Bp3 ocHoBa Ha uneH 52 og 3akoHOT 3a uHBecTuumckn donposu (Cn. BecHuk Ha PCM
6p.12/2009, 6p. 67/2010, 6p. 24/2011, 6p. 188/2013, 6p. 145/2015, 6p. 23/2016, 6p. 31/2020,
6p. 150/2021 n 288/2021), uneH 40 og CtatyToT Ha [pylWITBOTO 3a yrnpaByBake CO OTBOPEHMU
N 3aTBOpPEHU MHBeCTULUMCKN poHaosm BOI ¢OHO MEHALIMEHT Al Ckonje (BO HaTaMoLleH
TekcT: OpywTBoTto), OgbopoT Ha AMpekTopy Ha [pylITBOTO, HAa CefHUUaTa ogpXxaHa Ha OeH
03.08.2022 roguHa, gooHece:

CTATYT
Ha TPABE I'MIOBAJ1 — oTBOpEH MHBECTULMCKM (POHL,

1.0NwTM ogPEABU
Ynen 1

Co oBoj CtaTyT ce ypeayBa OCHOBaHeTO U opraHusnpamweTo Ha TPABE INTOBAI —
OTBOPEH WHBECTUUMCKU POHA (BO MOHATaMOLUHMOT TekcT: POHOO0T), NpaBHUTE OAHOCK Ha
[pywTBOTO 3a ynpaByBake CO OTBOPEHU U 3aTBOPEHN MHBECTUUMUCKK boHaoBu BOIT GOHL
MEHALIMEHT Al Ckonje (BO HaTamoLLEH TeKCT: [l pyLUTBOTO) CO COMCTBEHMLUUTE HA yaeNn BO
PoHOOoT, Kako 1 Apyru nNpallaka Of MHTEpPEC 3a OCTBapyBake Ha LenuTte Ha PoHAoT.

YneH 2

OBoj CratyT rn ypedyBa crnegHuTe COAPXMHW: Has3mBoT Ha PoOHAOT M BMAOT Ha
®oHOOoT; 4aTyM Ha OCHOBawe Ha POHOOT, KaKo BPEMETO Ha Tpaeke Ha POHOOT; M3BECTYBaHE
Ha CONCTBEHULUUTE Ha yaenu (Ha4nH 1 MecTo Kage moxat Aa ce gobujat aktn n nHopmaumm
3a POHAOT); MUHMMAaINEH U3HOC Ha NapuyHu cpeacTea kou Tpeba aa ce npubepat Bo PoHAOT;
npaBa of yaenuTe; MHBECTULIMCKN Lenu 1 pUsuK o BOXYyBake 1 of CTPyKTypaTta Ha PoHAOT;
BroxyBate BO POHOOT, HauMH Ha npogaxba u ynuc, Kako U HauvH Ha OTKYn Ha yaenu BO
PoHOOT; HAUMH 1M BpeMe Ha MpecMmeTKa Ha HeTO BpeAaHocTa Ha MMOTOT Ha PoHOOT; Bpeme,
HauMH ¥ 3a4eCTEeHOCT Ha NpecMeTka Ha NpofaxHaTa LeHa nNpu nsgasare Ha HOBW yaenu unm
OTKYM Ha yAenu, Kako U Ha4ynH Ha 06jaByBake Ha LeHNTE; OKONTHOCTM Nnog Kov MOXe Aa Aojae
00 NpekuH Ha npogaxba 1 oTkyn Ha ygenu; HagoMecT M TpoLWouKW 3a u3gaBake 1M OTKyn Ha
yoenu; npecMeTka u ucnnata Ha gen og gobuskata Ha PoHAOT; BpeMeTpaekwe Ha uckanHa
rogvHa; gatym Ha JOHecCyBake Ha CTaTyToT; nogatouu 3a [pywTBOTO 3a ynpaByBake u
ocTaHaTtu ogpeabw.

2. HASUB HA ®OHAOOT U BUOOT HA ®OHAOOT
YneH 3

HasnBoT Ha oTBOpeHMOT uHBecTuMuuckn donHg e: NPABE [JIOBAJT — oTteopeH
WHBECTULIUCKM POH (BO NOHATaMOLUHUOT TeKcT: PoHAOT).

CkpaTeH HasmB Ha ®oHpoT rnacu: TPABE IMNOBAI — O.9.

Bo pabotereTo co cTpaHcTBO POHAOT ke HacTanyea no umeto GRAWE GLOBAL

YneH 4

®PoHOOT ce opraHM3mpa Kako OTBOPEH MHBECTMUMCKN (DOHA KOj MpecTaByBa nocebeH
nMoT 6e3 CBOjCTBO Ha MpaBHO f1Le, YK COMCTBEHWLM HA YAenu nMaat NpaBo Ha cpa3mepeH
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Jen oa Agobuskata Ha ®POHOOT M BO cekoe Bpeme Mmaar npaeo ga nobapaaT vcnnaTta Ha
yaenuTe co WTo uctanyeaat og PoHOoT.

Co ®oHpoT ynpaByBa [pyliTBOTO 3a YynpaByBawe CO OTBOPEHW U 3aTBOPEHU
nHBecTuumckn dorHgosn B ®OHO MEHALIMEHT AL Ckonje, co ceauwwite Ha yn.
B.MaswuHoB, bp.14 - 1/8, Ckonje, LleHTap, (BO NOHATaMOLLUHMOT TEKCT: [pyllTBOTO), koe e
OCHoBaHo Ha geH 13.08.2014 roguHa, a 3anoyHa co paboTa no gobuBarweTo Ha ogobpeHne o
Komucunjata 3a xaptum og BpegHocT Ha Penybnvka CeeepHa MakenoHuja, co Pellenne 6poj
Y1 08-67 o 19.09.2014 roguHa.

HenosutapHa 6aHka Ha ®oHaoT e KomepuwnjanHa 6anka ALl Ckonje, co ceguite Ha
yn. Opue Hukonos 6p. 3, 1000 Ckonje. N36opoT Ha KomepuujanHa 6aHka ALl Ckonje 3a
aenosuTtapHa 6aHka Ha ®oHaoT € ogobpeH co PewweHne oa Komucuja 3a xaptum o BpeaHOCT
6poj ¥IM1 08 - 7 og 28.03.2019 roguHa.

3. AATYM HA OCHOBAHKE U BPEME 3A KOE CE OCHOBA ®OHOOT

YneHn 5

FPABE TJIOBAJl1 — oTBOpeH WHBECTUUMUCKM (POHO € OCHOBaH co AobuBame Ha
ogobpeHue op Komucujata 3a xapTum og BpedHocT, co PeweHue 6poj Y1 08 - 7 of
28.03.2019 roguHa.

®oHpoT e 3annwaH Bo PerumctapoT Ha uHBecTUUMCKM doHaoBu Ha Penybnuka
CesepHa MakepgoHuvja, og Komucujata 3a xaptmm of BpegHocT Ha Penybnuka CesepHa
MakenoHuja, noa naeHTndukaumckmn 6poj: 9100000000032

®doHOOT ce ocHoBa Ha HeonpeaeneHo BpemMe.

4. ABBECTYBAKE HA COMNCTBEHULIUTE HA YOENU (MECTO KAOE MOXE OA CE
AOOBUJAT OETAJNTHN NHOOPMALIUU 3A ®OHOOT)

YneH 6
[pyWwTBOTO ' n3BECTyBa CONCTBEHUUMTE Ha yaenu Bo PoHOOT 3a:

V' PeBvanpaHu roguLLHK, NONYyrogulH1 1 KBapTarHu usseLlTam 3a
paboTtereTo Ha POHAOT;

[HeBHa HETO BpeQHOCT Ha UMOTOT Ha POHAOT M BpeaHOCTa Ha yaenoT;
LleHaTa Ha usgaBake 1 OTKYN Ha yaenw;

MpeknH Ha OTKYMOT M ucnnaTarta Ha yaenw;

M3meHu Ha CtaTtyToT 1 MNpocnekToT Ha oHAOT; U

Opyrv nssectyBara NpeaBUAEHN CO 3aKOHCKUTE M NOA3aKOHCKUTE NPOMuCK.

NSRRI NN

Ynen 7

ConcrtBeHMumMTE Ha ygenu UCTO Taka MoxaT fa ce mHdopmupaaT 3a Guno Koj acnekt o
paboTtereTo Ha POHAOT Ha CNeaHNBE HAYMHMU:

Bo ceguwteTo Ha JpywTBOTO;
WHTepHeT cTpaHuuaTta Ha [pyLTBOTO;
Meanymu;

On-line nsBecTyBatbe;

ASRNE NN



v TIuCMEHO M3BECTYBaHE;
v' TenedOHCKMN NOBUK.

