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BoBen

OBoj MNMpocnekT npeTcTaByBa jaBeH NOBMK 3a KynyBak€e Ha YAenn BO OTBOPEHNOT UHBECTULIUCKN
¢dong MPABE ITTOBAIN.

[MpocnekToT M cogpXm cute NOTPeBHU MHOpPMaLMM BP3 OCHOBA Ha KOW NOTEHUMjanHuTe
BNOXYyBayuM MOXaT Aa AOoHecaT pa3yMHa ofJflyka 3a BNOXyBare BO MHBECTULMCKUOT (DOHA.
MogaToum kou cornacHo 3akOHOT 3a MHBecTMUMCKM doHaoBM Tpeba ga um ce JOoCTanHU Ha
BNOXyBauuTe ce cogpxaHun n Bo CtatytoT Ha oOHAOT.

Mpen noHecyBaweTO Ha OAJyKa 3a BIIOXYBake CEKOj NoTeHuujareH UHBECTUTOP € AOSMKeH
BHMMATENHO ga rm npounta oppendbute on [lpocnektor u CTaTyTtoT Ha OTBOPEHMOT
nHsectuumnckun pong NPABE MTTOBAIJT co uen ga fo3Hae 3a KakoB B Ha BIIOXXyBah-e CTaHyBa
360p, Kako 1 pusnuMTE NOBP3aHM CO BNIOXYBAHETO BO MHBECTULIMCKMOT GOOHA.
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1. NUSJABA HA NNINMLIATA OirOBOPHWN 3A N3OABAHE HA NMPOCIEKTOT
2. JINUA 3A KOHTAKT BO APYLWUTBOTO
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Bp3a ocHoBa Ha uneH 53 oa 3akoHOT 3a uHBecTMumMckn doHgoBu (Cn. BecHuk Ha PCM
6p.12/2009, 6p. 67/2010, 6p. 24/2011, 6p. 188/2013, 6p. 145/2015, 6p. 23/2016, 6p. 31/2020,
6p. 150/2021 n 288/2021) (B0 HaTaMOLIHMOT TeKCT: 3akoHoT), yneH 40 og CtaTyToT Ha
[pyLITBOTO 3a ynpaByBake CO OTBOPEHU M 3aTBOPEHU MHBECTULMCKN doHaoBn BOIT doHa
MenaymeHT Al Ckonje (BO HaTamowHWOT TekcT: OdpywTtBoto) Oa6opoT Ha AMpeKTopu Ha
ApywTtBoTo, Ha aeH 03.08.2022 roguHa, foHece:

NMPOCNEKT

F'PABE INMOBAIJ1 - oTBOpEeH nHBeCTULUCKU (hOoHA

| NTOOATOLN 3A OTBOPEHUOT ®OHAO/

1. OnNwTW NOJATOLN 3A OTBOPEHMOT ¢OH[

1.1. HasuB Ha ¢oHpgoT: HasmBoT Ha cdoHapoT rnmacu: NPABE TTIOBAJT — oTBOpeH
nHBecTMunckn dooHa; CkpaTteHnoT Hasme Ha poHaoT rnacu: NPABE 'TTOBAIJT o..

Bo paboTereTo CO CTPaHCTBO, Kako U BO OnpeaerieHn criydyan 3a MapKeTUHLLKK Lenu
Bo Penybnunka CeBepHa MakegoHunja PoHOOT Ke ro kopuctu HasmBoT GRAWE
GLOBAL.

1.2. Bug/Tun Ha POHAOT: OTBOPEH MHBECTULIMCKN POHL,

1.3. UpenTncpukaumuckm 6poj Ha hoHaoT: VigeHTndmkaumcknot 6poj noa koj PoHOoT
e 3anuwaH Bo Perncrapot Ha uHBecTuumnckn poHgosn Bo Komucujata 3a xaptum of,
BpegHocT Ha Penybnuka MakegoHuja e: 9100000000032.

1.4. [laTymM Ha opraHM3npame M O6poj Ha pelleHMeTO 3a AaBawe ofobpeHMe 3a
opraHusupase Ha oTBopeHuoT ¢poHa oa Komucujata 3a xaptum o BpeAHOCT UNu apyr
coopBeTeH perynartop: PoHOOT € ocHoBaH co ogobpeHne o Komucmjata 3a xapTum of
BpegHocT Ha Penybnuka CeBepHa MakenoHuja co PewweHue 6poj YT 1 08-74 og 17.12.2018
roguHa.

1.5. BpemeTo Ha noctoewe Ha MHBeCTULUCKMOT doHA: POHOOT € OCHOBaH Ha
HeonpeaeneHo Bpeme

1.6. MecTo Kage WTO MOXe Aa ce aobue npumepok on MNMpocnekToT, CTaTyToT U
KNyYyHuTe unHcopmaumm 3a UHBECTUTOPUTE Ha OTBOPEHMOT MHBECTULMUCKM hboHa vnu
AONONHNUTENHN nHcpopmauum 3a poHAOT, KAKO U NONYroAULLHU U PeBUAUPaAHUN rOAULLHU
um3BewTan: Bo ceanwteTo Ha JpywTBOTO Ha yn.,,B.l'MmasuHoB” Bp.14 - 1/8, Ckonje, LeHTap,
cekoj paboTteH aeH oa 09:00 go 17:00 yacot. OBME AOKYMEHTU MOXaT aa buaaT npe3eMeHn u
o UHTepHeT cTpaHuuaTa Ha dpywTtBoTo www.wvpfondovi.mk
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1.7. 3aKOHCKa pamKa 3a paboTeleTo Ha UHBECTULUCKUOT (hOHA U perynaTtopeH
peXxXum Ha Koj nognexwu: 3akOoHOT 3a wuHBecTuumckn doHgoen (Cn. BecHuk Ha PCM
6p.12/2009, 6p. 67/2010, 6p. 24/2011, 6p. 188/2013, 6p. 145/2015, 6p. 23/2016, 6p. 31/2020
6p. 150/2021 n 288/2021), kako M nop3akoHckaTa perynatuea Ha Komucujata 3a xaptmm o4
BpegHocT Ha Penybnuka MakegoHuja.

1.8. [laHO4YHM NnpaBa n 06BPCKN HA UHBECTUTOPUTE U UHBECTULUCKUOT hoHA, NpU
LUTO ce HaBeAyBaaT OCHOBHUTE nNoAaTouM 3a JaHOYHUTE NMPONMCU KOU ce NpuMeHyBaaTt
Ha OTBOPEHUOT (hOHA, a ce oA 3Ha4YeH€e 3a CONCTBeHULMTE Ha yAaernun, Kako U aeTtanu 3a
Toa fanu ce npecMeTyBaaT Kako o40MTOLM o4 NpuxoauTe Uy of KanutanHaTta goouBka
Koja OTBOpeHMOT uHBecTULUUCKU hoHA (Bo npoporkeHne OUD) um ja ucnnaka Ha
mHBecTutopuTte: PoHOOT HEMA CBOjCTBO Ha NPaBHO NMLE N COrNacHO peneBaHTHUTE 3aKOHU
He NpecTaByBa JaHOYeH 06Bp3HUK. [lobnuBKkaTa o4 MHBECTUPaHE Ha cpeacTBaTa Ha PoHOOT BO
PUHAHCUCKN MHCTPYMEHTN HEMA Ja ce OAaHOouYyBa.

ConcTteeHMunNTE Ha yaenu noanexar Ha nnakakwe KanutanHa gobmeka cornacHo 3akoH
Ha gaHoK Ha nnyeH goxop (Cn. secHuk Ha PCM 6p.241/2018, 6p. 275/2019, 6p. 290/2020, n
Op. 85/2021) npu npogaxba Ha cuTe unu Ha gen og yaenute og doHpot. OcHoBULA Ha
AAHOKOT Ha [OX04 o4 KanuTanHa aobuska npeTcTaByBa pasnukata nomery npogaxHara ueHa
Ha ygenute u HMBHaTa KynoBHa (HabasHa) ueHa. Ha yTBpaeHaTa OCHOBMLA CONCTBEHMKOT Ha
yoenun Kako gaHodeH obBp3HuK e pormkeH ga nnatv 10% kanutanHa pobuska. CornacHo
3aKOHOT Ha AaHOK Ha Nn4YeH goxon, obBpckaTa 3a Nnakawe 4aHOK Ha KanutanHa gobueka ce
npuMeHyBa Ha kanutanHu gobusku octeapeHu nocne 01 JaHyapm 2023 rognHa. Ha goxogot
OCTBapEH 0 KanuTtanHa Jobueka ce NpecMeTyBa akoHTauuMja Ha AaHOK Ha [OX04 U UCTUOT ce
HannaTtyBa nNo oabuBka of CEKOj 4OXOA MO NogHeceHa efnekToHcKa npecMeTka of [pyLlwTBoTo.
[pywTBOTO ro NpecmeTyBa, 3agpXyBa M Nnaka OaHOKOT MpU Cekoja ucnnata of OTKyn Ha
yaenu.

KanutanHaTta 3aryba octBapeHa co npogaxba Ha ygenu ce npebusa co kKanutanHute
OOoOUBKN.

1.9. Nonutnka Ha pacnopeayBawe Ha AobuBKaTa Ha (pOHAOT U y4eCcTBO BO
pobuBkata Ha c¢doHOOT (NONMTUMKA Ha pacnopepyBake Ha gobuBkata Ha ¢oHAOT):
MpuxoauTte o MHCTPYMEHTUTE BO KOM Ce BNOXEHW cpeacTBata Ha POHAOT, Kako LWTO ce
KanutanHute JOOUBKM, NO3UTUBHUTE KYPCHU Pasnuku, AMBUAEHAN U KaMaTHU NPpUXo4u, Hema
Aa ce ucnnartysaart, TYKy aBTOMaTCK/ Ke ce penHBecTMpaar CO Len fa ce 3rofiemMu LeHaTa Ha
yoenute BO ®doHpoT. ConcTBeHMUMTEe Ha yaenu ce u3jacHyBaaT 3a COrMnacHocT 3a
penHBecTUparwe Ha JobuBkaTta BO nogHeceHOTO bapawe 3a kynysawe Ha yaenu. [lobuskaTa
Ha POHOOT e coapXaHa BO LeHaTa Ha edeH yaen.

1.10 NMopaToum 3a HAYMHOT Ha NpecMeTKa Ha Y4eCTBOTO BO A00OMBKaTa; AeTarnHu
noaaTouu 3a HAYMHOT Ha MUCNJlaTa Ha y4ecTBOTO BO AobuBKaTta: [1paBoTO Ha y4ecTBO BO
aobuBKaTa COMCTBEHUUUTE Ha yAENW ro ocTBapyBaaT MpPeKy OTKyn, OOHOCHO npogaxba Ha
yOenu, Kako pasnvka nomMmery BfiesHata M uanesHata LieHa Ha yaenoT HamarneH 3a cute
TpoLIoLUM N HaAOMECTOLMN.

