanuTarn.
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M-p Bunu CtechaH Cajon- HensBplLUueH 1 He3aBUCEH 4rieH Ha Oa6opoOT Ha AUPEKTOPU Ha
OpywTBOTO:!

PogeH Ha 05.06.1947 rognHa Bo [pau, ABcTpuja e maructep Ha Couujanii n EkoHoMCKM
cTyau npu YHmBep3anteToT Bo ['pau. Mma paboTHo uckyctso npeky 40 roamHu Bo obnacra Ha
ocurypyBawe, huHaHCUN 1 npeTnpmeMHnWTBo. Kako mnag 6mun akTuBeH BO coumjanHaTta m
eKoOHOMCKaTa cueHa Ha ABCTpWja W HeroBaTa kapueparta ja 3anovHan og 1972 Bo
ABCTpucknoT [NapnameHT, Kage LWTO 3a YeTUpU TOOUHW MaKCUManHO M noApxysasn u
npuaoHecyBarn BO NPUNOr Ha CTOMaHCKUTE KOMOpK Ha ABCTpuja.

Op 1976 6un n3epLieH anpekTtop Ha "Infra-Bau" Group, rpagexHa KoMmnaHuja co ronem opoj
Ha BpaboTeHun BO koja 6un 3agormKkeH 3a BoAewe Ha LienaTta komnaduja.

Bo 1983 roguHa ce Bpabotysa Bo Wiener Stadtische AG Ha no3vumja permoHaneH gupekTop,
Ka[e LUTO ce CTEeKHyBa CO BELUTMHM 32 MEHaMpake CO YOBEYKM PECYPCU Y MMA U3BOPELHM
pesyntatu. Bu3HMCOT cO ocurypyBake My OBO3MOXyBa MHOry nobpu duHaHumMckm
pes3yntaTtu, nopaam LWTO 1 NOYHYBa Aa ce LWnpy BO OU3HMCOT Ha HEABWXXHMHMU Y MHBECTUPAHE
BO KOMMaHUW KOj KOTUpaaT Ha cBeTckuTe 6ep3n.

Bo nopouHexHaTa npodecunoHanHa kapvepa nuueTo e COMCTBEHMK Ha noBeke cdvpmn o
pasnMyHM OEjHOCTU KakKo LUTO Ce OCUrypyBahe, rpafeXHWLLITBO, HEABWKHUHU W OpYru
AejHOCTN o PUHAHLMCKMOT CEKTOP.

JNuueTo He nocepyeBa akumu Bo [pyLUTBOTO U BO MocrneaHuTe 5 roavHu He 6un ManumHCKu
aKkLUMoHep BO APYrv akUMOHEPCKN ApYLUTBA.

4. OCHOBHA INMABHUHA U AKULMOHEPU KON MMAAT KBAJIMOUKYBAHO YYECTBO

BO APYWITBOTO
Mme u npesnme, ogHOCHO Bpoj Ha akunn Y4yecTBO BO BKYNHNOT BpOj Ha
dupma u ceguiTe Ha aKkuuu co npaeo Ha rnac Bo
aKkUMoHepuTe OpywTteoTo (BO %)
B®I1 ocuryputenHo
6pokepcko apywTeo Al 341.250 65%

Ckonje, 3arpebcka 28 b,
nokan 19, Ckonje,

MakegoHuja

MeTap AHOpeeBCKn, poaeH

Ha 29.07.1985, KymaHoBo, 89.250 17%
MakegoHuja

BKYTMHO: 430.500 82%
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5. HA3uB, CEAUWUTE N MATUYEH BPOJ, IATYM HA OCHOBAHKE U HEIOB YNUC BO
LLEHTPAJIEH PETUCTAP 3A CEKOE OPYLWUTBO KOE OEJTYBA KAKO COBETHUK HA
OUD-OT, KAKO U UMETO HA NMPETCEOATENOT HA OPTAHOT HA YINPABYBAHE U
APYITUTE OArOBOPHU JNTIULIA BO TUE APYLUTBA

[pyWwTBOTO HEMA aHraXXMpaHO COBETHMK HA OTBOPEHNOT UHBECTULIMCKN (DOHA.