MocTankaTta Ha MHOPMUPakE Ha CONCTBEHWULUTE Ha yAenu € BO 3aBUCHOCT oA usbpaHuoT
Ha4YMH Ha MHOPMUpPaH-E.

YneH 8

Cute wvHdoOpMaumm noBp3aHM co paboTteweto Ha [OpywrtsBoto u  PoHAoT,
MHBECTUUMCKaTa MonuTuka, WHgopmaunnte objaBeHn BO mMeguymuTe M CIl., MOXe ga ce
pobujaT BO cegmwiTeTo Ha [pywTBOTO Ha yn. ,,B.'maeuHoB” bp.14 - 1/8, Ckonje, LleHTap,,
cekoj paboTeH aeH o 09:00 go 17:00 vacor.

5. MUHUMANEH U3HOC HA NMAPUYHU CPELNCTBA KON TPEBA OA CE NPUBEPAT BO
®OoHAOOT

YneH 9

JaBHMOT noBuKKa 3a KynyBake yaenun Bo oHOoT e objaBeH Ha 03.04.2019 roguHa.
McTnoT ycnewHo e 3aBplleH Ha aeH 13.05.2019 rognHa npeky npubupane napuyHu cpeactea
BO MuHMMareH nsHoc og 300.000,00 eBpa BO geHapcka NpoTMBBPESHOCT NO cpefeH KypC Ha
HapopaHa 6aHka Ha Penybnuvka CeBepHa MakegoHuja.

6. MPABA O[] YOEITN
YneH 10

lMpaBata of ydenuTe BO OTBOPEHWOT (POHA Ce CTeKkHyBaaT CO 3anuilyBahe BO
pernctapot Ha yaenu BO OTBOPEHWOT MHBECTMUMCKM POoHA WTO ro Boau [pywTBOTO.
OpywTBoTo BOoAM Perncrtap Ha ygenu Bo POHAOT COrfacHO 3aKOHCKMTE M MOA3AaKOHCKUTE
nponucu. YNMcoT Ha nogartounTte Bo PernctapoT Ha yaenu ce BpluM BegHall No U3BpLUeHaTa
ynnarta v yTBpAyBaweTO Ha HETO BpedHOCTa Ha MMOTOT Ha PoHAOT No yaen u Ha 6pojoT Ha
yAenu wto My npunara Ha MHBECTUTOPOT BO YME UME M 3a YMja CMeTKa e U3BpLUeHa ynnaTara.

Ypenute um m o6e36e,u,yBaaT crnegHnTe npaBa Ha CONCTBEHUUUTE Ha yaenu:

e npaBO Ha UH(POPMUPAHOCT;

e npaBo Ha gen oA gobuekaTta Ha PoHOOT;

e npaBo Ha npogaxba Ha ygenu og ®oHOOT, 0OAHOCHO 06BpPCKa 3a OTKYN Ha yaenu;
e [paBo Ha ucnnaTa Ha Aen oA nukeuaaumoHarta maca Ha PoHAoT.

YneHn 11

CuTe CONCTBEHULM Ha yaenu umaat egHakeu npaea Bo PoHaoT. YaenuTe Bo GoHOoT
He moxaT crnobodHo Oa ce npeHecyBaaT, OCBEH MO OCHOB Ha HacneAcTBO UMW JOroBop 3a
nogapok. TakenoT NpeHoC MMa npasHO AEjCTBO Mo 3anuilyBake Ha NPeHoCcoT Bo Perncrapor
Ha yaenu Bo ®oHOOT of cTpaHa Ha [pyLTBoTOo.

7. VHBECTULUMUCKAN LENN N PUSUK OO BNOXYBAHE U O CTPYKTYPATA HA
®OoHAOT

YneH 12



MapuyHnte cpeactBa ce npubupaaT npeky npogaxba Ha ygenu Bo PoHOoT, a
[pylwITBOTO UCTUTE Ke T BNOXyBa BO COrNacHOCT co oapenbute oa 3akoHOT, MpocnekToT n
CrartytoT Ha ®oHOoT. DOHAOT € BO COMNCTBEHOCT Ha nmatenute Ha yaenu. ConcTBeHuumMTe Ha
yoenu numaaTt nNpaBo Ha cpa3mMepeH aen on AodvekaTa Ha OHAOT, KAako M BO CEKoe BpeMe da
nobapaart ucnnarta Ha yaenoT 1 Ha TOj Ha4MH Aa uctanaTtog poHAoT.

YneHn 13

Kako nHBectutopu Bo PoHOOT MOXe Aa ce jaBaT AOMaLUHW W/ CTPaHCKKN, r3nyku
n/vnun npaeHu nuua.

YneH 14

WHBecTMuMCkaTa uUen Ke ce OCTBapu Mpeky NpoecuMoHanHo ynpaByBake CO
cpefcTBata Ha (hOHOOT, OOHOCHO Kpevpakse Ha GanaHcupaHo MopTdOonMo Ha XapTuu of
BpedgHocT.. Bo npouecor Ha  BrnoxyBaweTo 0cCOGEHO BHMMaHMe ke ce 0OpHe Ha
MUHMMU3MPakbe Ha pUsnUmMTe KoM MOXe [a Ce jaBaT Kaj OBOj BUA Ha MHBECTUpatsE.

Hen oa cpeatceata Ha ®oHOOT ke bugaT nHBectMpaHu camo Bo UCITS doHgoBute
ynpaByBaHun of, “Security Kapitalanlage AG (Security KAG)” kon ce OCHOBaHW COrnacHo
OunpektuBata 2009/65/EL] n ABCTPUCKMOT 3aKOH 3a nHBecTuumckn doHgosm og 2011 roguHa.
Security KAG e gen og rpynauujata GRAWE Group co ceguwte Bo ['pau, Asctpuja. NMokpaj
MHBecCTMpane BO hoHaoBuTe Ha Security KAG noptdonmoTto Ha POHOOT Ke ro counHyBaat u
akumm n gpyrm cooHgosu (ETF’s).

YneH 15

Moronem gen oa cpegcrteata Ha PoHOOT ke GBuaaT MHBECTUpPaHW cpeacTBata BO
XapTum o BPe4HOCT uW/vnv yaenu Ha hoHO0BM Ha M3gaBadn Yne ceguilTe, O4HOCHO NpeTexHa
[OejHOCT ce BpLUM Ha TepuTopujaTa Ha cnegHuee 3emju: P. CeBepHa MakenoHwuja; 3emjm uneHkm
Ha OEU[; 3emju uneHkun Ha EY; 3emju uneHkn Ha LLE®TA; OpxaBu kou He ce uneHkn Ha OEL,
EY n UE®TA uum perynupaHm nasapu Ha xapTum of BPeOHOCT Ce UMEeHKM Ha CBeTCka
denepauumja Ha 6ep3un - WFE

OpywTtBOTO ke M wuHBecTMpa cpepcTtBaTta Ha DOHOOT BO cnegHuTe BUAOBU
drHaHUMCKM MHCTpyMeHTH: Akummn, og 0% - 100%, Yaenu Bo uHsectuumckn pongosm, o 0%-
100%, n HoBn emucumn Ha xaptum of BpeaHocT, og 0%-20% v [deno3utn n cpeactsa Ha
napuyHa cmetka, og 0% - 75%. BnoxyBawarta Ha cpeacTtBata Ha ®oHOoOT ke 6upat BO
cornacHocT co ogpeabuTe og dneH 66 n 67 og 3akoHOT, Kako u ogpeabute og NpaBunHukoT
3a [O03BOSIEHW BrOXYyBaka, OrpaHWyyBawa Ha BriOXyBawarta W MpeyvyekopyBawe Ha
orpaHudyBak-aTa 3a BMOXyBawe HA UMOTOT Ha OTBOpeHMoT doHa of KomwucujaTa, Kou ce
peneBaHTHU 3a NfaHMpaHaTa CTPyKTypa Ha nopTdonnoto Ha PoHJoT

MHBecTMumMckaTta nonvtuka Ha PoHOoT mMoxe Aa OGuge cmeHeTa cO offiyka Ha
OpywTBOTO 3a 3HauvajHM NpomMeHn BO coppxwuHaTta Ha [MpocnekToT Ha PoHpoT. MNpen aa
Hanpaeu npoMeHuTe [pyLITBOTO € AOMKHO Aa nogHece bapawe n ga nobue ogobpeHne of
KomucujaTa 3a uameHyBare n/nnm gonosiHyBarwe Ha NpoCcnekToT. [1pyLUTBOTO BO POK 04 ceayM
KaneHngapcku AeHa of AobmBane Ha 0400PEHNETO Ke MM U3BECTU CUTE COMNCTBEHNULIM Ha yaENN,
3a HacTaHaTUTe 3Ha4yajHM NPOMEHU BO NPOCMNEKTOT BO MMCMEHa chopma NpeKy noLuTa Unm npeky
€IeKTPOHCKa noLuTa.

