Bp3 ocHoBa Ha uneH 52 op 3akoHOT 3a wmHBecTuuuckn doHgosm ((Cn. BecHuk Ha PCM
6p.12/2009, 6p. 67/2010, 6p. 24/2011, 6p. 188/2013, 6p. 145/2015, 6p. 23/2016, 6p. 31/2020,
6p. 150/2021 n 288/2021), uneH 40 og CtatyToT Ha [pywITBOTO 3a yrnpaByBake CO OTBOPEHMU
N 3aTBOpPEHU MHBecTULUmckn poHgosm BOI ®OHO MEHALIMEHT A[L Ckonje (BO HaTamoLUeH
TekcT: OpywTBoTto), OabopoT Ha aupekTopu Ha [OpywTBOTO, Ha cegHuUaTa OApXKaHa Ha AeH
03.08.2022 roguHa, OooHece:

CTATYT
Ha Bl KEW OEMO3UT — oTBOpPEH MHBECTULMCKN (DOHA

1. onwTK ogPENBU

Ynen 1

Co oBoj CtaTyT ce ypeayBa OCHOBaH-eTO 1 opraHnsmpaneto Ha BOI KELW OEMNO3UNT
— OTBOPEH WHBECTULMCKM POHA (BO MOHATaMOLUHMOT TekcT: PoHAOT), NpaBHUTE OOHOCU Ha
[pywTBOTO 3a ynpaByBake CO OTBOPEHW M 3aTBOPEHWN MHBECTUUMUCKN cdboHaosu BOIT GOHL
MEHALIMEHT Al Ckonje (BO HaTamoLLEeH TeKCT: [lpyLuTBOTO) CO COMNCTBEHMLUUTE Ha yaenu BO
PoHOOoT, Kako 1 Apyru nNpallaka o4 MHTepec 3a OCTBapyBake Ha uenuTte Ha PoHoT.

YneH 2

OBoj CtaTyT v ypeayBa CnefHUTE COOPXWUHU: Ha3nBOT Ha POHAOT M BUOOT Ha
®oHAOT; A4aTym Ha ocHoBane Ha PoHOOT, Kako BpeMeTo Ha Tpaeke Ha PoHAOT; 3BECTyBaHEe
Ha COMCTBEeHWUUUTE Ha yaenu (Ha4vH U MecTo kafe MoXaT Aa ce AobujaT akTv U MHopMauum
3a PoHOOT); MUHUMATEH M3HOC Ha NapuU4YHK CpeacTBa kKou TpeGa Aa ce npubepaTt Bo PoHAOT;
npaBa of yaenuTe; MHBECTULMCKU LiENWN U PUSUK of BIIOXYBaHe U o4 CTPyKTypaTa Ha PoHaoT;
BroxyBare Bo QOHAOT, HAYMH Ha npodaxkba M ynuc, Kako M HauMH Ha OTKYN Ha yaenu BO
®OHOOT; HAa4YvH 1 BpeMe Ha npecMeTka Ha HeTO BpedHocTa Ha MMOTOT Ha PoHOoT, Bpeme,
HaYMH 1 3a4eCTEHOCT Ha NPecMeTKa Ha NpPoAaxHara LeHa Npy usaaeake Ha HOBU yaenu unm
OTKYM Ha yAenu, Kako U HaunH Ha oBjaByBakbe Ha LIeHWTe; OKOMHOCTU Mo KoM MoXe Aa Aojae
[0 NPekuH Ha npogaxGa M OTKyn Ha yaenu; HagoMecT M TPOLLOLM 3a M3faBare U OTKyn Ha
yaenuv; npecMeTka 1 ucnnarta Ha gen og gobuskaTa Ha PoHOOT; BpeMeTpaeke Ha huckanya
roguHa; gaTyM Ha [OHecyBake Ha CTaTyToT; nogatouu 3a [pylTBOTO 3a ynpaByBake M
ocTaHaTu oapenow.

2. HA3UB HA ®OHAOOT U BUOOT HA ®OHOOT

YneH 3

Ha3nBoT Ha OoTBOpeHMOT MHBecTuunckn doHg e: BOMN KELW OEMO3UT — oteBopeH
MHBECTULMCKN poHA (BO MOHATaMOLLUHMOT TeKCT: POHZOT).



CkpaTteH Hasu Ha PoHpoT rnacu: BOI KELW OEMO3UT - O.9.

Bo paboTemeTo co cTpaHcTBO DOHAOT ke HacTanysa no numeto WVP CASH DEPOSIT.

YneH 4

®OHAOT ce opraHM3vpa Kako OTBOPEH MHBECTULMCKU (hOHA KOj MpecTaByBa nocebeH
MMOT Ge3 CBOjCTBO Ha NPABHO NMLE, YW COMNCTBEHMUM Ha YAENW UMaaT NpaBo Ha cpasMepeH
fden on pobuekaTta Ha PoHOOT M BO cekoe Bpeme MMmaaT npaeo Aa nobapaaT ucnnarta Ha
yaenvTe co WTo uctanyeaaTt og PoHAoT.

Co ®oHpoT ynpaByBa [pyliTBOTO 3a YynpaByBawe CO OTBOPEHW U 3aTBOPEHU
uHBectTuumckn corHgosm B ®OHO MEHALIMEHT AL Ckonje, co ceauwte Ha yn.
B.MaswuHoB, bp.14 - 1/8, Ckonje, LleHTap, (BO noHaTamoOLIHMOT TeKCT: OpyluTBOTO), KOE €
ocHoBaHo Ha aeH 13.08.2014 roguHa, a 3anoyHa co paboTa no gobuBareTo Ha ogobpeHne o
Komucujata 3a xaptum og BpegHocT Ha Penybnvka CesepHa MakegoHuja, co Peluenne 6poj
Y1 08-67 oa 19.09.2014 roguHa.

HenosntapHa 6aHka Ha ®oHaoT e KomepuumjanHa 6aHka AL Ckomje, co ceguwlTe Ha
yn. Opue Hukonos 6p. 3, 1000 Ckonje. M36opoT Ha KomepuwujanHa G6aHka AL Ckonje 3a
genosntapHa O6aHka Ha ®oHOoT e opobpeH co Pewenne op Komucujata 3a xaptum of
BpeaHocT 6poj YI 1 08-95 og 18.11.2014 roavHa.

3. AATYM HA OCHOBAHE U BPEME 3A KOE CE OCHOBA ®OHAOOT

YneHn 5

Bol KELW OEMO3UT — oTBOpeH MHBECTMUUCKM (DOHA € OCHOBaH co fobuBare Ha
ogobpeHue op Komucujata 3a xapTum of BpedHocT, co Pewenne 6poj YI 1 08-95 of
18.11.2014 roguHa.

®oHpoT e 3anuwaH Bo PeructapoT Ha MHBeCTUUMCKM ¢oHOooBM Ha PenybGnuvka
CeBepHa MakepoHuvja, og Komwucujata 3a xaptmm of BpefHocT Ha Penybnuka CeBepHa
MakenoHuja, noa naeHTudukauyuckm 6poj: 9100000000040.

®doHOOT ce ocHoBa Ha HeonpeaeneHo BpemMe.

4. U3BECTYBAKWE HA CONCTBEHUUUTE HA YOENU (MECTO KAAE MOXE OA CE
AOBUJAT OETAINTHU NH®OPMALIUU 3A ®OHAOOT)

UneH 6
OpywTBOTO ' U3BECTYBa CONCTBEHUUUTE Ha yaenu Bo PoHOOT 3a:
V' PeBnavpaHu roguiliHK, NONyroguLLiHL 1 KBapTarnHu u3BeLllTan 3a
paboTtereTo Ha PoHAOT;
[HeBHa HETO BpeQHOCT Ha MMOTOT Ha ®OHAOT ¥ BpeAHOCTa Ha YAEroT;
LleHaTa Ha n3gaBare 1 OTKYN Ha ygenu;

MpekuH Ha OTKYMNOT M UchnaTtaTa Ha Yaenu;

NS NE NN

M3meHu Ha CtaTtyToT 1 MNpocnekToT Ha oHAOT; U



v ,El,pyrl/l n3BectyBama npenBnaeHmn co 3aKOHCKUTE U NOA3aKOHCKUTE NPONUCK.