6. BUTHU OAOPEABU O AOrOBOPOT CO AENO3UTAPHATA BAHKA KOU MOXE OA
CE 041 SHAYEHE 3A UHBECTUTOPUTE BO YAOEJIUTE

OcBeH ogpendute or rmasa lll Ha oBoj NMpocnekT, kou ce ogHecyBaaT Ha paboTutTe Kou ke rm
n3epwysa [lenosutapHaTta 6aHka, coctaBeH Aen Ha [1eno3nTtapHMOT SOroBOp Ce U CneaHuTe
oapenbu koM Moxe fa ce of 3Hayere 3a MHBECTUTOpUTE:

v BaHkaTa n3BpLUyBajKku rM cBoMTe 06BPCKU, Ke AernyBa He3aBUCHO U UCKIMYy4YMBO BO MHTEPEC
Ha ConCTBeHNUMTe Ha yaenot Bo ®oHaoT

v baHkaTta kaj Komucmjata ro npmjaByBa cekoe Kpllewe Ha oapenbute og 3akoHOT 3a
WHBECTULMCKN POHO0BM, NOA3aKOHCKUTE akTu, CTaTyToT M1 MNMpocnekTtoT Ha PoHOOT

v BaHkaTta, uMoToT Ha POHOOT ro BOAM Ha NOCEOHM CMETKW, BKIYy4YYBajKkn MM 1 XapTUnUTe o,
BpeaHOCT, BaHKapCKUTE CMETKM U Apyr UMOT

v BaHkaTa Hema fa ro KopucT UMOTOT Ha POHOOT 3a BpLUEH-E HA TPAHCaKLMM 3a CONCTBEHA
CMeTKa Unun 3a ocTBapyBakwe Ha 6uNo Kakeu KOpUCTK 3a cebe n ceouTe BpaboTeHU, OCBEH
BO KOPUCT Ha COMCTBEHULMTE Ha yaenm

v BaHkata Hema ga ro kopuctu MMOTOT Ha ®OoHOOT 3a M3BpLUYBawke Ha CBOUTE
nobapyBararta. HATY nNak MMOTOT Ha PoaoT Bnerysa BO MMOTOT Ha baHkata HWUTY BO
NMKBMOaUMoHaTa unm ctevajHaTa maca

v/ BaHkaTa no Hanor og pywTBOTO, BO MMe Ha POHAOT OTBOpa NOCEOHM NapU4HM CMETKM
Kaj cebe npeky kou ke BpLIM NriaTeH NPOMET BO 3emMjaTa U BO CTPAHCTBO

v 3a cpeactBaTa Ha PoHOOT HAABOP o4 TepuTopunjata Ha Penybnuka CesepHa MakeaoHuja,
BaHkaTta nsbupa cyb-genosmtapHu 6aHkM 3a YyBawe Ha TMe CpeacTBa COrnacHO 3aKkoHCKa
N NoA3aKoOHCKa perynatmBa CO KOW CKilydyBa [AOroBOP BO KOj MOMPELM3HO ce perynupaar
mMerycebHuTe npasa n o6BPCKU

v BaHkaTa e ogroBopHa npea [pywTBOTO, 3a wTeTara HacTaHaTa Of HEBpLUEHE UMK
HenpaBuIHO BpLUeHe Ha paboTute o ctpaHa Ha baHkaTta geduHupaHn Bo 0Boj [lorosop u
cornacHo 3akoH, COrflacHO NMPUHLUMMNOT Ha AOKaXkaHa BUHaA
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v OpywTBoTO M baHkaTa eBeHTyanHaTa wTeTa KOja HacTaHana Kako pe3ynTtaT Ha
HEn3BpLlyBake WM HECOBECHO M3BpLUYBake Ha O0OBpCKUTE KOM ce OeddUHUPaHN BO
[loroBopoT, a 3a Kom e oaroBopHa 6uno Koja og 4OroBOPHUTE CTPaHW, ja HAAOMECTYBaaT KOH
Cy6jekTOT Ha KOro My e NpuymnHeTa wTeTarta BkiydyBajkm rm 1 ®oHOoT. HagomMecToKoT Ha
lWTeTaTa He MOXe [a ja HagMUHe CTBapHaTa BPeAHOCT Ha MpuYnHeTaTta wretarta