YneH 16



NuBecTuTOpUTE Tpeba fa ce CBECHM Aeka CO BroXyBakeTo Bo GoHAOT npesemaat
onpepeneHn NHBeCTUUMNCKN pn3nun, co ornea Ha (baKTOT [JeKa BpegHOCTa Ha (bl/IHaHCVICKI/ITe
WHCTPYMEHTM Ha Na3apoT Ha KanuTarn CEeKojAHeBHO Ce MeHyBa T.e. BpeQHOCTa Ha yaernoT MoXe
[a pacTe wunu onara u NMoBpaToT Ha ModYeTHaTa MHBECTMPaHa Cyma BO CEKOj MOMEHT, He e
3arapaHTupaH. IHBECTULMCKMOT pU3KK NpeTCTaByBa BEPOjaTHOCT NPUHOCOT Of] BIIOXYBaHETO
BO OrpeaerneH MOMeHT aa 6uae nomarsn of 04eKyBaHMOT UM HeraTUBEH.

Bugosute pu3nun o4 Ko OUPEKTHO Ui MHOUPEKTHO 3aBUCK pa60TeI—b6‘TO Ha PoHOoT n
Herosute pe3ynrtatu ce crneagHunBee:

- [MasapeH pusuKk;

- KamareH pusuk;

- KpeauteH puauk;

- JlukBuaeH puauk;

- BanyteH pusuk;

- Pwusuk og npomeHa Ha gaHo4YHUTE Nponucuy;
- [MonuTtnykm pusuk;

- OnepaTuBEH PU3UK.

8. BNIOXYBAHE BO ®OHAOOT, HAYUH HA NPOAAXBA U YNUC, KAKO N HAYMH HA
OTKYIN HA YOENX BO ®OHAOOT

HAJHN3OK U3HOC HA BJIOXKYBAHE

YneH 17

HajHucknoT n3Hoc Ha Brnoxysare Bo PoHAoT naHecysa 1.000,00 geHapw.

MMPOLAXKEA N YIINC HA YOEIN

YneH 18

OpywTBOTO 3a ynpaByBake CO OTBOPEHWU U 3aTBOPEHU MHBECTULMCKU HOHAOBWU, MO
nobvBaweTo Ha ofgobpeHne of Komucmjata 3a ocHoBakwbe Ha DOHOOT, u3gaea ydenu BO
doHpoT.

YneH 19

Cekoe npaBHO unu U3NYKO nuue Moxe ga npuctanu koH PoHOOT 1 Aa n3spLuysa
TpaHcakuumn co yaenu co cknydyBarwe Ha [1oroBop 3a BrNOXyBahe BO OTBOPEH MHBECTULIMCKM
doH (BO MOHaTaMOLLIHUOT TekcT [JorosopoT). Mpu npBOTO M3gaBawe Ha yaenu [loroBopoT ce
CMeTa 3a CKMy4YyeH Bp3 OCHOBa Ha MNogHeceHO Oapare 3a u3gaBawe Ha yaenu (Bo
noHaTaMoLIHWOT TekcT BapareTo), ynnaTta Ha napuyHUTE CPeACTBA BO M3HOC AedUHMPaH BO
GapaneTo of, CTpaHa Ha BMNOXYyBa4yoT U npudakake Ha NOAHECEHOTO Bapare U ynnaTteHuTe
napu4HU CpeACcTBa of CTpaHa Ha ApyLwTBoTO. [Mpn NnoHaTaMoLWHUTE n3gaBaka Ha yaenu ke ce
peanuaupaaT CO ynrata Ha napyyHu cpeacTBa u 3anvwyBake BO PerncrapoT Ha ygenw Koj ro
BoAM gpywTBOoTO. [log ynnata Ha napudHM cpenctea ce noppa3bupa peaneH npunue Ha
napuyHu cpeacTBa Ha TpaHcakuuckata cMeTka Ha ¢oHpoT. bapawata 3a kynyBawe ce
nononHysaaTt Ha nocebeH dopmynap maroteeH of OpywTteoto. Popmynapute moxart ga ce
nogurHaT 1 NOnosiHaT Cekoj paboTeH AeH BO AENOBHUTE NPOCTOPUN Ha [lpyLUTBOTO M HAgBOpP
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o4 AenoBHUTE MPOCTOPUM NPEKY WMHBECTULIMCKUTE areHTM Ha APYLITBOTO WU Ha WHTEpHeT
ctpaHata Ha [OpywTtso www.wvpfondovi.mk. WHBECTULUMCKM areHTu ce [JOroBOpHO
aHraxupaHuTe nuua of ctpaHa Ha [pywTteoTo.

YneHn 20

Mpu nogHecyBate Bapare 3a KynyBare, CTpaHka - pU3NYKO NnLe ce nermTummnpa
CO BaXkeYKM JOKYMEHT 3a NMYHa uaeHTudmMKaumja (nMyHa kapTa unv nacouu).

Mpu nopHecyBatbe Bapame 3a KynyBake CTpaHka - NpaBHO nuue, Tpeba aa
[OCTaBW BEPOAOCTOEH JOKYMEHT COMfTAacHO CO 3aKOHCKMTE MPOMUCK, Kako TEKOBHA COCTOoj6a
o[ peructpauujata unm apyr JOKYMEHT of HaArnexXeH opraH U NiMyHa kapTa of 3aKOHCKUOT
3acTanHyk Ha NPaBHOTO fuLE.

AKo Npu nogHecyBaweTo Ha BapateTo 3a KynyBate, CTpaHkaTa, (PU3NYKO UNn
npaBHO NuLe, ce MpeTcTaByBa Npeky MOSIHOMOLUHWK, BapareTo 3a kynyBahe Tpeba aa
NPUNOXW U HOTAPCKN 3aBEPEHO NOSTHOMOLLIHO, Koe Tpeba Aa CoApXKu N3pUYHO OBMNAacTyBake
3a KynyBarbe Ha yaernu.

Bo onpegenenu cneunduyHn cnyyam (kora cTpaHkaTa € ManoneTHO nuue unmn nuue
Ha Koe My € [AenyMHO WM LIeMNoCHO OrpaHuMyeHa genoBHaTa cnocobHocT), Bapawe 3a
KynyBawe Ha yOdenu nodHecyBa 3aKOHCKMOT 3acTanHuk (poauTen, crapaTtern, MOCBOWUTEN)
Ha MarnoneTHOTO fuue WNW fMUEeTO Ha Koe My € AefnyMHO WM LEenOCHO OrpaHuyeHa
AernoBHaTta cnocobHoCT

YneHn 21

NuyHnTe nopatoum kou ce cobupaaTt, obpaboTyBaaT W KoOpucTaT Of CTpaHa Ha
OpywTBOoTO, Ce 06paboTyBaaT €OUHCTBEHO BO COrMacHOCT CO LenuTe YyTBpAEHM CO 3aKOHOT,
npOCI'IeKTOT n CTaTyTOT Ha CDOH,EI,OT, a BO COIMMacHOCT COo nponucuTte 3a 3alTuta Ha NIN4YHUTEe
nogaToum.

YneH 22

MpBOTO KynyBake Ha yaenu ce peanusmpa Bp3 OCHOBa Ha MOAHECeHO Gapatrbe 3a
KynyBare Ha yaenu (Bo MoHaTaMOLIHMOT TekcT bapaweTo), ynnata Ha napuyHuTe cpeacTea
BO M3HOC AebrHMpaH Bo GapareTo o4 CTpaHa Ha BNOXYBa4oT U npudakare Ha NogHECEHOTO
Gapatbe M ynnaTeHWTe napuyHW CpPeacTBa Of CTpaHa Ha ApywTBoTo. [loHaTamolHuTe
KynyBaha Ha yaenu ke ce peanuavpaat Cco ynnaTa Ha napuyHu CpeacTsa U 3anvilyBake BO
PeructapoT Ha yaenu koj ro sogu apywteoTo. [pywTBOTO ce 06Bp3yBa Aeka CO ynnaTteHuTe
napuyHW cpeacTBa Ke ynpaByBa Kako CO AeNn Of 3ae4HWYKMOT MMOT BO COrMMacHOCT CO
ycrnoBuTe HaszHadeHu Bo NpocnekToT.

