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KnyuyHu nipopmaumm 3a MHBECTUTOPOT
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FUND MANAGEMENT

OBOj AOKYMEHT COAPXM KNYYHU MHPOPMaLMK 3a UHBECTUTOpUTE BO 0BOj ¢oHA. OBa He MpeTcTaByBa peKNameH matepujan.
MHbopmaLmuTe coppskaHn BO OBOj AOKYMEHT Ce MPOMULLIAHM CO 3aKOH M MNOA3AKOHCKM aKTWM CO Len A3 UM MOMOrHaT Ha
WHBECTUTOpUTE Npu pasbuparbe HA NPUPOAATa Ha 0BOj GOHA U PU3MLMTE NOBP3aHU CO UHBECTUPAHETO BO HETO.

Halw coBeT e BHMMATENHO Aa ro MpoynTaTe 3a 4a MOXKeTe Aa AoHeceTe MHGOPMMPaHa 04/1yKa 3a NOTEHLMjaIHO MHBECTUPatbE.

BN ANBULOEHAA - OtsopeH MHBecTUUMCKM GOHA yNpaByBaH o4 CTpaHa Ha [pyWwTBOTO 3a ynpaByBarbe CO OTBOPEHW U 3aTBOPEHU
nHsecTMumckn doHgosm BON doHa MeHaymeHT AL Ckonje, co ceguwre Ha yi.,,B.MnasnHos” bp.14 - 1/8, Ckonje, UaeHTUdMKaUMNCKH

6poj: 9100000000024.

OBoj ¢oHA e ocHoBaH co oaobpeHne Ha Komucuja 3a xaptum og BpegHocT Ha P.C. MakegoHuja, co Pewenune 6p. YN 1 08-117 oA

29.12.2020 roguHa.

NckaxaHuTe KAy4HU MHPopmaLmm ce To4HU Ha aeH 31.12.2021.

Llenn n nuBectTMumncKa NnoanTUKa

MNapuyHUTe cpeacTtsa ce npubupaar npeky npogaxkba Ha ygenu
Bo ®oHAOOT, a [ApyWwTBOTO UCTUTE TN B/IOXKYBA BO COM/IACHOCT CO
oapenbute og 3akoHot, MpocnektoT M CratytoT Ha doHaoT.
ConcTBeHMLMTE HA yAeNM MMAAT NpaBo Ha CpasmepeH fen of
[obuBKaTa Ha QOHAOT, KaKo M BO CeKoe Bpeme ga nobapaar
ncniaTta(oTKyn) Ha yAeN0T U Ha TOj HAYMH Aa uctanat og, GoHAoT.
MHBecTnumckata uen Ha BON AMBUOEHOA e octBapyBakbe Ha
aeKBaTeH MPMHOC 3a COMCTBEHWUWUTE Ha yaenm Bo (GOHAOT,
OAHOCHO pacT Ha BpPeAHOCTa Ha y4enoT Ha AO0AT BPEMEHCKM
nepuoga,

MHBecTMUMCKaTa Len Ke ce OcCTBapu npeky npodecroHanHo
yrnpaByBakbe CO cpeacTBaTa Ha GpOHAOT, OOHOCHO Kpeupare Ha
nopTdoIMO Ha XapTUK 04 BPEAHOCT KO KOTMPAaT Ha pa3BUEHU U
perynnpaHu nasapu BoO CBeTOT. Bo ¢OKyc Ha MHBeCTMUMCKaTa
nosMTMka Ha @PoHOOT Ke 6MZaT KOMMNaHWUM CO MasapHa
Kanutaausumja Hag 2 MuUavjapgu A0Mapu KOM MMaaT roJiem
NMoTEeHLMjan 33 PacT Ha BU3HMCOT M KOMMAHWM KOM MMAAT BUCOKM
OMBUAEHOM  MPUHOCKM  4YuM  OU3HMCKM  ce  CTabuiHu,
HUCKO33a40/KEHM MWAM  MMAaT BUCOKA CMOCOBHOCT fAa ™
MCNakaaT KamaTHUTE Pacxoam U BKynHUTe gonrosu. Cpeacreara
Ha GOHAOT Ke bMAaT MHBECTUPAHW BO XapTUW O, BPEAHOCT Ha
M3[aBayn Yme ceamTe, OAHOCHO NPEeTEXKHa AejHOCT ce BPLUM Ha
TepuTopumjaTa Ha cnegHuBe 3emju:

- 3emju uneHkn Ha EY, OELLA, LledTa n P. MakeaoHuja

- 3emju Kon He ce YneHkn Ha OEUZ, EY n LLEPTA yum peryamnpanm
nasapuM Ha XapTMM 0f, BPefHOCT Ce YJIeHKM Ha CBeTCKa
depepaumja Ha 6ep3m — WFE.

CpeactBata Ha ®oHAOT Ke 6WMAAT MHBECTUPAHW BO aKUMK
(NpeHoCAMBM XapTuK 04, BPeAHOCT) M MHBECTUUMCKM GOHA0BU BO

norope HaBeAeHWUTE AOpPXKABY;
MakenoHuja U Napu Ha cmeTKa.
Oo 10% opn Heto BpegHocTa Ha PoHOOT MoXe aAa buae
MHBECTUPAHA BO WMHBECTMLMUCKM GOHO0BM YMjalLTO NPOBU3Mja 3a
ynpasyBatbe He HaagMKHyBa 1% of HeTo BpeAHOCTa Ha MMOTOT Ha
Toj dpoHA Ha rogmwHo HMBo. o 100 % on HeTo BpeAHOCTA Ha
doHOOT MOXKe Aa buae MHBECTUPaHA BO aKLUMW.

doHOOT efHAW roAvWHO Ke pacnpegenysa Aen oa pobuskara
OCTBApeHa 04, AMBUAEHOM W KaMaTHM MNPUXOAM BO BMA HA
OVMBUAEHOA HA COMCTBEHUMUMUTE HA YAEeAW, NPOMNOPLMOHANHO
cnopes, 6pojoT Ha yaenn Kou v noceaysaat Bo ®oHAoOT, no
YCBOjyBatbe Ha peBUAMPaHUTE TOAULIHN GUHAHCUCKA M3BELUTan
Ha ®oHAOT.

CeKoj CONcTBEHWK Ha yaenu o PoHA0T MMma npaso Aa 6apa oTKyn
Ha oapeneH 6poj unu cuTe yaenu Kov rv nocesysa 1 Ha TOj HauMH
Aa vctanu og, PoHOOT. BpegHOCTa Ha CeKOj NoeanHeYeH yaen ce
ncnnatyea 6e3 ogbutoun. OTKYNOT Ha yaenuTe ce BPLIK criopes
L,eHaTa WTO 04roBapa Ha BPeAHOCTa Ha yAeNoT yTBpAEHA NPBMOT
HapefeH OeH Ha NMpPOLLEeHKa Mo nogHecyBakeTo Ha baparbe 3a
OTKYN Ha yaenu. [lokonKy bapareTo 3a OTKyn e noAHeceHo no
14:00 yacoT Ha TEKOBHMOT AEH, UCTOTO Ke ce CMeTa AeKa e
NPUMEHO HapeaHWOT AeH. baparbaTa 3a OTKyN Ha yAeNn NPUMEHN
BO HepaboTeH AeH, Ke ce MpecmeTyBaaT Mo LeHa Ha ygen op,
NpPBUOT HapeZeH paboTeH aeH

Kako un pgenosutn Bo P.C.

MNpenopaka: OBoj ¢oHA He e nogobeH 3a MHBECTUTOPU Kow
NaaHWpaaT ga rv noBfeyaT cpeacTsaTa BO Nepuoj NOKPaToK o
10 roanHu.

