Bp3 ocHoBa Ha uneH 52 o 3akoHOT 3a wmHBecTuumckn doHposu (,CnyxbeH BECHUK Ha
Peny6bnuka CesepHa Makegonuja“ 6p. 12/09, 67/10, 24/11, 188/13, 145/15 1 23/16 n ,Cnyx6eH
BeCHUK Ha Penybnuka CesepHa Makeponuja“ 6p. 31/20, 150/21 n 288/21), uneH 40 opg
CraTyTOoT Ha [pylwITBOTO 3a ynpaByBake CO OTBOPEHU U 3aTBOPEHWN UHBECTULINCKM (DOHO0BU
BoIrn oOHO MEHALIMEHT AL Ckonje (BO HaTamoweH TekcT: OpywTBoTo), OabopoT Ha
avpekTopn Ha [pywTBOTO, Ha cegHuuaTa ogpXaHa Ha geH 03.08.2022 roguHa, foHece
MPEYNCTEH TEKCT Ha:

CTATYT
Ha BOI NMPEMNYM MHBECT — oTBOpEeH MHBECTULMCKM (POHA

1. onuTwn oaPEOBU

Ynen 1

Co oBoj CtaTyT ce ypedyBa OCHOBaheTO M opraHusnpaketo Ha B NMPEMUNYM
MHBECT — oTBOpeH MHBecTMUMCKM poHA (BO MOHATAMOLLHMOT TekcT: PoHOO0T), NpaBHUTE
ofHocK Ha [IpylITBOTO 3a ynpaByBake CO OTBOPEHU W 3aTBOPEHM MHBECTULUCKU (DOHOOBU
Born oOHA MEHALIMEHT ALl Ckonje (Bo HaTaMOLUEH TeKCT: [pylITBOTO) CO CONCTBEHULNTE
Ha ygenu Bo ®OHOOT, Kako M OpYyrv npallaka o UHTepec 3a OCTBapyBake Ha LenuTe Ha
doHaorT.

YneH 2

OBoj CraTyT v ypeayBa crnegHUTE COAPXMHU: Ha3nBOT Ha PoHAOT M BMAOT Ha
®oHOoT; 4aTyM Ha ocHoBake Ha POHAOT, Kako BpeMeTo Ha Tpaeke Ha POoHOOT; U3BeCTyBake
Ha COMnCTBEHUUWTE Ha yaenu (Ha4ynMH 1 MecTo kage MoxaT da ce gobujaT aktn n nHdopmauum
3a ®oHOOT); MMHMMareH M3HOC Ha NapuyHK cpeacTea Kou Tpeba Aa ce npubepat Bo PoOHAOT;
npaBa of yAenuTte; MHBECTULIMCKM LIenv U PU3KK 04 BIIOXYyBake 1 04 CTpyKTypaTa Ha ®oHAoT;
BroxyBarwe Bo POHAOT, HAYMH Ha npoaaxba M ynuc, Kako M HayvH Ha OTKyMn Ha yaenu BO
®PoHOOT; HAYMH 1M BpeMe Ha MpecMeTka Ha HeTo BpegHocTa Ha MMOTOT Ha PoHAOT; Bpeme,
Ha4uH 1 3a4eCTEHOCT Ha NpecMeTKa Ha NpogaxHaTa LeHa nNpy u3gaBake Ha HOBU yaenu unm
OTKYN Ha yAenu, Kako U Ha4yMH Ha objaByBare Ha LieHUTe; OKONTHOCTU MoA Kou MoxXe Aa gojae
00 MpeknH Ha npogdaxba u oTKyn Ha yaenu; HagoMeCT M TPOLWOoUW 3a u3gaBare M OTKyN Ha
yAenu; npecmeTka n ucnnata Ha gen o gobuskata Ha PoHOOT; BpemeTpaewe Ha duckanHa
roguHa; gatyMm Ha [JOHecyBake Ha CTaTyToT; nogaTtouum 3a [pywTBOTO 3a ynpaByBawe U
ocTtaHaTu oapenbw.

2. HA3UB HA ©OHAOT U BUAOT HA ®OHOOT

YneH 3

HasunBoT Ha oTBOpEeHMOT UHBecTMUnCKN oHA e: Bl MPEMUNYM MHBECT — oTBOpeH
WHBECTULMCKN POHA (BO NOHATAMOLLHUOT TeKCT: POHAOT).



CkpaTteH Ha3mB Ha PoHgoT rnacu: BOIMN NMPEMUYM MHBECT — O.®.
Bo pabGoteweTo co ctpaHcTBo PoHOOT ke Hactanysa no mmeto WVP PREMIUM
INVEST

YneHn 4

®OHAOOT ce opraHusMpa Kako OTBOPEH MHBECTMLMCKM poHA KOj npecTaByBa noceGeH
MMOT 6e3 CBOjCTBO Ha NPaBHO JMLE, YW COMCTBEHWULIM HA YAENN MMaaT NpaBo Ha cpasMepeH
fden op gobuekata Ha ®OHOOT M BO Cekoe BpeMe vMmaaT npaeo ga rnobapaaT vcnnata Ha
yaoenuTe co LWTo uctanysaat og GoHAoT.

Co ®oHpgoT ynpaByBa [pyliTBOTO 3a ynpaByBake CO OTBOPEHU U 3aTBOPEHU
uHBectTuumckn ¢oHgosn BN ®OHO MEHALIMEHT AL Ckonje, co ceguwte Ha yn.
B.MmaewuHoB, bp.14 - 1/8, Ckonje, LleHTap, (BO noHaTaMOLIHNOT TEKCT: [pyluTBOTO), KOEe €
ocHoBaHo Ha geH 13.08.2014 roguHa, a 3ano4yHa co paboTta no gobuBaweTo Ha 0gobpeHne oa
Komucujata 3a xapTum og BpegHocT Ha Penybnuka CeBepHa MakenoHuja, co PelueHune 6poj
Y1 08-67 oa 19.09.2014 roguHa.

[enosnTtapHa 6aHka Ha PoHaoT e KomepumjanHa 6aHka ALl Ckonje, co ceguwuTe Ha yn.
Opue Hwukonos 6p. 3, 1000 Ckonje. U3bopotr Ha KomepuwujanHa 6anka AL Ckonje 3a
aenosuTtapHa 6aHka Ha PoHOoT e 0gob6peH co PeweHune og Komucnja 3a xapTum og BpegHoOCT
6poj ¥IM 1 08-94 op 18.11.2014 rogmHa.

3. AATYM HA OCHOBAHKE 1 BPEME 3A KOE CE OCHOBA ®OHOOT

YneHn 5

B®IN NMPEMMNYM MHBECT — oTBOpeH MHBECTULMCKN OHA € OCHOBaH co AobuBame
Ha opgobpeHue oa Komucujata 3a xapTum of BpegHocT, co PelwweHue 6poj YIT 1 08-94 of
18.11.2014 roanHa.

doHOoT € 3anunwaH Bo PernctapoT Ha MHBeECTMUMCKM (POHZOBM Ha Penybnuka
CeBepHa Makeponwuja, og Komucujata 3a xapTum of BpegHocT Ha Penybnuka CesepHa
MakenoHwja, nog naeHTudukauyuckm 6poj: 9100000000059.

doHAOOT ce ocHOBa Ha HeonpeaeneHo BpemMe.

4. U3BECTYBAKE HA COMNCTBEHUMUWUTE HA YOENMU (MECTO KALOE MOXE [A CE
AOBUJAT OETANNTHUA UHO®OPMALIMXA 3A ®OHAOT)

UneH 6
JpywTBOTO ' M3BECTYBA COMNCTBEHULWTE Ha yaenu Bo PoHAOT 3a:
v/ PeBVI,D,I/IpaHI/I rognHun, nonyroguliHn n KBaptanHu n3selltam 3a
paboTterweTo Ha PoOHAOOT;
v/ [HeBHa HeTO BPeAHOCT Ha MMOTOT Ha PoHAOT M BpeaHOCTa Ha yaenorT;
v/ LleHaTa Ha nsgaBarse 1 OTKyMN Ha yaenu,

v TIpekuH Ha OTKYMOT 1 ucnnaTaTa Ha yaenu;



v Wamenu Ha CtaTyToT M lNpocnekToT Ha PoHAOT;

v/ D,perl n3pecrtyBara npeaBmnaeHm co 3aKOHCKNUTE U NOA3aKOHCKUTE Nponncun.

YUnen 7

ConcTtBeHMumMTE Ha yaoenn NCTo Taka MoXaT fa ce VchbopMleaaT 3a 6uno KOj acCnekT og
pa60Te|-beTo Ha POHAOOT Ha crneaHuBe HaYMHM:

Bo ceguwteto Ha dpywTBOTO;
MHTepHeT cTpaHmuaTta Ha [pyLTBOTO;
Meanymu;

On-line n3sectysamse;

lMnucmeHo n3BecTyBakbE;

N N N N NN

TenedOoHCKN NOBKK.

MocTtankaTa Ha MHOPMUPaHE Ha COMNCTBEHULWTE Ha YAENW € BO 3aBUCHOCT oA U3bpaHuoT
HauuH Ha MHopMUpatse.

YneH 8

Cute wuHdoOpMauuym noBp3aHn co paboTeweTo Ha [HpywTBoto u  PoHgoT,
MHBECTUUMCKaTa nonuTuka, mHdopmauunTe objaBeHM BO MeauMymute WU Cr., MOXe Ada ce
aobvjat Bo ceguwTeTo Ha OdpywTBoTO Ha yn.,, B.MmasuHoB” bp.14 - 1/8, Ckonje, UeHTap,,
cekoj paboteH geH og 09:00 go 17:00 vacor.

5. MUHUMAIEH M3HOC HA NAPUYHU CPE[ICTBA KOU TPEBA 1A CE NMPUBEPAT BO
®OoHAOT

YneHn 9

JaBHMOT noBuMKa 3a KynyBake ygenu Bo oHAoT e ob6jaBeH Ha 24.11.2014 roguHa.
McTroT ycnelHo e 3aBpLueH Ha geH 04.12.2014 roguHa npeky npubnpane napuyHu cpeacTea
BO MUHUManeH nsHoc og 300.000,00 eepa BO AeHapcka NpOTMBBPEOHOCT NO CpefeH Kypc Ha
HapopgHa 6aHka Ha Penybnuvka CesepHa MakegoHuja.

6. MPABA OQ1 YOEINN

Ynen 10

MpaBata of yaenute BO OTBOPEHMOT (POHA Ce CTekHyBaaT CO 3anuwlyBake BO
perncTapotT Ha yaenu BO OTBOPEHMOT MHBECTMUMCKM DOHA LWTO ro BoauM [pyLITBOTO.
OpywTBoTo Boan Peructap Ha ygenu Bo POHOOT COrNacHO 3aKOHCKUTE U MOA3aKOHCKUTE
nponucu. YnucoT Ha nogaTtoumTe Bo PernctapoT Ha yaenu ce BpWKX BeAHall No u3BplleHaTa
ynnarta v yTBpayBakeTo Ha HeTO BpedHOCTa Ha MMOTOT Ha ®oHAOT no yaen u Ha 6pojoT Ha
YOEnu WTOo My Npunara Ha UHBECTUTOPOT BO YME UME U 3a YMja CMeTKa e U3BplLleHa ynnarara.



Ypenute um rm 06936e/:|,yBaaT cneaHnTe npaBa Ha CONCTBEHUUMUTE Ha yaenu:

e NpaBo Ha MHPOPMUPAHOCT;

npaso Ha Aen oA AobuskaTta Ha PoHOOT;

npaBo Ha npoaaxba Ha yaenu og ®oHO0T, 0AHOCHO 06GBPCKa 3a OTKYN Ha yaenu;

npaBo Ha ncnnarta Ha gen oa nnkBngaumnoHarta maca Ha DOoHAOT.