1.11 ®dupma u ceguwuTe Ha APYWTBOTO 3a peBusmnja: [pywTBo 3a peusnja COAU
MAKEOOHWNJA 0OO Ckonje, yn. Jame pyes 6p. 7 - Ckonje
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2. AETAITIN 3A OCHOBHUTE KAPAKTEPUCTUKN HA YOENUTE HA ON®, A OCOBEHO:

2.1 Mpupopata Ha npaBaTta KOW npowusneryBaaT of yAenute BO OTBOPEHUOT

MHBecTUUUCKN dboHA: MpaBaTa o yaenuTe BO OTBOPEHUOT hOHA Ce CTEKHYBaaT CO 3anuLlyBaHe
BO perucTapoT Ha yaenu BO OTBOPEHNOT MHBECTULMCKN POHA LWITO ro Boan [pyLUTBOTO.
Ypaenute BO OTBOPEHMOT MHBECTULNCKN (DOHA UM AaBaaT €HaKBW npasa Ha UHBECTUTOPUTE.
Yoenute Bo (pOHAOT MOXaT Aa ce npeHecyBaaT Ha Opyry nvua eguMHCTBEHO MO OCHOB Ha
HacregyBare 1 [0roBop 3a nogapok. [NpeHocoT Ha yaenuTe ke npeanssBuka NpaBHO [AejCTBO
Nno ynNucoT Ha NpeHocoT BO PernctapoT Ha yaenu Ha oHAoT, o4 cTpaHa Ha [JpywTBoTo.

2.2 MNpaBa Kou npousnerysaaT oA yaenure:
Ypenute um rm o6esbenysaar criegHUTE npaBa Ha COMNCTBEHULMTE Ha yaenu:

= MpaBoO Ha UHPOPMUPAHOCT:

ConcTBeHUuMTE Ha ydenu BO Cekoe BpemMe Moxe Aa ce WHdopmupaaTt 3a
paboteweTo Ha [pywTBOTO M (OHAOBUTE MNPEKY WHTEpPHET CcTpaHaTa Ha
OpywTtBoTto. Ha wWHTepHeT cTpaHaTa ce o6jaByBa LUeHaTa Ha ygenor,
(PUHaAHCUCKUTE U3BEeLUTaun Kako 1 apyrn MHpopmaumm nosp3aHn co paboTereTo.
ConcTtBeHVUMTE Ha yaenu UCTO Taka MoXaT Ada ce MHopMupaat 3a Buno Koj
acnekt of pabotewetTo Ha POHOOT Ha cregHMBe HavvHW: Bo ceguwTeTo Ha
OpywTBoTto; WHTepHeT cTpaHuuyata Ha [pywTtBoto; Meguymu; On-line
n3sectyBawe; [lMcmeHo mnsBectyBawe U TenedoHckn noBuk. lNMocTankaTa Ha
WHpOpMUpare Ha COMCTBEHMUMTE Ha yaenu e BO 3aBUCHOCT oA u3bpaHuoT
Ha4YMH Ha MHOPMUPaHLE.

= MpaBo Ha gen of gobuekaTta Ha POHAOOT:

[obuekaTa Koja ja octBapyBa PoHAOT 04 CBOETO paboTere No aBToMaTn3am ce
penHBecTnpa Bo POHOOT, CO Uen 3rofieMyBawe Ha BpedHOCTa Ha yAaenoT Ha
®oHgoT. Cnopepf, Toa cuTe COMNCTBEHUUM Ha yaenu gobusaart, OOQHOCHO Mmaart
npaBo Ha gen of aobuskata Ha PoHOOT NPONOPLUUOHANTHO HA HUBHOTO Y4E€CTBO
BO ®oHaoT. ConcTBeHNUMTE Ha yaenu, NpaBoTo Ha Aen og gobuekaTta Ha PoHAOT
MOXaT Ja ro ocTeBapaTt npeky noaHecyBawe Ha bapawe 3a genymeH unu
LenoceH OTKyMN Ha yaenute BO HUBHA COMNCTBEHOCT O CTpaHa Ha [pyLTBOTO.

= MpaBo Ha npoaaxb6a Ha yaenu og ®oHOo0T, 0o4HOCHO 0BBpCKa 3a OTKYN Ha yaenw:
[pywTBOTO € AOMKHO Oa WM3BPLUM OTKYM Ha yAenuTe crnopen LeHaTta LTo
ofroeapa Ha BpeJHOCTa Ha yaenoT yTBpAeHa NpBMOT HapeaeH AeH Ha npoLeHa
no NogHecyBaHEeTO Ha GapareTo 3a OTKyN Ha yaenu. CpeacreaTa of OTKYNnoT Ha
yAenuTe ce ucnnakaaT Ha CMeTKa Ha COMNCTBEHUKOT Ha OTKYNeHWUTe yaenv Bo pok
o[ cedyMm KaneHaapcku AeHa oa npueMoT Ha bapareTo 3a oTkyn Ha yaenw.

= MpaBoO Ha ucnnaTa Ha Aen of nukBuaauuoHaTa maca Ha PoHAOT: BO cryyaj Ha
NUKBMAaUMja Ha POHAOT CONCTBEHMLUUTE Ha yaeny umaaT npaBo Ha ucnnarta Ha
yoenuTte 6e3 nputoa Aa UM ce HannaTyBaaT HUKakBM HagoMecTouu, 6e3 pasnvka
Aanu nukeuaauujata ja cnoposeaysa OpylITBOTO UNK Aeno3utapHaTa 6aHka 7
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2.3 NpeTnocTtaBKM Noa KOU € AO3BOJIEHO Aia ce NOKpeHe nMKBuaaumja Ha hoHAoT,
camara nocrarnka Ha nukBuMpaumja Ha hoHOOT, KaKo U nocTankuTe Kom 6u Tpebano aa ce
npesemar cornacHo 3akoH npep aa ce crnposege NUKBMpauujata:

JlvkBnaaumja Ha ®oHOOT ce cnpoBeadyBa BO e4eH 0 CneaHuTe cnydyau:
= [okonky [pywTBOTO MO AOHECeHa oAJlyka 3a NpPecTaHOK Ha BpLUEHe Ha
paboTuTe Ha ynpaByBaHe CO MHBECTULMCKM (DOHAOBM BO NMPETXoQHa nocrtanka
Ha [oBpOBONEH NPEHOC He ycree Aa ro NpeHece ynpaByBakETO CO OTBOPEHUTE
¢hoHO0BM Ha Apyro ApYLITBO 3a ynpaByBahsE.

= [lenosutapHaTta 6aHka npecTaHe Aa ja BpLK pyHKLMjaTa Ha geno3utapHa 6aHka
unn Komuncujata ja ogseme msgageHa corfacHocT Ha genosutapHarta 6aHka, a
ApyLwITBOTO BO NpeaBuAEHNOT POK CorfacHo ogpeabute og 3akOHOT HE CKy4dn
AOroBop CO Apyra genosutapHa 6aHka.

= KomwucujaTta My ja oaseme gossonara 3a pabota Ha [pywTBOTO Unu Hag Hero e
MoKpeHaTa rnocranka 3a cTevaj unv nukeuaauunja, a AOKOMKYy BO NocTanka Ha
NPUCUIEH NPEHOC He ycree Aa ro npeHece ynpaByBakeTO CO OTBOPEHNOT (DOHA,
Ha HOBO APYLUTBO 3a ynpaByBah€ COornacHo oapenbute o 3akoHOT.

" ,El,enoavlTapHaTa OaHka He MoXe pgda cnpoeege npucuiieHd TrpeHoc Ha
ynpaByBake€TO CO MHBECTULMCKUOT (bOHLl cornacHo 3akoHoT.

Bo noctankaTta 3a cnpoBeadyBawe Ha NiMKBMAaUMja ce 3aBpluyBaaT paboTuTe KOU Ce BO TEK,
uenuoTt umoT Ha PoHOOT ce NpoAasa, ce HamupyBaaT OBBpPCKMTE [ochneaHu OO0 AEHOT Ha
AOHecyBare offlyka 3a nvkeugaumja.

Mo ooHecyBawe Ha oanykaTa 3a nukengaumja ce 3abpaHyBa cekoja NnoHaTamoLlHa npoagaxba
UM OTKYN Ha yaenute, OCBEH BO criyvaj Ha 6GapawaTa nNpuMeHu nocne yTBpAyBake Ha
nocrnegHata UeHa Ha yaenoT npen OOHecyBakwe Ha oanykata 3a Nukeuagaumja, npu wwTo
TpaHcakuumTe co MMOTOT Ha PoHAOT MOXaT Aa ce obaByBaaT UCKITY4YMBO 3a NoTpebute Ha
nocTankarta 3a nuksugauuja.

lMpeocTtaHaTMOT Aen o4 HeTo BpegHocTa Ha MMOTOT Ha POHOOT ce pacnpegenysa Ha
COMCTBEHULMTE Ha yaenu, CpasmMepHO Ha HUBHUOT yaen Bo POHAOT.

WcnnaTtaTta ce BpwK HajkacHO BO pok oA 15 AeHa o OeHOT Ha JoHecyBawe Ha ofsiykata 3a
nogenta Ha npeocTaHaTaTa HETO BPEOHOCT HA UMOTOT Ha POHAOT.

3a nuksngaTtop Ha PoHOOT MOXe Aa ce MMEeHyBa nuue Koe M UCMOSHyBa YCoBUTE KOU BaXaT
3a n3BpLUeH uneH Ha Ogbop Ha gMpeKTopM.

JlnkBnpaumjata Ha PoHAOT ja cnpoBenysa dpyLuTBOTO.

Bo cny4aj kora Komucujata ke goHece pelueHue co Koe ja ogsema gossonarta 3a paboTta Ha
[pyLwITBOTO 1 BO Cry4aj Ha cTeuaj unu nukengaumja Ha [pyLuTBOTO, MICTOTO MOXE Aa ' OTKaxe
paboTnute Ha ynpaByBake CO WHBECTULMCKM (POHOOBU KOW M BpLUENO, MpU LWTO TMe ce
npeHecyBaaT Ha 4PYro ApYLITBO 3a ynpaByBaHe€.

KomucumjaTa ro Bpumn n3bopoT Ha HOBOTO APYLUTBO 3a ynpaByBak-e Ha Koe Ke bugat npeHeceHu
paboTuTe Ha ynpaByBah-e CO MHBECTULNCKUTE DOHLOBM.