YneH 23

[ oKoNKy MHBECTUTOPUTE NapUYHUTE CPEACTBA 3a KyrnyBake Ha yaenu ri ynnartaT Bo
TekoT Ha aeHoT (T) o 24:00 yacoT, ncTuTe KynysaaT yaenu cnopej BpegHoCcTa Ha yaernoT Ha
aeHot Ha ynnatarta (T). 3a ynnartaTa nsspLueHa no 24:00 yacot, yaenuTe ce Kynysaart crnopef
BpeAHOCTa Ha NOeaUHEYHWOT yaen Ha HapeaHWoT aeH (T+1).

BapatbaTta 3a KynyBawe Ha yaenu v ynnateHuTe napuydHu Cpefctsa BO OTBOPEHMOT
MHBECTMLUNCKM POHA, KoM Ce NMPUMEHN BO HepaboTeH AeH, OPYLITBOTO 3a ynpaByBakwe ke '
npecMeTyBa Mo LieHaTa Ha yaenuTe of NpPBUOT HapeaeH paboTeH AeH.



UneH 24

MoTBpoa 3a kynyBawe M cocTojdba Ha yaenu, 6e3 pasnuka Ha Ha4YMHOT Ha KOj ce
CTEKHATU My ce u3gaBa Ha VIHBeCTUTOPOT o cTpaHa Ha [pylwTBoTO, BO NUCMeEHa dhopma unu
Ha Opyr cooBeTeH TpaeH Meauym 6e3 ognarare, a He nogouHa oa 1 (egeH) paboTeH aeH og
peanusauujata Ha 6apareTo 3a KynyBare yaenu.

YneHn 25

3a nspageHnTe yoenu ce BOAM eBuAEHLMja BO eNekTpoHcka bopmMa BO [pyLUTBOTO U
BO Aeno3uTapHaTa baHka.

OTKYIM HA YOEIN
YneH 26

Cekoj conctBeHuK Ha yaenu og ®oHAOT MMa npaBo ga Gapa oTKyn Ha ogpeaeH 6poj
UNK cuUTe yaenu Kou rv noceflyBa U Ha Toj HauMH da uctanu og PoHAoT.

BpenHocTa Ha cekoj noeauHedeH yaen ce ucnnatysa 6es3 oaGutouum.

ConcTeBeHuuMTE Ha yoenu MoxaTt BO cekoe BpeMe aa nogHecaTt bapamne 3a oTkyn Ha
cuTe unu Ha oapeaeH 6poj Ha yaenu. bapare 3a oTkyn ce nononHyBa Ha nocebeH popmynap
nsroteeH of [pywTBOTO, @ UCTMOT MOXe Aa ce fobue BO ceguwTeTo Ha [pyLUTBOTO, Kako m
npeky npogaxHata Mpexa BOCMoCTaBeHa Ha JOroBopHa OCHOBaA.

Bo onpegenenu cneumndunyHm criydau (Kora cTpaHkaTta € ManoneTHO fnuLe unm nuue
Ha Koe My e AenyMHO Unn LLeriocHO orpaHmyeHa genosHaTta cnocobHocT), bapare 3a oTkyn
nogHecyBa 3aKOHCKMOT 3acTarnHuK (poauTen, ctapaTen, MOCBOUTEN) Ha ManoneTHOTO nuue
UM NMUETO Ha Koe My e AenyMHO WM LEeNoCHO OrpaHuyeHa genoBHata cnocobHOCT
HaBeeHO Ha [JoroBopor.

YneHn 27

Mpu nogHecyBawe Ha bapame 3a OTKyn, CTpaHKaTa 3a[0IMKUTESHO ce NnernTuMmnpa co
coogBeTeH AOKyMEeHT. Pu3nyko nuue ce nermtuMmupa CO BaXkeyku OOKYMEHT 3a Nu4Ha
naeHtudpmkaumja (NnuuHa kapta unu nacow). [okonky cTtaHyBa 360p 3a npaBHO nuue,
nerMTMMpareTo ce BpLUM CO MNoAHecyBale Ha BEpOAOCTOEH [OKYMEHT COrflacHo co
3aKOHCKUTE MpPOMWUCK, Kako TEeKOBHa cOcTojba of peructpauujata wunu Apyr OAOKYMEHT o4
HaZnexeH opraH 1 fiM4yHa KapTa of 3aKOHCKMOT 3acTanHWK Ha NPaBHOTO fnue.

YneH 28

OTKynoT Ha ygenuTe ce BpLUM Cnope[ LieHaTa LUTo oAroBapa Ha BpeHocTa Ha yaenoT
yTBpAEeHa NpB1OT HapeaeH AeH Ha npoLueHa no nogHecysaweTo Ha bapane 3a oTkyn Ha yaenu
(B0 HaTamoLWHMOT TekcT: bapate 3a oTtkyn). [Jokonky bapaweTo 3a OTKyn € nogHeceHo no
14:00 4YacoT Ha TEKOBHUMOT A€H, UCTOTO Ke Ce CMeTa AeKa € NPUMEHO HapegHNOT OeH.

Bapararta 3a 0TKyn Ha yaenu Ha OTBOPEHWOT MHBECTULMCKM DOHA KOU ce MPUMEHHU
BO HepaboTeH AeH, APYLITBOTO 3a yrpaByBake Ke v MpecMeTyBa No LieHaTa Ha yaenvTe of
NpBUOT HapedeH paboTeH AeH.

YneH 29



MoTBpaa 3a oTkyn 1 cocTojba Ha yaenu My ce nsgasa Ha VIHBeCTMTOPOT oA CTpaHa Ha
OpywTBOTO, BO NCMeHa dhopma nnu Ha Apyr COOABETEH TpaeH meauym 6e3 ognarawe, a He
nogouHa oa 1 (egeH) paboteH geH of peanu3auujata Ha GaparweTo 3a oTkyn yaenu. 3a
OTKyMeHuTe ydenu ce BOOW eBuAeHUMja BO eNieKTpoHcka ¢opma BO [pywiTBOTO M BO
HenosntapHata 6aHka.

Ynen 30

Ha ocHoBa Ha nogHeceHoTOo Bapal-be 3a OTKyn oA CTpaHa Ha COMNCTBEHUKOT Ha yaernun,
ﬂ,pyLUTBOTO AaBa Hanor go geno3ntapHarta OaHka, KOja BpLWKX ncnnarta Ha yTtBpaeHnoT UM3HOC
Ha TpaHCaKUMCKa CMEeTKa Ha CONCTBEHUKOT Ha yaennTe, HaBegeHa BO 06pa3eLLOT Ha 53pal-beTO
3a OTKyn.

Bo cnydaum Kora KImMeHToT € MaloJieTHO inue, ucnnartarta Ha yTBpAaeHnoT UM3HOC ce
BpWwK Ha TpaHCaKuuCKa CMeTKa Ha 3aKOHCKM 3acCTanHWMK Ha CONCTBEHUKOT Ha yaesn
HaBedeH BO Bapal-beTo 3a OTKyT.

OpylITBOTO € A0MKHO Aa M3BPpLUKN UcnnaTa Ha cpeacTBaTa 3a OTKYNeHuTe yaenuv of
doHOOT HajoouHa 7 (cegym) KarneHaapcku geHa no npueMot Ha BapareTo 3a oTkyn.

9. HAYH N BPEME HA NMPECMETKA HA HETO BPEOHOCTA HA UMOTOT HA ®OHAOOT
YneH 31

HeTo BpeaHocTa Ha UMOTOT Ha ®OHAOT ce yTBPAYBa Kako pasnuka rnomery BpegHocTa
Ha MMOTOT Ha ®OHAOT (OAHOCHO Na3apHaTa BPeaHOCT Ha (PUHAHCUCKUTE UHCTPYMEHTU BO KOM
ce BNoOXeHu cpeacTtsata Ha ®oHAOT) M BpeAHoCTa Ha BKyNHWTe o6Bpcku Ha PoHAOT, u ce
npecMeTyBa corfniacHo co [MpaBWnHKKOT 3a yTBpAyBake Ha HEeTO BpedHOCTa Ha MMOTOT Ha
OTBOPEH 1 3aTBOPEH MHBECTULMCKM (DOHA M 3a NpecMeTyBawe Ha HETO BpedHoCcTa No yaen
WMK NO aKLuM BO MHBECTULMCKM hOHA AOHECeEH o cTpaHa Ha KomucujaTa.