v [lenosuntapHaTta 6aHka 1 [pylITBOTO Ce OOSMKHW [a M vyBaaT Kako [efioBHa TajHa
nogaTouuTe 3a CONCTBEHUUUTE Ha yaenu Bo PoHOOT, Kako M nogaTtoumTe 3a ynnatute u
nucnnaTuTe Ha BNoXxyBayuTte

[pywTBOTO ja HagOMeCTyBa LWTeTaTa Ha baHkaTa u ke ce rpyxun Aa He HacTaHe LTeTa Kako
pesyntaT Ha 6MNo kakBu Tpowouun, 6apawa, 3arydu, gaHouu v apyru pabotm 3a Kou
HenosntapHaTta 6aHKa Unu Hej3nHN OBnacTeHU NPEeTCTaBHULUMN CTaHyBaaT OAroBOPHU, a Kou
ce OMpeKTHa WNW WHOWPEKTHa nocreguua Ha HecoOABEeTHO W3BecCTyBawe [00MeHO of
CTpaHa Ha [pywTBOTO, Kako M 6uno kakeo nobapyBawe, 3aryba unv ogroBOpHOCT Koja
HacTaHyBa Kako pe3yntaT Ha HeUCNosiHyBake Ha 06BPCKUTE M JOIMKHOCTUTE Ha [pyLUTBOTO
UNu nuuaTta OBfacTeHM 3a 3acTanyBawe Ha [pyLTBOTO.

7. APYT BAXHU AKTUBHOCTU HA OPYLWUTBOTO 3A YNPABYBAHKE

OcHoBHaTa rnaBHWHa Ha [dpywTtBoTOo M3HecyBa 525.000,00 eBpa OOQHOCHO BO [fAeHapcka
NpPOTMBBPESHOCT No cpeaeH kypc Ha HBEPM Bo n3Hoc oa 32.389.823,00 geHapu, a ce coctoun
of, Napu4HM BrOroBu.

[pylwTBOTO MMa eguMHCTBEH NpeameT Ha paboTewe - OCHOBak-e U ynpaByBaHwe Ha OTBOPEHU
WMHBECTULMNCKN (POHO0BW, OAHOCHO BIOXYBake Ha Napu4Hu cpefcTBa BO CBOE MME 1 3a CMeTKa
Ha COMCTBEHULMTE Ha yaenu BO OTBOPEHUTE MHBECTULIMCKM OOHAOBM CO Kou ynpasyBa. OBaa
AejHoCT ondhaka:

* ynpaByBahe CO MMOTOT Ha MHBECTULMCKUTE hOHOO0BM;

*  peKknamupane Ha MHBeCTULUMCKMTE hOHA0BM U Npofaxba Ha yaenv BO OTBOPEHUTe
WNHBECTULMCKMN (DOHAO0BM;

"  aaMMHUCTPATMBHKU paboTn KOM ce ogHecyBaaT Ha:

— Ha AENOBHM KHUTM N CMETKN N N3roTBYBake Ha (OMHAHCUCKM M3BeLUTau;

— BOCMOCTaBYyBahe 1 0Op>KyBake Ha OAHOCU CO BIIOXYBaYNUTE;

— yTBpAyBaw€ Ha BpeoHOCTa Ha MMOTOT Ha MHBECTULMCKNOT QOHA 1 NpecMmeTka Ha
LeHaTa Ha ygenor;