Ynen 7

ConcrBeHuumuTe Ha yaenn NCcTo Taka MoXxat ga ce VIHCpOpMVIpaaT 3a 6uno KOj acClnekKT
o pa60Te|-beTo Ha POHAOOT Ha cregHUBE HaYNHN:

v" Bo ceguwiteTo Ha [pylwTBOTO;
WHTepHeT cTpaHuuaTta Ha [pyluTBoTO;
Megunymu;

On-line nsBectyBate;

MucmeHo n3secTtyBambse;

SR NEE R NN

TenedOoHCKN NOBUK.

MocTankaTa Ha WHOPMUpake Ha COMCTBEHMUWUTE Ha YOEnu € BO 3aBUCHOCT of
M36paHMOT HauMH Ha MHpOPMUpatbE.

YneH 8

Cute wuvHdopmauum noBp3aHn co pabotewetro Ha [OpywtBoto u  DoHAOT,
MHBECTUUMCKaTa MnonuTuka, uHdopmaummte objaBeHn BO mMeguymuTe M Cr., MOXe ga ce
Aobvjat Bo ceguwTeTo Ha OdpywTBoTo Ha yn. ,,B.MmasnHoB” Bp.14 - 1/8, Ckonje, LleHTap,,
cekoj paboTeH aeH oa 09:00 go 17:00 vacor.

5. MMUHUMATNEH U3HOC HA NAPU4YHU CPEACTBA KOU TPEBA OA CE NPUBEPAT BO
®OoHAOOT

YneH 9

JaBHMOT noBuka 3a kynyBake ygenun Bo ¢oHdoT e objaseH Ha 24.11.2014 roguHa. Nctumot
ycnewHo e 3aBplieH Ha geH 04.12.2014 rognHa npeky npubuparwe napuyHu cpeactsa BO
MuUHUManeH usHoc og 300.000,00 eBpa BO geHapcka NPOTMBBPEOHOCT MO CpedeH Kypc Ha
HapopgHa 6aHka Ha Penybnuka CesepHa MakegoHuja.

6. MPABA O] YOEINN
YneH 10

MpaBata o ygenute BO OTBOPEHMOT DOHA CE CTEKHyBaaT CO 3anuilyBare BO
perucTapoT Ha yOenu BO OTBOPEHWOT WMHBECTUUWCKM QOHA WTO ro Boau [pywTBOTO.
OpywTBoTo Boau Pernctap Ha yaenu Bo POHAOT COMMacHO 3aKOHCKUTE W MOA3aKOHCKUTE
nponucun. YNMcoT Ha nogaTtouute Bo PernctapoT Ha yaenv ce BpluM BeAHall Mo usBpLueHaTa
ynnaTa u yTBpayBakeTO Ha HETO BpedHOCTa Ha MMOTOT Ha ®OHAOT No yaen u Ha 6pojoT Ha
yAenv Wwro My npunara Ha UHBECTUTOPOT BO YME MME 1 3a YMja CMeTka e U3BpLUeHa ynnaTarTa.

Yoenute um rn o6esbenyBaat cnefgHvWTe npasa Ha COMCTBEHULMTE Ha yaernu:
v npaBo Ha UHOPMUPAHOCT;
v npaBo Ha gen op gobuekata Ha PoHAOT;
v npaBo Ha npopaxba Ha yaenu og ®oHAOT, 04HOCHO 06BpCKa 3a OTKYM Ha yaenu;

v npaBo Ha ucnnata Ha gen og nukBngaumnoHaTta Mmaca Ha doHAOoT.



YneH 11

CwuTte concTBeHMLM Ha yaenu nmaat egHakeu npaesa Bo ®oHaoT. Yaenute Bo doHaoT
He MoXaT cnobofHO fa ce npeHecyBaaT, OCBEH MO OCHOB Ha HacrneAcTBO UMM OOroBoOp 3a
nogapok. TakBMOT NPeHOC MMa NpaBHO AEjCTBO MO 3anuilyBake Ha NpeHocoT Bo Peructapor
Ha ygenu Bo ®oHOOT of cTpaHa Ha [pywTBoTo.

7. VLHBECTULUMCKWN LENMN U PU3UK OO BIJIOXKYBAHWE WU OO CTPYKTYPATA HA
®OoHAOOT

YneH 12

MapuyHute cpeactBa ce npubupaaT npeky npogaxba Ha ygenum Bo PoHOoT, a
[pylwTBOTO UCTUTE Ke T'M BNOXyBa BO COrNacHOCT co oapenbute oa 3akoHOT, [NMpocnekToT u
CrartytoT Ha ®oHOoT. DOHAOT € BO COMNCTBEHOCT Ha nmatenute Ha yaenu. ConcTBeHuumMTe Ha
yOoenu numaat npaBo Ha cpa3MepeH aen oa aobunekaTta Ha POHAOOT, KaKo N BO CEKoe BpeMe aa
nobapaart ucnnaTta Ha yaenoT U Ha TOj Ha4MH Aa uctanat o poHAOT.

YneH 13

Kako nHBectutopu Bo PoHOOT MOXe Aa ce jaBaT AOMAaLUHWN W/ CTPaHCKKU, hrU3nyku
n/vnn npaeBHu nuua. MHBectuumckata uen Ha PoHOOT e 3ronemyBawe Ha BpegHocTa Ha
MMOTOT, OCTBapyBaH-€ Ha NOCTOjaH pacT Ha BPeAHOCTa Ha yaenoT 1 BUCOKO HMBO Ha CUTYPHOCT
npu BNOXyBaweTO. 3a peanusaumja Ha mMHBecTMUMcKaTa uen, OpywTBOTO mnaHupa ga
BMOXYyBa cpecTBaTa Ha UMOTOT Ha POHOOT NPETEXHO BO MHCTPYMEHTM Ha Na3apoT Ha napu
(meno3nTu) n NOopTEONNO HA HUCKOPUINYHW LOIDKHUYKN XapTum og BpeaHocT. Bo npouecoT Ha
ynpaByBawe CO cpefcTBa [pywTBOTO Ke ro npMMeHyBa OONroroguiHOTO UCKYCTBO CO KOe
pacnonara WVP [pynauujata yne rnaBHo ceauwite e BO [pau, ABCTpuja Kage Tpaguuuja e
CUIYPHOTO U KOH3EPBATMBHO BIIOXYBaHE Ha cpeacTBara.

YneH 14

Moronem gen oA cpeactBata Ha PoOHAOT ke GuaaT MHBECTUPaHW BO OEMO3UTU Ha
oBnacTteHun 6aHku Ha PM, kako n man gen ke 6ugaT MHBECTMPaHW BO AOSMKHUYKM XapTum of
BPEAHOCT Ha M34aBayn une ceauluTe, OAHOCHO NpeTexHa AejHOCT Ce BPLUM Ha TepuTopujaTa
Ha cnegHuBe 3emju: Penybnvka MekgoHuja u 3emju uneHku Ha EY, OEL n LEDTA.