Mpodunn Ha PU3UYHOCT U YCNEeLHOCT

Ap— —-

MH,EI,VIKaTOpOT 3a CUMHTETUYKU PUSUK U NMPUHOC NpeCMeTaH BP3
OCHOBQA Ha BOJIaTUNIHOCTA Ha UeHAaTa Ha yAenoT Ha d)OHLI,OT, BO
COrnacHocCT co METOAOHOFMjaTa Ha Kommcwja 3a Xaptun on

MOHW30K pU3KK
MOHM30K OYeKyYBaH NPUHOC

MNMoOBWMCOK pU3KK

MOBMCOK OUeKyBaH MpHHOC BpeaHoCT co gatym 31.12.2021 e BO pu3nMyHa Knaca 5.

McToprcKMTE NOAATOLM KOM Ce KOPUCTaT 3a NPeCMeTKa Ha CUHTETUYKMOT MHAMKATOP He Tpeba Aa ce cMeTaaT 3a CUrypeH nokasaTen Ha
MAHWOT NPOodUA HA PUSMYHOCT Ha GOHAOT. KaTeropunjaTta Ha NPodUA Ha PUSUYHOCT M YCMELIHOCT He e rapaHLMja AeKa UCTUTe Ke ocTaHaT

HEMPOMEHETH. KaTeropMjaTa Ha PU3UK MOXe Oa Ce NPOMEHU CO TEKOT Ha BPEMETO.

MHBECTUPAHETO € 6e3 PU3UK.

HajHuckata Kateropuja He 3HauM Aeka

Crpaternjata cornacHo Koja ce rpagu noptdonmoro Ha PoHAOT
Bon AMBUOEHOA coap)u BUCOKO HUBO Ha PU3MK, Koe e
NMOBUCOKO O, PU3MKOT KapaKTepUcTUyeH 3a napuyHuTe GoHA08U
MAM nNak 3a GOHAOBUTE KOM MHBECTMPaaT WCKAYYUMBO BO
BuaoosuTe pusuMuM oA, KOW OAMPEKTHO UAN UHAUPEKTHO 3aBUCU
paboTerbeTo Ha POHAOT M HEFOBUTE PE3YNTaTH, a He ce ondaTeHn
Ha COOABETEH HAUYMH CO CUHTETUYKMOT PU3UNK Ce CnefHuBe:

LOMKHUYKM XapTuK o4, BpeaHocT (06Bp3HMLM), HO BO UCTO Bpeme
€ MOHM30K Of PWU3MKOT Ha OHMe GOHZOBU KOM UCKAYYMBO
MHBECTMpPaaT BO akumu og mid-cap, smallcap wam start up
KOMMaHUK.

MasapeH pu3KMK - 3aBUCK Of ABUMKEHETO Ha NAasapHUTE LEeHM Ha
XapTUUTe 04, BPEAHOCT KOW ce cocTaBeH Aenl Ha NopTdoAMOoTO Ha
doHaorT.




BanyTeH pu3uMK - ce jaByBa Npu NpomMeHaTa Ha LUeHaTa Ha efiHa BaayTa
BO OZHOC Ha Apyra.

KpeauteH pusmMk — BepojaTHOCT AeKa M34aBayvoT Ha ojpefeHa
XapThja o4 BpegHOCT Hema Aa bupge Bo cocTojba, BO LENOCT Uan
LeNYMHO, Aa T NOAMUPU CBOMUTE 06BPCKM BO MOMEHTOT Kora Tve Ke
nocnear.

KamareH pu3ukK - [[pomeHaTa Ha KamaTHUTE CTanNKM MOXKe NO3UTUBHO
WAWN HeraTMBHO Aa Ce O04pasv Ha BpenHOCTa Ha cpeacTBaTta Ha
doHpoT, a ocobeHO Ha OHOj Aen op cpeacTBaTa Koj Ke buae
WHBECTUpPaH BO Aeno3uTU BO oBnacTeHu 6aHkM Bo P. CeBepHa
MakegoHuja. Co uen HamanyBake Ha OBOj PU3MK, [pywTBOTO
cpeacteata o4 GOHAOT Ke MM opoyyBa Ha pPasNMyeH BPEMEHCKM
nepvog 40 MakCMMyM efHa roguHa.