MmMoToT Ha PoHAOT Ha AeHOT Ha BpefHyBake npeTcTaByBa 30Mp Ha BpedHoCTa Ha
CcuTe BMAOBW Ha cpeacTBa kom €O 3aKOHOT Ce MPOMULLIAHN Kako JO3BOMNEHM BNOXyBaHa U Kou
ce BO COrNacHOCT CO OrpaHudyBar-aTa 3a BrOXyBake Ha cpefcteata Ha doHAoT. Heto
BpedHoCTa Ha MMOTOT Ha POHAOT Ha AEeHOT Ha BpedHyBawe ce npecMmeTyBa BP3 OCHOBa Ha
nasapHuTe BPEAHOCTWN Ha XapTumTe of, BPeOHOCT N Oen03nTUTe BO PUHAHCUCKUTE MHCTUTYLIMK
n Opyrv MMOTHU BpedHocTu Ha PoHaoT, co oa3emane Ha obBpckute Ha POHAOT Ha UCTUOT
AeH. HeTo BpegHocTa Ha MMoToT Ha POHAOT MO yAen € HeTO BPeAHOCT Ha MMOTOT Ha POHAOT
nogeneHa co 6pojoT Ha yaenuTte Ha PoHAOT Ha AEHOT Ha BpeAHyBaH-e.

YneHn 32

[eH Ha BpedHyBake e AeHOT 3a KOj ce MpecMeTyBa HeTO BpeAHOCTa Ha MMOTOT Ha
®oHpgoT. [leHoT Ha BpeaHyBame (T-1) My NnpeTxoaun Ha AeHOT Ha npecMeTKa (T) BO TEKOT Ha KOj
LUTO Ce MpecMeTyBa HETO BpeAHOCTa Ha UMOTOT Ha PoHAOT.

YneH 33

BkynHmnoT 6poj Ha ygenu Ha POHOOT Ha AEHOT Ha BpeaHyBaweTO Ce yTBpAyBa CO
HamarnyBakwe Ha OpojoT Ha yaenu of NPeTXOOHWOT AeH Ha BpedHyBakwe kon POoHOOT
MOBMEKOS 32 CMETKA Ha fvuaTa KoM Ha AeHOT Ha BpefHYyBaweTO NogHene 6apame 3a oTKyn
Ha ygenute Bo ®OHOOT U CO Toa MpecTaHane ga GugaT COMCTBEHMUM Ha ygenute, a ce
3ronemyBa 3a 6pojoT Ha ygenu kov ®OHAOT M n3gan Ha nuuarta Ynum cpeacTsa Ha AeHOT Ha
BpeOHYyBakeTO Ce eBUAEHTMPAHM Ha cMeTKkaTa Ha PoHOOT Co Len 3a KynyBawe Ha yaenu Bo
doHpOT, a ce BO cornacHocT co ycnosute Bo NpocnektoT u CtatyTtoT Ha GOoHAOT.



YneH 34

HeTo BpegHocTa no yaen v BKynHUOT 6poj Ha yaenu Ha PoHOOT ce npecMmeTyBa U
nspasyBa BO YeTupu AeuuMmarnHu mecta. CuTe 3rofiemyBama M HamanyBawa Ha GpojoT Ha
yaenv Bo PoHAOT ce NpecMeTaHun 1 U3paseHn BO YeTUPU AeurMarnHn MecTa.

YneH 35

HeTto BpegHocTa Ha UMOTOT Ha POHAOT M HETO BPEAHOCTa Ha UMOTOT MO yaen ce
npecMmeTyBa cekoj paboTeH aeH Ao 16:00 yacoT 3a cekoj AeH of roguHaTa.

10. BPEME, HAYUH U 3AYECTEHOCT HA NMPECMETKA HA NMPOOAXHATA LIEHA MNMPU
M3OABAE HA HOBU YOENU UK OTKYN HA YAOENMW, KAKO U HAYUH HA
OBJABYBAKE HA LEHUTE

YneH 36

lNoyeTHaTa UueHa Ha noeauHedeH yaen so ®oHpoT nsHecysa 100,00 geHapu. LleHaTa
Ha yaenute Bo POHAOT e eMHCTBEHA LieHa eqHaKBa Ha HETO BpeQHOCTa Ha MMOTOT Ha PoHOOT
no ypgen, Koja ce npecMeTyBa Bp3 OCHOBa Ha NasapHaTa LUeHa Ha cuTe (UHaHCUCKM
WHCTPYMEHTU og nopTdonmoTo Ha PoHAOoT.

YneH 37

HeTto BpegHocTa Ha MMOTOT Ha POHAOOT M HETO BpegHOCTa Ha MMOTOT MO yAaen ja
npecmeTtyBa [pywTBOTO, a ja KOHTponupa M ja notBpayBa Aeno3uTapHata 6aHka koja
NCTOBPEMEHO € OAroBOopHa M 3a TOYHOCTa Ha MpecMeTknTe KoM ce AocTaByBaaT a0
Komucwujata. Heto BpegHocta Ha uMoTOT Ha PoOHAOT U HETO BpeAHOCTa Ha MMOTOT Mo yaen ce
nckaxkysa BO AeHapu 1 BO eBpa Mo cpefeH Kypc Ha HapogHa baHka Ha Penybnuka CeBepHa
MakegoHuja Koj BaXku Ha AEHOT Ha BpeaHyBahs-e.

YneH 38

LleHaTa 3a npogax6a Ha HOBUTE yAenu UNn OTKYM Ha MNOCTOjHUTE € edHaKBa Ha HEeTo
BpeagHocTa Ha uMoToT Ha ®oHAoT no yaen. MNpopax6aTta Ha yaenu Ha PoOHAOT ce BpLUKM MO
LleHaTa Koja e yTBpJeHa Ha JeHOT Ha KOj e M3BplleHa ynnaTtata Ha cmeTkaTa Ha PoHZOT,
3ronemeHa 3a Brnes3eH HagoOMeCTOK cornacHo MpocnekTorT.

BpeﬂHOCTa Ha yaenoT, Kako 1 apXuBaTa Ha BpegHOCTU Ha yaenoT KOuU r'm npasyesaart
LueHuTe 3a npogaxba Ha HOBUTE OOHOCHO OTKYN Ha MOCTOjHWUTE YAenwu Ha onpeaeneH gaTtym
ce objaByBaaT Ha WUHTepHeT cTpaHuuaTta Ha [dpywTBoTO. YTBpAEHaTa LeHa Ha yaenvTe BO
doHOoT ce obGjaByBa cekorawl kora € M3BpLUEHO KynyBake unu npogaxba Ha ygenu BO
doHpoT.

11. OKOJIHOCTHM NO4 KOU MOXE OA AOJAE OO NMPEKUH HA NMPOOAXBA U OTKYN
HA YOENU

Unen 39

MpopaxGata M OTKYNoT Ha yaenute Bo DOHOOT MOXe Oa Ce MpeKkuHe [AOKOIKY
OpywitBoTo 1 AenosutapHaTta 6aHka cmeTaaT Aeka He € MOXHO [a ce YTBPAM ToyHaTa ueHa
Ha MMOTOT oA nopTdonmoTo Ha PoHOOT, NPU WTO NpecTaHyBa npogaxtarta U OTKYNoT Ha
yAenu Bo MHTEPEeC Ha NOCTOEYKUTE U MOTEeHUUjanHUTe CONCTBEHULM Ha Yaenu.



YneH 40

MpekuH Ha npogaxbaTa U OTKYNMOT Ha yaenu BO OTBOPEHUOT WUHBECTULMCKU (POHA
MOXe [a HacTaHe M Kora BO POK OA edeH OeH ce AocTaBaTt Oapara 3a OTKyn Ha yaenuv of
doHOoT BO m3Hoc noronem og 10% oa BpeaHoCcTa Ha UMOTOT Ha ¢oHAoT, a hoHOOT BO
3aKOHCKM MPOMMWLLIAHUOT POK HE € BO MOXHOCT Ada M peanusvpa bapawata. [NpekuHOT Ha
npogaxba n oTkyn Ha ygenu, OpywTtBoTO Ke ro npujaesu go Komucmjata u ke ro objaeun BO
Hajmanky gBa gHeBHM BecHuum Bo Peny6nivka CeBepHa MakegoHuja, 1 Ha cBojaTa MHTEpPHET
cTpaHuua. lNpekvH Ha npogaxba M OTKynm Ha yaenu, [pylwTBOTO MOXe Aa M3BpLUM MO
nobuBarwe Ha cormacHocCT of cTpaHa Ha Komucmjata v 3a UCTUOT NUCMEHO Ke MM N3BECTU
COMCTBEHNLNTE Ha yaenu.