[okorky ce nokpeHe nukengaumja Ha PoHOOT BO crnyyauTe kora [JpyLITBOTO € BO CTevaj unu
Komucujata npuBpemeHo unu TpajHO My ja oasena gossonarta 3a paborta, nukBugauumjata ja g
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cnpoBeayBa genosvtapHarta 6aHka. [Jokonky genosutapHaTta 6aHka Ha POHOOT € noAa cTeyaj
unn HapogHa BbaHka Ha Penybnuka CeBepHa MakegoHuja npuUBPEMEHO MW TpajHO U ja
of3eMana pgossoriata Ha paboTa, nukeuMaauujata ja cnposefyBa nukeugatop Ha PoHOOT
UMeHyBaH of cTpaHa Ha KomucujaTta.

IlvukBnpgaTopoT e JofmkeH BO pPOK o 7(cegym) OeHa of [OOHecyBake Ha offiykata 3a
nukemngaumja, oa ja nssectn Komucujata n concteseHMUUTE Ha yaenu, BO Criyvaj Kora Kako
nukemaaTop ce jaByBa [pyLITBOTO Unn geno3utapHaTa 6aHka. Bo cny4yaj nukBngaTopoT Aa e
Ha3HadeH oa KomucujaTa, OOSMKEH e BO POoK o 7(ceaym) AeHa o4 AeHOT Ha HasHadyBake aa
M N3BECTU COMNCTBEHULMTE Ha yaenu.

2.4. NocTanka n ycnoBu 3a usgasake Ha yaenu, MUHAManHUOT U3HOC Ha NoeANHEeYHU
BnoxyBawa Bo ON®D, noctanka u ycrnosuTe Ha 3anuwyBate U u3gaBawe Ha yaenure,
noyeTHa UeHa Ha yaenuTte, Nnoctanka U ycrioBu 3a NMoHyAa Ha yaenuTte, noctanka u
YyCrnoBM 3a OTKYN M MUcnnaTta Ha yaenuTte, U OKOSIHOCTUTE NoA KoM MOXe Aa aojae Ao
NpeKUH Ha u3faBakeTo UNU OTKYNOT Ha yaenute Ha OUND:

NMoctanka u yCcnoBu 3a usnaBamwe Ha yaenu

Cekoe npaBHO UnNn hmsnyko nuue Mmoxe fga npuctanm koH PoHA0T 1 Aa U3BpLLyBa TpaHCaKumnm
CO ydenu co ckrnydvyBawe Ha [JoroBop 3a BNoXyBawe€ BO OTBOPEH UHBECTMUMCKM ¢hoHa (BO
noHaTaMoLHMOT TekcT [JorosopoT). [pu npBoTO n3gasane Ha ygenu [JoroBopoT ce cMeTa 3a
CKIy4eH BP3 OCHOBA Ha NoAHeceHOo Gapane 3a n3gaBare Ha yaenu (Bo NOHaTaMOLUHMOT TEKCT
bapaweT0), ynnata Ha napuyHuUTe cpeacTsa BO U3HOC AeduHMpaH BO BapaweTo o4 cTpaHa
Ha BIOXyBa4yoT N npudakawe Ha NogHECEHOTO Bapare 1 ynnaTeHuTe napuyHu CcpencTea og
CTpaHa Ha ApywTBoTo. [lpn noHaTamMowHUTE u3gaBaka Ha yaenu ke ce peanusupaaT co
ynnaTa Ha napuMyHu cpeacTBa M 3anuwlyBake Bo PermctapoT Ha yaenu Koj ro Boan ApyLITBOTO.
Mog ynnaTta Ha napuyHu cpeacTBa ce nogpasbupa peaneH NpunvMe Ha NapuyHU cpeacTea Ha
TpaHcakuuckata cmeTka Ha oHOoT. bapanaTa 3a kynyBawe ce nonosHyBaaT Ha nocebeH
dopmynap usroteeH o ApywtBoTo. DOopMynapute MoxaTt Aa ce NnogurHat u nonosHaT CeKoj
paboTeH AeH BO AEMNOBHUTE NPOCTOpMM Ha [pyLlITBOTO N HAABOP 04 AEMOBHUTE NPOCTOPUN
Npeky WHBECTULUUCKUTE areHTM Ha ApywTBOTO M Ha WHTEpPHET cTpaHata Ha [pywTtsBo
www.wvpfondovi.mk. lHBECTULMCKM areHTn ce OroBOPHO aHraXXmpaHuTe nuua og cTpaHa Ha
ApywTBOTO.

MNpwn nogHecyeawe Ha BapamweTo, cTpaHka - (OU3NYKO NULE ce NermTuMupa CO BaXKeyku
AOKYMEHT 3a NMyHa naeHtudmkaumja (nmyHa kapta unm nacoti).

Mpn nogHecyBake Ha baparbe 3a KynyBawe CTpaHka - nNpaBHO nuvue, Tpeba ga gocrtasu
BEpPOAOCTOEH [OOKYMEHT COrflaCHO CO 3aKOHCKMUTE MpOMnucu, Kako TeKoBHa cocTtojba on
pernctpauuwjata unuv Apyr OOKYMEHT of HaAfeXeH opraH M nuMyHa KapTa O4 3aKOHCKUOT
3acCTanHuK Ha NPaBHOTO NMLe.

AKo npu nogHecyBaweTO Ha bapare 3a KynyBawe, CTpaHkaTta, (oM3nyKo unm npaBHoO nuue, ce
npeTcTaByBa MNpeKy MOMHOMOLIHUK, BbapaweTo 3a KynyBakwe Tpeba ga NpunoXxm nm HOTapCKu
3aBepeHo NOSTHOMOLLIHO, Koe Tpeba Aa CoApXM U3PUYHO OBMNacTyBake 3a KyrnyBake Ha yaernw.
Bo onpenenexu cneumduydHn cnydam (Kora ctpaHkaTa € ManoneTHO NMLe Uiy nuue Ha koe My
e AenyMHO WNW LEeriocHO orpaHuyeHa genoBHaTa cnocobHocTt), bapawe 3a kynyBawe Ha
yaenu nogHecyBa 3aKOHCKMOT 3acTarnHuk (poauTten, ctaparten, NoCBOUTEN) Ha MaroneTHOTO
niue unu nMUeTo Ha Koe My € AenyMHO Uy LIefIoOCHO orpaHnyeHa genoBHaTa CnocobHOCT.
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JlnyHnTe nogaToum Kon ce cobmpaat, obpaboTyBaaTt n KOpucTaT o4 CTpaHa Ha [pywTBOTO, ce
ob6paboTyBaaT e4MHCTBEHO BO COrMMacHOCT CO LenuTe yTBpAeHn co 3akoHOT, [NpocnekToT m
CratyToT Ha ®OHAOOT, @ BO COrfacHOCT CO NponucuTe 3a 3awTuta Ha NUYHUTE nogaTouu.
KynyBaweTo Ha yaenu ce BpLUM UCKIYYMBO CO ynriata Ha Napu4HuM cpeactsa, no LTo
ApywTBOTO Ce 06Bp3yBa Aeka Co ynnaTeHuTe napu4Hu cpeacTBa ke yrnpaByBa Kako co fern oA
3aeHUYKMOT MMOT BO COrMacHOCT CO YCroBuUTe HasHadeHn Bo 0BOj [1pocnekT. Noa ynnata ce
nogpasbupa peaneH NpunMB Ha NapU4HU CPeacTBa Ha XUPO cMmeTKa Ha OHAOT.

[loKOSKy MHBECTUTOPUTE NapuyYHUTE CPpeacTBa 3a KyrnyBakwe Ha yaenu rv ynnartart BO TEeKOT Ha
aeHot (T) oo 24:00 yacoT, UctTuTe KynysaaT yaenu cnopeq BpegHoCcTa Ha yaenoT Ha AEHOT Ha
ynnatata (T). 3a ynnatata usspweHa no 24:00 4vacoT, ygenute ce KynyBaaT cnopej
BpeaHOCTa Ha NoeaMHEYHMOT yaen Ha HapegHuoT aeH (T+1).

baparwaTta 3a KynyBawe Ha yaenu u ynnateHuTe napudHu cpeactsa BO OTBOPEHUOT
WMHBECTULMCKN POHT KOU Ce NpuMeHn Bo HepaboTeH AeH, OPYLITBOTO 3a ynpaByBawe Ke v
npecMeTyBa No ueHaTa Ha yaenvTte o4 NpBUOT HapeaeH paboTeH AeH.

HOpywTtBoTo Boan Pernctap Ha ygenu Bo POHOOT COrfliacHO 3aKOHCKUTE M MNOA3aKOHCKUTE
nponucu. YNuUcoT Ha nogaTtouuTte BO PerncrapoT Ha yaenu ce BpLUM BegHall rno u3splueHarta
ynnarta v yTBpayBaHheTO Ha HEeTO BpeaHOCTa Ha MMOTOT Ha PoHOOT No yaen u Ha 6pojoT Ha
yOenu Wwrto My npunara Ha UHBECTUTOPOT BO YMEe MME U 3a YMja CMeTKa € U3BpLUeHa ynnaTaTa.
MoTBpAa 3a KynyBake 1 coctojba Ha yaenu, 6e3 pasnuka Ha Ha4YMHOT Ha KOj ce CTEeKHaTn My
ce nsgasa Ha VIHBecTMTOPOT oA cTpaHa Ha [pylTBOTO, BO NMUCMeHa dopMa UNu Ha Apyr
cooaBeTeH TpaeH megumym 6e3 ognarawe, a He nogouHa o 1 (egeH) paboTteH geH of
peanusaunjata Ha 6apareTo 3a KyrnyBarwe yaenw.

3a u3gageHuTe yoenu ce Boau eBMAeHUMja BO €neKTpoHcka dopma Bo [pylTBOTO M BO
aenosuTtapHata 6aHka.

MuHMmaneH U3HOC Ha noeAnHe4YHU BroxyBawa Bo OUD
MwWHMManNHNOT N3HOC Ha BroXyBakwe Bo PoHOoT nsHecysa 1.000,00 geHapwm.

NMo4yeTHa UeHa Ha yaenuTte

lMoyeTHaTa ueHa Ha noeauHedeH ygoen Bo ®oHOoT usHecysa 100,00 geHapwu. LleHata Ha
yoenute Bo PoHOOT € eANHCTBEHA LieHa eHaKkBa Ha HETO BpeaHOCTa Ha UMOTOT Ha (POHOOT
no ygen, Koja ce npecmeTyBa Bp3 OCHOBa Ha MasapHaTa LeHa Ha cute (UHAHCUCKK
WHCTPYMEHTN o NopTdoNnMoTo Ha PoHOOT.

MocTanka u ycnosu 3a oTKyn v ucnnara Ha yaenure

Cekoj concteeHuk Ha yaenu og ®oHOoT uma npaso fga 6apa oTkyn Ha oapeneH 6poj unun cute
yaenu Koum ryv nocegysa v Ha TOj HauMH Aa ucrtanu og PoHJoT.