Ynen 11

Cute concTeBeHuUM Ha yaenu nvaat egHaksu npasa Bo PoHaoT. Yaenute Bo PoHaoT
He MoxaTt crnoboaHoO fa ce mpeHecyBaaT, OCBEH MO OCHOB Ha HacneacTBO MMM OOroBop 3a
nogapok. TakBMOT NpeHOC MMa NpaBHO AejCTBO NO 3anuvilyBawe Ha nNpeHocoT Bo Perncrapot
Ha yaenu Bo PoHAOT of cTpaHa Ha [pywTBoTO.

7. NMHBECTUUUCKWN LENN U PU3UK OO BNOXYBAHWE U OO CTPYKTYPATA HA
®OoHOOT

YneH 12

MapnyHuTe cpeactBa ce npubupaat npeky npogaxba Ha ymenu Bo DOHOOT, a
[pywTBOTO UCTUTE KE MM BrOXyBa BO COrMacHOCT co oapeabute o 3akoHOT, [pocnekToT u
CrartytoT Ha ®oHaoT. POHAOT € BO COMCTBEHOCT Ha umartenuTe Ha yaenu. ConcTtBeHMUMTE Ha
yAenv nMaat npaBo Ha cpa3mepeH gen og gobuekata Ha OHAOT, Kako M BO CEKOE BpeMe Aa
nobapaart ucnnaTa Ha y4enoT M Ha Toj HaYMH Aa uctanarog oHIOoT.

YneH 13

Kako uHBectutopu Bo PoHAOT MOXe [a ce jaBaT AOMaLUHN U/UNKN CTpaHCKU, hn3NYKn
n/vnu NpasHu nuua.

Ynen 14

MHBecTMumMCckaTa uen ke ce OcCTBapu MNpeky npodecroHanHo ynpaByBake CO
cpeacTtBata Ha (QOHAOOT, OOHOCHO Kpeupawe Ha noptdonvo Ha XapTun oA BpeOHOCT Ha
HajpasBMeHNTE N HajperynupaHn nasapu Bo cseToT. Bo dokyc Ha nHBecTuyuckata nonutuka
Ha doHOOT ke BuaaT ronemuTe KomnaHum - Large Caps" Kou ce nugepu BO COMCTBEHUTE
WHOYCTPMM N MMaaT KOHTUHyMpaHa M pacTeyka UCTOopuja Ha ucnnaTta Ha AMBUAEHAa KOH
uHBectutopuTe. Bo npouecot Ha BINOXyBaHkeTo 0coOeHO BHMMaHue Ke ce obpHe Ha
MUHUMMU3UPaHE Ha PU3MLIUTE KO MOXE [la Ce jaBaT Kaj OBOj BUA, Ha MHBECTUpaHh-e.

YneH 15

CpepnctBarta Ha ®oHAOT ke Guaat MHBECTMPaHM BO XapTUK 04 BPEOHOCT Ha M3gaBayun
Yne cepuiTe, OOHOCHO NMPeTexHa AEjHOCT ce BPLUM Ha TepuTopuvjaTa Ha CrnefHUBE 3eMju:
CAL, NepmaHuja unu 3emju uneHku Ha EY, OEL, LUE®TA, P.MakenoHuja n Hagsop o EBpona
YW perynupaHn nasapu Ha xapTuu of, BpeOHOCT ce uneHkn Ha CeeTckaTa dpefepaumja Ha
6ep3n WFE — (www.world-exchanges.org). HeTto BpeaHocTta Ha PoHAOT ke bBuae nHeectmpaHa



http://www.world-exchanges.org/

BO akuum (85% - 100%), yoenn Bo mHBecTuumckn ongosm (0% - 10%), HOBM eMucuU Ha
xapTum og BpeaHocT (0% - 10%) u geno3nTtun 1 cpeacTBa Ha napuyHa cmeTka (0% - 15%) Ha
n3gaBayv yve ceguliTe OOHOCHO MPeTEeXHa AejHOCT ce BpLUM Ha TepuTopujata NpeaxodHo
crnomeHaTuTe gpXasu. [lpyluTBOTO Ke ' MHBECTMpa cpeacTeaTta Ha PoHOO0T BO COrNAacHOCT CO
yneHot 66 n 67 op 3akoHOT M cornacHo [lpaBUMHMKOT 3a [O03BOMIEHM BIIOXYBaH-a,
orpaHudyBaka Ha BIiOXyBakaTta WM NMpevyekopyBare Ha OrpaHudyBaraTa 3a BIOXyBake Ha
UMOTOT Ha OTBOpeH poHA, AoHeceH o KomucujaTa.

MHBecTuumckata nonutmka Ha PoHOOT MOxe Aa OGuae cmeHeTa €O oAnyka Ha
[pywTBOTO 3a 3Ha4yajHM NPOMEHU BO coApxuHata Ha [lpocnektoT Ha doHaoT. lNMpen ga m
HanpaBu npoMmeHuTe [pylITBOTO € AOMKHO Aa nogHece Gapawe M aa aobue ogobpeHue of
Komucujata 3a usmeHyBare 1/unu 4ononHyBawe Ha NpocnekToT. JpyLWwTBOTO BO pOK 0f, ceaym
KaneHgapcku aeHa of obusare Ha 0400pPEHNETO Ke ' M3BECTU CMTE COMNCTBEHULM Ha yaenu,
3a HacTaHaTUTE 3Ha4ajHM MPOMEHM BO NPOCMNEKTOT BO NUCMEHa hopma Npeky NoLuTa UM npeky
€IeKTPOHCKa nowiTa.

YneH 16

MHBecTuTOpUTE Tpeba Oa ce CBECHU deKka CO BroXyBameTo Bo PoHOOT npesemaat
onpeneneHn NHBECTULIMCKU pU3nLM, CO Orfeq Ha (PakToT Aeka BpedHOCTa Ha MHaHCUCKUTE
MHCTPYMEHTM Ha Na3apoT Ha KanuTarn CEeKojAHEBHO Ce MeHYBa T.€. BPEAHOCTa Ha YAENoT MOXe
Ja pacTe unu onara v noBpaToOT Ha Mo4yeTHaTa MHBECTMPaHa Cyma BO CEKOj MOMEHT, He e
3arapaHTupaH. IHBECTMLMCKMOT pU3MK NpeTCcTaByBa BEPOjaTHOCT MPUHOCOT Of BIIOXYBaHETO
BO onpeaerieH MOMeHT Aa Guae noman of 04eKyBaHMOT UM HeraTUBEH.

Bugosute pu3nun og Ko OUPEKTHO U MHOUPEKTHO 3aBUCKU pa60Te|-beTo Ha PoHOoT n
Heroeute pe3yntatu ce cnegHuee:

- [lasapeH pusuk;

- KamateH puauk;

- KpeauTeH pusuk;

- JlukBuaeH pusuk;

- BanyteH pusuk;

- Pu3uk og npomeHa Ha AaHOYHUTE NPONUCH;

- [MonuTuykm pusuk;

- OnepaTuBeH pU3KK.

8. BNOXYBAHKE BO ®OHAOT, HAYUH HA NMPOOAXBA U YINUC, KAKO U HAYUH HA
OTKYN HA YOENU BO ®OHOOT

HAJHN3OK M3HOC HA BJIOXKYBAHE

Ynen 17

MuHuManeH U3HOC Ha NnoeAuHeYHU BnoxyBawa Bo OUD
MWHUManNHMOT M3HOC Ha BrnoxyBake BO POHAOT 3aBMCM O BMAOT Ha ynnarta Koj ro BpLuu
WHBECTUTOPOT.



EdHokpamHa yrnnama

EfoHokpaTHaTa ynnata e TUM Ha BroXyBahe KOj € COOABEeTEeH 3a MHBECTUTOPU 4Yuj MeTon Ha
BIOXXyBake noapasbupa MHBecTupake HaefHal, 6e3 o6Bpcka 3a 4OMONHUTENTHUN YNnaTu.
MUWHMMAaNHMOT NapuyeH U3HOC 3a KyrnyBahe Ha yaenu Npeky eaHokpaTtHa ynnarta uaHecyea 1.000
AeHapw.

[MpBOTO M3gaBawe Ha yaenu 3acHOBaHO Ha eAHOKpaTHW ynnaTu ce peanusnpa Bp3 OCHOBa Ha
nogHeceHo Gapane 3a n3gaBake Ha yaenu (Bo NoHaTaMOLLIHMOT TekcT bapaweTo), ynnarta Ha
napuyHuTe cpeactBa BO U3HOC AeduHupaH BO BapaweTo of CTpaHa Ha BroOXyBayoT U
npudakawe Ha nogHeceHOTO Gapawe U ynnateHuTe napuvyHU cpeactBa oA CTpaHa Ha
OpywTBOTO. MNoHaTamolwHnTe nm3gaBawa Ha yaenn 3aCcHoOBaHWM Ha edHOKpaTHU ynnatu Ke ce
peanusnpaart co ynnaTa Ha napuyHu cpeactea W 3anuwlyBakbe BO PernmcrapoTt Ha ygenu Koj ro
BOAW OpYLUTBOTO.

[IpoepamupaH nnaH

WHBecTUTOPUTE MOXAT Aa n3bepat NporpammpaH nnaH Ha ynnaTu, OOQHOCHO Aa UHBeCTUpaaT Bp3
6a3a Ha egHakBM rogvwHK ynnatu. [porpammpaHunoT nnaH ce ckydyBa Ha BpEMEHCKM nepuos
oa muHumym 10 rogmHm ao makcumym 30 roguHm.

MWHMManHWOT M3HOC Ha NporpamupaH nnaH nsHecysa 153.000,00 geHapw.

WHBecTuTOpUMTE NpU NpBaTa ynnaTa (npeaTta rogvwiHa ynnarta) umaat obspcka ga ynnarart U3HocC
MOBMCOK O, U3HOCOT Ha BIE3HNOT HaAOMECTOK 3a [1porpammnpaHmoT nnaH.

MHBECTMTOPOT KOj NpucTanun Ha lNMporpaMmmpaHnoT nnaH UCTUOT ro 3aBpLUyBa Kora BO LeNocT Ke
ro ynnaTu OroBOPEHMOT M3HOC Ha MHBECTULMjaTa UK Kora Ke 3aMnuHe BPEMEHCKMOT nepuos 3a
KOj € CKIyYeH.

KombuHupaH nnaH

MHBecTuTOpUTE MOXaT ga usbepat KoMOMHMpaH nnaH Ha ynnatu. KomBuHupaHuoT nnaH
npeTcTaByBa MocebGHO Au3ajHupaH nraH Koj OBO3MOXYyBa kOMOWHaLMja of npBa edHOKpaTHa
ynnaTa u eqHakBu roauvllHK ynnatu. [NnaHoT ce cknyyyBa Ha BPeEMEHCKU nepuog o MUHUMymM 10
rogMHu go makcumym 30 roamHu. naHoT ce cocTou oA efHokpaTHa ynraTta M noHaTamy
NpoaosKyBa CO €4HAKBU FOAULLIHW yNnaTh cornacHo yTBpaeHaTa AuHamuka.

MuHUManHMOT n3HOC Ha koMBUHMpPaH nnaH usHecysa 153.000,00 geHapw.

EgHokpaTHaTa ynnaTa co koja ce aktuBmpa KoMOMHMpaHWoT nnaH Tpeba aa buae noronema vnu
egHaksa of, Tpu (3) rogvwHy ynnaTw.

VlHBeCTI/ITOPOT KOj npuctanun Ha KOM6VIHI/|paH nnaH UCTUOT o 3aBplLlyBa Kora BO LEJN0CT Ke ro
ynnatn goroBopeHnoT N3HOC Ha I/IHBeCTVILJ,I/IjaTa Wnu Kora ke n3aMmHe BPEMEHCKMNOT nepuoa 3a KOj
€ CKITy4eH.