— ycornacyBawe Ha paboTerweTo Ha [pylTBOTO CO 3aKOHUTE 1 APYrn NPONUCH;

— objaByBare 1 N3BECTYBaH-€ Ha CONCTBEHUUMTE Ha yaenu;

— pacnpegenba Ha gobuBkaTa Ha MHBECTULMCKMOT (OOHA;

— uM34aBarbe U OTKYN Ha yaenu Bo OTBOPEHUTE MHBECTULIMCKN (POHO0BM U

— BOLEHE perncrap Ha CoONCTBEHNUUTE Ha yaernu.
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OpywTBOTO MMa [03BoNa da BpwM U paboTu Ha ynpaByBake CO CpeAcTBa 3a CMeTka Ha
UHOMBUOYaNeH KIMEHT - COMCTBEHUK Ha nopTdonuo, kako U paboTu Ha WMHBECTULIMOHO
COBETYBaHE Ha KIMEHTU.

[pyLITBOTO HE CMEe U3BpLUYBaHkETO Ha paboTuTe HaBedeHM BO TovkaTta 1 ga ro npeHece Ha
TpeTo nuue. Mo nckny4vok OpylwiTBOTO MOXe Aa NpeHece M3BpLUyBawe Ha paboTn HaBegeHu
BO TOYKUTE 2 U 3 HA TPEeTU Nuua camo no npeTxogHa cornacHoct og Komucunjara.

[pyLITBOTO € 04roBOPHO 3a BpLUEeH-e Ha AejHOCTa BO COrMacHOCT Co 3aKOHOT U NOA3aKOHCKUTE
NPonucu, akTuTe Ha [pyLUTBOTO, KaKo U akTUTe Ha MHBECTULUCKUTE (DOHO0BM.

[pywTBOTO € aKkuMoHep BO ApyLITBa 3a ynpaByBawe CO WMHBECTUUUCKM ¢poHOoBM BO P.
Anb6aHuja, P. Cpbuja n Penybnuka bocHa n XepueroBuMHa. Y4eCTBOTO BO COMCTBEHOCTa Ha
ApywTtBoTo Bo P. AnbaHuja usHecysa 51% op ocHoBHaTa rnasHuHa, Bo P. Cpbuja ydecTByBa
co 30% op ocHoBHaTa rnaBHMHa, a BO P. bocHa un XepueroBnHa co 25% o ocCHoBHaTa
rnaBHUHA.

WcTo Taka BO MAHMHA NNaHMpaHo € NpownpyBHe Ha OejHOCTUTE Mpeky OTBOpake Ha HOBU
ApYyLITBa 3a ynpaByBahe CO MUHBECTULMCKN POHO0BU 1 BO ApYru 3emju o pernoHoT (byrapuja).
3a dumHaHCcupake Ha BakBUTE aKTUBHOCTU Ke Ce KopucTaT uaHuTe O0OMBKM KOU Ke ce
reHepupaart of paboTterweto Ha BOI1 doHa MeHapmeHT ALl Ckonje.

8. JINCTA HA JIMLUATA CO KOU OPYLUTBOTO 3A YMNPABYBAHE MMA CKITYYEHO
AOroBoOP 3A NPEHECYBAHE AKTUBHOCTW;

Ha ocHoBa Ha uneH 8 ctaB 2 og 3akoHOT 1 [1paBUMHMKOT 3@ HAYMHOT, NOCTankaTa u BUA4OT Ha
aKTUMBHOCTM KOM MOXe APYLUTBOTO 3a yrnpaByBake CO MHBECTULMCKM (DOHAOBU Aa M npeHece
Ha TpeTu nuua (Cn. BecHuk Ha Penybnuka Makegonuja 6p. 115/2009), a no npeTxoaHo
AobueHa cornacHocTt og Komucujata, pyLUTBOTO MMa NPEHECEHO U3BPLLYBaH-E Ha aKTUBHOCTU
Ha:

1. ApywTBO 32 KOHCANTUHT, ycnyr u npomeT Ekctpa KoHcanTtunr JOO Ckonje, co ceauwite Ha
yn. Bacun [oproB 6p. 30/3, Ckonje-LlenTap, npeTctaByBaHO 0f YynpasBuTenotr 3opaH
KoBa4deBcku.