ConcTBeHVUMTE Ha yaenu MoxaT BO cekoe BpeMe Aa nogHecaT baparbe 3a 0TKyn Ha cute unu
Ha ogpeaeH 6poj Ha yaenu. bapake 3a 0TKyn ce NononHyBa Ha nocebeH hopmMmynap NM3rotBeH
on OpywTBOTO, @ UICTUOT MOXeE Aa ce [obue BO AeNOBHUTE NPOCTOpPMM Ha [pyLuTBOTO, NpPeky
npoda)kHaTa Mpexa BOCNOCTaBeHa Ha AOroBOpHa OCHOBA MNN HA MHTEPHET CTpaHaTa.

Mpn nogHecyBawe Ha bapake 3a OTKyn, CTpaHkata 3aJO0fPKUTENHO ce fnermtuMmmpa co
cooaBeTeH OOKYMEHT. OU3NYKO nuue ce nerMtmmupa Co BaXKeYkn [OKYMEHT 3a nu4yHa
noeHTuukaumja (nnMyHa kapta unu nacow). [okonky crtaHyBa 3060p 3a npaBHO nuue,
nerMTUMmMpaweTo ce BpLUM CO MOAHECyBawe Ha BEPOLOCTOEH [OOKYMEHT COrfacHoO co
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3aKOHCKUTE MPOMMUCK, Kako TEeKOBHa cocCTojba of perucrtpauujata unuv apyr AOKYMEHT o[
HaaneXxeH opraH 1 NMYHa KapTa o4 3aKOHCKMOT 3acTarnHMK Ha NPaBHOTO Nuue.

OTKynoT Ha ygenuTe ce BpLUM Cropeq LeHaTa LTO oAroBapa Ha BpegHoCTa Ha yaenoT
yTBpAeHa NpBMOT HapedeH AeH Ha NpoueHa No noaHecyBaweTo Ha bapare 3a 0TKyn Ha yaenu
(BO HaTamMoOLWHMOT TeKcT: bapawe 3a oTkyn). [lokonky bapaweTo 3a oTKyn € NogHEeceHo no
14:00 yacoT Ha TEKOBHUOT AeH, UCTOTO Ke ce cMeTa Aeka € NPUMEHO HapeaHUOoT AEH.
BapanaTa 3a OTKyn Ha ygenu Ha OTBOPEHUOT MHBECTULUNCKM (DOH KOW Ce NMPUMEHU BO
HepaboOTeH AeH, APYLWTBOTO 3a ynpaByBak-e ke rM npecMeTyBa Mo LeHaTa Ha yaenuTte o,
NpPBUOT HapeaeH paboTeH AeH.

MoTBpAa 3a OTkyn M cocTojba Ha yaenu My ce msgaBa Ha VHBECTUTOPOT of CTpaHa Ha
ApywTBOTO, BO NMCMEHA hopma Mnn Ha Apyr cooABEeTEH TpaeH meaumym 6e3 ognarawe, a He
nogouHa o 1 (egeH) paboteH OeH oA peanusaumjata Ha GapaweTo 3a OoTKyn yaenu. 3a
OTKyNneHuTe yaenu ce BOAW eBMAEHUMja BO enekTpoHcka ¢opma BO [pylTBOTO M BO
aenosuTtapHata 6aHka.

Ha ocHoBa Ha nogHeceHoTo bapawe 3a OTKyn of CTpaHa Ha COMNCTBEHWKOT Ha yaenw,
[pywTBOTO AaBa Hanor go genoauvtapHarta 6aHka, Koja BpLUM ucnnaTta Ha yTBpAEHMOT U3HOC
Ha TpaHcaKuucka CMeTKa Ha COMCTBEHUKOT Ha yaenute, HaBeaeHa Bo obpaseloT Ha bapaweTo
3a OTKyn.

Bo crnyyaun kora KnNMeHTOoT e ManoneTHOo nuue, ucnnartaTta Ha YTBPAEHMOT U3HOC ce BpLIN Ha
TpaHCaKuucka CMeTKa Ha 3aKOHCKM 3acTanHUK Ha COMCTBEHWMKOT Ha yaenu HasBedeH BO
bapameTo.

[pylwITBOTO € JOMKHO Aa M3BpLUM MUCMiaTa Ha cpeacTBaTa 3a OTKyneHuTe yaenu og ®oHaoT
HajaoouHa 7 (ceaym) kaneHgapcku geHa no npuemoT Ha bapaneTo 3a oTkyn.

OKonHocTUTe NoA KoM MOXe Aa Aojae A0 NPeKUH Ha u3faBaleTO UMM OTKYMNOT Ha yaenu
Mpooax6aTa u OTKyNoT Ha yaenuTte Bo POHOOT MOXKe Oa ce NpekuHe AOKOmKy [pylwTBoTo U
AenosutapHaTa 6GaHka cmeTaaT Jeka He e MOXHO [a ce YTBpAW TovHaTa LeHa Ha MMOTOT of
nopTdonuoto Ha PoHAOT, Npu WTO NpecTaHyBa NpoaaxbaTa 1 OTKYyNnoT Ha yaenu Bo MHTepec
Ha NOCTOEYKUTE M NOTEHLMjanHUTE CONCTBEHULUN Ha YaEnW.

MpeknH Ha npogaxbaTta M OTKYNoT Ha yAenn BO OTBOPEHMOT MHBECTMUMCKM OOHA MOXe Aa
HacTaHe 1 Kora BO pOK 0 efeH AeH ke ce gocTasaT bapara 3a OTKyn Ha yaenu o4 (ooHOoT BO
nsHoc noronem oa 10% o BpeaHocTa Ha UMOTOT Ha (POHOOT, a (POHOOT BO 3AKOHCKM
NPONMLLIAHNOT POK HE € BO MOXHOCT Aa M peanusupa bapawaTta. [pekmHoT Ha npogaxba n
OTKyn Ha yaenu, OpywTBOTO Ke ro npujaBn Ao Komucmjata n ke ro objaBm BO HajMmanky asa
AHeBHM BecHMuM BO Penybnuka CesepHa MakeaoHuja, 1 Ha cBojaTa MHTEPHET CTpaHuua.

MpeknH Ha npogaxba u oTKyn Ha ygenu, [OpywTBOTO MOXe fa M3BpLWKM No gobuBake Ha
COrnacHoCT o cTpaHa Ha Komucujata 1 3a UCTUOT MUCMEHO Ke MM U3BECTU COMNCTBEHUUNTE Ha
yoenu. [pyluTBOTO 3a ynpaByBawe BeAHall, a He nogouHa o4 24 yaca no KOHCTaTMpaheTo
JeKa He MOXe [da ja yTBpAM ToyHaTa LeHa Ha UMOTOT o nopTtdonmoto Ha PoHOOT, OO
Komucujata goctaByBa bapare 3a fobnBarwe COrnacHoOCT Ha NPeKMH Ha npogaxba n oTkyn Ha
yOoenn Ha OTBOPEHMOT MHBECTUUMCKM poHa. Bo nepuogoT Ha nocrtankata 3a gobuBamse
cornacHoct o Komucujata 3a npekuH Ha npogaxbaTta v OTKynoT Ha yaenu BO OTBOPEHWUOT
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nHBecTUumnckn cdonHa, [pylWwTBOTO HE CMee Aa npojasa M oTKynyBa yaenv og poHAOT ce Ao
3aBpLUYyBaH€e Ha nocrtankaTa 3a JobvBake CornacHocT Koja ce Boau nped Komucujata.

lMpmBpemMeH NpeknH Ha npoaaxba v OTKyn Ha yaenu Moxe a HacTaHe u gokonky Komucujata
Ce CTEKHe CO CO3HaHWja, UM nma onpaBaaHn NMPUYMHK 3@ COMHEX AeKa Ha BIIOXyBavnTe UM
ce HaHecyBa LuTeTa Nopagu HeToYHa nNpecMeTKka Ha ueHaTa Ha yaenute Bo ®oHOoT. [peknHoT
Ha npodaxba 1 OTKyn Ke 3aBpLuM OTKako [pyLITBOTO M Aeno3uTapHaTa baHka oueHaT aeka e
MOXXHO Ada ce oapean ToYHaTa LeHa Ha UMOTOT Ha nopTdoniMoTo Ha OTBOPEHUOT doHA, a
HajoouHa BO pok of 28 AeHa o NOYeTOKOT Ha NPecTaHOKOT ocBeH ako Komucujata He ce
cornacu 3a npoaoSiKyBawe Ha HasHa4yeHWoT pok. M3BecTyBaweTo 3a NpoOoskKyBahe Ha
npogaxbaTa n oTKynoT Ha yaenu Bo PoHOOT ke ce o6jaBy BO HajMarnky ABa AHEBHU BECHULN
Bo Penybnuka CeBepHa MakenoHwja.

3a BpemeTo foAeka Tpae NPeKUHOT Ha npogaxba u oTkyn Ha ygenu, [pywTBOTO MOXe Aa
NPOLOSMKN CO NpMare Ha Bapara 3a npogaxba unm oTKyn Ha yaenun Ko ke ce peanuanpaar
no 3aBpLUYBaHETO Ha NPeKNHOT. [loaeka Tpae npekMHoT cute Bapara 3a 0TKyn unu npogaxoda
Ha yaenun Hema ga 6uaaTt M3BpLUEHU BO POKOBUTE NpeaBuaeHn co oBoj MNpocnekt n CtaTtyToT
Ha ®oHAOoT.

2.5. UHdopmaumm 3a HAYMHOT M NpaBunaTta 3a NpecMeTyBakbe U KOPUCTEHEe Ha
npuxoauTe Unu gobuekata Ha POHOOT o4 CTpaHa Ha UMeTenuTe Ha yaenu:

MpuxoanTte Ha POHAOT ce NpecMeTyBaaT COrNacHO CO 3aKOHCKUTE U MOA3AaKOHCKUTE MPOonucH,
MeryHapoaHUTE CMETKOBOACTBEHW CTaHAapav U MefyHapoaHuTe cTaHaapav 3a (UHaHCUCKO
N3BeCTyBake, a BO 3aBWCHOCT oA Knacudukauujata Ha (PUHAHCUCKUTE WMHCTPYMEHTU BO
oapeaeHn nopTdonuja (ko ce YyBaaT [0 [AOCMNeBawe, PaAcMoNoXNMBM 3a npopaxoa,
pPacnonoXnven 3a TpryBame).

MpuxoauTte kou r ocTBapyBa ®oHOOT ce kopucTaT 3a ucnnata Ha obBpckuTe Ha PoHOOT,
npensuaeHn co 3akoHOT M co 0BOj MPOCNEeKT, Kako U 3a peuHBEecTUpare Cropes Lenute u
nonuTukata Ha PoHAOOT.