OpywtBoTO ke M wuHBecTupa cpegcTtBaTta Ha @PoHOOT BO cnegHuTe BUOOBU
PUHAHUNCKU MHCTpYMeHTU: MMapudHn cpeactea n fdenosutun, og 30% - 100%; OormKHUYKK
xapTuu oa BpegHocT, oa 0%-70%; Yaenu Bo nHeectuumcku oHaosun, og 0%-10% n Hoswu
emMucumn Ha xapTum og BpegHocT, o 0%-10%. Bnoxysawarta Ha cpegcteata Ha PoHOOT ke
O6uaaT BO cornacHocT co oapendbute oA uneH 66 n 67 og 3akoHOT, kako U ogpeabute oa
MpaBUNHUKOT 3a JO3BOMEHW BNOXYBaka, OrpaHuyyBarkba Ha BNoXyBarwaTta U npeyekopyBamke
Ha orpaHnyyBaaTta 3a BMNOXyBawe Ha UMOTOT Ha OTBOPEHMOT oHA o KomucujaTa, koun ce
peneBaHTHU 3a NNaHupaHaTa CTPYKTypa Ha nopTdonnoto Ha PoHOoT

MHBecTMumMcKkaTa nonuvtuka Ha PoHOoT Moxe Aa 6uge cMmeHeTa €O offiyka Ha
OpywTBOTO 3a 3HayajHM NpomMeHn BO coapxmHaTta Ha [NpocnektoT Ha PoHgoT. MNpen ga mm
HanpaBu npoMeHuTe [pyLITBOTO € AOMMKHO Aa nogHece G6apanwe n ga gobue ogobperHne o
Komucwujata 3a nameHyBahe n/vnv 4onosiHyBake Ha NPOCNEKTOT. [pyLUTBOTO BO POK Of CEAYM
KaneHaapcku geHa og aobuBane Ha 0406pEHMETO Ke ' N3BECTM CUTE COMNCTBEHNLN Ha Yaenu,
3a HacTaHaTUTe 3Ha4ajHN MPOMEHW BO NPOCMEKTOT BO NMCMeHa hopma npeky nowuTa unm npeky
ereKTpoHCKa noLuTa.



YneH 15

VHBecTMUMCKaTa NONUTUKA, COrNacHO Koja ce rpaam noptdonmoTo Ha POHAOT coapXKm
HUCKO HMBO Ha pU3KK, KOE € KapaKTepPUCTUYHO 3a NnapuyHuTe poHOOBM.

Co uen Kpevpare Ha pearnHa CrnvMka BO OAQHOC Ha OBOj BUA Ha BIOXyBate U
[oOHecyBate Ha pasymHa ofrnyka 3a KynyBawe Ha yaenu og PoHOOT noTeHuujanHuTe
BMOXYBauM ce [AOSHKHW [a ro 3emaTt BO Mpeasui YHVMBEP3arnHoTO WMHBECTULUWCKO MpaBuro
COrNacHO Koe O4YeKyBaHMOT MPUHOC Ha BIIOXXEHUTE CPEeACTBa € COOABETEH HA PU3MKOT KOj ce
npesema Co Toa BIOXKyBate OOHOCHO KOSKY € MOBMCOK O4€KYBaHMOT MPUHOC Ha BIIOXEHUTE
CpeAcTBa TOJKY € MOBUCOK U PU3MKOT KOj ce npesema.

Bugosute pn3nun o4 Ko ANPEKTHO Ui MHOUPEKTHO 3aBUCKU pa60Te|-beTo Ha doHOoT n
Herosute pe3ynraTtu ce cneaHuBe:

- [MasapeH pusuk;

- KamareH pusuk;

- KpeauTeH pusuk;

- JlukBMAEH pU3NK;

- BanyteH pusuk;

- Pu3uk og npoMeHa Ha JaHOYHUTE NPOMUCH;
- TNonuTtnykmn pmnsmk

- OnepaTvBeEH PU3NKK.

8. BINOXYBAHKE BO ®OHAOOT, HAYUH HA NMPOOAXBA U YNNC, KAKO U HAYUH HA
OTKYIN HA YOEINU BO ®OHOOT

HAJHN3O0K M3HOC HA BIIOXKYBAHE

YneH 16

HajHucknoT nsHoc Ha Brnoxysare Bo ®oHaoT usHecysa 1.000,00 geHapwm.

MMPOLAXKBA U YTINC HA YOEIN

Ynen 17

OpywTBOTO 3a ynpaByBawe CO OTBOPEHM M 3aTBOPEHN MHBECTULMCKMM (DOHOO0BU, NO
nobvBaweTo Ha ofgobpeHne of Komucmjata 3a ocHoBakwbe Ha POHOOT, u3gaea ydenu BO
doHAoT.

YneH 18

Cekoe npaBHO Mnu PU3MYKO nuue Moxe Aa npuctany koH ®oHAOT U ga u3BpLUyBa
TpaHCaKuum Co yAenu co ckiyyyBare Ha [JoroBop 3a BroxyBahe BO OTBOPEH MHBECTULIMCKU
oH (BO MOHaTaMOLIHMOT TekcT [loroBopoT). [pu NpBOTO n3gaBawe Ha yaenu [JoroBopoT ce
CMeTa 3a CKMy4YyeH Bp3 OCHOBa Ha NoAHeceHO Oapawe 3a u3gaBakbe Ha yaenu (BO
noHaTaMoLIHWOT TekcT bapareTo), ynnaTta Ha napuyHUTe cpeacTBa BO M3HOC AedrHUpaH BO
GapareTo of, cCTpaHa Ha BMNOXYyBa4yoT U npudakarwe Ha NOAHECEHOTO Bapare U ynnaTteHnTe



napu4HU CpeAcTBa o4 CTpaHa Ha ApywTBoTo. [1py NnoHaTaMoLWHWTE u3gaBara Ha yaenu ke ce
peanusnpaar co ynnaTa Ha napuyHu cpeacTsa 1 3anuwlyBakse Bo PernctapoT Ha ygenu Koj ro
BoaM gpywTBoTO. [log ynnata Ha napudHu cpefnctsa ce noppa3bupa peaneH npunue Ha
napuyHu cpeacTBa Ha TpaHcakuuckata cMeTka Ha doHpoT. Bapawarta 3a kynyBamwe ce
nononHyBaaTt Ha nocebeH copmMynap maroteeH of OpywTBoTo. Popmynapute moxaT ga ce
MOAMWrHaT M NonosHaT cekoj paboTeH AeH BO AeNTOBHMTE NPOCTOpMM Ha [pyLUTBOTO Ui HAaBOP
Of, OEenoBHUTE NPOCTOPUM MPEKY WMHBECTULMCKUATE areHTM Ha ApYyWTBOTO M Ha MHTEpHET
cTpaHaTa Ha [OpywTtBo www.wvpfondovi.mk. WHBeCTMLUMCKM areHTm ce [AOroBOPHO
aHraxupaHuTe nuua of ctpaHa Ha [pywTteoTo.

YneH 19

Mpun nogHecyBawe Bapatre 3a KynyBare, CTpaHka - (PM3nYKo nuue ce nermtuMmmpa
CO BaXKe4ky AOKYMEHT 3a NMyHa naeHTndukaumja (nmyHa kapta unu nacouw).

Mpu nopgHecyBawe Bapare 3a KkynyBawe CTpaHka - npaBHO nuue, Tpeba pa
[O0CTaBW BEPOAOCTOEH JOKYMEHT COFMAacHO CO 3aKOHCKWTE NPONUCK, Kako TeKOBHa COCToj6a
of peructpauujata unm Apyr JOKYMEHT 04 HaZMeXeH OpraH U nvyHa kapTa of 3aKOHCKUOT
3acTanHyK Ha NPaBHOTO NuLe.

AKO nNpu nofHecyBaweTo Ha BapateTo 3a kynyBake, cTpaHkaTa, (PU3NYKO Unn
npaBHO nuLe, ce MpeTcTaByBa Npeky MONHOMOLUHWK, BapareTo 3a kynyBawe Tpeba aa
MPUIMOXU M HOTapCKU 3aBEPEHO MOJTHOMOLLHO, KOe Tpeba Aa coapXXu N3PUYHO OBNacTyBame
3a KynyBakse Ha yaenu.

Bo onpepeneHn CI'IeLI,VId)VI‘-IHl/I cny4dyaun (KOFa CTpaHKaTa € MaloJieTHO nuue unn
mue Ha Koe My e JenyMHO Ui UesioCHO orpaHn4yeHa gefioBHaTta CFIOCOGHOCT), Bapal-be
3a KynyBawe Ha yaenn noaHecyBa 3aKOHCKMOT 3acTanHuK (pO,CI,VITeJ'I, CTtaparten,
nocsomen) Ha ManoneTtHoTo nuue wmnn nmueTo Ha Koe My € AenymMHO unn LernocHO
orpaHuyeHa genosHarta cnocobHocCT.