HaBeneHOTO MpaBHO nuue e OBMacTeHO Aa M3BpLyBa agMUHUCTPATUBHWU paboTu Kou ce
ofHecyBaaT Ha BOOEHETO Ha AENOBHW KHUMM U CMETKW U U3roTBYyBake Ha (pMHaHCUCKM
n3BeLlTan 3a cMeTka Ha [pyLTBOTO.

9. INCTA HA NOAPYXHWULUU HA APYLUTBOTO 3A YINPABYBAHKE

[pyLwTBOTO MMa OCHOBaHO efHa nogpyxHuua Ha Teputopujata Ha P. CeBepHa MakeaoHuja.

MogpyxHuuata pabotn noa Hasme: [pylUTBOTO 3a yrnpaByBawe CO MHBECTULUCKU (DOHOOBU
Boln oOHO MEHALIMEHT Al Ckonje — NogpyxHuua TeToBo, co ceauwTte: Yn.UnuHaeHcka
6p.18A/2-1, kat 6, TetoBo, Penybnuka CeBepHa MakegoHuja n oBnacTteHo nvue - ArpoH
MycTtadw.
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10. MECTOTO 3A MOXEH YBU[ BO OMNWTUTE AKTU HA APYWUTBOTO

YBua BO onwTuTe aktu Ha PoHAoT 1 6ecnnaTteH npumepok Ha CTaTyToT Ha POHOOT MOXe Aa
ce gobujaT BO ceanwteTo Ha [dpywTBOTO Ha yn.,,B.MmasuHoB” bp.14 - 1/8, Ckonje, LleHTap,
cekoj paboteH aeH oa 09:00 go 17:00 wacoTt. cTto Taka, oBUe OOKYMEHTUM MoOXaT aa ouaat
npesemMeHn o MHTEPHET CTpaHuuaTta Ha JpyLlwTBoTO.

Il NOOATOLMN 3A OENO3UTAPHATA BAHKA

dupma n cegunwiTe Ha genosvTapHaTa GaHka u O6poj Ha pelleHMeTo Co Koe ce opobpysa
n36opoT Ha aeno3ntapHaTta 6aHka nsgageHo og Komucujata 3a xapTum og, BpeQHOCT; NpeameT
Ha paboTene, COrnacHOCTU 1 O3BOMM BP3 OCHOBA Ha KoM paboTu 1 NOTEHLUMjanHMoT Cyaup Ha
WHTEpecn Koj MOXe [a ce rnojasu.

HenosntapHa 6aHka Ha PoHAOT (BO HAaTaMOLLHMOT TeKCT: baHkaTa) e:

KomepuujanHa 6aHka Al Ckonje, co ceamwite Ha yn. Opue Hukonos 6p. 3, 1000 Ckonje.

BaHkaTa e peructpupana Bo LieHTpanHunoT pernctap Ha Penybnunka CeBepHa MakenoHwuja noa
AaHoyeH 6poj 4030989254937, EMBC 4065573 co ceguwte Ha TeputopujaTa Ha Penybnuka
CeBepHa MakegoHuja n nma pgobueHo cornacHoct o HapogHata banka Ha Peny6nuka
CeBepHa MakegoHuja 3a BpLleHE€ Ha aKTMBHOCTa 4YyBap Ha uMoT: PewweHue 6p.2064 opf
24.03.2008 roamnHa. MN36opoT Ha baHkaTa 3a geno3uTtapHa 6aHka Ha PoHOOT € ogobpeH co
PeweHune og Komucujata 3a xaptum og BpegHoct 6poj Y1 1 08-95 og 18.11.2014