JlukBugeH pusuk — BepojatHocT aeka PoHAOT BO oapesieH MOMEHT
Ke MMa NOTELKOTMM NpU M3HaOofake Ha cpeacTBa 3a 4a M noaMupm
06BpPCKUTE MOBP3aHM CO MOBNEKYBake Ha yaenn og ®oHAOT Kako

pesynTat Ha HemMOXHocTa 6p30 ga ce npoaasaTt GUHAHCUCKUTE
cpeactsa no ueHa NpuMbAMMKHO efHaKBa Ha HMBHATA peasnHa
BPeAHOCT, Npes, Cé nopaan MoOMeHTaHaTa HenoBo/iHa NobapyBayKa
Ha nasapor.

NonnTuukmM pusmMk — BepojaTHOCT o4, eBeHTYasIHU NONUTUYKN KPpU3n
BO 3eMjUTe BO KOMLLTO MHBECTMPan PoHAOT cornacHo oBoj MpocnekT,
MOKe fa AoBee A0 NPOMEHA Ha UMOTOT Ha oHAOT.

PuU3MK oA npomeHa Ha AaHO4YHUTE Nponucu — BepojaTHOCT Aeka
3aKoHOZaBHaTa BacT, Bo PenybvMka MakeaoHWja MAn BO CTPAHCTBO,
Ke M NPOMEeHW AAHOYHWUTE MPOMUCU Ha HauMH KOj HeraTusHO 6u
B/IMjaen Ha NPUHOCOT Ha PoHAOT.

OnepaTuBeH PU3UK - I’ CyMUPAAT CUTE HEU3BECHOTM KOU CE COCTaBEeH
OEeN o4, CeKOjAHEBHUTE AENOBHU aKTMBHOCTU Ha [pywTBoTo. Uctute
MOXe fda npouvsnesaT of, NPONycTM BO BHATPELHWTE npoLuecy,
YOBEUYKU., MUHPOPMATUYKM, MPABHU U CUCTEMCKU FPELLKMU.

Tpowouu

EAHOKPaTHU TPOLLIOLM KOU Ce HAaCTaHyBaaT Npeg, UM No BalleTo BAOXKyBatbe *:

BnesHu Tpowoumn

HajmHory oo 5% on M3HOCOT Ha eAHOKpPATHA ynaaTa UM OTBOPEH
MHBECTUUUNCKHN NNaH

N3ne3Hu Tpowoum 0%

OBa e MaKcMMasieH NPOLEHT KOj 61 MosKes Aa ce oabue o4 npes3emeHaTa 06BpCKa Ha MHBECTUTOPOT KOH ®OHAOT.