YneH 20

JInynnte nopgartoum kom ce cobupaat, obpaboTyBaaT U KopucTaT of CTpaHa Ha
OpywTBoTO, Ce 06paboTyBaaT €OUHCTBEHO BO COrMacHOCT CO LenuTe YTBPAEHM CO 3aKOHOT,
MpocnekToT 1 CtaTyTOT HA ®OHAOT, @ BO COrMAcHOCT CO NPONMUCUTE 3a 3alUTUTa Ha NINYHUTE
nogaTouu.

YneHn 21

MpBOTO KynyBawe Ha yaenu ce peanvavpa Bp3 OCHOBa Ha noAHeceHo Gapatse 3a
KynyBate Ha yaenu (Bo NoHaTaMoLUHMOT TekcT BapakeTo), ynnaTa Ha napuyHuTe cpeactsa
BO U3HOC AedbrHMpaH Bo Gapar-eTo of CTpaHa Ha BIIOXYBayoT U npudakare Ha NogHeCeHoTo
Gapare M ynnaTeHWTe MNapuyHKU cpefcTBa of CTpaHa Ha ApywTBoTo. [oHaTtaMoluHuTe
KynyBaha Ha yaenu ke ce peanusvpaar co ynnaTa Ha napuyHu cpeacTsa U 3anuilyBarbe BO
PerncrapoT Ha yaenu Koj ro Bogu ApywTeoTo. [JpylwTBOTO ce 06Bp3yBa Aeka Co ynnaTeHuTe
napuyHyu cpeacTBa Ke ynpaByBa Kako CO Aefnl of 3aeAHWYKMOT MMOT BO COrMacHOCT CO
yCnoBuUTe HasHayeHu Bo MpocnekToT.

YneH 22

[lokonKy MHBeECTUTOPUTE NapuU4HMTE CPeacTBa 3a KynyBawe Ha yaenu ri ynnartaT Bo
TekoT Ha aeHoT (T) ao 24:00 yacoT, UcTuTe KynysaaT yaenu cnopej BpegHoCcTa Ha yaernoT Ha
JeHot Ha ynnatarta (T). 3a ynnartata ussplieHa no 24:00 yacor, yaenute ce Kynysaat crnopef



BpeAHOCTa Ha NOeaUHEYHUOT yaen Ha HapeaHuoT aeH (T+1).

Baparata 3a kynyBawe Ha ygenu u ynnateHuTe napuyHu cpeactesa BO OTBOPEHMOT
WHBECTULIMCKN (POHA KOM Ce NMpUMMEeHU BO HepaboTeH AeH, APYLUTBOTO 3a yrpaByBake Ke '
npecmeTyBa No LeHaTa Ha yaenuTe of NpBUOT HapeaeH paboTeH AeH.

YneHn 23

MoTBpaa 3a kynyBawe WM cocTojba Ha yaenu, 6e3 pasnuka Ha HauMHOT Ha Koj ce
CTEKHATU My ce u3gaBa Ha MIHBeECTMTOPOT of cTpaHa Ha [pyLlwTBOTO, BO MMCMeHa dopma munu
Ha gpyr cooaBeTeH TpaeH meauym 6e3 ognarake, a He nogouHa oa 1 (egeH) paboTeH AeH oA
peanu3auujata Ha bapareTo 3a KynyBaHbe YAernu.

UneH 24

3a n3gageHuTe ygenu ce BoAW eBngeHLmja BO enekTpoHcka oopma BO [pyuTBOTO U
BO [lenosutapHaTa 6aHka.

OTKYTI HA YOENN

YneH 25

Cekoj conctBeHuk Ha yaenu og ®oHOoT nma npaso ga 6apa oTkyn Ha ogpeneH 6poj
nnu cute ygenu Kkou rm nocegyea n Ha TOj Ha4uH ga nctanu og CDOH,EI,OT.

BpepgHocTa Ha cekoj noeanHeyeH yaen ce ucnnartyesa 6e3 ogburtouum.

ConcTBeHMUMTE Ha YAeny MoXaT BO CEKoe BpeMe Aa nofaHecaT bapare 3a oTkyn Ha cute unu
Ha ogpeneH 6poj Ha yaenu. Bapame 3a oTkyn ce nononHyea Ha noce6eH dhopmynap U3roTBeH
on OpywTBOTO, @ UCTMOT MOXe Aa ce AoGue BO ceauwuTeTo Ha [pyLITBOTO, Kako U Mpeky
npogakHaTa Mpexa BOCNoCcTaBeHa Ha [JOroBopHa OCHOBA.

Bo onpepeneHn cneumMduyHn cnyyam (kora cTpaHkata € ManosnieTHO Nuue unu nuue
Ha Koe My e JeNyMHO WM LEenocHO orpaHmnyeHa genoBHaTta cnocobHocT), bapare 3a oTkyn
nogHecyBa 3aKOHCKMOT 3acTamnHuk (poauTen, ctapaTen, NOCBOUTEN) Ha ManoneTHOTO nuue
UK NMLETO Ha Koe My € AeNyMHO UMK LIeMNIOCHO OrpaHuyeHa genoBHaTta cnocobHOCT HaBeAeHO
Bo bapareTo 3a oTkyn.

YneH 26

Mpu nogHecyBawe Ha bapare 3a 0TKyn, CTpaHKaTa 3aJ0SPKUTENHO Ce NernTMMmpa co
cooAdBETEH AOKYMeHT. ®U3NYKO nuue ce NermtuMupa CO BadKeYkuM AOKYMEHT 3a fu4Ha
naeHtTudpvkaumja (NMuyHa kapta unu nacow). [okornky cTtaHyBa 300p 3a MpaBHO nuue,
nernTUMMpareTo ce BpLUM CO MOAHECyBake Ha BepodoCTOEH [OKYMEHT COrnacHo co
3aKOHCKUTE MpOMUCK, Kako TeKoBHa CcocTojba of perucTpauujata wnu Apyr OOKYMEHT of
HaAnexeH opraH v niMdyHa KapTa Of 3aKOHCKMOT 3acTanHWK Ha NPaBHOTO nnue.

YneH 27

OTKynoT Ha yaenuTe ce BpLUM Crope LieHaTa LTo o[rosapa Ha Bpe4HoCTa Ha yaenoT
yTBpAeHa NpBuOT HapedeH AeH Ha NpoLieHa no noaHecysareTo Ha bapatbe 3a oTkyn Ha yaenu
(B0 HaTamowHWOT TekcT: Bapawe 3a oTkyn). [lokonky BapareTo 3a oTKyn e NogHeceHo Mo



14:00 yacoT Ha TEKOBHUOT €H, UCTOTO Ke ce cMeTa Jeka € NPUMEHO HapeaHUOT AEH.

Bapararta 3a 0TKyn Ha yAenu Ha OTBOPEHUOT MHBECTULMCKM (DOHA KOU ce MPUMEHHU
BO HepaboTeH AeH, OPYLLITBOTO 3a ynpaByBake Ke rv npecMeTyBa Mo LieHaTa Ha yaenvTe o,
NpBUOT HapeaeH paboTeH AeH.

YneH 28

MoTepaa 3a oTKyn 1 cocTojba Ha yaenu my ce usgasa Ha MIHBeCTUTOPOT oA cTpaHa Ha
OpywTBOTO, BO NCMEHa hopma unu Ha Apyr cooaBeTeH TpaeH meauym 6e3 ognarawe, a He
nogouHa oa 1 (egeH) paboTeH geH of peanu3aumjata Ha GapameTo 3a oTkyn ygenu. 3a
OTKYNeHuTe yaenu ce BOOAW €eBMAEHLMja BO enekTpoHcka copma Bo [pylITBOTO U BO
HenosntapHaTa 6aHka.

YneHn 29

Ha ocHoB Ha nogHeceHoTO Bapane 3a OTKyn of CTpaHa Ha COMNCTBEHWKOT Ha yaenu,
OpywTBOTO AaBa Hamnor Ao aeno3utapHaTta 6aHka, Koja BpLuM ucnnarta Ha yTBpAEHUOT U3HOC
Ha TpaHcaKLUucka CMeTKa Ha COMNCTBEHVKOT Ha yaenuTte, HaBedeHa Bo obpaseLoT Ha bapareTo
3a OTKyn.