OpywTtBoTOo M BaHkata npu M3BpLIyBakeTO Ha CBOMTe OOBpPCKM MopaaT Aa OejcTByBaaT
HEe3aBWCHO M WCKIY4YMBO BO MHTEPEC Ha COMCTBEHULWUTE Ha yaenu M Ke HacTojuBaat Aa ro
n3GerHaT cekakoB MOXEH Cyaup Ha UHTEPECHU.

baHkaTa, nokpaj YyBakeTO Ha MMOTOT Ha POHAOT, rM BpLIN U cnegHmMBe paboTn yTBPAEHU CO
3aKoHOT:

v MNpoBepka ganu nsgasakweTo 1 OTKYNOT Ha yaenu 3a cMeTka Ha POHAOT ce BpLUM COrfacHo
co 3akoHOT 1 NpaBunaTa Ha PoHAOT;

v MpoBepka Aanv npecmeTkaTa Ha HETO BpeAHOCTa Ha yaenute Bo ®oHOOT € BO COrnacHoCT
CO 3aKOHcKaTa perynatusa 1 BaxkeykuTe nponmcu, kako n CtatytoT 1 NpocnektoT Ha ®oHAoT;
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v Tn n3ppwyBa Hanoaute of [pywTBOTO BO BpCKa CO TpaHCaKUMUTE CO XapTuuTe of
BPEeOHOCT M APYr UMOT KOj ro COYMHYyBa NopTdonmoto Ha PoHAOT, nog yCcroB Aa He ce BO
CNPOTUBHOCT CO 3akoHOT, nponucute goHeceHn of Komucujata, co [lNpocnektoT wn/unum
CraTyTOoT Ha ®OHAOT;

v OcurypyBsa aeka TpaHcakUuMTe CO XapTUUTe Of, BPEAHOCT ke 6uaat HaMupeHu, OHOCHO
JocTacaHuTe napuyHu nobapyeara ke 6uagaT HannaTeHn Bo 3aKOHCKUTE UIN JOroBOPEeHNTe
POKOBU;

vTo M3BECTYyBA lEl,pyLIJTBOTO 3a aKTUBHOCTUTE KOU Ce ogHeCcyBaaT Ha MMOTOT Ha doHOoT U ™
n3BpLlyBa HEroBute Hamnosu;

v I HanmnaTtyBa CUTe npuxogn n apyru ripaea Ko gocrtacyBaaTt BO KOPUCT Ha doHOOT, a Kon
npounanerysaat og HeroBmot MMoOT,

v OcurypyBa npuxogute Ha POHOOT Aa ce KopuctaTt BO COrfacHocT co 3akoHoT, CTtaTyToT u
MpocnekTtoT Ha POHAOT, a Tpowounute Kou M nnaka POHAOT Ja ce BO COrnacHoCT Co
ogpenodurte og 3akoHoT n ycnosute og CtatyToT 1 [NpocnekToT Ha PoHOOT;

v V3BpLuyBa gpyrm paboTtu Kou ce npeaBuaeHn co 4eno3nTapHMOT gorosop Mery [pyLwtBoTo
n [lenosntapHaTta 6aHka;

v Boau eBugeHumja Ha paboTereTo Koe ro BpLum kako [leno3untapHa 6aHka, 3a cekoj hoHA
noeanHEYHOo 1 pefoBHO ja ycornacysa co eBugeHuuvjaTa Ha JpywTBoTo;

v T'o npujaByBa ao KomucujaTta cekoe kpwewe Ha ogpeabute og 3akoHoT;

v’ Ha peBusopute u Ha gpyryte nuua oBnacTeHuM fa BpwaT yBUA, BKyYyBajku ja u
Komucujata, M 0BO3MOXyBa npuctan Ao nogatouute U OO CMEeTKUTe MNOBpP3aHu Co
WMHBECTMUNCKUTE (POHAOBU U HUBHUOT UMOT;