2.5.1 lononHnUTenHn npuxoam

Kako npuxoam Bo OHOOT ce cmeTaart 1 Npuxoante kom oHOO0T Ke ' OCTBapyBa No OCHOB Ha
noBpaT Ha AeN o4 ynpaByBaykaTa NpoBU3Mja Koja ja HannakaaT qooHOOBUTE ynpaByBaHU Of
Security KAG Bo ko ®oHOOT uMa BrioxeHo. MI3HOCOT Ha noBpaTt Ha ynpaByBadka npoBuauja
ce perynupa co gorosop nomery OpywTtBoTto un Security KAG.

MpuxogoT ce npecMmeTyBa N ce HannaTtyBa KBapTanHo. LlennoT npuxopn Koj ce ocTBapyBa Mo
OBOj OCHOB Ce pacrnpezenysa NpornopLMoHanHO Ha CUTE COMCTBEHULM Ha YAOENW.

[loroBopoT 3a noBpaT Ha ynpaByBaykaTa nposuanja mery OpywTtBoto u Security KAG, e
objaBeH Ha Beb cTpaHaTta Ha [pylWwTBOTO 3apaam 3ano3HaBake Ha MHBECTUTOPUTE Ha POHOOT.
WcTo Taka, Ha Beb cTpaHaTa Ha [IpylwTBOTO Ha KBapTanHa ocHOBa ce objaByBaaTt npuxogute

Kou bOHAOT ' Ma OCTBApEHO, BP3 OCHOBA Ha NoBpaT Ha ynpaByBa4vkaTta nposuanja og UCITS
12
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doHaoBuTE co Kou ynpaByBa Security KAG.

2.6. MpuHUMNK Ha BnoXxyBawe Ha cpeAcTBaTa, Kako M TUMOT Ha CpeacTBa BO KOMU e
AO03BONIEHO BNOXYyBakeTO, OAHOCHO KaTeropuu Ha cpeacTBa U BUAOBU Ha (PMHAHCUCKHK
MHCTPYMEHTU BO KOU Ke 6uaaT MHBeCTUpPaHU cpeacTBaTa Ha UHBECTULIMCKUOT ¢hoHA
Co uen ocTBapyBare Ha NoCTaBeHUTE Lenu 1 nonuTunka, Npu MHBECTMPaHETO Ha cpeacTBaTa
Ha ®oHAoT, [pyLWITBOTO Ke ' NoYMTyBa CrieqHUTE NPUHLMMK:

v MpodutabunHocT;

v JInKkBNOHOCT;

v AnBep3ndukaumja Ha pu3nKoT Npu BRoXyBarwarta Ha cpeacteaTa Ha PoHAOT;
v TpaHCNapeHTHOCT;

v/ 3awTnTta Ha UHTEpPECUTE Ha UHBECTUTOPUTE;

v/ [loBEpnMBOCT 1 TajHOCT Ha nogaTouuTe;

v/ HenpucTtpacHocCT, HeyTpanHOCT, COBECHOCT U NPOeCnOHanHoCT;

v MocTtanyBakwe co BHMMaHWe Ha gobap CTONaHCTBEHMK.

CpeactBata Ha PoHAOOT ke GBuaaT MHBECTUPAHN BO COrMacHOCT CO YfeHOT 66 1 uneH 67 og
3akoHOT u cornacHo [lpaBUMHMKOT 3a [O03BOSIEHW BIIOXyBaha, OrpaHudyBaka Ha
BNOXyBaraTa 1 NpevyekopyBare Ha OorpaHuvyBaraTa 3a BNOXyBawe Ha MMOTOT Ha OTBOPEH
doHa, foHeceH o KomucujaTa, BO criegHUTe BULOBU UHCTPYMEHTN:

= Akuum - npeHocnmen XxapTmm o4 BpeaHOCT U UHCTPYMEHTU Ha Na3apoT Ha napu Co Kou
Ce Tprysa Ha perynumpaHun nasapu,

*  VIHBECTMUMCKM (POHAOBY - YAENW UINN aKUUN HA MHBECTULMCKN (DOHA0BM;

* HoBM emMucuM Ha XapTuu of BpeOHOCT - HOBOM3OAAeHW MPEeHOCNMBU XapTuu of
BPEAHOCT Moz, YCroB BO MPOCMEKTOT 3a HUBHO U3faBame Ja € YTBpAeHO [Aeka NocTou
obBpcka of CTpaHa Ha M3gaBayoT 3a HMBHO BKIy4YyBak€ BO crnybeHa koTauuja Ha
Gep3a unv Ha Opyr perynvpaH nasap, Koj MMa [o3Bona 3a paboTa of cooaBeTHO
perynaTtopHo Teno;

= [lenosuTu U cpeacTBa Ha napuyHa cmeTka.

PoHOOT MOXe Aa MHBECTUpa eAMHCTBEHO BO MHBECTULMCKM (DOHOOBU YMjallTo NpoBu3mvja 3a
ynpaByBawe He HaaMunHyBa 2% opf Bpe4HOCTa Ha UMOTOT Ha TOj POHA Ha roAuLLIHO HMBO. [o
100 % op HeTo BpeaHocTa Ha PoHOOT MoXe Aa buae MHBECTMPaHa BO CONMCTBEHUYKN XapTum
o[, Bpe4HOCT U/vnun yaenu unun akumm Ha MHBECTULNCKN POHOO0BU Ha n3gaBayun Yne ceguiTte,
OAHOCHO NpeTeXHa AejHOCT ce BpLUM Ha TepuTopujata Ha gpXKaBuTe HaBedeHn BO To4Ka 3.

3. ONUC HA ENIEMEHTUTE MNOBP3AHW CO BITOXXKYBAHATA HA OO

A) [QOETAINEH oOnuc HA WHBECTULUUCKATA TMOJIUTUKA/ICTPATETNJA U
MHBECTUUUCKWUTE LIENA 13
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MHBecTMumcknTe hoHOO0BM NpeTcTaByBaaT OANMYHA MOXHOCT 3a BMOXYBake Ha Kanutanor,
Kage MWHBECTUTOpUTE M AOBepyBaaT CBOUTE MNapUYHW CpeacTtBa Ha creumjanumsvpaHm
MHCTUTYLMM - [pywiTBa 3a ynpaByBake CO OTBOPEHM M 3aTBOPEHU MHBECTULMCKM DOHOOBW.
MapuyHnTe cpeactea ce npubupaat npeky npogaxba Ha ygenn Bo doHaoT,a [OpywtBOTO
NCTUTE Ke MM BrOXyBa BO COMMacHOCT co oapeabute og 3akoHoT, MNMpocnektoT n CtatyToT Ha
®oHaoT. POHAOT € BO COMNCTBEHOCT HA umatenute Ha ygenu. ConcrBeHnunTe Ha yaenum nmaat
npaBo Ha cpa3mepeH gen oa gobusBkata Ha (POHAOT, Kako M BO cekoe Bpeme aa nobapaat
ncnnata Ha ygenoT U Ha TOj Ha4nH Aa uctanat o oHAOOoT.

Kako nHBectutopn Bo ®oHOOT MOXe Aa ce jaBaT AOMALLUHU W/UNWN CTPaHCKX, U3NYKM n/mnm
npaBHU Nuua.

WHBectuumckaTa Len Ha ®oHOO0T e ocTBapyBawe Ha afeKkBaTeH NPMHOC 3a COMNCTBEHULNTE Ha
yaenn Bo pOHAOT, OAHOCHO pacT Ha BpeaHOCTa Ha YAenoT Ha JONT BpeMEeHCKN nepuoa.

MHBecTnumMcKaTa Len ke ce ocTBapu npeky npodecnoHanHo ynpasyBawe CO cpefcTBaTa Ha
¢OHAOT, OOHOCHO Kpeupakwe Ha 6anaHcupaHo NopTdOonMo Ha XapTum of BpeAHocT. Bo
NPOLLEeCOT Ha BrOXyBawe 0COBeHO BHUMaHUe ke ce 0bpHe Ha MUHUMU3MpPake Ha pusnumTe
KOM MOXe [a ce jaBaT Kaj 0BOj BUJ Ha UHBECTUPaHE.

Hen op cpeatceata Ha PoHOoT ke 6Guagat uHBectMpanm camo Bo UCITS doHposuTe
ynpasyBaHu o “Security Kapitalanlage AG (Security KAG)” kon ce OCHOBaHW COrfnacHo
HOupektnBaTta 2009/65/ELL 1 ABCTPUCKMOT 3aKoH 3a nHBecTuumuckm ooHgosm og 2011 roguna.

Security KAG e gen og rpynaumjata GRAWE Group co ceaguwTte Bo ['pau, Asctpuja. Nokpaj
NMHBecTMpare BO poHaoBuTe Ha Security KAG noptdonnoto Ha PoHOOT Ke ro CounHyBaaT 1
akumm n gpyrm pongosu (ETF’s)..

CpencTtBaTa Ha oHOOT ke Guaat MHBECTUPaHU BO XapTUKM Of BPeOHOCT Ha M3gaBayvv une
ceauLLTe, OAHOCHO NpeTexHa OejHOCT ce BpLUM Ha TepuTopujaTa Ha cregHUBe 3eMju:

Masap/3emja yneHka MpoueHT oa noptdonuo
P. CeBepHa MakegoHuja 80 100%
3emju uneHkn Ha OELLO 8o 100%
3emjn YneHkn Ha EY 80 100%
3emjm yneHkn Ha LIEPTA 80 100%

Hp>xaBu kon He ce uneHkn Ha OELL, EY n | oo 100%
LUE®TA umm perynupaHm nasapum Ha
XapTuM of BPEOHOCT Ce uYMfeHKM Ha
cBeTcka pegepaumja Ha 6ep3n - WFE

B) MMAHUPAHA CTPYKTYPA HA NMOPT®OJINOTO HA UHBECTULIMCKNOT ®OHA:

Bo tabenarta wto cnean ce HaBedeHu MHCTPYMEHTUTE N MUHMMaAlriHata U MakcumariHaTta
npoueHTyaliHa U3noXeHOoCT No BMAOBU UHCTPYMEHTW.

14
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Bua Ha MHCTPYMEHT MpoueHT o nopTconmoTto
AKuumn 0% - 100%
MHBecTULMCKHN 0% - 100%
¢oHpgoBU
HoBu emucum Ha 0% - 20%
XapTum oa BpeaHoCT
deno3utu n cpeacrea 0% - 75%

Ha napunyHa cMeTKa

OcCHOBHWTE NMoaaToLM 3a CTPYKTypaTa Ha BrioXXyBakaTa Ha MMOTOT Ha oOHAOT Ke ce objaByBa
Ha BebO-CTpaHMuaTa Ha APYLWTBOTO, Ha HayMH YTBPAEH CO 3aKOHCKUTE W MOA3AKOHCKUTE
nponucu.