Bo cnyyam kora KNMEHTOT € MarioneTHo nuue, ucnnartaTta Ha yTBPAEHUOT U3HOC ce
BpLIN Ha TpaHCaKyMCKa CMeTKa Ha 3aKOHCKM 3acCTanHuK Ha CONMCTBEHUKOT Ha yaernun HaBedeH
BO bapaweTo 3a oTKyn.

JpylITBOTO € A0MKHO Aa M3BpLUM UchnaTa Ha cpefcTBaTa 3a OTKyMneHuTe yaenu of
doHAOT HajoouHa 7 (cegym) karneHaapcku geHa no npueMot Ha BapareTo 3a oTkyn.

9. HAYUH U BPEME HA NPECMETKA HA HETO BPEOHOCTA HA UMOTOT HA ®OHAOOT

YneH 30

HeTo BpegHocTa Ha MMOTOT Ha POHAOT ce YTBPAYBa Kako pasnuka nomery BpegHocTa
Ha MMOTOT Ha PoHAOT (OQHOCHO NasapHaTa BpeaHOCT Ha (PMHAHCUCKUTE MHCTPYMEHTM BO KOU
ce BMnoXeHu cpencteaTa Ha POHAOT) M BpegHOCTa Ha BKYMHMTE 06Bpcku Ha PoHOOT, un ce
npecMmeTyBa cornacHo co lNpaBuWMnHUKOT 3a yTBpAyBake Ha HETO BPedHOCTa Ha MMOTOT Ha
OTBOPEH M 3aTBOPEH MHBECTULMCKM POHA U 3a NpecMeTyBawe Ha HETO BpedHocTa Mo yaen
UM No akuum BO MHBECTULIMCKN (DOHA AOHECEH o4 cTpaHa Ha Komucujara.

MmoToT Ha ®oHOOT Ha AeHOT Ha BpedHyBake MpeTcTaByBa 36Mp Ha BpeOHOCTa Ha
CUTe BUOOBM Ha CPeAcTBa KoM co 3aKOHOT Ce MPOMnuLLIaHN Kako OO3BOMNEHU BMoXyBara 1 Kou
ce BO COIMAacHOCT CO OrpaHuyyBarbaTa 3a BlIOXyBawe Ha cpeacTeata Ha doHpoT. Heto
BpeaHocTa Ha UMOTOT Ha POHAOT Mo yaen e HeTO BPeOHOCT Ha UMOTOT Ha PoHAOT noaeneHa
co 6pojoT Ha yaenuTe Ha ®OHOOT Ha AEHOT Ha BpeAHyBakse.

YneH 31

[eH Ha BpedHyBake e AeHOT 3a KOj ce MpecMeTyBa HeTO BpeAHOCTa Ha MMOTOT Ha
®oHpoT. [leHoT Ha BpeaHyBame (T-1) My NnpeTxoaun Ha AeHOT Ha npecMeTKa (T) BO TEKOT Ha KOj
LUTO Ce MpecMeTyBa HETO BPeAHOCTa Ha UMOTOT Ha POHAOT.

UneHn 32

BkynHmnoT 6poj Ha ygenu Ha PoHOOT Ha OEHOT Ha BpedHyBawEeTO Ce YyTBpAyBa CO
HamanyBake Ha OpojoT Ha yaenu oA NPeTXOOHVMOT AEeH Ha BpeAHyBake kon POHOOT M
MOBMEKOST 32 CMETKA Ha fvuaTa KoM Ha AEHOT Ha BpefHYyBaweTO NofHene 6apame 3a oTKyn



Ha yoenute Bo POHAOT M CO Toa npecTaHane ga 6uaart CONCTBEHMUM Ha yaenuTe, a ce
3ronemMyBa 3a 6pojoT Ha yaenu kon ®OHAOT M u3gan Ha nuuarta Yum cpeacTsa Ha AeHOT Ha
BpeOHYyBah-eTO Ce eBUAEHTMPaHM Ha cMeTKaTa Ha POHAOT Co Len 3a KynyBake Ha yaenv Bo
®oHOOT, a ce BO cornacHocT co ycnosute Bo lNMpocnekToT n CtaTyToT Ha ®OHAOT.

Ynen 33

HeTo BpeaHocTa no yaen u BKYNHWOT 6poj Ha yaenu Ha PoHOOT ce npecMeTyBa U
nspasyBa BO YeTupu deummanHu mecta. Cute 3ronemyBara U HamanyBawa Ha 6pojoT Ha
yaenv Bo ®OHOOT Ce NpecMeTaHn 1 U3paseHn BO YeTUpu geummarnHn Mecra.

Ynen 34

HeTto BpegHocTa Ha UMOTOT Ha PoHOOT M HETO BpedHOCTa Ha MMOTOT MO yAen ce
npecMmeTyBa cekoj paboTteH aeH Ao 16:00 yacoT 3a cekoj AeH of roguHaTa.

10. BPEME, HAYMH U 3AYECTEHOCT HA NPECMETKA HA NMPOOAXHATA LIEHA NPU
M3OABAIE HA HOBU YOENN UNU OTKYNM HA YOENW, KAKO U HAYUH HA
OBJABYBAHKE HA LEHUTE

YneH 35

MoyeTHaTa ueHa Ha noegmHedeH yaen Bo ®oHpoT nsHecyea 100,00 geHapu. LleHaTta
Ha yaenute Bo POHAOT € eANHCTBEHA LieHa ejHakBa Ha HETO BpeAHOCTa Ha UMOTOT Ha ®oHaoT
no ygen, Koja ce npecMeTyBa Bp3 OCHOBA Ha NasapHaTa LeHa Ha cuTe (PUHAHCUCKK
WHCTPYMEHTU oA NnopTdonnoTo Ha PoHAOT.

YneH 36

HeTo BpegHocTta Ha UMOTOT Ha PoOHOOT M HETO BpedHOCTa Ha MMOTOT Mo yaen ja
npecmeTyBa [pywTBOTO, a ja KOHTponupa M ja NoTBpAyBa Aeno3vTapHata OaHka koja
NCTOBPEMEHO € O[AroBopHa M 3a TOYHOCTA Ha NpecMeTKuTe Kou ce p[ocrtasysaaTt Ao
Komucujata. HeTto BpegHocTa Ha MMOTOT Ha POHAOT U HETO BpeAHOCTa Ha UMOTOT Mo yaen ce
UCKaxxyBa BO [jeHapu 1 BO eBpa MNo cpefeH kKypc Ha HapogHa baHka Ha Peny6nuvka CeBepHa
MakenoHuja koj BaXKu Ha AeHOT Ha BpeaHyBaH-e.

YneH 37

LlenaTa 3a npogax6a Ha HOBUTE yAENW UK OTKYMN Ha NOCTOjHUTE € efHaKBa Ha HETO
BpegHocTa Ha uMmoToT Ha PoHaoT no yaen. MNMpogaxbata Ha yaenu Ha ®OHOOT ce BpLUKU MO
LueHaTa Koja € yTBpAeHa Ha OEeHOT Ha KOj e M3BpLUeHa ynnatata Ha cmeTkaTa Ha PoHAoT,
3rofiemMeHa 3a BrieseH HagoMecTok cornacHo lNpocnekTor.

BpeaHocTa Ha yaenoT, Kako 1 apxuBaTta Ha BPeAHOCTU Ha yAenoT Kou M napasysaaT
LueHuTe 3a Npogaxba Ha HOBUTE OJHOCHO OTKYM Ha NOCTOjHWUTE YAENW Ha ONpeaeneH AaTym,
ce objaByBaaT Ha MHTEPHET CTpaHuuaTa Ha [pywTBOTO. YTBpAeHaTa LeHa Ha yaenute BO
doHOoT ce obGjaByBa cekorall kora e M3BpLUEHO KyrnyBawe Wnu npogaxba Ha ygenu Bo
doHAOoT.