v OtBapa cmeTkn 3a notpebute Ha PoHOOT BO baHkaTta u Bo LieHTpanHnoT genoauTap 3a
XapTuM 04 BPeOHOCT;

v YnnaTyBa Ha nocebHa cmeTKka napu4Hu cpeacTtsa of npogaxbara n oTKynoT Ha yaenu Bo
doHOoT;

v OTBapa nocebHM CMeTKM 3a Napu4Hu CpeacTBa Kaj 6aHKM n CMETKM 3a XapTumn o4 BpegHOCT
Kaj 4eno3uTapu 3a xapTum o Bpe4HOCT BO 3emMjaTa 1 BO CTPAHCTBO u/unu cyb-genosuntapHa
GaHka BO CTPaHCTBO;

v In YyyBa JOKYMEHTUTE 3a NopaMHyBaH-€ BO BPCKa CO ynnatute n ucninatumte Ha/og cMeTKuTe
3a nNapuyHu cpeacrtBa U CMETKUTE 3a XapTun o4 BpeOHOCT Ha doHporT;
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v lpaBu npecmeTkn M nogHecyBa Oapara 3a HamarnyBawe, ocrnobogyBare, nNoBpaTt U
nnakawe Ha JaHOoK;

v BpLum KopnopaTuBHM akTUBHOCTM 3a [pyLlITBOTO (M3BECTYBak€ 3a aKLMOHEPCKN cobpaHunja
W OPYrv LEHOBHO YyBCTBUTENHN MHGPOPMAaLIMKM, Kako U MpaBa NoBp3aHu CO akumMuTe 1 apyrute
XapTun o BPeAHOCT KoM ce vyBaar);

v Bo cny4aj oa He moxe fa ce cnpoBefe nuksngaumnja Ha PoHOOT of cTpaHa Ha [pywTBOTO
nopagun npuynHM HasBegeHu BO 3akoHOT, baHkaTa cnpoBegyBa nukBupauunja Ha PoHOOT
cornacHo 3akoHoT.

Bo cny4yaj kora ®oHOOT MMma cpeAcTBa HaaBop of TepuTopujata Ha Penybnuka CeBepHa
MakefnoHuja, baHkaTta nsbupa n cyb6-genosmtapHa 6aHka 3a YyBakwe Ha TMe cpeacTsa, Koja e
BGaHka unu cneuunjanusanpaHa genosntapHa MHCTUTyLUMja co Jo3Bona 3a pabota usgageHa oa
HagnexeH opraH BO 3emja Hagsop of Penybnuka CeBepHa MakegoHuwja n e oBnacTteHa 3a
TakBa [ejHOCT COrnacHoO 3aKOHUTE Ha ApXXaBaTa Kage Ke ce BpLUW YyBake Ha cpeacTeaTa Ha
doHAoT.

BaHkaTta BO cBoe MMe, a 3a CMeTKa Ha COMCTBEHUUMTE Ha YAenu, rm ocTBapyBa HUBHUTE
nobapyBara cnpema [OpylwtBoTo. Toa He ro UCKnyyyBa NpaBoTO Ha COMNCTBEHULMTE Ha yaenu
camu fja rv ocTBapyBaaTt cBouTe nobapyBsatbsa.

BaHkaTta e ogrosopHa npen OpylwTBOTO M Npen CONCTBEHMUMTE Ha ygenu Bo PoHOOT 3a
lWTeTaTa Koja eBeHTyanHOo Ou npousnerna oA HeBpLUEHe WNN HEMpPaBWUIHO BpLUEHE Ha
paboTtuTe yTBpAEHM BO [JOroBOpPOT CO Aeno3ntapHaTa baHka.

KomepuujanHa 6aHka ALl Ckonje gejHocTa Ha geno3ntapHa 6aHka ja n3BpLlyBa CaMOCTOjHO BO
pamknTe Ha CekTop 3a NUKBUOHOCT U (PMHAHCUCKM nasap U HeMa CKIyYeHO [OroBop 3a
npeHecyBake Ha akTUBHOCTUTE Ha TPETO nuLue.