HHeecmuyucku rnnaH

MHBEeCTMLMCKNOT NnaH npeTcTaByBa OrOBOp 3a KynyBawe Ha ygenn Bo PoHOOT BO MMe U 3a
CMeTKa Ha TPeTo nmue, Koe CO BKITy4yBaheTO BO MHBECTULIMCKMOT NilaH CTaHyBa COMCTBEHWK Ha
yaenu og ®oHAOOT T.e KpaeH kopucHuk. OBOj JOrOBOp Ce CKiydyBa MOMery MpaBHO nvue —
pabotogaBay, 3gpyxeHne Ha pabotogaBayu, NPOECUMOHANHO 3OPYXKEHWEe, CUHAOMKAT,
30pY>KEHWE Ha rparaHn, KOH30pLUMYyM unun apyr obnvk Ha opraHusnparse/3apyXyBare Ha nuua Koj
€ perucTpvpaH BO COrMacHOCT CO 3aKOH (BO HaTaMOLIHWMOT TekcT: OpraHusaTop) u OpylwTBoTO.
Ha ocHoBa Ha oBoj gorosop OpraHv3aTopoT ce 06Bp3yBa Aa ynnaTu onpegeneH napmyeH nsHoc
3a kynyBawe Ha yaenv Bo ®oHOOT BO MUMe 1 32 CMeTKa Ha KPajHUOT KOPUCHMUK.

MuWHMManHWOT napuyeH M3HOC 3a KynyBake Ha yaenu npeky ynnata no MHBECTUMUMCKM nnaH
nsHecysa 1.000,00 neHapwu.

OpraHu3aTopoT e JOIMKeH Aa AocTaBu 0o [pyLlUTBOTO M3BECTYBaHE 3a NPeCcTaHOK Ha paboTeH
OAHOC, AENOBEH O4HOC, OAHOCHO 3a NPECTaHOK Ha CUTe MOHW ynnaTn Ha CMeTKa Ha BuIo Koj
yrieH, no 6mno koj OCHOB. YneH Ha MHBECTULMCKM NITaH Ha KOro My npectaHan paboTHUOT
OAHOC, AENOBHMOT OOHOC, OOHOCHO CBOJCTBO Ha yrieH Ha OpraHn3aTtopoT, MOXe [a OCTaHe BO
doHpoT unu ga nogHece bapare 3a genymeH nnm LenoceH OTKymn Ha yAenu, CornacHo co
CratyTtoT 1 lNpocnekToT Ha PoHAOT.



MPOOAXKBA U YINC HA YAETIN

YneH 18

JpywTBOTO 3a ynpaByBaHwe CO OTBOPEHU U 3aTBOPEHU MHBECTULIMCKM (hOHOO0BU, NO
AobueaweTo Ha ogobpeHue oa Komucujata 3a ocHoBawe Ha POHAOT, u3gasa yaenu BO
doHaorT.

YneH 19

Cekoe npaBHO MM PU3NYKO NWLEe MOXe Aa npuctany koH ®oHAOT M Aa n3BpLlyBa
TpaHcakuumn co yaenu co cknydyysawe Ha [JoroBop 3a Bnoxysare BO OTBOPEH MHBECTULIMCKA
oHp (BO NoHaTaMoLHUOT TekcT [lorosoporT). Mpu npBOoTO M3gaBakwe Ha yaenu [JoroBopoT ce
cMeTa 3a CKMy4yeH Bp3 OCHOBa Ha nogHeceHo 6Gapawe 3a KynyBawe Ha yaenun (BO
NOHaTaMOLUHWNOT TeKCT bapaneTo), ynnata Ha napMyHUTe cpeactea BO M3HOC AedunHNpaH BO
DOapareTo o CTpaHa Ha BNOXyBa4yoT M nNpudakawe Ha NogHECEHOTO Gapare u ynnarteHuTe
napu4Hu CpeacTBa Of CTpaHa Ha ApyWTBOTO. [1pu NnoHaTaMoLWHUTE n3gaBaka Ha yaenu ke ce
peanuaupaaT Cco ynnaTa Ha Napu4Hu CpeAcTBa 1 3anuvilyBake Bo PermctapoT Ha yaenu Koj ro
Boau ApywrTBoTto. [log ynnata Ha napwyHW cpefdcTtBa ce nogpasbupa peaneH Npunve Ha
napuyHn cpencTBa Ha TpaHcakuuckaTa cmeTka Ha ¢oHgoT. BapawaTta 3a kynyBamwe ce
nononHyesaaTt Ha nocebeH cdopmynap nsroteeH of OpywTteoto. Popmynapute MoxaT ga ce
MoAWrHaT 1 NonosHaT cekoj paboTeH AeH BO AeNOBHUTE NpOCTopuM Ha [pyLUTBOTO UnNn HaaBop
OA OEeNnoBHUTE MNPOCTOPUWN MPEKY MHBECTULUCKUTE areHTU Ha APYLITBOTO M Ha MHTEPHET
cTpaHata Ha [HdpywtBo www.wvpfondovi.mk. WHBecTMUuCKkM areHTn ce [OroBOpPHO
aHraxupaHuTe nuua of ctpaHa Ha [pyTeoTo.

YneH 20

I'IpM nogHecyBak€ Ha EapaHzeTo, CTpaHKa - (*)I/I3VI‘-IKO nmuye ce nermtmMmpa co
BaXXe4kn OJOKYMEHT 3a JIn4Ha VlﬂeHTVI(bVIKaLI,VIja (J'IW-IHa KapTa nnum nacom).

Mpu nogHecyBate BapaweTo, cTpaHka - npaBHO nuvue, Tpeba pda poctaeum
BEPOLOOCTOEH [OKYMEHT COrMacHO CO 3aKOHCKMTE MpOMUCK, Kako TeKoBHa cocTojba of
perucTpauujata unu Apyr OOKYMEHT Of HaAneXeH opraH U fMYHa kapTa of 3aKOHCKUOT
3acTanHyK Ha NPaBHOTO NuLe.

AKo Npu nogHecyBaweTo Ha bapaneTo, cTpaHkaTta, (U3MYKO UMy NPaBHO nuue, ce
npeTcTaByBa Npeky NOMIHOMOLLHWK, KOH BapareTo 3a kynyBare Tpeba fa NpuUnoXu n HoTapcku
3aBepeHO NOMHOMOLLHO, koe Tpeba 4a cCoapXKu U3PUYHO OBNACTyBakE 3a KyrnyBake Ha yaenu.

Bo onpegeneHn cneundunyHn cnydamn (kora cTpaHkaTa € ManoneTHoO nuue unu nuue
Ha koe My e [enyMHO MNU LEfioCHO orpaHuyeHa [ferioBHaTa crnocobHocT), baparwe 3a
KynyBawe Ha yaenun nogHecyBa 3aKOHCKMOT 3acTalHUK (pOLI,I/ITeJ'I, CcTaparen, I'IOCBOI/ITeJ'I)
Ha MarnofieTHoOTO NuUEe MMM NULETO Ha Koe My € [AefyMHO WNM LIeroCHO orpaHuMyeHa
JenoBHaTa cnocobHOCT.

Ynen 21

JInynnte nopgatoum kom ce cobupaart, obpaboTyBaar M kopucTaT Of CTpaHa Ha
OpywTBOTO, Ce 0OpaboTyBaaT eANHCTBEHO BO COIMMACHOCT CO LenuTe YTBPAEHU CO 3aKOHOT,
MpocnekToT 1 CtatyToT Ha ®OHAOT, a BO COrMacHOCT CO NPONUCUTE 3a 3aliTUTa Ha fUJYHUTE
nogaToumu.

YneH 22



MpBOTO KynyBake Ha yaenu ce peanusvpa Bp3 OCHOBa Ha nogHeceHo Oapare 3a
nsgaBakbe Ha yaenu (Bo NoOHaTaMOLHUOT TeKCT bapareTo), ynnaTta Ha napuyHuTe cpeacTea
BO M3HOC AedmHMpaH BO BapareTo 0f CTpaHa Ha BOXYBa4yoT 1 npudakarwe Ha NOAHECEHOTO
Gapatbe M ynnateHuTe MNapuyHM cCpeacTBa Of CTpaHa Ha ApywTBoTo. [MoHaTamolHuTe
KynyBawa Ha yaenu Ke ce peanu3npaart Cco yniarta Ha napu4vHu cpencrtea M 3anulyBawe BO
PerucrtapoT Ha yaenu koj ro Boav ApywTBoTOo. [pylTBOTO ce 06Bp3yBa Aeka Co ynnaTeHuTe
napu4Hu cpeacTea ke ynpaByBa kako CO Aen o4 3ae4HMYKMOT UMOT BO COFMacHOCT CO YCroBUTE
Ha3Ha4eHu Bo [pocnekToT.

YneH 23

[loKONKy MHBECTUTOPUTE NapuUyHUTE CPEeacTBa 3a KynyBake Ha yaenu rv ynnartat Bo
TekoT Ha aeHoT (T) go 24:00 yacoT, UCTUTe KynyBaaT yaenu cnopes BpeAHOCTa Ha yaenoT Ha
AeHoT Ha ynnaTtaTa (T). 3a ynnatata u3eplieHa no 24:00 yacoT, yaenuTe ce KynyBaaT criopeq
BpPEeAHOCTa Ha NOEAMHEYHWOT yaen Ha HapeaHuoT aeH (T+1).
Bapatbata 3a KynyBake Ha yaenu W ynnateHute napuyHu cpeactsa BO OTBOPEHMOT
MHBECTMUMCKM (pOHO KOM ce MpUMEHU BO HepaboTeH AeH, APYLITBOTO 3a ynpaByBake Ke T
npecMeTyBa Mo LieHaTa Ha yaenute of NpBUOT HapedeH paboTeH AeH.

YneH 24

MoTBpaa 3a kynyBawe M COCTOjOa Ha yaenu, 6e3 pasnuvka Ha Ha4YMHOT Ha KOj ce
CTEKHATW My ce n3gaBa Ha MIHBECTUTOPOT oA CTpaHa Ha [lpyLuTBOTO, BO NUCMeHa chopma mnu
Ha Oopyr cooBeTeH TpaeH Meanym 6e3 ognarare, a He nogouHa oa 1 (egeH) paboTeH geH of
peanusauujaTta Ha 6apareTo 3a KynyBarse yaenu.

YneH 25

3a nsgageHnTe ygenv ce Boau eBmaeHUMja BO enekTpoHcka dhopma BO OpylwTBOTO 1
BO Aeno3utapHarta b6aHka.

OTKYIM HA YOENN

YneH 26

Cekoj conctBeHuk Ha yaenu og ®oHZoT uma npaeo Aa 6apa oTkyn Ha oapeaeH 6poj
UMK cuTe yaenu Kou v nocegysa W Ha Toj HauvH ga uctanu og ®oHOoT.

BpenHocTa Ha cekoj noeguHeveH yaen ce ucnnartyesa 6e3 ogbutoun.

ConcTtBeHnuuTe Ha yaenu moxar BO cekoe Bpeme ga nogHecaT bapamne 3a oTkyn Ha
cuTe unu Ha oapeaeH 6poj Ha yaenu. bapare 3a oTkyn ce nononHyea Ha nocebeH dopmynap
n3rotBeH o [pywTBOTO, @ UCTUOT MOXe Aa ce gobue BO ceamwTeTo Ha [pyluTBOTO, Kako u
npeky npogaxHaTa Mpexa BOCNoCcTaBeHa Ha JOroBOpHa OCHOBA.

Bo onpegenenun cneunduyHn criydam (kora CTpaHKkaTa € MarnorieTHO nuue unm nuue
Ha Koe My e AenyMHO UNK LefnoCcHO orpaHmnyeHa genosHarta cnocobHocT), bapane 3a oTkyn
nogHecyBa 3aKOHCKMOT 3acTanHuk (poguTen, crapaTtern, NOCBOUTEN) Ha ManofieTHOTO nuue
W1 NMUEeTOo Ha Koe My e AeNyMHO UK LeNoCHO orpaHuyeHa aenoBHaTta cnocobHOCT HaBeaeHo
Ha [JoroBopoT.