11. OKOJIHOCTHK NOA KOU MOXXE OA AOJAE OO NMPEKUH HA NMPOOAXBA U OTKYN
HA YOENU

Ynen 38

MpopaxGata M OTKYNnoT Ha yaenute Bo POHAOT MOXe Oa Ce MpeKWHe [OKOJIKY
OpywTBOTO 1 AenosnTapHaTa 6aHka cMeTaaT Jeka He e MOXHO Aa ce yTBpAM TOYHaTa LeHa
Ha MMOTOT oA NopTdonMoTo Ha PoHAOT, NpU WTO NpecTaHyBa npogaxbarta U OTKyNnoT Ha
yAenv BO MHTEPEeC Ha NOCTOEYKUTE U NOTEHUMjanHUTE CONCTBEHULM Ha YAENN.

YneH 39

MpekuH Ha npogaxbaTa U OTKYNOT Ha yaenu BO OTBOPEHUOT WUHBECTULIMCKU (DOHA
MOXe [a HacTaHe M Kora BO POK of e[eH AeH ce gocTasaTt bapana 3a OTKyn Ha yaenu of
doHaoT Bo u3Hoc noronem o 10% ong BpegHOCTa Ha MMOTOT Ha (PoHOOT, a POHOOT BO
3aKOHCKM MPOMULLIAHNOT POK HE € BO MOXHOCT Aa M peanusvpa bapawata. [NpekuHOT Ha
npogaxba n oTkyn Ha ygenu, OpywTBoTO Ke ro npujasu go Komucujata n ke ro objasm BO
Hajmanky oBa gHeBHM BecHuuUM Bo Peny6nvka CeBepHa MakegoHuja, 1 Ha cBojaTa MHTEpPHET
cTpanuua. lNpeknH Ha npogaxba u oTKyn Ha ygenw, [pywTBOTO MOXe Aa M3BpLWK MO
JobvBare Ha cormacHocT of cTpaHa Ha Komwucujata u 3a MCTMOT NMUCMEHO Ke MM M3BECTU
COMCTBEHNLNTE Ha yaenu.

YneH 40

OpylWITBOTO 3a ynpaByBawe CO OTBOPEHW W 3aTBOPEHW WHBECTULIMCKM (POHAOBM
BeJHall, He MoKacHO o 24 yaca Mo KOHCTaTUpaeTo [eka He MOXe Oa ja YyTBpAM TodHaTa
LeHa Ha uMoTOoT of noptdonuoto Ha PoHgoT, Ao KomucujaTa OoctaByBa Oaparse 3a
no6uBatbe COrMacHOCT Ha NpekuH Ha npodaxbBa M OTKyn Ha yaenu Ha OTBOPEHUOT
WNHBECTULINCKMN dooHA,.

YneH 41

Bo nepuogot Ha nocTtankata 3a gobusare cornacHoct og Komucujata 3a npekuH Ha
npogakbarta n OTKYNOT Ha yAenu BO OTBOPEHWOT MHBECTUUMCKM hoHa, [pyLUTBOTO HE cMee
Aa npofasa v oTKynyBea yaenu of boHAOT ce A0 3aBpluyBare Ha rnocrankaTta 3a gobvsare
cornacHocT koja ce Boau npeq Komucujata. [NprvBpemeH npekvH Ha npogaxba u oTkyn Ha
yaenu Moxe Aa HacTaHe u gokonky Komucujarta ce CTekHe co co3HaHuja, Unv uma onpasfaHu
NMPUYMHU 33 COMHEX [eKa Ha BIIOXyBayMTe MM Ce HaHecyBa LTeTa nopaau HeTodHa
npecMeTKa Ha ueHaTa Ha yaenute Bo ®oHAOT.

YneH 42

MpekuHOT Ha npogaxba M OTKyN ke 3aBpLuM OTKako [pylTBOTO M Aeno3uTapHaTta
DOaHKa oueHaT JeKka € MOXHO [a Cce ogpeau TodHaTa LeHa Ha MMOTOT Ha nopTdonnoTo Ha
OTBOPEHMOT hOHA, a HajaouHa BO pok o4 28 AeHa o4 NOYETOKOT Ha MPEeCTaHOKOT OCBEH ako
Komucujata He ce cornacum 3a npogosbKkyBawe Ha HasHayeHWoT pok. M3BecTyBameTo 3a
npoaosPKyBake Ha npodaxbaTa n oTKynoT Ha ygenu Bo PoHAOT ke ce objaBu BO HajmManky ABa
OHeBHM BecHuumM Bo Penybnuka CeBepHa MakenoHuja.
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3a BpemeTo goaeka Tpae NpekMHOT Ha npogaxba v oTkyn Ha yaenu, [pyLuTBOTO MOXe
Aa npoJoskm co npuMmawe Ha 6apawa 3a npogaxba wunm OTKynm Ha yaenu kou Ke ce
peanusmpaat no 3aBpLUyBaH€TO Ha NPEeKUHOT. [loaeka Tpae NpekMHOT cute Gaparsa 3a OTKyn
nnu npogaxba Ha yaenu Hema Aa 6uaat nsepLUEeHN BO POKOBUTE NpedsuaeHn co osoj CtatyT
n MpocnekToT Ha POAHOT.

12. HAOOMECT U TPOLUOLIA 3A U3OABAHE U OTKYM HA YOENU

HAOOMECT U TPOLUOLXA HA TOBAP HA UMOTOT HA ®OHOOT

YneH 43

Ha TOBap Ha UMOTOT Ha doHaoT ce npecMetyBaaTt crneagHnTe HagomecTtoun n TpoLuouun:

e HapomecTok 3a ynpaByBawe co PoHAOT;
e HapomecTtok Ha genosuTapHaTa 6aHka;
e Tpowouu BO Bpcka co kKynonpogaxba Ha MMOTOT Ha PoHAOT;

e [lpyrv TpoLwoun Kon ke npousnesaT BO TEKOT Ha paboTereTo.

Hadomecmok 3a yrnipasyeare co @oHoom

YneH 44

HapomecTtokoT koj ce HannaTyBa of ®OHOOT € HagoOMEeCTOKOT 3a ynpaByBahe
Ha [OpylwTBOTO, @ KAaKO OCHOBMLIA CE KOPUCTM BKyNHaTa BPEAHOCT Ha MMOTOT Ha POHOOT
HamaneHa 3a W3HOCOT Ha 00BpckMTE Ha (YOHAOT BP3 OCHOBA Ha BMOXyBakaTa BO
(PMHaAHCMCKM MHCTPYMEHTM, Ha AEHOT Ha BpeaHyBake Ha PoHOoT, No crnegHaTa chopmyna:

OcTtBapeH rogviieH HagoMecT 3a ynpasyBame X 1 / 365

OpywTBOTO HannaTyBa HagOMECTOK 3a ynpasyBawe BO BucuHa of 1,00% roguwHo o
BKyMHaTa BpeHOCT Ha UMOTOT Ha (POHAOT HamarieHa 3a U3HOCOT Ha 0OBpCkUTe Ha hoHOOT
BP3 OCHOBa Ha BroXyBataTa BO (PMHAHCUCKM UHCTPYMEHTU 1 UCTUOT BO LENOCT My npunara
Ha OpywTBoTo. [pylITBOTO ro HannaTyBa HagOMECTOKOT 3a yrnpaByBake eHall MeCeYHo,
kako 36Mp Ha cuTe OHEBHW BPeOHOCTM Ha HAJOMECTOK 3a MeCeLOT Ha KOj LUTO ce oHecyBa
npecMeTkaTa.

Hadomecmok Ha deno3umapHama baHka

YneH 45
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OpywTBOTO Ha TOBap Ha MMOTOT Ha ®OHAOT nnaka HaJoOMECTOLM M TPOLLUOLUU Ha
HenosntapHaTta GaHka 3a paboTuTe Kou ce aedmHMpaHn BO AOroBopoT co [lenosuTtapHaTa
6aHka, 3akoHoT, CtatyToT 1 NpocnekToT Ha ®oHaoT u Tapudarta 3a HaAOMECTOLN M TPOLLOLN
3a BpLuere Ha pabotu Ha [leno3utapHaTta 6aHka. Ha ToBap Ha uMOTOT Ha ®oHaoT, JpyLuTBOTO
Ha [lenosnTapHaTa 6aHka 1 nnaka HagomecTok og 0,17% npecmeTaH Ha roguLHO HMBO KOj ce
npecMeTyBa Of BKynHaTa BpeOHOCT Ha MMOTOT Ha OHAOT HamarieHa 3a W3HOCOT Ha
06BpckMTe Ha hOHOOT BP3 OCHOBA Ha BIOXYyBakaTa BO (PUHAHCUCKN UHCTPYMEHTU Ha POHZOT,
Ha JeHOT Ha BpeaHyBake Ha PoHOOT.