JpylwTBOTO HEMa [a Nno3ajMyBa CpeAcTBa OCBEH ako Toa He o MpaBu CO LieN 3a KOpUCTeHE Ha
TWEe CpeacTBa 3a OTKYN Ha yAenu BO OTBOPEHMOT WHBECTMUMCKM (POHA, M Toa non YcroB
napu4HUTE CpeacTBa PacnonoXnMemn Bo NopTdoNnMoTo Ha POHAOT Aa He ce [O0BOIHM 3a Taa
HaMeHa, Npu LWTOo, BO CNy4aj Ha Takea nosajMuua, BKYNHUOT M3HOC Ha 06BPCKUTE Kou noasiexat
Ha oTnnarta o4 UMOTOT KOj ro co3flaBa OTBOPEHMOT MHBECTULIMCKMN pOH CpeMa cuUTe JOroBopu
3a 3aemM WM KpeauT He cmeaT ga HagmuHaT 10% o4 HeTo BpedHOCTa Ha MMOTOT Ha
OTBOPEHUOT MHBECTULIMCKU (POHO BO MOMEHTOT Ha 3eMake Ha Tue Nnos3ajMuLM, a BO POK He
noaonr o4 Tpu meceua.

,D,pyI.IJTBOTO MOXe aa ro oagbue CKIydyBaH-€TO Ha O0roBopoOT 3a BJ1OXKYBaH-€ OOKOJIKY:

" OoueHu geka uenta Ha ynjiartata Uuin Ha 6apa|-beTo 3a n3gaBam-e yaesnn e aa ce HaHece
LiTeTa Ha oCTaHaTUTe MHBECTUTOPU BO OTBOPEHNOT CbOH,lJ,, OOHOCHO OTBOPEHNOT C*)OHLI,
61 Moxen aa 6uae n3noXeH Ha pU3nNK o4 HENUKBUOHOCT M HECONBEHTHOCT unn 6u 6uno
OHEeBO3MOXEHO OCTBapyBaw€TO Ha MHBECTULUMCKaTa uen 1 CTpaTeI'VIja Ha OTBOPEHNOT
poHz;

" ogHoCcUuTe nomefy AOpywTBOTO 3a YynpaByBalke€ U MHBECTUTOPOT CE€ TELIKO HapyLueHU
nopagun noCtoewe Ha Cyacka unm gpyra nocrarnka un

" MOCTOM OCHOBAHO COMHEHME [eKa € M3BPLUEeHO unu mma obua ga buge m3BpLUEHO
nepewe napu unu pvHaHcuparwe Ha Tepopu3am CorflacHoO Co nponucuTe of obnacta
Ha cnpevyBare nepere napu n puHaHcupawe Ha Tepopu3am.

[okornky ApyLITBOTO ro oabue cknydyBaHeTo Ha JAOrOBOPOT 3a BrOXYyBahe € AOMMKEH 3a Toa
[la ro U3BEeCTM MHBECTUTOPOT, @ 0AOMBaHETO Ha CKIy4yBalETO Ha JOrOBOPOT € MOXHO ce A0
MOMEHTOT Ha yN1C Ha UHBECTUTOPOT BO PernctapoT Ha yaenu.

Jokorky e n3BpLUeHa ynnaTa Ha NapuYHu cpeacTBa o4 CTpaHa Ha MHBECTUTOPOT, a APYLUTBOTO
ro oabue ckry4yyBaHeTO Ha JOroBOPOT 3a BMOXYBahe, APYLUTBOTO € AO/MHKHO Ha MHBECTUTOPOT
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Aa My ja BpaTu uenaTa cymMa Ha ynnaTeHu CpeacTBa Ha cMmeTkaTa Of koja € M3BpLleHa
ynnartarta BO pok NeT AeHa o AEeHOT Ha 0A0uBaHEeTO Ha JOrOBOPOT.

4. NMPO®NIN HA NHBECTUUMNCKNTE PU3NLIN N YCTELWLHOCTA

4.1 BuaoBuTe Ha MUHBECTULIMCKU PU3NLU, U HUBHaTa NOBP3aHOCT CO BrIOXyBamaTta
M cTpykTypata Ha OUD

CtpaTtervjata cornacHo koja ce rpagm noptdonmoto Ha POHOOT COOPXWU BUCOKO HUBO Ha
PU3NK, KOj € MOBMCOK Of PWU3NKOT KapaKTepUCTMYEH 3a napuyHute OHOOBM MMM Nak 3a
OHOOBUTE KON MHBECTMPAAT UCKIYYMBO BO AOSHKHUYKN XapTuUKn o4 BpeAHOCT (06BP3HMLN), HO
BO UCTO BPEME € MOHM30K 0 PUINKOT Ha OHNE POHAOBW KON UCKINYyYMBO MHBECTMPAAT BO akUmn
oa mid-cap, small- cap unu start up kKomnaHun.

NHBecTuTOopuTe Tpeba Oa ce CBECHM [eka CO BrnoxyBaweTo Bo PoHOoOT npesemaaT
onpeneneHn MHBECTULIMCKM pU3nLIM, CO ornen Ha hakToT Jeka BpeaHocTa Ha pMHAHCUCKUTE
WMHCTPYMEHTU Ha Na3apoT Ha KanuTan CEeKojAHEBHO ce MeHyBa T.e. BpeAHOCTa Ha yAenoT MoXe
[la pacTe unu onara u NoBpaToT Ha NoyeTHaTa MHBECTMPaHa Cyma BO CEKOj MOMEHT, He e
3arapaHTupaH. VIHBECTMUMCKMOT pMU3NK NpeTcTaByBa BEPOjaTHOCT NPUHOCOT Of BIOXYBaEeTO
BO onpeneneH MOMEHT Aa buae noman o O4eKyBaHVUOT UMK HEraTUBEH.

[pywTBOTO Ke BOcnoctaBu ceondateH M edukaceH CUCTEM 3a ynpaByBawe CO PUINLMU
cooABEeTeH Ha npupogaTa, BMAOT U 0b6eMoT Ha paboTeweTo Ha POHAOT, KOj Ke COApXKM:
cTpaTternja v nonuTuKa 3a ynpaByBake CO PU3ULM; NOCTanKM U MEpPKM 3a ynpaByBake CO
PU3NLM N TEXHUKN 3a Mepere Ha pusnuuTe U npoueHKa, criefewe U npevcnutyBake Ha
yrnpaByBaHETO CO PU3ULIN.

Co uen Kkpevpahe Ha pearnHa crivka Bo O4HOC Ha OBOj BUA Ha BMOXyBake W JOHECyBawe Ha
pasymHa ofJfiyka 3a KynyBakwe Ha yaenu og ®oHOOT NOoTeHumjanHnTe BOXyBayn ce OOSMKHU
Aa ro semat BO NpeaBua YHMBEP3arHOTO MHBECTULMCKO MPaBUIIo COrflacHO Koe OYeKyBaHUOT
MPUHOC Ha BROXEHUTE CPeACcTBa € COOABETEH Ha PU3MKOT KOj Cce nMpe3ema CO TOa BMoXyBake,
OLHOCHO, KOJKY € NMOBMCOK O4YEKYBAHNOT NMPUHOC Ha BIIOXEHUTE CpeacTBa TOSKY € MOBUCOK U
PU3NKOT KOj ce npe3ema. MHOMKaATOpOT Ha CUMHTETUYKM PU3MK U NPUHOC (pPU3n4vHa Knaca),
cornacHo OanykaTa 3a yTBpAyBakbe Ha HAa4YMHOT Ha NpecMeTyBake Ha NPMHOCOT MO yAen BO
OTBOPEH MHBECTULMCKN POHA 1 3a NpecMeTyBake Ha BONATUHOCTA Ha MHBECTULIMCKN hOHA
oa Komucujata (Cn. BecHuk Ha Penybnuka Makegonunja 6p. 170/2010) 3a doHAOT u3HecyBa
pusnyHa knaca 6.

TabenapeH npukas Ha BUMOOBU PU3NLM U OLEHKA Ha HMBHO BrivjaHue Bp3 PoOHOOT (Y4eTupu
HMBOA:, HU30K, CPEAEH, BUCOK, EKCTPEMHO BUCOK)

Bua Ha puaunk CteneH Ha BnujaHne

[MasapeH pu3mK Bucok

KamaTteH puauk Hu3ok

KpeanteH puaunk Husok 16
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JInkBngHOCEH pU3UnK Hunsok
BanyTeH pusuk CpegeH
Pusnk op npomeHa Ha pgaHoYHuUTE | HM30K
nponucu
[MoNUTHYKM pU3KNK Hu3ok
OnepaTtnBeH pu3sunkK CpegeH

[Ta3apeH pusuk

HeTto BpegHocTta Ha yaenot Bo PoHOOT 3aBUCKU Of OBWKEHETO HA NasapHUTE LIEHM Ha

XapTunTe of BpeOHOCT KoM Ce COCTaBeH Aen Ha nopTdonmoTo Ha PoHaoT. HamanyBaweTo Ha
LeHaTa Ha xapTuuTe of BPeAHOCT MOXe Aa AOoBede A0 HamanyBawe Ha BpedHocTa Ha
nopTdonuoto Ha PoHAOT U Ha OCTBapeHUTE NPUHOCK M 0O6paTHO, 3rofieMyBaHETO Ha LieHaTa
Ha XxapTuuTe o4 BpPeOHOCT MOXe Aa AoBeae A0 3rofeMyBake Ha BpeAHOCTa Ha NopTdonmoTo
Ha PoHOOT M Ha HeroBuTe NpuHocK. Co Len Ha 3alTuTa o4 nasapHUOT pusnk, OpylwTBOTO ke
ce 3anara 3a HEroBo MMHMMU3MpPaHE Npeky AnBepandurumpare Ha NOpTEPONNOTO, COrNacHo
CO MPUHUMMOT Ha ANCTPUBYLMja Ha PUSMKOT.

KamameH pu3uk

MpoMeHaTa Ha KamaTHUTE CTanku MOXe MNO3UTUBHO WM HeraTMBHO [a ce odpasn Ha
BpegHoCTa Ha cpeacTteaTta Ha ®oHOOT, a ocobeHo Ha OHOj Aen of cpeacTBaTa Koj ke buae
WHBECTMpPaH BO Aeno3ntm Bo oBnacteHn 6GaHkm Bo P. CeBepHa MakegoHuja. Co uen
HamarnyBah€e Ha OBOj pu3uK, [pylITBOTO cpefcTBaTa o4 POHAOT Ke rv opoyyBa Ha pasfnyeH
BPEMEHCKN nepuog 40 MakCUMyM efiHa roguHa.