YneH 27

Mpu nogHecyeawe Ha Bapatse 3a OTKyn, CTpaHkaTa 3a40MMKMUTENHO ce NerTumMmnpa co
cooaBeTeH OOKYMeHT. ®Ou3NYKo Nnuue ce NerMtuMuMpa CO BaKeuku OOKYMEHT 3a nudHa



noeHTudpurkaumnja (NnyHa kapta unu nacow). [okonky cTaHyBa 360p 3a NpaBHO nuLe,
NerMTMMNpameTo Ce BpLIKM CO MOAHECYBawe Ha BEpPOAOCTOEH [OOKYMEHT COMMacHoO Co
3aKOHCKUTE MPOMNMCK, Kako TEeKOBHa cocTojba oA pervctpauujata wnv Opyr AOKYMEHT of
HaAnexeH opraH 1 NM4YHa kapTa o 3aKOHCKMOT 3acTarnHuK Ha NPaBHOTO NunLe.

YneH 28

OTKynoT Ha yaenuTe ce BpLUM cnopej LeHaTa LWTo ogroBapa Ha BpeaHocTa Ha yaenoT
yTBpAeHa NpBMOT HApeaeH AeH Ha NpoLueHa no nogHecyBakweTo Ha bapare 3a oTkyn Ha yaenu
(Bo HaTamoLHMOT TekcT: baparwe 3a oTkyn). [okonky BapaweTo 3a OTKyn € NnogHeceHo no
14:00 yacoT Ha TEKOBHWOT AeH, UCTOTO Ke Ce CMeTa Aeka € NPYMEHO HapeaHWOoT AeH.

Bapanata 3a 0TKyn Ha yaenu Ha OTBOPEHUOT UHBECTULNCKN DOHA, KOU Ce NPUMEHN BO
HepaboTeH eH, APYLUTBOTO 3a ynpaByBame Ke v NpecMeTyBa Mo LieHaTa Ha yaenute of
NpBUOT HapedeH paboTeH aeH.

YneH 29

MoTBpAaa 3a oTKyn 1 cocTojba Ha yaenu my ce usgaea Ha VIHBECTUTOPOT Of CTpaHa Ha
[pywTBOTO, BO NMCMEHa hopma Mnv Ha Apyr COOABETEH TpaeH Meanym 6e3 oanarawe, a He
nogouHa oa 1 (egeH) paboTeH OeH of peanu3auuvjata Ha OapakeTo 3a OTKyn ygenu. 3a
OTKyneHuTe ygenu ce BOAW eBMAEHUMja BO enekTpoHcka ¢opma BO [pywTBOTO M BO
HenosutapHaTta 6aHka.

YneHn 30

Ha ocHoB Ha nogHeceHoTo bapare 3a 0TKyn oA CTpaHa Ha CONCTBEHUKOT Ha yaenw,
[pywTBOoTO AaBa Hanor 4o Aeno3uTapHaTta 6aHka, koja BpLUM ucnnaTa Ha yTBpPAEHUOT U3HOC
Ha TpaHcaKLuucka CMeTKa Ha COMCTBEHMKOT Ha yaenute, HaBeaeHa Bo obpaseLoT Ha bapaweTo
3a OTKyn.

Bo cnyyam kora KnNuEHTOT € ManofeTHO Nnuue, ucnnarata Ha yTBpPOAEHUOT U3HOC ce
BPLUM Ha TpaHCaKLMCKa CMETKa Ha 3aKOHCKWM 3acTanHUK Ha COMCTBEHMKOT Ha yAenu HaBedeH
Ha [JoroBopoT.

OpywTBOTO € AOMKHO Aa M3BpLUM UCMaTa Ha cpeacTBaTa 3a OTKyneHuTe yaenu og
®oHOoT HajoouHa 7 (ceaym) KaneHgapcku AeHa no npuemot Ha bapaweTo 3a oTkyn.

9. HAYMH U BPEME HA NMPECMETKA HA HETO BPEOHOCTA HA UMOTOT HA ®OHAOOT

Ynen 31

HeTo BpegHocTa Ha MMOTOT Ha POHOOT ce YTBpAYBa Kako pasfnuka nomery BpegHocTa
Ha MMOTOT Ha POHAOT (OQHOCHO Na3apHaTa BPeAHOCT Ha (PMHAHCUCKUTE MHCTPYMEHTN BO KOU
ce BIIOXEeHU cpeacTtBata Ha POHAOT) 1 BpedHOCTa Ha BKynHUTE 0OBpckuM Ha PoHOoT, u ce
npecmeTyBa cornacHo co [MpaBWUIHUKOT 3a yTBpAyBawe Ha HETO BpedHOCTa Ha MMOTOT Ha
OTBOPEH 1 3aTBOPEH MHBECTULMCKM POHA N 3a NPECMETYBawe€ Ha HETO BPeAHOCTa Mo yAaen
UNM No akuMmn BO UHBECTULMUCKM hoHA AoHEeceH o cTpaHa Ha KomucujaTta. MmoTtoT Ha ®oHpoT
Ha OeHOT Ha BpeOHyBahe NpeTcTaByBa 36Mp Ha BPe4HOCTa Ha CUTE BUOOBM Ha CPEACTBA KOM
co 3aKkoHOT ce MpOMULIAHN Kako [O03BOSIEHW BIIOXYyBaka M KOM Ce BO COIMACHOCT CO
orpaHudyBakaTa 3a BrOXyBake Ha cpeacteata Ha ®PoHAoT. HeTo BpegHOCTa Ha MMOTOT Ha
®PoHO0T Ha OeHOT Ha BpedHyBake Ce NpecMeTyBa Bp3 OCHOBA Ha MasapHWUTE BPeaHOCTU Ha
Xaptuiute opn BpenHOCT M Oeno3nmtute BO CbI/IHaHCI/ICKI/ITe WHCTUTYUUN 1 Opyrn UMOTHU
BpeaHocTn Ha PoHOoT, co oasemawe Ha obBpcknte Ha POHOOT Ha UCTMOT AeH. Heto
BpegHoCTa Ha MMOTOT Ha PoHZOT NO yaern e HeTo BpeaHOCT Ha MMOTOT Ha PoHAoT nogeneHa
€0 6pojoT Ha ygenuTe Ha POHAOT Ha OEHOT Ha BpeaHYyBaH-E.



YneH 32

[leH Ha BpeaHyBake e JeHOT 3a KOj ce MpecMmeTyBa HeTO BpedHOCTa Ha MMOTOT Ha
®oHpoT. leHoT Ha BpeaHyBame (T-1) My NPeTxXoAmn Ha AeHOT Ha npecMeTka (T) BO TEKOT Ha KOj
LUTO Ce NpecMeTyBa HETO BpeaHOCTa Ha MMOTOT Ha PoHAOT.

YneH 33

BkynHuot 6poj Ha yaenu Ha POHAOOT Ha AEHOT Ha BpedHyBahweTO Ce YTBpAyBa CO
HamanyBawe Ha 6pojoT Ha yaenu of MPEeTXO4HWOT AeH Ha BpedHyBawe kou PoHAOT
MOBNEKON 3a CMeTKa Ha nuuaTa KoM Ha AeHOT Ha BpedHyBaweTo noaHene bapare 3a oTKyn
Ha ygenuTte Bo POHOOT M CO Toa npecTaHane ga 6GuaaT COMNCTBEHWUM Ha yaenuTe, a ce
3ronemysa 3a 6pojoT Ha yaenun kom POHAOT M n3gan Ha nuuarta Yny CpefcTea Ha AeHOT Ha
BpegHyBak€TO Ce eBUAEHTUPAaHU Ha CMeTKaTa Ha CDOH,EI,OT CO uen 3a KynyBawe Ha yaenun BoO
®oHOoT, a ce BO cornacHocT co ycnoBuTe Bo lNpocnekToT n CtatytoT Ha POHAOT.

YneHn 34

HeTo BpeagHocTa no yaen v BKYMHMOT 6poj Ha yaenu Ha PoHOOT ce npecMeTyBa U
nspasyBa BO YeTUpU AdeummarnHu mecta. Cute 3ronemyBara M HamarnyBaka Ha GpojoT Ha
yaenv Bo ®oHOOT ce NpecMeTaHu U U3paseHn Bo YeTupy AeunmarnHi MecTa.

YneH 35

HeTo BpegHocTa Ha MMOTOT Ha POHAOT M HETO BpeaHOCTa Ha MMOTOT No yden ce
npecmeTyBa cekoj paboteH geH go 16:00 yacoT 3a cekoj AeH oA roguHara.

10. BPEME, HAYYH U 3AYECTEHOCT HA NMPECMETKA HA NMPOOAXHATA LEHA NMPU
M3OABAE HA HOBWU YOENMU UKW OTKYN HA YAOENU, KAKO U HAYUH HA
OBJABYBAHE HA LEHUTE

YneH 36

MoyeTHaTa UeHa Ha noeguHeyeH yaen Bo ®oHOoT nsHecysa 100,00 geHapu. LieHaTa
Ha yaenute Bo POHOOT € eMHCTBEHA LeHa efjHaKBa Ha HeTo BpegHOCTa Ha UMOTOT Ha doHAOoT
no ygen, kKoja ce npecMmeTyBa Bp3 OCHOBa Ha nasapHaTa UeHa Ha cute (UHaHCUCKU
WHCTPYMEHTM 04 NopTdonNnoTo Ha PoHJOT.

YneHn 37

HeTo BpegHocTa Ha MMOTOT Ha POHOOT M HETO BpeAHOCTa Ha MMOTOT MO yAen ja
npecmeTyBa [pylITBOTO, @ ja KOHTponupa W ja noTBpAyBa fAeno3vTapHata 6GaHka koja
WUCTOBPEMEHO € OAroBOPHa M 3a TOYHOCTA Ha MNPECMETKATE KOW Cce [ocTaByBaaT Ao
Komucujata. Heto BpegHocTa Ha MMOTOT Ha POHAOT U HETO BpegHOCTa Ha MMOTOT MO yaen ce
NCKaxxyBa BO JeHapu 1 BO eBpa Nno cpefeH Kypc Ha HapogHa Banka Ha Penybnunka CeepHa
MakepoHuja Koj Baxu Ha OeHOT Ha BpeJHyBaHe.

YneH 38

LlenaTa 3a npogaxba Ha HOBWUTE YAENMW UMK OTKYN Ha NOCTOjHUTE € eHakKBa Ha HETO
BpegHocTa Ha UMoToT Ha ®oHaoT no yaen. MNpogaxbarta Ha ygenu Ha ®oHAOT ce BpLIK MO
LeHaTa Koja e yTBpAeHa Ha [EeHOT Ha KOj e M3BpLUeHa ynnartata Ha cMmeTkaTa Ha PoHAaoT,
3rofilemMeHa 3a Brne3eH HafoMeCTOK cornacHo MNMpocnekToT.
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BpenHocTa Ha ygenoT, Kako U apxuBaTta Ha BpeQHOCTW Ha yAenoT Kou ' nspasyBaar
ueHuTe 3a npoaaxba Ha HOBUTE OJHOCHO OTKYN Ha MOCTOjHUTE YAENW Ha onpenerneH AaTtym
ce o6jaByBaaT Ha MHTepHeT cTpaHuuaTta Ha [OpywTBOTO. YTBpAeHaTa LeHa Ha yaenute BO
doHOoT ce objaByBa cekorall Kora e M3BpLIEHO KynyBawe unu npogaxba Ha ygenn Bo
doHAoT.

11. OKOJIHOCTHM NOA KOU MOXE OA OOJAE OO NPEKUH HA NMPOOAXBA U OTKYI
HA YOENN

YneH 39

Mpopaxbata n oTKynoT Ha ygenute Bo DPOHAOT MOXEe [a Ce NpPeKMHe [OOKOSKy
OpywtBOoTO U Aeno3uTapHaTa 6aHka cMeTaaTt Aeka He € MOXHO Aa ce yTBpAu TovyHaTa ueHa
Ha MMOTOT of nopTdonuoto Ha PoHAOT, MpM WTO NpecTaHyBa nNpogaxbaTta M OTKYNnoT Ha
yAENV BO UHTEPEC Ha NOCTOEYKMTE U MOTEHUMjanHUTE CONCTBEHULN HA YAENW.