MpOLIEHTOT Ce MUCKaXKyBa Ha FOAULLHO HMBO CO NPMMEHa Ha NponopuuoHanHa metoaa
actual/actual, a HannaTaTa Ha HAAOMECTOKOT Ce BPLUM HA MeCceYHa OCHOBA.

Tpowouyu 8o epcka co Kynonpodaxba Ha umomom Ha @oHAom

YneH 46

OBue TpoLuoum M cogpaTt cuTe TPOLLOLM MOBP3aHM CO KynyBake U npodaBare Ha
UMOTOT Ha POHAOT (Ha NpuMep: TpoLloLy 3a Gpokepckn NpoBu3nK, Gep3aHcka Takca, Takca 3a
LleHTpaneH Oeno3vTap Ha XapTuu of BpPedHOCT, OaHOUM U eBeHTyarHu ApyrM TpoLiouu
MOBP3aHM CO NopaMHyBaETO Ha TpaHcakuunTe). I3HOCOT Ha OBME TPOLLIOLIM € BO BUCUHA Ha
CTBaApHWTE TPOLIOUM KOM npousnerysaaT oOf [AOrOBOPUTE, OOHOCHO TapudHALMTE Ha
peneBaHTHUTE MHCTUTYLUUM U UCTUTE ce Ha Toeap Ha MMOTOT Ha ®oHaoT. Tpowouute 3a
KynyBah€e U NpoaaBake ce pasnukyBaaT BO 3aBUCHOCT Of TUMOT Ha XapTUWUTE Of BPEAHOCT U
roneMuHaTa Ha HaroroT.

Lpyau mpowouyu Kou Ke npousne3am 60 mekom Ha pabomeremo

YneHn 47

OcrtaHatu TpOLIOLN KOn Ke npousrnes3art BO TEKOT Ha pa60Te|-beTo, a ce HanmnaTtyBaat Ha ToBap
Ha UMOTOT Ha PoHAOT ce:

v Tpowlouu 3a roguiiHa peBu3uja;
v Tpowlok 3a ucnnaTa Ha JaHoUM Ha OTBOPEHMOT POHA;

v Tpowouun 3a meceveH HagomMmecT Ha KomucujaTta;

Oswue Tpowouu M cogpxaTt TpowouuTe KoM Ke npousnesaT BO TEKOT Ha paboTeweTo Ha
®PoHOOT M Ke ce HannatyBaaT Ha ToBap Ha MMOTOT Ha POHOOT BO BWCMHA Ha peariHo
OCTBapeHWTe TpoLloUuM KOM Mpowusnerysaatr of [AOroBopuTe, OOHOCHO TapudHuuMTE Ha
peneBaHTHUTE MHCTUTYLIMN.

HAOOMECT U TPOLLUOLIN HA TOBAP HA UHBECTUTOPUTE
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YneH 48

HapomecTouuTte kom Moxe ga ce Hannartyesaat o4 MHBECTUTOPOT BO doHpoT ce:

e BneseH HagomecToK Koj ce og6uBa o M3HOCOT 3a ynfaTta BO MOMEHTOT Ha npoaaxba
Ha yaenuTe;

anI KynyBawe yaesnn Hema fa ce HanmatyBa BJie3eH HagOMECTOK.

. M3neseH HagoMeCToK KOj ce oabuBa og HeTo BpegHOCTa Ha MMOTOT Ha doHaoT no
yaen BO MOMEHTOT Ha OTKYIM;

anI OTKYyNn Ha yaenun ﬂ,pyLUTBOTO HeMa Oa HannatyBa u3rie3eH HagoMeCTOK.
. TpOLIJOLJ,I/I 3a nevyatewe Ha o6pacu,l/| 3a 3anvuyBale Ha yaenu;

Tpowouute 3a nedvatete Ha obpacuu 3a 3anuyBake Ha yaens Hema na ce
npecMeTyBaaT 1 Hannatysaat. OBue TPOLLOLM Ce Ha ToBap Ha [pyWwTBOTO.

Tpowouyu 3a npemuH 00 edeH 80 dpye YoHA yrnpasysaH 00 [pywmeomo

YneH 49

ConcTBeHnumMTEe Ha yaenu nmaaTt MOXHOCT Aa u3BpLiaT NpeHoc Ha yaenuTe of eaeH
BO Apyr ¢hoHA ynpaByBaH of cTpaHa Ha JpywtBoTo. Bo cny4aj Ha npeHoc Ha yaenuTte o eaeH
BO Opyr oHA Ke ce HannaTyBa Brie3Ha NpoBu3nja CornacHoO BaXeykuTe ycnoeu Ha PoHOOT BO
Koj ce npuctanyea. bpojoT Ha yaenu koj ke buae NpeHeceH He e OrpaHUYeH BPEMEHCKN HUTY
cnopez BpeAHOCT, OOHOCHO MOXe Aa ce npaBaTt HeorpaHuyeH 6poj Ha npeHocw.

13. IPECMETKA U UCIMNJIATA HA AEN O AOBUBKATA HA ®OHOOT

YneH 50

MpaBoTO Ha y4yecTBO BO Jo6OMBKaTa CONCTBEHULUTE Ha yAenu ro octBapyBaaT Mpeky
OTKyM, OAHOCHO npofaxba Ha yaenu, Kako pasnuka noMery BriesHaTa U usnesHarta LeHa Ha
yAernoT HaMareH 3a cuTe TPoLouM U HagomecToum. [Mpuxogute og MHCTPYMEHTUTE BO KOM ce
BMOXeHU cpeacTBaTta Ha ®OHAOT, Kako LITO Ce KanuTanHuTe AOOWMBKW, NO3UTUBHUTE KYPCHU
pasnuku, OUBUOEHON U KaMaTHU NPUXOAM, HEMa Aa ce ucnnaTyBaart, TyKy aBTOMaTcku ke ce
penHBECTMpaaT Cco Len Aa ce 3ronemu LeHaTa Ha yaenuTe Bo ®oHgoT. ConcTBeHUUmUTE Ha
yaenu ce usjacHyBaaT 3a COMMacHOCT 3a peuHBecTUpawe Ha gobuBkaTta BO MOOHECEHOTO
Bapame 3a KynyBawe yAenu BO OTBOPEH WHBecTuumcku coHa. [Jobuekata Ha PoHOOT e
cofpkaHa BO LieHaTa Ha efieH ygen.

14. BPEMETPAEHE HA ®UCKAJTHA TrOOUHA

YneH 51

duckanHaTa roguHa Tpae of 1. (npsu) jaHyapu go 31. (TpueceT v NpBK) eKeMBPU.
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15. AATYM HA IOHECYBAHKE HA CTATYTOT

YneHn 52

CrartyToT Ha cboHAOT e AoHeceH Ha 31.10.2014 roguHa n uctmoT e ogobpeH og Komucujata 3a
xapTum of BpedHocT co Pewenne 6poj Y 1 08-95 og 18.11.2014 roamHa. NameHuTe u
AononHyBakarta Ha CTaTyTOT Kako M NPEYNCTEH TEKCT Ha UCTMOT ce AoHeceHu Ha 15.06.2016
roauHa un ce ogobpenun og KomucujaTta 3a xaptum og, BpegHocT co PelweHune 6poj 01 YI1 08 64
oA 26.07.2016 roanHa. IsmeHute n gononHyBararta Ha CTaTyToT Kako 1 NPeYnCTeH TEKCT Ha
nctnot ce goHecerHn Ha 04.10.2018 rogmHa n ce onobpenn on Komwucujata 3a xaptum of
BpeaHoCT co peweHune 6poj YIM1 08-60 oa 08.11.2018 roguHa. NameHuTe un gononHyBakarta
AoHeceHn Ha geH 03.08.2022 rogmHa wm npeudncteH TekcT Ha CrtaTyToT ce ogobpeHu of
KomucumjaTa 3a xapTum of BpPeAHOCT CO peLleHne 6poj on roguHa.