YneH 41

OpylwITBOTO 3a ynpaByBake CO OTBOPEHW W 3aTBOPEHU WHBECTULUCKM (POHOOBU
BedHalll, He NoKacHo o 24 4yaca No KOHCTaTUpakeTo [ieka He MOoXe [a ja yTBpAM TodHaTa
LeHa Ha umoTOoT of nopTdonuoto Ha PoHaoT, Ao Komucujata goctaByBa Gapare 3a
noGuBakbe COrnacHOCT Ha MpekuH Ha npodax6a M OTKYn Ha yaenuM Ha OTBOPEHUOT
NHBECTULINCKMN dooHA,.

YneH 42

Bo nepuogot Ha noctankata 3a gobmsare cornacHoct og Komucujata 3a npekuH Ha
npogaxbarta n OTKYNOT Ha yAenu BO OTBOPEHWOT MHBECTUUMCKM doHa, [pyLUTBOTO HE cMee
Aa npopasa 1 OTKynyBa yaenu o (hoHAOT ce A0 3aBpluyBane Ha nocTankarta 3a Aobusane
cornacHocT koja ce Boau npes Komucujata. MNpuBpemMeH npekvH Ha npogaxba v oTkyn Ha
yaenv moxe fa HactaHe u gokonky Komucujata ce cTekHe co co3HaHuWja, unv nMa onpasiaHu
NMPUYMHM 32 COMHEX [eKa Ha BroXyBayMTe UM Ce HaHecyBa LlUTeTa Mopagu HeToyHa
npecMeTka Ha LeHaTa Ha yaenute Bo PoHOoT.

YneH 43

MpekuHOT Ha npogaxba M OTKyN ke 3aBpLuM OTKako [pylTBOTO M Aeno3uTapHaTta
DOaHKa oueHaT Jeka e MOXHO [a Ce ogpeau TodHaTa LeHa Ha MMOTOT Ha nopTdonmnoTo Ha
OTBOPEHMOT (hOHA, a HajaouUHa BO pok o4 28 AeHa of NOYETOKOT Ha NPECTaHOKOT OCBEH ako
Komucujata He ce cornacu 3a NpoAdospKyBawe Ha Has3HayeHWoT pok. M3BecTyBameTo 3a
npoaosKyBake Ha npodaxbata u oTKynoT Ha yaenu Bo PoHAOT ke ce objaBu BO Hajmarnky ABa
OHeBHM BecHuumM Bo Penybnuka CeBepHa MakegoHuja.

3a BpemeTo foJeka Tpae NpekMHOT Ha Npogaxba 1 oTKyn Ha yaenu, JpylwTBOTO MOXe
4a MpoJoskm co npuMmake Ha OGapawa 3a npogaxba wunm OTKynm Ha yaenu kou Ke ce
peanuaupaaT no 3aBpLUyBaHkETO Ha NPeKUHOT. [loaeka Tpae NpeknHOT cute Gapara 3a OTKyM
unu npogaxba Ha yaenu Hema ga 6ugaT usBpLUEHN BO POKOBUTE NpeaBMaeHn co oBoj CtatyT
n MNMpocnekToT Ha PogHoT.

12. HAAOMECT U TPOLUOLN 3A U3OABAKE U OTKYN HA YOENU

HAOOMECT U TPOLLUOLIK HA TOBAP HA UMOTOT HA ®OHAOOT
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UneH 44
Ha TtoBap Ha umoToT Ha PoHOOT ce NnpecmeTyBaaT crnegHUTe HaaOMECTOUU U TPOLLOLU:

e HapomecTok 3a ynpaByBare co PoHAOT;

e HapomecTok Ha genosuTapHaTta 6aHka;

e Tpowouu Bo Bpcka co Kynonpogaxba Ha MMOTOT Ha PoHAOT;

e [lpyru TpoLioum Kou Ke npounsnesart BO TEKOT Ha paboTereTo.
Hadomecmok 3a ynpasysarme co ®oHAom

YneH 45

HapomecTokoT koj ce Hannatysa og PoHOOT € HagOMECTOKOT 3a ynpaByBake
Ha D,pyLIJTBOTO, a Kako OCHOBMULA Ce KOPUCTU BKynHaTa BpeOHOCT Ha MMOTOT Ha d.)OHLI,OT
HamaneHa 3a W3HOCOT Ha 0OBpckMTe Ha OHAOT BP3 OCHOBA Ha BriOXyBawaTa BO
hMHAHCUCKM MHCTPYMEHTU, Ha AEHOT Ha BpeaHyBawe Ha ®oHAoT, No cnegHaTta dopmyna:

OcTtBapeH rogvieH HagoMecT 3a ynpasyBame X 1 / 365

[pylWwTBOTO HannatyBa HaJOMECTOK 3a ynpaByBake BO BucWHa of 2,00% roauiHo of
BKyNHaTa BpedHOCT Ha UMOTOT Ha (hOHOOT HamarneHa 3a U3HOCOT Ha 0GBpCKMTe Ha hOHOOT
BP3 OCHOBA Ha BIIOXyBaraTta BO (PMHAHCUCKM UHCTPYMEHTU U UCTUOT BO LIENOCT My npunara
Ha [pywTBoTo. [pylWITBOTO ro HannaTyBa HaJOMECTOKOT 3a yrpaByBate efHall MeceyHo,
kako 36Mp Ha cuTe OHEeBHW BpPeOHOCTW Ha HaJOMECTOK 3a MECELOT Ha Koj LITO ce oaHecyBa
npecMeTkara.

Hadomecmok Ha deno3umapHama 6aHka

YneH 46

OpywTBOTO Ha TOoBap Ha MMOTOT Ha POHOOT Nnaka HaJoOMEeCTOLM M TPOLUOUU Ha
aenosvTapHata 6aHka 3a paboTuTe kou ce AedmHMpaHn BO OOroBOPOT CO Aeno3utapHaTa
6aHka, 3akoHoT, CtatyToT u lNMpocnekToT Ha PoHZoT 1 TapudaTa 3a HagOMECTOLM U TPOLLOLU
3a BplLUeHe Ha paboTu Ha [leno3uTtapHaTta 6aHka.

Ha toBap Ha umoToT Ha ®oHpgoT, OpywTtBoTo Ha [enosutapHata 6aHka u nnaka
HaJOMECTOK MpecMeTaH Ha roAuLLHO HMBO, KOj Ce MpecMeTyBa Of, BKyrnHaTa BPeOHOCT Ha
UMOTOT Ha (POHAOT HamarneHa 3a M3HOCOT Ha obBpckMTe Ha (OHAOT BP3 OCHOBa Ha
BNOXyBaraTa BO (PMHAHCUCKM UHCTPYMEHTU Ha POHOOT, Ha OEHOT Ha BpeHYyBake Ha MMOTOT
Ha ®oHOOT, CO MPMMEHa Ha CneaHMBE CTanKu:

[o 1.000.000.000,00 geHapu 0,21%
Op 1.000.000.001,00 —1.800.000.000,00 geHapwu 0,19%
Hap 1.800.000.001 genapwm 0,17%

MpPOLEHTOT Ce UCKaXXyBa Ha roguLLIHO HMBO CO MPUMEHa Ha nponopLuoHanHa metoga
actual/actual, a HannaTaTa Ha HaOOMECTOKOT Ce BpLUM Ha Mece4yHa OCHOBa.

WcTo Taka, Ha TOBap Ha MMOTOT Ha doHpoT, ,D,prJTBOTO Ha geno3nTapHata OaHka u
nnaka 3a TpowouuTte Ha cy6-p,en03MTapHa GaHka. M3HocoT Ha oBue Tpowoun e eaHakoB Ha
peariHo ocTBapeHuTe TpoLuoun.
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Tpowouyu 80 8pcka co kynonpodaxba Ha umomom Ha ®oHAom

YneHn 47

OBue Tpowouu rv cogpxaTt cMTe TPOLUOLM NOBP3aHM CO KyrnyBake U NpoaaBake Ha
UMoTOT Ha PoHAOOT (Ha Npumep: TpoLuoum 3a Bpokepckn NpoBn3nmK, bep3aHcka Takca, Takca 3a
LleHTpaneH geno3utap Ha xapTuu Of, BPEOHOCT, OAHOLUM W €BEeHTyanHu OpyrM TPoLlouum
NMoBp3aHn CO NOpPaMHYyBaHETO Ha TpaHcakuunTe). MI3HOCOT Ha OBME TPOLLOLUM € BO BUCUHA Ha
CTBaApHUTE TPOLUOLM KOM npowusrieryBaaT of [OOroBopute, OAHOCHO TapudHMUMTE Ha
peneBaHTHUTE MHCTUTYUMUU U UCTUTE Ce Ha TOBap Ha MMOTOT Ha CDOH,EI,OT. TpOLIJOLI,I/ITe 3a
KynyBak€e 1 NpoJaBake Ce pas3nuKyBaaT BO 3aBUCHOCT 04 TUMOT Ha XapTuuTe og BPEAHOCT U
ronemMmumHaTa Ha Hamnoror.