YneH 40

MpekuH Ha npogaxbarta M OTKYNOT Ha yAenu BO OTBOPEHWOT MHBECTULMCKMA (hoHA
MOXe [a HacTaHe M Kora BO pOK O efeH AeH ce gocTtasaT bapara 3a OTKyn Ha yaenu oA
doHOoT BO M3HOC noronem oA 10% opa BpegHocTa Ha MMOTOT Ha oHAOT, a OHAOT BO
3aKOHCKM NPONMLIAHMOT POK HE € BO MOXHOCT Aa rv peanusunpa 6apanata. [MpeknmHoT Ha
npogaxba n oTkyn Ha ygenu, [pywTBoTO ke ro npujasu o Komwucujata n ke ro objasun BO
Hajmanky gsa gHeBHUW BecHuum Bo Penybnuka CesepHa MakegoHuja, u Ha cBojaTa UHTEpPHET
ctpanuua. lNpeknH Ha npogaxba u OTKyn Ha ygenw, [pywTBOTO MOXe Aa W3BpLWKU MO
AobvBare Ha cornacHocT of cTpaHa Ha Komucujata v 3a UCTMOT MUCMEHO Ke M U3BECTM
CONCTBEHULUTE Ha yaenu.

Ynen 41

[pylITBOTO 3a ynpaByBake CO OTBOPEHM W 3aTBOPEHM WHBECTULIMCKM (DOHO0BM
BeJHall, HO He MoKacHO o 24 Yyaca No KOHCTaTUpareTo AeKa He MOXe Aa ja YTBpAM ToYHaTa
LeHa Ha uMoTOoT of nopTdonuoto Ha doHgoT, Ao KomucujaTa gocraByBa Gaparbe 3a
fobvBake COrMacHOCT Ha NpekuH Ha npogaxGa M OTKyn Ha YyAenM Ha OTBOPEHUOT
WNHBECTULINCKU (POHI.

YneH 42

Bo nepropoT Ha nocTtankaTa 3a gobusare cornacHocT o4 KomucujaTta 3a NnpekuH Ha
npogaxbata v OTKYnoT Ha yAenu BO OTBOPEHWOT MHBECTUUMCKM PoHA, [pyliTBOTO HE cMmee
Aa npojasa n oTKynysa yaenu of poHAOT ce A0 3aBpluyBake Ha nocrankata 3a gobusare
cornacHocT koja ce Boau npen Komucwujata. MNMpuBpemeH npeknH Ha npodaxba u OTKyn Ha
yaoenu Moxe Aa HactaHe 1 Jokonky Komucujata ce CTekHe Co CO3HaHuja, Ui MMa onpaBaaHu
MPUYMHM 3@ COMHEX [eKa Ha BrOXyBauuMTe MM Ce HaHecyBa LUTeTa Nopaau HeToyHa
npecmeTka Ha LeHaTta Ha yaenuTe Bo PoHAoT.

YneH 43
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MpekuHoT Ha npopaxba n OTKyn Ke 3aBpLun oTkako [pylITBOTO M AenosuTapHaTa
OaHka oueHaT geka € MOXHO da ce odpeau TodHaTa LeHa Ha MMOTOT Ha nopTdonnoTo Ha
OTBOPEHNOT (POoHA, a HajaoLHa BO POK 04 28 AeHa o NOYETOKOT Ha NPEeCcTaHOKOT OCBEH ako
Komucumjata He ce cormacu 3a MpoOAOShKyBawe Ha Ha3Ha4yeHUOT pok. M3BecTyBameTo 3a
NpoAoIKyBake Ha npogaxbarta n oTkynoT Ha yaenun Bo PoHOOT ke ce 06jaBu BO HajMarnky ABa
OHeBHM BecHuum Bo Penybnuka CeBepHa MakenoHuja.

3a BpemeTo foaeka Tpae NpekMHoT Ha npodaxba v oTkyn Ha yaenu, [pylutBoTo Moxe
Ja npoJonmkm co npumare Ha bGapawa 3a npogaxba unu OTKyn Ha yaoenu Kou ke ce
peanusnpaar no 3aBpLUyBaH-eTO Ha NpeknHoT. [loaeka Tpae npeknHoT cute BGapara 3a OTKyn
unu npogaxba Ha yaenun Hema ga 6uaaTt n3BpLLEHM BO POKOBUTE NpeaBuaeHu co oBoj CtaTyT
n MNMpocnekToT Ha POHAOOT.

12. HAAOMECT U TPOLUOLIA 3A USOABAHKE U OTKYM HA YOENU

HAOOMECT U TPOLLUOLIN HA TOBAP HA UMOTOT HA ®OHAOT

YneH 44

Ha TOBap Ha MMOTOT Ha doHpoT ce npecMeTtyBaart cliegHnTe HagoMecToun 1 TpoLiouun:

« HapomecTok 3a ynpaByBare co PoHAOT;
« HapgomecTok Ha geno3uTtapHaTta 6aHka;
e Tpowouu Bo Bpcka co kynonpogaxota Ha MMOTOT Ha PoHAOT;

e [pyrv TpoLLoLM KOU ke Npou3nes3aT Bo TEKOT Ha paboTeHETo.

Hadomecmok 3a yripagysare co ®oHOom

YneH 45

HapgomecTokoT KOj Ce HannatyBa o[ dOHOOT € HAaAOMECTOKOT 3a ynpasyBaw€ Ha
ﬂ,pyLLITBOTO, a KaKo OCHOBMLa Ce KOPUCTU BKyNnHaTa BpeaHOCT Ha MMOTOT Ha d)OHD,OT HamalrieHa
3a W3HOCOT Ha 06BpCKVITe Ha q)OHD,OT BpP3 OCHOBa Ha BJIOXYyBawaTta BO (bVIHaHCVICKl/I
MHCTPYMEHTU, Ha OEeHOT Ha BpeHYyBaHke Ha doHAOT, NO criegHaTta cbopmyna:

OcTtBapeH rogvieH HagoMecT 3a ynpaByBame X 1 / 365

[pywTBOTO HanmaTyBa HagOMECTOK 3a ynpaByBawe BO BucuMHa of 2,00% roauwHo of
BKyMHaTa BpeOHOCT Ha UMOTOT Ha DOHAOT HamarieHa 3a U3HOCOT Ha 0OBpCKUTE Ha (HOHAOT BP3
OCHOBa Ha BJiOXyBahaTa BO CbI/IHaHCI/ICKI/I MHCTPYMEHTU U UCTUOT BO LESIOCT MY npmnafa Ha
OpywTBoTo. [OpyWwTBOTO ro HannatyBa HagOMECTOKOT 3a ynpaByBake eAHall MECEYHO, Kako
30Mp Ha cuTe OHEBHW BpeOHOCTM Ha HAZOMECTOK 3a MeCeLoT Ha KOj LTO Ce OfHecyBa
npecmeTkara.

Hadomecmok Ha deno3umapHama baHka
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YUnieH 46

OpywtBoTO Ha TOBap Ha MMOTOT Ha PoHOOT nnaka HagoOMeCcTouM M TPOLUOLM Ha

penosutapHaTa 6aHka 3a paboTuTte Kou ce geduHMpaH1M BO AOrOBOPOT CO Aeno3ntapHaTta 6aHka,

3akoHoT, CrtatytoT m [Npocnektotr Ha ®oHaoT u Tapucata 3a HagomecTouu M Tpowouun 3a

BpLUeHe Ha paboTn Ha [leno3uTapHaTta baHka.

Ha ToBap Ha umoTtoT Ha ®oHpoT, OdpywrtBoto Ha [enosutapHaTa ©6aHka u nnaka
HaJOMECTOK MpecMeTaH Ha roguLLHO HMBO, KOj Ce MpecMeTyBa Of BKyrnHaTa BpegHOCT Ha UMOTOT
Ha (POHAOT HamarneHa 3a M3HOCOT Ha 0OBpckMTe Ha POHAOT BP3 OCHOBA Ha BIIOXYyBah.aTa BO
(PUHAHCUCKN MHCTPYMEHTU Ha PoOHOOT, HAa AEHOT Ha BpedHyBake Ha UMOTOT Ha PoHOOT, co

NnpuMMeHa Ha cnegHmBe CTarnku:

o 1.000.000.000,00 geHapwm 0,21%
Op 1.000.000.001,00 —1.800.000.000,00 peHapwu 0,19%
Hap 1.800.000.001 peHapu 0,17%

rlpOLLeHTOT Ce NCKaxyBa Ha rogmiHO HUBO CO nNpMMeHa Ha nponopunoHanHa metoaa
actual/actual, a HannaTaTa Ha HaAOMECTOKOT ce BpLUIMN HA MeCe4YHa OCHOBa.

UcTto Taka, Ha ToBap Ha MMOTOT Ha ®oHAOT, OpywTBOTO Ha Aeno3uTapHaTta 6aHka u
nnaka 3a TpolwounTe Ha cyb-genosmTapHa 6aHka. 3HOCOT Ha OoBME TPOLLOUM € €AHAKOB Ha
peanHo 0CTBapeHUTe TPOLLOLW.

Tpowouu 8o 8pcka co Kynornpodaxba Ha umomom Ha @oHOom

YneHn 47

OBve Tpowloum M coapxaT CUTe TPOLLOUM MOBP3aHN CO KyryBake M npoaaBare Ha
UMoToT Ha PoHZOT (Ha NpMMep: TpoLLoLM 3a Gpokepckn NPoBMU3MK, Gep3aHcka Takca, Takca 3a
LleHTpaneH geno3vTap Ha XapTuu of BPEAHOCT, AaHOUM W eBeHTyarlHu ApyrM TpoLuouwu
NoBpP3aHM CO MOPaMHYBaHETO Ha TpaHcakuunTe). MI3HOCOT Ha OBMe TPOLLOLM € BO BUCUHA Ha
CTBapHWTE TpoOLWOUM KOW TMpousnerysaat of [OrOBOpWTE, OOHOCHO TapuUdHMUUTE Ha
PeneBaHTHUTE MHCTUTYLUM U UCTUTE Ce Ha ToBap Ha MMOTOT Ha ®oHaoT. Tpolwouute 3a
KyrnyBame U NpoJaBare ce pasnvkyBaaT BO 3aBUCHOCT O TUMOT Ha XapTuUTe of, BPEAHOCT U
roneMuHaTa Ha HarmoroT.

Lpyau mpowouyu Kou Ke npousnesam 80 mekom Ha pabomeremo

YneH 48

OctaHatu TpoLwouun Kon Ke nponane3aTt BO TEKOT Ha pa60Te|-beTo, a Ce HannartysaaT Ha ToBap
Ha MMOTOT Ha POHAOT ce:

v Tpoloum 3a roguiiHa peBusvja;

v TpoLwoK 3a ucnnaTa Ha AaHouu Ha OTBOPEHNOT POHA;

v Tpowoum 3a meceveH HagomecT Ha Komucujara;

v Tpoloun 3a Bpakarwe Ha AaHOK Ha AvMBMAeHAa OOKOMKY M3HOCOT Ha UCTUTE € MOHWU30K of
W3HOCOT Ha MPUIMBOT O NOBPAaTOT Ha AAHOKOT Ha AMBuAeHAa (Npu ncnnarta Ha guBuaeHaa
0f, CTPaHCTBO Ce 3afpXyBa AaHOK Ha AobuBKa of CTpaHa Ha ucnnakayoT BO 3emjaTa Ha
ucnnarta. Bps ocHoBa Ha mefyHapogHuTe 4oroBopu 3a ogberHyBare Ha OBOjHO O4aHOYyBaH-e
cknyyeHu mery P. CeBepHa MakegoHwuja n gpyru 3emju, [pyliTBOTO MMa MpaBo Aa noeege
nocranka 3a Bpakatbe Ha 3a4pXaHWOT AJAHOK Mpv ucnnata Ha avBugeHga. OpylTBoTo Ke
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MOKpeHe BakBa MocTanka camo BO CrflydauTe BO KOWM M3HOCOT Ha BpaTeH OaHoK ke 6uae
MorofieM of peasriHo HacTaHaTMTe TPOLLOLM 3a NMOKPEHyBake Ha rnocTankaTa)

OBue Tpoluouu M coapxaT TPOLLUOUMTE KoM ke npousnesaT BO TEeKOT Ha paboTeweTo Ha
®oHOOT M Ke ce HannaTyBaaT Ha ToBap Ha MMOTOT Ha POHAOT BO BMCMHA Ha peariHo
OCTBapeHWTe TPOLIOLM KoM MpouarieryBaaT Of [OroBopuTe, OOHOCHO TapugHULWUTE Ha
peneBaHTHUTE UHCTUTYLUN.