16. MOOATOLM 3A OPYLWUTBOTO 3A YNNPABYBAKE

YneH 53

LlenocHnot Hasme Ha [pywTtBoTo e: [pywTBO 3a ynpaByBawe CO OTBOPEHU U
3aTBOpPEHU nHBecTuumuckn pongosm BOIMN ¢OHO MEHALIMEHT ALl Ckonje. CkpaTeHNOT Ha3unB
Ha dupmarta rnacu: BeIN ®oOHO MEHALIMEHT ALl Ckonje.

CeguwreTo Ha [pywTtBoTo e Bo Ckonje, Ha B.MMaeuHoB, bp.14 - 1/8, Ckonje, LieHTap
MaTtnyHunoT 6poj Ha OpywTBoTO € 6983120.

OpywTBOoTO € OocHOBaHO Ha AeH 13.08.2014 roguHa, a 3anoyHa co paboTa no
nobveameTo Ha ogobpenne og Komucujata 3a xaptum og BpegHocT Ha Penybnuka CeepHa
MakenoHwuja, co Pewwenune 6poj Y1 1 08-67 og 19.09.2014 roguHa.

,D,pyLIJTBOTO € OCHOBaHO Ha HeonpeaeneHo BpemMe.

YneH 54

OcHoBHaTa rnaBHMHA Ha [pywTBoTO M3HecyBa 525.000,00 eBpa OOHOCHO BO
AeHapcka NpoTMBBPEeAHOCT No cpedeH Kypc Ha HBPM Bo mnsHoc of 32.389.823,00 geHapu, a
ce COCTOW 0f, NapwyHW BIIOTOBW.

Unen 55

OpywTBOTO UMa eguHCTBEH npegMeT Ha paboTewe - OCHOBake W yrnpaByBakbe Ha
OTBOPEHW MHBECTMLMCKN (POHO0BM, OOHOCHO BIOXyBake Ha NapuyHn CpeacTBa BO CBOE UMe
M 3a CMeTKa Ha COMCTBEHMUUTE Ha yAernu BO OTBOPEHWUTE WHBECTULUCKM (POHOOBM CO KOu
ynpasyBa. OBaa aejHocT ondaka:

a) ynpasyBawe€ CO UMOTOT Ha UHBECTULIUCKUTE (*)OHJJ,OBM;
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b) peknamupare Ha MHBECTUUMCKUTE POHOOBM U Npodaxba Ha yaenu BO OTBOPEHUTE
WHBECTMLNCKN POHO0BM;

C) agMuHUCTpaTMBHM paboTun Kom ce ogHecyBaart Ha:

- BOAeH€ Ha AEJIOBHU KHUTU N CMETKN N N3roTByBamw€ Ha CbVIHaHCVICKVI n3pelTau;
- BOCNoCTaByBak€ U O4pXyBaHke Ha OOHOCK CO BJ1OXKYBa4vnUTe,;

- yTBpAyBawe Ha BpeaAHOCTa Ha MMOTOT Ha NHBECTULUCKNOT CbOH,EI, N npecmMmeTKa Ha
LeHaTa Ha yaenorT;

- ycornacysake Ha paboTereTo Ha [JpyLUTBOTO CO 3aKOHUTE U APYrv NPONUCH;
- objaByBar€e 1 N3BECTYBakE Ha CONCTBEHULNTE Ha yaenw;

- pacnpegen6ba Ha gobuBkata Ha MHBECTULMCKNOT POHA;

- M3JaBame M OTKYN Ha YAENN BO OTBOPEHUTE MHBECTULMCKA (POHO0BU U

BOAEH:E perncrap Ha corncrBeHnunTe Ha ygenu.

OpywTBOTO MMa O03BOMa Aa BpLUK 1 paboTu Ha ynpaByBake CO CpeacTBa 3a CMeTKa
Ha MHOMBMAOYaNeH KIWEHT - COMCTBEHMK Ha MopTdOonMo, Kako U paboTn Ha WHBECTULIMOHO
COBETYBaHEe Ha KITMEHTHU.
UneH 56

[pywTBOTO € JOMKHO ynpaByBaweTo co POHAOT Aa ro BpWK CO BHUMAHUE Ha
nobap CTONaHCTBEHMK, Oa  Cce MNpUAPXYBa Ha Hayenarta Ha COBECHOCT M YEeCHOCT,
HaBPEMEHO U LIEMNOCHO Aa rM UCMOorHyBa cuTe npaea u ob6BpCcKkn npeasuaeHn co 3akoHOT,
MpocnekToT u CtatyToT Ha POHAOT.

OpywTBOTO Npun M3BpLUYBake Ha paboTereTo ke ce NpMAPKYBa Ha CUTE 3aKOHCKM
orpaHuyyBarsa, 3abpaHeTu AejcTBa U Cyaup Ha MHTEpecu, a ce CO Lien ocTBapyBamwe Ha
WHTEepecuTe Ha CONCcTBeHUUnUTE Ha ygenu so PoHOoT.

[pywTBOTO € akumoHep BO ApyLITBa 3a ynpasyBake CO WHBECTULUMCKU PoHA0BKM BO P.
AnbaHuja, P. Cpbuja n Penybnuka bocHa n XepuerosrHa. Y4eCcTBOTO BO COMNCTBEHOCTA Ha
ApywTeoTo Bo P. AnbaHuja nsHecysa 51% og ocHoBHaTa rnaBHuHa, Bo P. Cpbuja yuecTByBa
co 30% op ocHOBHaTa rnaBHMHA, a BO P. bocHa n XepuerosuHa co 25% of OCHoBHaTa
rmaBHWHA.

McTo Taka BO MAHWHA NaHUpaHo e NPoLNpYBH-Ee Ha AejHOCTUTE NPeKy OTBOpaHwe Ha HOBU
ApyLWTBa 3a ynpaByBake CO WMHBECTULMCKM (DOHAOBM M BO APYrU 3eMju of PEervoHoT
(Byrapwja). 3a douHaHCcMpare Ha BakBMTE aKkTMBHOCTW ke Ce KopucTaT ugHuTe JOOUBKKN KOU
ke ce reHepupaaT og paboterweTo Ha BOIN ®oHag MenaumeHT ALl Ckonje..

YneHn 57

OpywTBOTO € OAroBOPHO 3a BpLUEHE HA [ejHOCTa Ha ynpaByBake co POHOOT BO
COrNacHOCT CO 3aKOHCKUTE WM MoA3akoHckuTe nponucu, CtaTyToT M MNpocnekTtoT Ha PoHOOT.
[pywTBOTO oAaroBapa 3a wTeTtata NpuYMHEeTa Ha COMCTBEHUUMUTE Ha yaenun Bo PoHAoT 3a
JenyeBare CMpOTMBHO Ha ogpenbute o 3akoHOT, moa3akoHckuTe nponucu, CTtaTtyToT U
MpocnekToT Ha POHAOT.

IpyWwTBOTO oaroBapa 3a npaBHUTE paboTy CKIyYeHW BO CBOE MMe U 3a CMeTKa Ha
COMCTBEHULMTE Ha yaenu Bo ®OHAOT, CO LIeNTOKYNHUOT CBOj UMOT.
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17. OCTAHATU OPEABU

YneH 58

3a ce WTO He e perynupaHo co oBoj CTaTyT ke ce NpuMeHyBaaT ogpeabuTe of 3akoHOT 3a
MHBECTULMCKM (POHAOBU M APYTUTE 3aKOHCKM M NMOA3aKOHCKM NMPONUCH.

YneHn 59

OBoj CraTtyT Bnerysa BO cuna Of OEHOCT Ha JOHecyBake, a ce NMpuMMeHyBa O AEHOT Ha
nobusane cornacHoT Ha OgnykaTta 3a u3aMeHu n gononHyeawe Ha CTtaTyT of cTpaHa Ha Komucujata
3a XapTuu o BPeAHOCT.

OOB0P HA OIUPEKTOPU
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