W3jaBa: Cute axypupaHu nogaToumn o4 oBaa rnaea, ke um buaaT gageHun Ha yBuAa of cTpaHa
Ha baHkaTa Ha B6apare Ha cuTe MHBECTUTOPU BO yaenu Bo POHAOOT.

AHTUroHa byknecka-MnageHoBuK
[unpekTop Ha CeKkTop 3a NUKBUOHOCT N PUHAHCUCKN Nasap

. Digitally signed by Antigona
Antigona Bukleska- gykieska-miadenovik;

Mladenaviki Date: 2022.12.09 15:06:12
+UT 0w
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IV NMOOATOLMN 3A JIMLIATA WUTO CE OAroBOPHU 3A U3OABAHE HA NMPOCNEKTOT

1. ASJABA HA JIMLIATA OAAIrOBOPHU 3A U3OABAHE HA NMPOCNEKTOT

“‘UsjaByBame pgaka, cropeq HalwuMTe yBepyBaka W BO COMIAaCHOCT CO HalUUTEe CO3HaHWja u
nogaTtouuTe CO KOM pacnofnarame, nogatounte HasegeHW BO [1pocneKkToT ce BepoaOCTOjHMU,
NMOTMNOMHM U TOYHU U feka Bo [MpocnekToT ce HaBedeHu cute noTpebHu nHdopmaumm Bp3
OCHOBAa Ha KoM BfoOXyBa4uTe MoxXaT Aa gobujaT npasunHa npeTctaBa 3a OTBOPEHUOT POHA U
BP3 OCHOBa Ha KOW MOXaT [a AoHecaT NpaBuiiHa ogsyka 3a BroXyBahe Unv He BO yaenu Ha
OTBOPEHMOT MHBECTULMCKM POHA, a ocobeHO Aa aobujaT npeTcTaBa 3a pu3MLMTE KOWU ce
NoBpP3aHN CO NHBECTULMCKMOT (POHA N HErOBOTO NOPTAONNO.

MeTap AHOpeEBCKM
MaBeH M3BpLueH anpekTop

Digitally signed by Petar
Peta r Andreevski

Date: 2022.12.09 15:52:20

Andreevski _ isa

AHapwujaHa lNonoscka
N3BpLueH anpekTop

.. Digitally signed by
And rIJa na Andrijana Popovska

Date: 2022.12.09 15:51:23

Popovska e

M-p Pynept CTpobn
Mpetcepaten Ha O40OPOT Ha ANPEKTOPU U HEMU3BPLLEH YNEH

Digital unterschrieben von Rupert Strobl
Ru pe rt St ro bl Datum: 2022.12.08 17:22:27 +01'00'

Bbnaxe lNeTpecku
HeunsBpLeH uneH Ha OgbopoT Ha AnpekTopu

Digitally signed by Blazhe

¢+ Petreski
Blazhe Petreski pyie 20021200 155041
+01'00"

M-p Bunun Ctedban Cajon
HesaBuceH un HeU3BpLUeH JrleH Ha OpbopoT Ha anpekTopu
HIH [e]) sign
Stefan Willi  yiimassan
Date: 2022.12.09 15:54:41

mag Sajbl +01'00'

2. JINLA 3A KOHTAKT BO APYLWUTBOTO
JNIMUA 3A KOHTAKT BO APYLWITBOTO

Metap AHOpeeBCKN —[NaBeH U3BPLUEH OUPEKTOP .ecveurrnnuniaaaaeeaaeaaaaaeeann Ten. + 389 2 32 80 082

AHgpujaHa NonoBcka — N3BPLUEH OUPEKTOP .ovevvvrrrrnrniiiiaeiaeeeeeaeaeeeeeeeen Ten. + 389 2 32 80 082 m
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