HAOOMECT U TPOLLUOLUWN HA TOBAP HA UHBECTUTOPUTE

YneH 49

HapgomecTtounte kom Moxe ga ce HannatyBaat o4 NHBECTUTOPOT BO dPoHpoT ce:

- BneseH HagOMEeCTOK KOj ce oabmBa o M3HOCOT 3a ynniaTa BO MOMEHTOT Ha npoaaxba
Ha ygenuTe;

Ha4ynHoT Ha HannaTa Ha BMEe3HNOT HaAOMECTOK € O6jaCHeTa BO uneH 50.

b M3neseH HagoOMeCTOK KOj ce ogbuea oa HeTo BpeagHOCTa Ha MMOTOT Ha DoHJOT no
yaen BO MOMEHTOT Ha OTKYM,

Mpwn oTkyn Ha yaenu [OpylwITBOTO HEMA Aa HannaTyBa N3ne3eH HaJoMeCTOK.
e Tpowouu 3a nevatere Ha obpacLm 3a 3anuilyBare Ha yaenu;

TpowounTe 3a nevyatewe Ha obpacuM 3a 3anvwyBare Ha yOenu Hema fa ce
npecmeTyBaart 1 HannaTtyeaaTt. OBMe TPOLLOL M Ce Ha TOBap Ha [pyLwTBOTO.

BJIE3EH HAJOMECTOK
YneH 50

BneseH HagomecTok NpeTcTaByBa HaAOMECTOK KOj MIHBECTUTOPOT o nnaka npu ynnata
Ha cpeacTtBa BO ®OHAOT, CO LiEN KynyBawe Ha yaenu u UctuoT ce oabuBa oA U3HOCOT Ha
npearta ynnara.

MN3HocoT Ha BRne3eH HafoOMecCT ke ce YTBpAyBa CMoped ckanaTta npukaxaHa Bo
Tabenata nogony:

Ao 920.000 5%

920.001 - 1.535.000 4,5%
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1.535.001- 3.070.000 4%
3.070.001 - 6.145.000 3,5%
6.145.001 - 15.370.000 3%
15.370.001 - 30.745.000 2,5%
30.745.001 - 61.490.000 2%
61.490.001 - 153.745.000 1,5%
Hap 153.745.001 1%
0o 14.999 5% ‘
15.000 - 24.999 4,5%
25.000 - 49.999 4%
50.000 - 99.999 3,5%
100.000 - 249.999 3%
250.000 - 499.999 2,5%
500.000 - 999.999 2%
1.000.000 - 2.499.999 1,5%
Hap 2.500.000 1%

M3HocuTe Bo BTOpaTa Tabena 1 BO cute npumMepu Nnogorny Bo cTaTyToT ce Bo EBpa no
npoceyeH cpeaeH kypc Ha HBPM u ce ncknyumeo og nHopMaTMBEH KapakTep.

Mpu ynnata Ha napuyHM CpeacTBa Ha XMPO cMmeTka Ha PoHOOT, Co Len Ha fo3Haka
KynyBawe yaenu og ®ongot, 6e3 nogHecyBane Ha bapare 3a kynyBawe ke ce u3gagar yoenu
3a M3HOCOT Ha ynnaTtata HamareH 3a Bne3eH HagoMeCTOK NpecCMeTaH Ha U3HOCOT Ha ynnartaTa
crnopep Tabenarta of 0BOj CTaB, UCKITy4MBO caMO JOKOSKY KnMeHTOT Hema Beke 3anodHart nnaH
BO POHAOT Kaj KOj HE CE UCMONMHETH OrpaHMYyBaYKUTE NapameTpy Ha NNaHoT (4OroBOPEH U3HOC
U BpeMe Ha Tpaerse Ha NnaHoT).

MnaHoBuTe 3a ynnaTa ce AeTanHo oGjacHeETU NOAOIY BO OBOj YNEH.

EOHokpamHa ynnama

Kora MHBECTMTOpOT ke ce Ofnyyun 3a efHoKpaTHa ynnata Bo POHOOT, M3HOCOT Ha
Brne3eH HafJOMEeCT Ke ce yTBpAu cnope TabeneTta Bo cTaB 2 Ha OBOj YneH. MMHMManH1MoT U3Hoc
Ha egHokpaTHa ynnata nsHecysa 1.000,00 geHapw.

Bne3HMoT HagOMECTOK ce NpecMeTyBa Co NpMMeHa Ha crieiHaBa dhopMyna:

Bfie3eH HaaoMeCTOK = BKYNHO 4OroBOpPEeH U3HOC - EKYAHO 0TOB Huatoc Ha ynnara x100

100 + % Bne3eH HagOMeCTOK

lNpumep: Ookonky egHo nuue uHBectmpa 15.000,00 eBpa Kako egHoOKpaTHa ynnata cnopej
Tabenarta BNe3HMOT HagoMecT 6u 6un 4,5% o ynnararta, ogHocHO 645,93 eBpa, unu 15.000
- ((15.000,00%x100) /(100+4,5)).
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KnueHTOoT uma npaBo BO cekoe BpeMe Aa nobapa uenoceH unu genymeH oTKyn Ha
yaenute. KNnMeHToT nma npaBo NOBTOPHO Aa ro ynnaTu U3HOCOT KOj My € UCTNAaTEH CO OTKyMNoT
6e3 ga My ce Hannatv OOMOSMHUTENEH Brie3eH HagoMecCT 3a Toj usHoc. Bo cniyyaj Ha maHu
e0HOKpaTHW ynnaTu KoM ro HagMuHyBaaT MPeTXOOHO OTKYNEHWOT M3HOC, [pylTBOTO Ke
HannaTtyBa Bne3eH HaJOMeCT BO COrMacHoOCT co TabenaTa oA cTaB 2 of 0BOj YneH. Bo cnyuyaj
Kora KMMeHTOT Beke uma cpefctsa Bo POHAOT 3a uAHMTE ynnaTyv MPOLEHTOT 3a Bre3eH
HaZoMecCT 3a HoBaTa ynnarta ke ce onpegenysa Kako 36Mp oA NoCToeYKMTe ynnaTu n N3HOCOT
Ha HoBaTa ynnara.

[poepamupaH nnaH

WHBecTuTOpMTE MOXaT Aa m3bepart [NporpamuvpaH nnaH Ha ynnaTtv, OQHOCHO Aa
nHBecTMpaaT Bp3 6a3a Ha egHakBu roguwHM ynnatu. [porpammpaHnoT NnaH ce CkiyvyBa Ha
BpeMeHcKu nepuog og MuHumym 10 roamnHm oo makcumym 30 roguHi. MUHUManHMoT U3HOC Ha
nporpamupaH nnaH nsHecysa 153.000,00 geHapw.

MHBecTMTOPUTE NMpU MNpBaTa ynnarta (npBaTta roduliHa ynnaTta) umaat obGBpcka aa
ynnartaT U3HOC MNOBMCOK O M3HOCOT Ha BIIE3HNOT HAZOMECTOK 3a NporpamMmmpaHuoT nnaH.

CnegHuTe roavwiHn ynnatun MoXat ga ce ynnartyBaaTrT U MeCe4yHO, KBapTaljilHO U
nonyroguLluHo.

Mpwn kpenpare Ha lMporpamupaH nnaH, MHBECTUTOPOT MOXE Aa CTEKHE MOMOBOMEH
M3HOC Ha BJIE3HMOT HagOMeCTOK BO OAHOC Ha egHOKpaTHUTE ynnaTtu, BO 3aBUCHOCT 0O
BKYMHWOT JOrOBOPEH M3HOC Ha NnaHoT. [1poueHToT Ha BNE3HNOT HAAOMECTOK Ce onpeaenyBa
cornacHo Tabenarta Ha Bne3Hu HagomecToum Bo YneH 50 ctas 2.

BnesHnoT HagoMecToK e Aien o4 npeaTa ynsfarta U ce npuMmeHyBa crnegHata opmyna:

BRe3eH HaAOMECTOK = BKYMHO AOrOBOPEeH M3Hoc - BXWIHO AOTOBODEH N3HOC X1

100 + % Bne3eH HaAOMECTOK

Mpumep: MHBECTUTOPOT KOj ke oanyyum ga wmHBecTupa BKynHO 26.000,00 espa BO
nepuon oA 25 rogvHw co edHakeu roguwHy ynnatyv no 1.000 eBpa roguvlliHO, BAE3HUOT
HagomecT ke usHecyBa 1.000 eBpa, npecmeTtaH no ¢opmyna 26.000 - ((26.000 x 100) /
(100+4)) = 1.000. lNpeata ynnata Tpeba aa nsHecysa 2.000 eBpa.

Bapamse 3a kynyBame kaj ynnatu no lNporpamupaH nnaH ce nogHecysa camo eHalw
OAHOCHO NMpu NpBaTa ynnarta Ha cpecTBa 3a akTuBMpare Ha nnaHoT.

MHBeCTMTOPOT koj NpucTanmn Ha MporpamMmvpaHnoT nnaH UCTUOT o 3aBpLUyBa Kora BO
LleniocT Ke ro ynnaTtu JOrOBOPEHWOT M3HOC Ha MHBECTULMjaTa Uy Kora ke M3MUHE BPEMEHCKUOT
nepuop 3a Koj e CKIyYeH.

Bo cnyyaj Ha npeHoc Ha NapuyHUTEe cpeAcTBa 3a KyneHu yaenu, oa eaeH Bo Apyr goHA,
ynpaByBaH of cTpaHa Ha [pylwTBoTo, Bp3 6asa Ha nogHeceHo Bapatse 3a npeHoc, He goara
[10 NMPEKUH Ha MnaHoT.

Bo cnyyaj kora ce BpLUM NPEHOC Ha yaenu No OCHOB Ha HacneACTBO MW AOroBop 3a
noAapokK, OCBEH LUTO Ce MpeHecyBaaT yAenu 3anuilaHu BO PerucTapoT Ha yaenu co camuoT
NpeHoC ce 0OBO3MOXYBa U MPEHOC Ha NNaHoT Ha Broxysake. VIcTo Taka Ha NULETO Ha Koe ce
npeHeceHW yaenuTe BaxaT NpaBaTa Kako U 3a CEeKOj peI0BEH KITUEHT.

KnveHTOT uMa npaBo BO cekoe Bpeme fa nobapa LenoceH unu genymeH oTkyn Ha
yOoenuTe Npu LWITO He floara 4o NPEKWH Ha NnaHoT. KnneHToT umMa npaBo NOBTOPHO Aa ro ynnaTu
M3HOCOT KOj My € UCNNaTeH Co OTKYNOT, a NnoToa Aa NpoAoriku U NoHaTaMy Aa BpLUM ynnaTu
nog uctmot 6poj Ha Gapawe ©e3 ga My ce HannatyBa OOMNOSIHUTENEH HagoMecT A0
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UCNONHYBake Ha OrpaHMYyBayvykuTe MapameTpu Ha NnaHoT (OOroBOpeH M3HOC UMW Bpeme
Ha Tpaere Ha nnaHoT). Bo cnyyaj kora KnMeHTOT Ke M3BPLUM OTKYMN Ha CUTE yaenu U AOKOKY
BO BpeMeTpaete of 60 Mmeceum (6e3 NpeknH) HeroBaTa cocTojba Ha yaenv usHecysa 0 ro ryou
NpaBoOTO MO UCTEKOT Ha 60-Te MeceLu Aa BpLuK yrnati 6e3 HagoMecTok noa UCTUOT 6poj Ha
Gapare, kako 1 MOBTOPHO Aa o ynnaTu M3HOCOT KOj My € UchnaTteH co oTKyrnoT. Bo cnyuyaj
Kora KIMeHTOT Beke uMa cpeactBa Bo POHAOT 3a MAHUTE ynnaTu MPOLIEHTOT 3a Bre3eH
HaZOMeCT 3a HoBaTa ynnaTa Ke ce onpejenysa kako 36Mp o NOCTOEYKVOT NiiaH 3a ynnara u
M3HOCOT Ha HoBaTa ynnara.