KpedumeH pusuk

KpeauTHMOT pusuk npeacrtaByBa BepOjaTHOCT [eka M3[aBayoT Ha ogpefeHa xapTuja of
BpegHOCT HeMa fa buae Bo cocTojba, BO LLeNocT unv genymMmHo, aa rm nogMmupun csonte o6spckn
BO MOMEHTOT Kora Tue ke pocneat. HeucnonHyBaweTO Ha 0OBpckMTEe Of CTpaHa Ha
n3gaBsaynTe Ha xapTun of BpedHOCT OM uMano BnujaHue Ha NMKBMAHOCTa 1 Bu ja Hamanuno
BpeagHocTta Ha ®oHaoT. [dpywTBOTO K& ro MUHMMM3MPA OBOj PU3UK CO TOA LUTO BO CBOETO
nopTdonmo PoHOOT HEMA [a BrOXKYBa BO AOSMKHUYKN XapTum o4, BpeaHOCT (06Bp3HMUN).

JluksudeH pu3uk

P13k noBp3aH co NUKBMAHOCTA NpeTcTaByBa BepojaTHOCT Aeka oHOO0T BO oapeaeH MOMEHT
ke Mma TEeLKOTUM Npu nU3Haorawe Ha CpeAcTBa 3a Aa M noamMupu ob6BPCKUTE MOBP3aHN CO
noBnekyBawe Ha yaenu o PoHAOOT Kako pesynTaT Ha HEMOXHocTa O6p30 Aa ce mpogaaat
dmHaHcKcKuTe cpeacTBa Mo LeHa NpubnmxHO eaHakBa Ha HUBHaTa pearnHa BpeaHocT, npes
cé nopaau MOMeHTanHaTa HenoBofHa nobapyBadka Ha nasapoT. [pyLTBOTO ke ynpaByBa co
NIMKBUOHWOT PU3MK NPEKY BIOXYBake BO HAjNMKBUAHN XapTUKN Of BPEeAHOCT.

BanymeH pusuk

BanyTHMOT pu3uk npeTcTaByBa hopMa Ha pU3UK Koja ce jaByBa Npu NpoMeHaTta Ha ueHaTa Ha
efHa BanyTta BO oAHOC Ha gpyra. ®PoHOOT BO CBOETO NOpTdonuo nocedyea xapTum og 17
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BPEeAHOCT AEHOMUHUPAHW BO pasfnnyHn BanyTn 1 MOXXHUTE NPOMEHN Ha OBWME BasyT BO OAHOC
Ha JoMallHaTa BarnyTa MOXe [da AoBedaT [0 3rofieMyBake UM HamanyBakwe Ha BpegHocTa
Ha ygenuTe. OBOj puank [pylITBOTO Ke ro peayumpa co gmeepsudurkaumja Ha nopTdonmoTo
BO pasrivyHu BanyTu.

Pu3uk 00 npomMmeHa Ha 0aHoOYHUMe rpornucu

PuaukoT o npomeHa Ha AaHOYHUTE NPONUCK NpeacTaByBa BepOjaTHOCT Aeka 3akoHoL4aBHaTa
Bnact, Bo Penybnuka CesepHa MakegoHuja nnum Bo CTPaHCTBO, K& MM NPOMEHU OaHOYHUTE
NPOMNMUCKN Ha Ha4YUH KOj HEraTMBHO BM Brnjaen Ha NPMHOCOT Ha PoHAOT. PM3nKOT of NnpoMeHa
Ha JaHOYHMTE NPOoNMcKU BO LIENOCT € HaABop 04 OOMEHOT Ha BNujaHue Ha [pyLTBOTO.

[Tonumuyku pu3uk

MoXHOCTa Of eBeHTyanHW MNOSIMTUYKM KpU3M BO 3eMjute BO KOUWITO mHBecTupan PoHOoT
cornacHo oBoj [pocnekT, MoXe Aa AoBede OO NpoMeHa Ha MMOTOT Ha doHpoT. 3a ga ce
3aWTUTU 0L OBOj PU3MK [pywTBOTO Ke ro MHBectupa MMoToT Ha POHOOT Ha HA4YMH LITO Ke
OBO3MOXMW LUTO NMOMaro M3roXyBaHe Ha rnasapute Ha KoM MOXe [a ce o4YeKyBa MONMUTUYKUTE
Kpu3u ga nmaat noronemo BnujaHue.

OnepamueeH pusuk

Pusuk og 3aryba nopaam HECOOABETHWU UNKU cnabu BHATPELUHM NPOLEecH, HECOOABETEH Kaaap
N HecoodBeTHM unu cnabu cuctemMu U HaaBopelwHu HacTaHu. OnepaTUBHMOT PU3UK O
BKITy4yBa U NPaBHUOT PU3MK, PU3MKOT 0f Neperse napu n drMHaHcupake Ha TePOPU3MOT, Kako
N PU3NKOT Of HECOOABETHOCT Ha MHAOPMAaLMCKUTE CUCTEMM 3a paboTa.

4.2. Puanuute noBp3aHu CO APYLUTBOTO 3a ynpaByBake U HAYMHOT Ha ynpaByBaHe CO
THe pUsnLm

[pywTBOTO ynpaByBa CO KanuTanoT 3a Aa ce obe3beaun geka ke NpoAdosmku Aga paboTtu un Bo
WOHWHA crnoped NPUHUMMNOT Ha KOHTUMHYMUTET MPEeKy HacTojyBake Aa MOCTUrHe onTuMarneH
GanaHc nomery JonroBuTe M BKynHaTta rnaBHuHa. CTpykTypaTa Ha KanuTtanoT Ha [pylwTBoTO
ce COCTOM of ynraTeH KanuTarn, 3aKOHCKM pe3epBu, OCTaHaTU pe3epBu, HEKOHTPONMPaYKo
Y4eCTBO M akyMynumpaHa gobumBka.

Pu3suk Ha 3a0os/mKkeHocm

PakoBoACTBOTO ja crieau CTpykTypaTa Ha M3BOpUTE Ha (puHaHcMpare Ha [pyLuTBOTO Ha
roaviiHa ocHoBa. Kako gen of oBa crnefgewe, PakoBoAocTBOTO MM aHanvaupa TPOLLOKOT Ha
KanuTanoT U pusMumuTe NoBp3aHKN CO Cekoja oaaenHa knaca Ha KanuTtanor.

OnepamueeH pu3uk

OnepaTvBEH pU3NK € PU3MKOT Of AWPEKTHa MnM UHAMpEKTHa 3aryba Koja npouanerysa of
roneMm 6poj pasnMyHM MNPUYMHUM MOBP3aHM CO MpouecuTe Ha [pywTBOTO, BpaboTeHuTe,
TexHonorvjata u MHPacTpyKTypaTa W of HaaBoOpellHU haKkTopu pasnuuHu o kpeautHu, 18

[OpylwTBO 3a ynpaByBake CO OTBOPEHM U 3aTBOPEHU UHBECTMLUMCKY hoHaoBu BN ©OHO MEHALIMEHT ALl Ckonje
yn. Bacun MasuHoB 6p. 14-1/8, 1000 Ckonje, MakegoHuja;

Ten. (dpakc) 02 32 800 82; www.wvpfondovi.mk; contact@wvpfondovi.mk;

EMBC: 6983120; FUND MANAGEMENT



http://www.wvpfondovi.mk/
mailto:contact@wvpfondovi.mk

wypP

FUND MANAGEMENT

nasapHu pusnLUm 1 pusnLmM Ha JIMKBUOHOCT, KaKo LUTO Ce OHME KoM NpouaneryBaat o baparwarta
Ha 3aKOHcKaTa perynaTtmsa u onwTo npudaTeHnTe ctaHgapauv 3a KOpnopaTMBHO OHECYBakE.
OnepaTtuBHUTE pU3NLM NpousneryBaat of cute onepaumm Ha [OdpywTBoTto. [NpumapHaTta
OArOBOPHOCT 3a pas3Boj U UMNeMeHTaunja Ha KOHTPOSN KoM ce ogHecyBaaT Ha onepaTUBHUOT
pu3nk € Ha PakoBoacTtBo Ha [pywTBOTO. [pYyLUTBOTO aKTUMBHO ja NpaTyM MU3MOXeHOocCTa Ha
onepaTtuBeH PU3MK BO CUTE OpraHn3aLmcKn 4enoBu N Npouecu.

BanymeH pusuk

HpywTBOTO CBOETO paboTerwe AOMMHAHTHO FO O4BMBA BO paMKUTE Ha NNAaTHUOT NPOMET BO
PCM. Cnopea Toa Hajronem 6poj og TpaHcakumMmTe ce oaBvBaaTt BO AomallHa BanyTta. Camo
ogpeneH 6poj nnakarwe BO Man obeM ce peanuanpaaT KOH CTPAHCTBO U TOa Ce €AMHCTBEHUTE
cny4yam BO KOW NpoMeHaTa Ha KypCoT MOXe HeraTUBHO Aa Brnvjae Bp3 ApywtBoTo. BnnjaHneto
Ha OBOj PM3WK € Mar.

[lazapeH pu3uk

PuaukoT of LeHaTa Ha KanuTanoT € BepojaTHOCTa [eKa LieHaTa Ha KanuTtanoT ke onykTympa u
Ke BNujae Ha bep BpeaHOCTa Ha BIIOXyBawaTa BO akKUMW MU OCTaHATUTE WUHCTPYMEHTU Yuja
BpeOHOCT npousneryBa O KOHKPETHM BIIOXyBaka BO akUMu UNN O UHOEKCOT Ha LEeHUTe Ha
KanutanoT. [pyLITBOTO € U3MNOXEHO Ha PU3NK o4 NPOMEHa Ha LieHWUTE Ha BroXyBawaTta BO
XapTuu of BPeAHOCT N UCTUOT € HaaBop oA KoHTpona Ha [dpywTteoTo. Kako Mmepka koja Moxe
[a ce npes3eme 3a Ja ce ynpaByBa CO OBOj pu3MK € auBep3ndukaumja Ha xapTuurte of
BpegHOCT MO BUOOBU HA UMOT.

KpedumeH pu3uk

[pylWITBOTO € U3MOXEHO Ha KpeauTEeH PU3MK BO Cryyaj Kora HeroeBmTe Kynyeadym Hema ga vaat
BO cocToj6a [a rv ucnonHaTt cBouTe 0GBPCKM 3a Nnakakse, Kako 1 Of nNapy 1 Napu4Hn CpeacTsa,
Aeno3nTn Bo 6aHKM U PUHAHCUCKM UHCTUTYUUW. [pyLUTBOTO HEMA U3MOXEHOCT Ha KpeauTeH
pu3uK 3a nobapyBawaTa og PoHO0BUTE CO KO TOa yrnpaByBa.

KamameH pu3uk

[pyLlITBOTO Ce N3NOXyBa Ha PU3NK Of NPOMEHN Ha KamaTHM CTanku BO Criyvaj Kora KOpuUcTu
KpeauTu 1 no3ajMmumn JOroBOpEHM No BapmnjabunHn kKamaTHM CTanku unm Kkora nma nnacupaHo
cpencTBa Kaj opyrm gpyLwitea unm 6aHku 4OroBopeHu nNo BapujabunHn KamaTHU CTanku.