Hpyau mpowoyu Kou Ke npousnezam 80 mekom Ha pabomeHemo

YneH 48

OcTtaHaTu TpoLuouu Kou Ke npounanesaTt BO TEKOT Ha paboTeweTo, a ce HannatyBaaT Ha ToBap
Ha nmoToT Ha POHOOT ce:

v Tpowlouwn 3a rogviiHa peBun3uja;
v TpoLloK 3a ncnnaTa Ha JaHouM Ha OTBOPEHNOT OOHA;
v Tpowoun 3a MmeceveH HagoMecT Ha KomucujaTta;

v Tpowouu 3a Bpakare Ha AaHOK Ha AMBMAEHAA OOKOSIKY M3HOCOT Ha UCTUTE e
MOHM30K OA WM3HOCOT Ha NPWNMBOT Of NOBPATOT Ha AAHOKOT Ha AuvBugeHga (npwu
ucnnaTa Ha guBugeHga oA CTPaHCTBO Ce 3apXXyBa AaHOK Ha AobuBKa of cTpaHa Ha
ucnnaka4oT BO 3emjaTa Ha ucnnarta. Bp3 ocHoBa Ha meryHapoaHwWTe O0roBopu 3a
onberHyBawe Ha ABOjHO OfaHoyyBawe ckryyvyeHu mefy P. CeBepHa MakenoHuja u
Apyrv 3emju, OpyliTBOTO MMa NpaBo Aa nosede nocTanka 3a Bpakakbe Ha 3agpXXaHnoT
AaHOK Mpu ucnnaTa Ha gusuaeHga. [pywTBOTO ke NokpeHe BakBa nocrarka camo BO
crny4Yaute BO KOV M3HOCOT Ha BpaTeH AaHOK ke buae noronem oA pearnHo HacTaHaTuTe
TPOLLOUM 3a NOKPEeHyBake Ha nocTankarta)

OBMe TpOLUOLM MM coapKaT TPOLUOLWUTE KOM Ke MpousnesaT BO TEKOT Ha paboTereTo Ha
®oHOOT M ke ce HannaTyBaaT Ha ToBap Ha MMOTOT Ha PoHOOT BO BWCMHA Ha peariHo
OCTBapeHuTe TPOLLOUM KOW npowusrieryBaaT of [OroBOPWTE, OAHOCHO TapUdHULWUTE Ha
peneBaHTHUTE MHCTUTYLUN.

HAOOMECT U TPOLLUOLIN HA TOBAP HA UHBECTUTOPUTE

YneH 49
Ha,EI,OMeCTOLI,I/ITe KOW MOXe Oa ce HannatyBaaT o4 MHBECTUTOPOT BO CDOH,D,OT ce:

. BneseH HagomecTok KOj ce oabvea o N3HOCOT 3a ynnarta BO MOMEHTOT Ha npop,a>K6a
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Ha yoenwure;
Mpun kynyBawe yaenun Hema ga ce HannaTyBa Bfe3eH HagoMeCTOK.

e UaneseH HagomecTOK KOj ce oabuBa oA HEeTO BpedHOCTa Ha MMOTOT Ha PoHAOT no
yaen BO MOMEHTOT Ha OTKym;
Mpun oTkyn Ha yaenu [pylwITBOTO HEMa Aa HannaTyBa U3nes3eH HagoOMeCTOK.

e Tpowouu 3a nevatewe Ha obpacLm 3a 3anuilyBare Ha yaenu;
TpowounTte 3a nevatewe Ha obpacuu 3a 3anviyBake Ha yAenu Hema fa ce
npecMeTyBaaT 1 HannaTtysaat. [JpylITBOTO HEMa Aa v HannaTyBa OBME TOPLLIOLM .

Tpowouyu 3a npemuH 00 edeH 80 dpya hoHA yripasysaH 00 [pywmeomo

Ynen 50

Opf oBoj (hoHA HE MOXe Aa ce NpaBu NPEHOC Ha yaenu Bo Apyri hogHOBM yNpaByBaHM
on cTpaHa Ha [OpywTBoTo. McTo Taka npeHoc Ha ygoenu He MOXe Aa ce npasu oA Apyru
choHaoBYM ynpaByBaHu of, JpywTBOTO BO 0BOj (DOHA.

13. MPECMETKA U UCNJIATA HA AEN o4 OOBUBKATA HA ®OHOOT
YneHn 51

MpaBoTo Ha y4ecTBO BO AOOMBKaTa CONCTBEHMUMUTE HA yAENM O OCTBapyBaaT npeky
OTKyn, 0QHOCHO npogaxba Ha yaenu, kako pasnuka nomery Brie3HaTa M usriesHarta LeHa Ha
yAEnoT HaMarneH 3a cuTe TpoLloum 1 HagoMecTouu. MNprxoaute of MHCTPYMEHTUTE BO KOU ce
BMOXeHU cpeacTBaTta Ha POHAOT, Kako LUTO ce KanuTanHuTe JOOMBKWU, NO3UTUBHUTE KYPCHU
pasnuk1, AUBMOEHON U KamaTHM Npuxoaun, HeEMa da ce vcnnartyBaart, TYKy aBTOMATCKU Ke ce
pevHBeCTMpaaT co Len ga ce 3rofiemMu LeHaTa Ha yaenuTte Bo ®oHaoT. ConcTBeHUUmMTE Ha
yoenu ce usjacHyBaaT 3a COMMacHOCT 3a peuHBeCTMpawe Ha fobuBkaTa BO MOLHECEHOTO
Bapare 3a kynyBawe Ha ygenu. [lobuskata Ha POHOOT € cogpkaHa BO LeHaTa Ha eeH yaen.

HononHumernHu npuxodu
YUneH 51-a

Kako npuxogun Bo poHAOT Ke ce cMeTaaT u npuxoamute Kou choHOOT Ke rm ocTBapyBa
Mo OCHOB Ha MoBpaT Ha Aen OA4 ynpaByBaykaTa MpoBM3Wja Koja ja HannakaaT oHOoBuUTE
ynpaByBaHn of Security KAG Bo kon ®OHAOT MMa BROXeEHO. M3HOCOT Ha noBpaT Ha
ynpaByBayka npoBuauja ke ce perynupa co gorosop nomery dpywTtsoTo n Security KAG.

MpuxogoT ke ce npecmeTyBa M Ke ce HannaTyBa kBapTanHo. LlenuoTt npuxog Koj ke ce
ocTBapyBa MO OBOj OCHOB Ke ce pacnpefernyBa NpornopLMoHanHoO Ha cute COMCTBEHUUM Ha
yaenu.

Mo cknyyyBarwe Ha OOroBOPOT 3a NOBpaT Ha ynpaByBaykaTa nposu3unja mery OpywTBOTO
n Security KAG, nctmotr ke 6uge objaBeH Ha Beb cTpaHata Ha [pywTBOTO 3apagu
3ano3HaBake Ha MHBeCTUTopuTe Ha oHAoT. McTo Taka, Ha Beb cTpaHaTta Ha [pyLuTBOTO Ha
KBapTanHa ocHoBa Ke ce objaByBaaT npuxogute Kom hOHAOT M MMa OCTBapeHo, Bp3 OCHOBA
Ha noBpaT Ha ynpaByBaykaTa nposuaunja og UCITS doHaosuTe co kou ynpasyBa Security KAG.

14. BPEMETPAEHWE HA ®UCKAJTHA TOOUHA

Unen 52

duckanHaTa roguHa Tpae og 1. (npeu) jaHyapu go 31. (TpueceT 1 NpBu) 4eKEMBPU.
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15. AATYM HA OOHECYBAHE HA CTATYTOT
YneH 53

CratyT Ha cdoHOoT e goHeceH Ha 15.03.2019 roguHa, koj e ogobpeH o Komucunjata
3a XapTuu og BpepHocT, co PelweHmne 6poj Y1 08 - 7 og 28.03.2019 roamnHa. N3ameHuTe un
JononHyBawarta goHeceHn Ha geH 03.08.2022 roguHa M npeyvncTeH TekcT Ha CTaTyToT ce
opgobpenun og Komucujata 3a xapTvm Of BpeOHOCT CO pelueHue Opoj on
roguHa.