KombuHupaH nnaH

MHBecTuTopute moxat ga usbepatr KombuHupaH nnaH Ha ynnatu. KombuHmnpaHmot
nnaH npeTcTtaByBa NocebHO [OuM3ajHMpaH NnaH Koj OBO3MOXyBa KoMOMHauuvja o npsa
efHoKpaTHa ynnarta U egHaksu roguwiHm ynnatu. [lnaHoT ce cknydvyBa Ha BPEMEHCKM neproa
oA MuHUMyM 10 roamHmn go makcumym 30 rognHu. [NnaHoT ce cocTou og egHoKpaTHa ynnarta u
noHatamy MpoAdofKyBa CO edHaKBU TOAMLUHW ynraTu CcOornacHo yTBpAeHata AuHaMuka.
MuHMManHMOT M3HOC Ha nporpamupaH nnaH msHecyesa 153.000,00 geHapwu. EaHokpaTHa
ynraTa co Koja ce akTuBMpa KOMOMHMpaHMOT nnaH Tpeba ga bvuage noronema wnv egHakea o
Tpu (3) roguwHu ynnatu. BnesHnoT HagoMmecTok € fen of npBata edHoKpaTHa ynnaTta u
UCTUOT Ke ce oapeaun Kako 30vMp of BKYMHUOT M3HOC Ha efHaKBUTE FOAWLIHW ynnatu u
egHoKpaTHaTa ynnaTta, cornacHo Tabenara Ha BNe3HN HagoOMEeCTOLUM BO CTaB 2 0f OBOj YIeH.
3a HeroBa npecmeTka ce KOpUCTuK cnegHata doopmyna:

BRe3eH HaAOMECTOK = BKYMHO AOrOBOPEeH M3Hoc - BXVIHO AOTOBODEH N3HOC X1

100 + % Bne3eH HaA4OMECTOK

CnegHute roguvwiHn ynnatn mMmoXat fa ce ynnatyBaat U MeceYyHO, KBapTaliHO U
nonyroguLluHo.

Mpumep: NHBECTUTOPOT KOj Ke 0anyy4n ga MHBECTMpa Ha CaMWOT CTapT eAHOKpaTHa
ynnata og 10.000 eBpa n Bo nepuog og 20 roanHn egHaksu roguwwHn ynnatu no 2.000 espa
roQuLLIHO BKYMHO ke nHeecTupa 50.000 eBpa.

BnesHnot HagomecT ke usHecysa 1.691 eBpa npecmeTaH no dopmyna 50.000 — ((50.000 x
100) /(100 + 3,5)) = 1.691.

BapaHze 3a KynyBawe Kaj ynnatum no KOM6VIHVIpaH nnaH ce nogHecysa CamMmo eaHall
OOHOCHO Npwu npBaTa ynnaTta Ha cpeacTtBa 3a akTuBMpake Ha NninaHoT.

WHBecTMTOpOT KOj npuctanun Ha KomGuHWpaH nnaH MCTMOT ro 3aBpluyBa Kora BO
LenocT ke ro ynnatu 4OroBOPEHNOT U3HOC Ha MHBECTULMjaTa UK Kora ke U3MUHE BPEMEHCKNOT
nepuoa 3a KOj € CKIy4YeH.

Bo cnyqaj Ha NpeHOoC Ha Napu4HNTE cpencTBa 3a KyneHu yaenu, og eaeH Bo gpyr (*)OHJJ,
ynpasyBaH o4 CTpaHa Ha ﬂpyLIJTBOTO, BpP3 6asa Ha nogHeceHo Eapal-be 3a npeHoc, He poara
00 NPEKNH Ha NiaHoT.

Bo cnyyaj kora ce BpLUM NPeHOC Ha yaenu no OCHOB Ha HacneAcTBO WU JOroBOp 3a
noJapok, OCBEH LUTO Ce MpeHecyBaaT yaenu 3anuvilaHu BO PerucTapoT Ha yAenu co camuoT
NpeHoCc ce 0OBO3MOXYBa 1 MPEHOC Ha MaHOT Ha BIOXYBake. VICTo Taka Ha NULLETO Ha Koe ce
npeHeceHW yaenuTe BaxaT npaBaTa Kako U 3a CeKoj peJOBEH KITNEHT.

KnvueHTOT Mma npaBo BO cekoe Bpeme fa nobapa LernoceH unu genymeH oTKymn Ha
yaenuTe Npu LUTO He Aoara 4o NPeKVH Ha niiaHoT. KnneHToT MMa npaBo NOBTOPHO Aa ro ynnaTu
M3HOCOT KOj My € MCMaTeH Co OTKYMOT, a NoToa Aa NpogoslkM U noHaTamy Aa BpLUM ynnaTtu
nog uctmot 6poj Ha Gapawe ©6e3 ga My ce HannatyBa OOMNOSNIHUTENEH HagomecT A0
UCNOMHYyBake Ha OrpaHMYyBayvykMTe MapameTpu Ha NnaHoT (JOroBOPEH M3HOC UMW Bpeme
Ha Tpaere Ha nnaHoT). Bo cnyyaj kora KNueHToT Ke M3BPLUM OTKYN Ha CUTe yAenu 1 OOKOMKY
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BO BpeMeTpaene o7 60 meceLm (6e3 npeknH) HerosaTa cocTojba Ha yaenuv nsHecysa 0 ro ryou
NpaBoTO MO UCTEKOT Ha 60-Te Meceuwn Aa BpLM ynnatu 6e3 HagomMecTok nog UCTUOT Bpoj Ha
Gaparbe, kKako M MOBTOPHO Aa ro ynnaTh M3HOCOT KOj My e UCnnaTeH co oTKynoT. Bo crniyuaj
Kora KnMeHTOT Beke uma cpefctesa Bo POHAOT 3a MAHWTE ynraTu MPOLEHTOT 3a BRe3eH
HaZOMeCT 3a HoBaTa ynnaTa ke ce onpeaenysa Kako 36Mp o NOCTOEYKMOT MNJaH 3a ynnara u
M3HOCOT Ha HOoBaTa ynnara.

NHeecmuuyucku nnaH

MHBeCTMUMCKMOT NNaH npeTcTaByBa AOroOBOP 3a KynyBawe Ha yaenu Bo PoHOOT BO
MMe U 3a CMeTKa Ha TPeTo Nnuue, Koe CO BKNydyBaheTO BO MHBECTULMCKMOT NiaH CTaHyBa
COMCTBEHUK Ha yaenu o PoHAOT T.e kpaeH KopucHuk. OBOj JOroBOpP Ce CKiy4yyBa nomery
npaBHO nuue — paboTodaBad, 3apyxeHue Ha paboTopasayun, npodecnmoHanHo 3apyxeHue,
CMHOMKAT,  3OpYXeHWe  Ha  rparfaHu,  KOH3opuuym  wnuM  gpyr  obnuk  Ha
opraHusupame/3gpyKyBawe Ha fuua Koj € peructpuvpaH BO COrfacHOCT CO 3akoH (BO
HaTamoLuHWOT TekcT: Opranu3aTop) u OpywTteoTo. Ha ocHoBa Ha oBoj Aorosop OpraHusaTopoT
ce obBp3yBa ga ynnartu onpeaerneH napMyeH n3HocC 3a Kynyeawe Ha yaenu Bo $oHOoT BO nme
1 3a CMEeTKa Ha KPajHNOT KOPUCHWK.

OpywTBOTO € OOMKHO Aa MM WHBecTMpa ynnaTteHuTe cpeacTsa BO COMMacHOCT CO
3akoHOT 1 [MpocnekToT co Len ocTBapyBake Ha MPMHOC U MUHMMU3MPAHE Ha PU3NKOT Of
nHBecTupamweTo. bapare 3a kynyBare kaj ynnatn no IHBeCcTULMCKM NNaH ce nogHecyBa camo
efjHall OHOCHO NpW NpBaTa ynnaTta Ha cpefcTBa 3a akTMBupawe Ha nnaHoT. [pBaTta ynnarta
no WMHBECTULMCKMOT MMaH ce U3BpLUyBaaT Ha rogvwHO HuMBO. CrnegHvWTe roguliHM ynnatu
MOXaT a ce ynnaTtyBaaT MeCe4yHo, KBapTarnHo 1 NonyroguiHo. MMHMManHMoT napuyeH U3HoC
3a KyrnyBakbe Ha yaenu npeky ynnara no uHBectuumcku nnaH nsHecysa 1.000,00 geHapw.

OpraHu3saTopoT € JoMmkeH Aa gocTtasm Ao [pywTBOTO M3BECTyBake 3a NPeCcTaHoK Ha
paboTeH ogHOC, AeNOBEH OQHOC, OOHOCHO 3a MPECTaHOK Ha CUTE MAHMW yNfaTh Ha cMeTka Ha
Buno Koj 4neH, No Guno Koj OCHOB. YrneH Ha WHBECTULUMCKM MfaH Ha KOro My npecTaHan
paboTHMOT OAHOC, AEeNOBHUOT OQHOC, OOHOCHO CBOjCTBO Ha uneH Ha OpraHnsaTopoT, Moxe Aa
octaHe Bo PoHOOT UnM Aa nogHece bapawe 3a AenymeH WM LEeroceH OTKYN Ha yaenwu,
cornacHo co CtatyToT 1 lNpocnekToT Ha PoHAOT.

BrniesHnoT HagomecTok 3a U3gaBake Ha yaenu kKaj ynnatu no VIHBeCTUUmMCcKu nnaH ce
npecMmeTyBa M HanmnaTyBa CO MpBaTta ynnara 3a LennoT JOroBOpPEH U3HOC 3a BrOXYyBake, CO
wTto OpraHn3aTopoT Ha VIHBECTMUMCKMOT NiaH MoXe Aa ce CTEeKHE CO MOMOBOJSIHM YCIOBU 3a
KynyBawe Ha yAenu BO 3aBMCHOCT Of BWCUHATA Ha BKYMHO [OMOBOPEHUOT W3HOC Ha
VIHBECTUMLMCKMOT NNiaH, a cornacHo tabenara Bo cTaB 2 Ha OBOj YMeH.

JononHutenHo HamManyBah-€ Ha BJlie3eH HaoOMeCTOK

Ynen 51

OpywTBOTO MOXe Aa ro Hamanu unu BO LEenocT ga ro ocnoboaum of nnakake Ha Brie3eH
HagoOMeCTOK MHBECTMTOPOT AOKOSKY ce paboTu 3a MONUCK 3a XXMBOTHO OCUIypyBake Bp3aHu
CO MHBEecCTUUMUCKM PoHZOoBK-T.H. unit linked npogykTn nnv OOKOMKY MHBECTUMTOPOT e BaHka,
WHBECTUUMCKN DOHL, oOcuryputenHa KomMnaHuja, MeH3ucku oHa, Kako U gpyru
WHCTUTYLMOHAMNHN MHBECTUTOPW.