Tpowouu Ha POHOOT BO TEKOT HA rogUHaTa **

TeKoBHM TpoLOuM 3,2285%
*CeKorall ce MCKaXKyBaaT BO HajBUCOK WM3HOC. Bo onpeeneHun cuTyaumm WMHBECTUTOPOT MOXKeE Aa NAaTv MOMan W3HOC.
MHBECTUTOPOT MOXKe Aa ja f03Hae peanHaTa BUCMHA Ha BNE3HUTE HaJOMECTOLM Kaj MUHBECTULMCKMOT COBETHMK MU MHBECTULMCKM
areHT.
** v BKNyuyBaaT cuTE roAMLWIHM TPOLWIOLM U APYTU NAakakba 04 MMOTOT Ha OTBOPEHMOT MHBECTULMUCKK GOHA. UCTOTO ce Temenn
Ha TpolloLMTe o4 NPeTxo4HaTa rogMHa Koja 3aBpluyBa Bo gekemspu 2021. UCTMOT TOj USHOC MOXKe Aa Ce pa3/vKyBa 04, rognHa
BO roguHa.
TpolwouunTe Kon ce Ha ToBap Ha GOHAOT Cce KOpUCTAT 3@ HaMMPYBakbe HA TPOLIOLMTE 3a CeKojaHeBHOTO paboTere Ha 0.u.¢.,
BK/Iy4yBajKM MM 1 TpoOLIOUMTE 32 MAapKETUHT 1 auctpnbyumja. OBMe TPOLIOLM MOXKEe A3 FO HamanaT NoTeHLUMjaNHUOT pacT Ha
BNIOXKYBakbaTa.
ModemanHu uHghopmayuu 3a mpowoyume 8Ksay4yeajku 20 U HAYUHOM HA NpecMemKa Mmoxce 0a ce Hajoam eo lpocnekmom
Ha ¢poHOom 8o mouka 20. HavyuH Ha npecmemyesdrbe HA U3HOCOM HA Hadomecmoyume U mpowoyume 3a [pywmeomo,
denoszumapHama 6aHKa uau mpemu AUYA Hd Mosap HA UMOMom Ha ¢(poHOOM usauU uHeecmumopom.

UcTopuncKkn npnHoc

30% B®MN AusupeHpa e ocHoBaH Ha aeH 20.01.2021.
255% 23,9% MpnHOCOT BO MMHATOTO MMa Ccamo .MHd)OpmaTVIBeH
KapakTep U He npeTtcCrtaByBa WMHAWKaAUU]a 3@ MOXHUOT

20% NPWHOC BO MAHWHA.

15% MCTOPUCKMOT NPMHOC € NpecmeTaH NpeKky LeHaTa Ha yaen
10% M3pa3eHa BO MaKeaOHCKN AeHapWw.

5% Bo rpadMyKMOT NpMKas e npuKaxkaH UCTOPUCKUOT NPUHOC
0% Ha OHAOT Of AEHOT Ha OCHOBaHL€, HETO, OAHOCHO Moc/e

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 HannaTeHn TeKOBHY TPOLIOLM U3paseHn Bo Tabena 1.

MpakTMuHmn nHpopmaumm

= CraTyTOT, MpocneKkToT Ha POHAOT, KaKo M NOAYTOAMLIHWN U TOOULIHN U3BELUTAU U ABUMKEHETO Ha LieHaTa Ha yaesoT Ha
doHAoT ce becnnaTtHO AOCTaNHW Ha MHTepHeT cTpaHuuaTa (https://www.wvpfondovi.mk/mk/) nau so npoctopunte Ha
ApywTBoTO;

= OcTaHaT¥ NPaKTUYHU MHPOPMaLLMM MOXKe Aa ce fo6ujaT BO NpocTopumTe Ha [pylwTBOTO MAK NPeKy TenedoHcKka/emamn
KoMyHuKauuja(+02 3280 082/contact@wvpfondvi.mk);

=  Jleno3suTapHa 6aHka: KomepumnjanHa baHka Al Ckonje, ya. Opue Hukonos 6p. 3, 1000 Ckonje

= BOM doHp MeHaLMeHT 3a BEPOAOCTOJHOCTA, NMOTNOAHOCTA M TOYHOCTA HA NOAATOLMUTE COAPYMKAHU BO LOKYMEHTOT CO
KNYYHU MHPOpMaLMM

. Motnuc Ha UHBECTUTOPOT
Co noTnuc Ha OBOj AOKYMEHT, MHBECTUTOPOT NOTBPAYBA AeKa ro nNpoymTa AOKYMEHTOT U ce

cornacyBa HerosuTe noAaTouun Aa 6buaat yyBaHu M 06paboTyBaHKM of cTpaHa Ha dpywTBoTO 3a
ynpasyBatbe co ¢poHaosu BOMN doHp MeHaumeHT ALl Ckonje 1 BOMN Mpynayujata.



https://www.wvpfondovi.mk/mk/