16. NOOATOLIUA 3A OPYLUTBOTO 3A YINPABYBAKE

YneH 54

LlenocHnot Hasme Ha [pywTtBoTo e: [pywTBO 3a ynpaByBawe CO OTBOPEHU U
3aTBOpeHMU nHeectuumckn dongosn BOI @OHO MEHALIMEHT ALl Ckonje. CkpaTeHMOT Ha3uB
Ha cdompmarta rmacu: BOMN ®OHO MEHALIMEHT AL Ckonje.

CeguwteTto Ha [OpywTBoTo € BOo Ckomje, Ha yn. B.I'masuHoB Bbp.14 - 1/8, Ckonje,
LleHTap MaTtuyHmoT 6poj Ha OpywTtBoTo e 6983120.

OpywTBoTO € ocHoBaHOo Ha aeH 13.08.2014 roavHa, a 3ano4vHa co pabota no
nobvBameTo Ha ogobperne o Komucujata 3a xapTum og BpeaHocT Ha Penybnuka CeBepHa
MakepnoHuja, co Pewenune 6poj YT 1 08-67 oa 19.09.2014 roanHa.

[pyLTBOTO € OCHOBaAHO Ha HeomnpeaeneHo BpeMe.
YneH 55

OcHoBHaTa raBHMHa Ha [OpywTtBoTto wm3HecyBa 525.000,00 eBpa 0OOHOCHO BO
JeHapcka NpoTUBBPEAHOCT No cpefeH Kypc Ha HEPM Bo mnsHoc og 32.389.823,00 geHapwu, a
Ce COCTOM 0 NapuyHU BNOroBu.

YneH 56

[pywITBOTO MMa eQUHCTBEH NpeaMeT Ha paboTewe - OCHOBaH-E€ U ynpaByBake Ha OTBOPEHU
WHBECTULMCKM (POHAOBU, OAHOCHO BNOXYBah-€ Ha Napu4HM CpeacTea BO CBOE UMeE M 3a CMeTKa
Ha COMNCTBEHULNTE Ha yaenun Bo OTBOPEHUTE MHBECTMLUCKM (DOHAOBK CO kou ynpaByBa. OBaa
OejHocT ondpaka:

a) ynpaByBahe CO MMOTOT Ha UHBECTULIMCKUTE (DOHAOBU;

b) peknamupare Ha nHBecTMUMCKUTE POHAOBU M Npodakba Ha yaenu BO OTBOPEHUTe
MHBECTULMCKN (hOHOO0BY;

C) agMWHUCTPaATMBHM paboTu KoM Ce ogHecyBaaT Ha:

- BoOeH€ Ha OefTOBHU KHUTU N CMEeTKU U N3roTByBaH-€ Ha qDVIHaHCVICKI/I n3sewiTaun,
- BOCMOCTaBYyBat-€ U OPXKYBah€ HA OAHOCU CO BIOXYBauyuUTe;
- yTBpAyBahe Ha BpeOHOCTa Ha MMOTOT Ha MHBECTULIMCKMOT (POHA U NpecMeTKa Ha
LieHaTa Ha ygenor,
- ycornacyBake Ha paboTereTo Ha [JpyLITBOTO CO 3aKOHUTE W APYrY NPOMUCHK;
- 0bjaByBam€e M U3BECTYBaHE HA COMNCTBEHULMUTE HA YOENMU;
- pacnpegenba Ha gobuBKkaTa Ha UHBECTULIMCKMOT hOHA;
- n3gaBawe U OTKyN Ha yaesinm BO OTBOPEHUTE NHBECTULIUCKA CbOH,D,OBI/I n
BOEHE PerncTap Ha CoONcTBEHULNTE Ha yaenw.
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OpywTBOTO MMa [03BONA Aa BpLUKM M paboTu Ha ynpaByBame CO CPeAcTBa 3a
CMeTKa Ha MHOMBUAYyaneH KIMeHT - CONCTBEHUK Ha MOPTAOMO, Kako 1 paboTu Ha
WMHBECTULIMOHO COBETYBaHE HA KIMUEHTM.

UneH 57

OpywTBOTO € AOMKHO ynpaByBaweTo co ®OHAOT Aa ro BpLUM CO BHUMAHWE Ha
nobap cTonaHCTBEHWK, [a Ce npuapXyBa Ha Hadenata Ha COBECHOCT U YECHOCT,
HaBPEMEHO U LIeNOCHO Aa MM UCMOoNHyBa cuTe npaea v 06BpPCKM NpeaBuaeHU CO 3aKOHOT,
MpocnekToT u CtatyToT Ha ®OHAOT.

[pylWwITBOTO Npu M3BpLIYBake Ha paboTereTo ke ce NpuapXKyBa Ha CUTE 3aKOHCKU
orpaHudvyBatsa, 3abpaHeTy AejcTBa U CyAUp Ha MHTepecu, a ce CO Lien ocTBapyBake Ha
MHTEepecuTe Ha ConcTBeHMUMTe Ha yaenu Bo ®oHOoT.

OpywTBOTO € akuMoHep BO ApYLUTBA 3a ynpaByBake CO MHBECTULIMCKM (DOHOO0BU BO
P. AnbaHnuja, P. Cpbuja n Penybnuka bocHa n XepueroenHa. Y4ecTBOTO BO COMCTBEHOCTA
Ha gpywTBoTo Bo P. AnbaHuja n3HecyBa 51% op ocHoBHaTa rnaeHuHa, Bo P. Cpbuja

yuyectByBa co 30% on OCHOBHaTa rnaBHWHa, a Bo P. bocHa u XepuerosuHa co 25% of
OCHOBHaTa rnaBHUHa.

McTo Taka BO MAHMHA NNaHMpaHo € NpoLUnpYBHE Ha AEjHOCTUTE NPEKY OTBOpaHkEe Ha
HOBW ApYLUTBA 3a ynpaByBake CO UHBECTULMCKN (DOHOO0BM M BO APYrK 3eMju 04 PErMoHOT
(Byrapwja). 3a douHaHCcMpare Ha BakBMTE aKTMBHOCTW ke Ce KopucTaT ugHuTe JOOUBKKN KOU
Ke ce reHepupaart o paboterweTo Ha BOI ®doHg MenaymeHT ALl Ckonje.

YneH 58

[pylWTBOTO Npu M3BpLIYyBake Ha paboTereTo Ke ce MpuapkyeBa Ha CUTE 3aKOHCKU
orpaHuyyBarsa, 3abpaHeTV AejcTBa M Cyaup Ha MHTEpecu, a Ce COo Liefl ocTBapyBake Ha
MHTEepecuTe Ha COMNCTBEHMUMTE Ha yaenu Bo PoHaoT.

YneH 59

JpylwTBOTO € OAroBOPHO 3a BpLUEHe Ha AejHocTa Ha ynpaByBake co POHZOT BO
COINacHOCT CO 3aKOHCKWTE W noasakoHckuTe nponucy, CtatyToT u MpocnekToT Ha PoHAOT.
JpywTBOTO OAroBapa 3a wTeTaTa NpUYMHEeTa Ha COMCTBeHUUUTE Ha yaenu Bo PoHZoT 3a

Jenyeawe CNpOTMBHO Ha ogpenbute og 3akoHOT, noAs3akoHckuTe nponucu, CTaTyToT M
MpocnekToT Ha ®PoHAOT.

,D,pyLIJTBOTO ofroBapa 3a npaBHUTE paGOTM CKIly4eHn BO CBOE€ MME U 3a CMETKa Ha
concTteeHnunTe Ha yaenu Bo doHaoT, co LEeNOKynHNoT CBOj NMOT.

17. OCTAHATU OOPEOBU
YneHn 60

3a ce wWTO He e perynupaHo co oBoj CTaTyT ke ce npuMmeHyBaaT oapenbute opf
3akoHOoT 3a MHBECTULIMCKA CbOH,D,OBVI N opyrute 3aKOHCKM U NOoA3aKOHCKU NMponncu.

UneHn 61
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OBoj CtaTyT Bnerysa BO CuNa BefHall, a ce NpMMeHyBa of AeHOT Ha OoGuBare
cornacHocT Ha OpnykaTa 3a fJoHecyBate Ha CTaTyToT oA cTpaHa Ha Komucujata 3a xaptum

oA BpegHocT Ha Penybnuka CeBepHa MakenoHuja.
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