OpywTBOTO MOXe Aa ro Hamanu unu Bo uenocT ocnoboaun oA nnakakwe Ha BreseH
HaJOMEeCTOK MHBECTUTOPOT U OOKONKY UCTUOT MMa npucTaneHo Bo Apyr doHA yrpaByBaH of
OpywTBoTo.
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Tpowouyu 3a npemuH 00 edeH 80 Opye hoHA yrnipasysaH 00 [pyuimeomo

YneH 52

ConcTtBeHMUUTE Ha yaoenu nMaaT MOXHOCT Ja M3BpLUaT NPEHOC Ha yaenuTe of edeH
BO apyr PoHA ynpaByBaH of cTpaHa Ha [pywTBoTo. Bo cnyyaj Ha npeHoc Ha yaenute o eeH
BO Apyr ®oHA Ke ce HannaTyBa Bre3Ha NpoBu3nja CornacHo BaxeukuTe ycrosu Ha PoHOOT BO
KOj Ce npucTanyBa, OCBEH ako BeKe ejHall e HannaTeHo BnesHa nposusuvja. bpojoTt Ha yoenu
KOj ke buae npeHeceH He e orpaHMyYeH BpEMEHCKM HUTY cropef BpegHOCT, O4HOCHO MoXe Aa
ce npaBart HeorpaHuyeH 6poj Ha NpeHocw.

13. MIPECMETKA 1 UCNJTATA HA AEN O AOBMBKATA HA ®OHAOOT

YneH 53

MpaBoTo Ha y4ecTBO BO Ao6MBKaTa CONCTBEHULUTE Ha YAENW ro ocTBapyBaaT npeky
OTKyM, ogHOCHO npofax6a Ha yaoenu, Kako pasnuka romery BrnesHaTa U M3nesHaTta LieHa Ha
yAENoT HamareH 3a cuTe TpowoumM U HagomecTouu. MNMpuxoanTe of MHCTPYMEHTUTE BO KOU Ce
BMNOXEHWN cpeacTBaTa Ha POHAOT, Kako LUTO ce KanuTanHute JobUuBKW, MO3UTUBHUTE KYPCHM
pas3nukn, OUBMAEHON U KamaTHU NpUxoan, Hema Aa ce ucnnaTyBaaT, TykKy aBTOMaTCKu ke ce
pevHBeCTMpaaT co Len Aa ce 3rofiemun LeHaTa Ha ygenute Bo ®oHaoT. ConcTBeHNUMTE Ha
yAenu ce usjacHyBaaT 3a COMMacHOCT 3a peuHBecTMpakwe Ha [obuBkaTa BO NOOHECEHOTO
Bapatbe 3a kynyBame Ha yaenu. [lobuBkaTta Ha PoHOOT e coap’kaHa Bo LieHaTa Ha efeH yaen.

14. BPEMETPAEHE HA ®UCKAITHA TOOVHA

YneH 54

duckanHaTa roguHa Tpae oA 1. (npswu) jaHyapu go 31. (TpueceT 1 NpBu) OeKkemMBpu.

15. AATYM HA NOHECYBAHE HA CTATYTOT

Ynen 55

CrartyToT Ha ¢boHOOT e AoHeceH Ha 31.10.2014 roguMHa M muctnot e opobpeH of
Komucunjata 3a xaptum og BpeaHocT co PeweHne 6poj YT 1 08-94 op 18.11.2014 roguHa.
M3meHnTe 1 gononHyBakwaTa Ha CTaTyToT Kako U MPEYUCTEH TEKCT Ha UCTUOT Ce AOHECEHU Ha
15.06.2016 roguHa u ce ogobpenu og KomuncujaTta 3a xapTum og BpeaHoCT co PelleHne 6poj
01 YIT 08 63 of 26.07.2016 roguHa. W3ameHuTe u gononHyBawaTa Ha CTaTyTOT Kako U
NPeYnNCTEH TEKCT Ha UCTUOT ce AoHeceHn Ha 26.10.2018 roanHa 1 ce ogobpern og KomucujaTa
3a XxapTum of BpegHocT co pewweHne 6poj Y1 08-58 op 08.11.2018 roguHa. MameHuTte un
JonornHyBakwaTa goHeceHn Ha geH 03.08.2022 roguHa v npeyvncteH TekcT Ha CraTtyToT ce
opobpenun o Komucujata 3a xapTmm o BPeAHOCT CO pelueHne 0poj oa
roguHa.

16. NOOATOLIU 3A OPYLWITBOTO 3A YINPABYBAKE

YneH 56
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LlenocHnoTr HasuB Ha [pywTtBoTo e: [pywTBO 3a ynpaByBake CO OTBOPEHMU U
3aTBOpeHn uHBecTuumckn coHgosn BOIT ®OHLO MEHALIMEHT AL Ckonje. CkpaTeHuoT
Ha3uB Ha dompmata rnacu: BOr $OH4 MEHALIMEHT A Ckonje.

Ceguwteto Ha [OpywTBoTto e Bo Ckonje, Ha yn. B.'maeuHoB Bbp.14 - 1/8, Ckonje,
LleHTap MaTtnyHuoT 6poj Ha [pywtBoTo e 6983120.

OpywTBOoTO € ocHoBaHO Ha geH 13.08.2014 roguHa, a 3ano4vHa co paboTa no
nobvBamweTo Ha ogobpeHune og Komucujata 3a xapTum of BpegHocT Ha Penybnuka CeepHa
MakepnoHuja, co Pewenune 6poj YT 1 08-67 oa 19.09.2014 roanHa.

ﬂ,pyLIJTBOTO € OCHOBaHO Ha HeonpeeneHo BpemMe.

YneH 57

OcHoBHaTa mmaBHMHa Ha [OpywTtBoTO M3HecyBa 525.000,00 eBpa OAHOCHO BO
AeHapcka NpoTMBBPEAHOCT No cpedeH kypc Ha HBPM Bo nsHoc of 32.389.823 geHapu, a ce
COCTOW OA NAapWYHW BIOrOBMW.

YneH 58

[pywTBOTO MMa e4MHCTBEH NpeaMeT Ha paboTewe - OCHOBaHe U ynpaByBake Ha OTBOPEHMU
WHBECTULMCKM POHAOBW, OOHOCHO BIIOXYBah-e Ha NapuUyHU CPeACTBa BO CBOE UME U 3a CMeTKa
Ha COMCTBEHWLMTE Ha yAenn BO OTBOPEHUTE MHBECTULMCKU (DOHO0BM CO Kou yrnpaByBa. OBaa
JejHocT ondpaka:

a) ynpaBsyBak€ CO MMOTOT Ha MHBECTULNCKUTE (bOHﬂ,OBI/I;

b) peknamupane Ha uHBecTMuUCKUTE POHAOBM U Npogaxba Ha yaenu BO OTBOPEHUTE
WMHBECTULMCKM (POHOOBMY;

C) aOMUWHNCTPATUBHN pa6OTVI KOUu ce ogHecyBaart Ha:

- BOoAeH-€ Ha AeNNOBHU KHUTU U CMETKN N U3roTByBaH-€ Ha CbI/IHaHCVICKVI n3BelwTau,
- BOCNnocCTaByBaH-€ N 04p>XyBaH-€ Ha OAHOCKU CO BI1OXyBaynTe,

- yTBpAyBak-€ Ha BpegHOCTa Ha UMOTOT Ha MHBECTULUCKNOT (bOHD, M npecMmeTka Ha

LleHaTa Ha yaenor;
- ycornacyeake Ha paboTereTo Ha [lpyLITBOTO CO 3aKOHUTE U APYrU MPOMUCH;
- oGjaByBa-e U U3BECTYBak:E HA CONCTBEHULMTE Ha yaenu;

- pacnpenen6a Ha goGuBKaTa Ha MHBECTULIMCKUOT (POHA;
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- n3gaBakbe 1 OTKyMN Ha yaesin BO OTBOPEHUTE MHBECTULINCKA CbOHD,OBVI n

- BOAEH€ perncrtap Ha concTtBeHNUUTeE Ha yaenu.

[pywTBOTO MMa [03BOSa Aa BpwM M paboTu Ha yrpaByBake CO CPeaAcTBa 3a CMeTka
Ha MHOVMBUAYANeH KIMEHT - COMCTBEHWUK Ha NOPTEOSMO, Kako M paboTu Ha MHBECTULMOHO
COBETYBaHE Ha KIUEHTMW.

Ynen 59

OpyliTBOTO € AOMKHO ynpaByBarweTo co POHAO0T Aa ro BpLUM CO BHUMaHWe Ha aobap
CTOMaHCTBEHWK, fla Ce MPUAPXYBa Ha Hayenata Ha COBECHOCT U YEeCHOCT, HaBPEMEHO U
LIeyIocHO Aa M UCMOrNHyBa cuTe npasa UM o6Bpckv npenaBuaeHu co 3akoHoT, MpocnekToT u
CraTyTOT Ha ®OHAOT.

[pylwTBOTO Npy M3BpLUYBake Ha paboTereTo ke ce MpUApPXKYBa Ha CUTE 3aKOHCKM
orpaHudyyBatsa, 3abpaHeTn [ejcTBa M CyAup Ha WHTepecu, a ce CO Len ocTBapyBake Ha
MHTEepecuTe Ha ConcTBeHnUnTe Ha yaenv so PoHOoT.

OpywTBOTO € aKkuMoHep BO OpYylWTBa 3a ynpaByBake CO WHBECTUUMCKM oHOoBWM BO P.
AnbGanuja, P. Cpbuja n Penybnuka bocHa n XepueroBrnHa. Y4ecTBOTO BO COMNCTBEHOCTa Ha
apywTsoTo Bo P. AnbaHuja nsHecysa 51% of ocHoBHaTa rnaeBHuHa, Bo P. Cpbuja yyecTtByBa
co 30% op ocHoBHaTa rnaBHWHa, a Bo P. BocHa u XepueroBuHa co 25% op oOcHoBHaTa
rmaBHWHA.

VICTO Taka BO MAHWHA NMaHMpaHoO € MpOoLUMPYBHE Ha OEjHOCTUTE MpeKky OTBOpake Ha HOBU
OpyLUTBa 3a ynpaByBakEe CO UHBECTULIMCKM (DOHO0BU 1 BO ApYrK 3emju o4 pervoHoT (Byrapwja).
3a uHaHcMpale Ha BakBMTE aKTMBHOCTU Ke Ce KopucTtaT maHuTe LOOUBKM Kou Ke ce
reHepupaat og paboterweTo Ha BOI doHg MenaumeHT ALl Ckonje.

YneH 60

OpylwTBOTO € OAroBOPHO 3a BpLUEHe Ha AejHOCTa Ha ynpaByBawe co PoHOOT BO
COrNMacHOCT CO 3aKOHCKMTE M noAsakoHckuTe nponucu, CtatytoT 1 lNpocnekTtoT Ha POHAOT.
[pywTBOTO oAroBapa 3a LTeTata NpMYMHETa Ha COMCTBEHUUMTE Ha ygenu Bo PoHOoT 3a
Jenyeawe CNpoTMBHO Ha ogpenbute of 3akoHOT, nogl3akoHckuTe nponucu, CTaTtyToT U
MpocnekToT Ha PoHAOT.

OpylwTBOTO oaroBapa 3a npaBHUTEe paboTu CKMydYeHW BO CBOE MMeE U 3a CMeTKka Ha
COMCTBEHULMTE Ha yaenu Bo PoHOOT, CO LIENOKYMHUOT CBOj UMOT.

17. OCTAHATU OOPEOBU
YneH 61

3a ce wWTO He e perynupaHo co oBoj CTaTyT Ke ce NpumMmeHyBaaT oApenbuTe of
3aKoHOT 3a MHBECTULMCKM (POHAOBY U APYrUTE 3aKOHCKM U NMOA3aKOHCKM MPOTMCH.

YneH 62

OBoj CtaTyT Bnerysa Bo cuna of OeHOCT Ha JOHECYBakE, a Ce NPUMEHYBA 04 AEHOT
Ha gobuBane cornacHoT Ha OpnykaTa 3a U3MEHU U OOMNOoNHyBawe Ha CTaTyT of cTpaHa Ha
Komucujata 3a xapTum o BpeaHOCT.

OoOB0P HA ANPEKTOPU

NMPETCEOATEN
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