JIuKBUOHOCEH PU3UK

NINKBMOHOCEH PUSUK UMW PU3MK O HENUKBUAHOCT NocTou Kora [JpywTBoTo Hema aa 6uae Bo
cocTojba co cBOWMTE MapuyHU cCpeacTBa pedoBHO Oa MM nnaka obBpckuTe crpema CBouTe
poseputenu. [pyLUTBOTO ' MeHalpa CBoUTe CpeacTBa M 0GBPCKM Ha TaKOB HAUYMH LLITO MOXeE
[a M UCMOMHM cuUTe CBOM AocneaHn oGBpCKM BO cekoe Bpeme. Bo ogpeaeHu crnyyaum kora
doHOoT pacnonara Co HUCKa NMKBUAHOCT, a BO UCTO BpeMe NoTpeGHO e Aa ce cepBucupaar,
OOHOCHO [a ce HarnpaBu nrakawe Nno ogpefeHa AocTacaHa obBpcka, [pyLUTBOTO MOXe BO
CBOe MMe a 3a cMeTka Ha ®oHOOT Aa No3ajMu cpeacTBa Co LieN KOpUCTeHe Ha UCTUTE 3a OTKYyN
Ha yoenv Bo ®oHOOT. BakBoTO 3agomkyBake ce oqobpyBa camo BO crnyyaj Aa crnobogHute 19
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napu4yHun cpeactea Bo PoHAOT He ce AOBOMHU 3@ NOAMMUPYBaHe Ha OTKYMOT, NP LUTO M3HOCOT
Ha cuTe no3ajMuuaTa (3aem Unu KpeauT) No Toj OCHOB BO 36up He cmeaT Aa HagmuHat 10% of
HeTo BpegHocTa Ha PoHAOT MepeHO BO MOMEHTOT Ha 3eMake Ha Tue nosajmuum. PokoT Ha
nosajMuunTe He cmee Aa buae nogonr og 3 (Tpu) Meceum.

4.3 UzsjaBa PoHOOT € ocHOBaH co ogobpeHne o Komucujata 3a xapTmm of BpeaHOCT Ha
Penybnuka MakegoHuja co Pewenune 6poj Y1 08 - 7 og 28.03.2019 roguHa.

4.4. U3jaBa Hag 35% oa vMOTOT Ha pOHOOT MOXe fa Ouae BNOXeH Ha TepuTupujaTa Ha
cnefHvTE ApXKaswu, NnokarHM camoynpasu Unn MeryHapogHu opraHmM3aumm, HaBeaeHn BO ToYKa
3, aen A) oa oBoj NpocnekT, 0AHOCHO BO:

Masap/3emja yneHka MpoueHT oa noptdonuo
P. CeBepHa MakegoHuja 80 100%
3emjn yneHkn Ha OELL 00 100%
3emjn YneHkn Ha EY 8o 100%
3emjm yneHkn Ha LIEDPTA 80 100%

Apxxasu kon He ce uneHkn Ha OEU, EY n | o 100%
LUE®TA uymm perynupaHm nasapum Ha
XapTuM of BpPEeOHOCT Ce YfeHKM Ha
cBeTcKa pegepaumja Ha 6ep3n - WFE

4.5. [lo3BoneHu BrnoxyBarwa BO AepuBaTUBHU (PUHAHCUCKMN UHCTPYMEHTHU, MPU LLUTO BO
NPOCNEeKTOT ce HaBeAyBaaT NOAAaToLM 3a BJIOXXyBaka BO BPEMEHCKMU U ONUUCKU A0roBO-
Py Unu KopucTewe Ha Apyrv AoroBopu 3a (pUHaAHCUCKU AepUBaTUBHU UHCTPYMEHTU U
CININYHU MHCTPYMEHTU U TEXHUKU 3a 06e30eayBate oA pU3MK.

®oHOOT HemMa [fa BroOXyBa BO TEPMWHCKM M OMUMUCKA OOFOBOPU W ApPYrM OepuBaTUBHU
(PMHAHCUCKN MHCTPYMEHTU CO KOW cCe TpryBa Ha perynupaHu nasapv Wunu gepuvBaTyBHM
(PMHAHCUCKN MHCTPYMEHTUN CO KOM Ce TpryBa MpeKy Lantep Ui MHCTPYMEHTU KOM umaat Kou
HyaaT oMHaAHCUCKX NOCT neBepul

4.6 UsjaBa: CpeacteaTta Ha PoHAOOT ke BmuaaT MHBECTUPAHUBO COMMACHOCT CO YfIeHOT 66 of
3akoHOT u cornacHo [lpaBUMHMKOT 3a [JO03BOSIEHW BIIOXKyBaka, OrpaHudyBaka Ha
BNOXyBaraTa 1 NpevYeKkopyBarwe Ha OorpaHudyBakaTa 3a BfIOXyBake Ha UMOTOT Ha PoHAOT,
AoHeceH o KomucujaTta.

4.7 BonaTUHOCT Ha HETO BpeAHOCTa Ha UMOTOT Ha (hoHAOT

BonatunHocta Ha HeTo BpedHOCTa Ha UMOTOT Ha POHOOT ke ce npecmeTyBa COrfnacHo
OpnykaTa 3a yTBpAyBake Ha Ha4YMHOT Ha NpecMeTyBake Ha NPUHOCOT MO yaesn BO OTBOPEH
WHBECTMLNCKN POHA 1 3a NpecMeTyBare Ha BONATUIHOCTAa Ha MHBECTULNCKN (POHA, [OHECEHA
og Komucujata (Cnyx6eH BecHuk Ha PM 6p.170/2010). BonaTtunHocTa Ha HETO BpeaHOCTa Ha
UMOTOT Ha POHOOT € OMPEKTHO MOoBp3aHa CO HAYMHOT M TEeXHWKaTa Ha ynpaByBake Ha
cpeacteaTta Ha PoHAoT. BonaTtMnHocTa Ha HeTO BpeaHOCTa Ha MUMOTOT Ha POHAOT e noBp3aHa
CO BOMATUIHOCTA Ha PUHAHCUCKUTE MHCTPYMEHTU BO KOULLITO OOHOOT MHBECTUPA. 20
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BonatunHocta Ha HeTO BpegHOCTa Ha MMOTOT Ha (poHOOT ce Mepu co ynoTpeba Ha
cTaHpgapAHa gesuvjauumja.

CornacHo npaBunaTta 3a npecMmeTka ctaHgapaHaTta gesuvjauunja Ha ooHAoT n3Hecysa 18,76%
nnn pusnyHa knaca 6.

4.8. HauMHOT M BpemMeTO Ha npecMeTKka Ha HeETO BpeAHOCTa Ha MMOTOT Ha
MHBECTULUMUCKMOT (poHA, KAaKO U OCHOBaTa BpP3 OCHOBa Ha Koja ce npecMmeTyBa HeTO
BpeAHOCTa Ha OTBOPEHUOT hoHA

HeTo BpegHocTa Ha UMoTOT Ha POHOOT ce yTBpAyBa Kako pasnvka nomery BpedHOCTa Ha
MMoTOT Ha POHAOT (0QHOCHO NasapHaTa BPeAHOCT HAa (PUHAHCUCKUTE MHCTPYMEHTM BO KOU Ce
BMNOXeHW cpeacTBaTa Ha PoHAO0T) U BpeaHocTa Ha BKYNHUTE 06Bpckn Ha PoHAOT.

NmoToT Ha ®OHOOT Ha AeHOT Ha BpeaHyBake npeTcTaByBa 36Mp Ha BpedHOCTa Ha cute
BMOOBM Ha CpeacTBa KoM CO 3aKOHOT ce MpOornuMLIaHN Kako A03BOSEHM BrOXYBaHa U KOu ce BO
COrnacHOCT CO orpaHudyBar-aTa 3a BMoOXyBahe Ha cpeacTBaTa Ha PoHAoT.

HeTo BpegHocTa Ha MMOTOT Ha POHAOT Ha AEHOT Ha BpedHYyBake Ce NpecMeTyBa BP3 OCHOBA
Ha nasapHWTe BPEAHOCTU Ha XapTuuTe Oof BPEeAHOCT W Aeno3uTute BO (PUHAHCUCKUTE
WHCTUTYLUUM U OPYTY UMOTHU BpeaHocTM Ha PoHAOT, co oa3emMare Ha o6Bpckute Ha PoHAoT
Ha UCTMOT OeH, cornacHo [MpaBWUMHUKOT 3a yTBpAYyBake Ha HETO BpegHOCTa Ha MMOTOT Ha
OTBOPEH W1 3aTBOPEH MHBECTULIMCKN (DOHA 1 3a NpecMeTyBake Ha HETO BPeAHOCTa Ha MMOTOT
no y4en unm no akumm BO MHBECTULIMCKMOT (OOHA,.

4.9. BpemeTo, HAYMHOT U 3a4eCTEHOCTa Ha NpecMeTKa Ha LieHUTe Ha yaenute, Kako U
HaA4YMHOT Ha objaByBaHe Ha TUe LieHU, ONUC Ha U3HOCOT U 3a4eCTeHOCTa Ha NnakaHweTo
Ha 4O3BONIeHUTE HAJOMEeCTOLM M TPOLIOLUM 32 U3gaBate U OTKYN Ha yaenurte

HeTo BpegHocTta Ha MMOTOT Ha POHOOT MO yaen e HeTo BpedHOCT Ha MMOTOT Ha doHaoT
nogeneHa co 6pojoT Ha yaenute Ha POHOOT Ha AEHOT Ha BpeAHyBawe. [leH Ha BpeaHyBawe
€ [IEHOT 3a KOj ce npecMeTyBa HETO BpeaHOCTa Ha UMOTOT Ha PoHAOT. [leHOT Ha BpegHyBah-e
(T-1) My npeTxoam Ha OeHOT Ha npecMeTka (T) BO TEKOT Ha KOj LUTO Ce npecMmeTyBa HETO
BpegHocTa Ha MMOTOT Ha PoHaoT. BkynHmoT Opoj Ha ygenn Ha POHOOT Ha AEHOT Ha
BpegHyBaweTO ce yTBpAyBa CO HamarlyBawe Ha 6pojoT Ha yaenu of NpeTXOOHUOT AeH Ha
BpeaHyBarwe kon GoHOOT ' NOBMEKOST 3a CMETKA Ha nvuaTta Kou Ha AEHOT Ha BpeaHYBaHETO
nogHene OGapawe 3a OTKyn Ha yaenute Bo POHOOT M CO Toa npectaHane pga obupar
COMNCTBEHULM Ha yaenuTe, a ce 3roriemyBa 3a 6pojoT Ha yaenu kom PoHAoT rv n3gan Ha nuuaTta
YUK cpencTBa Ha OeHOT Ha BpeaHYBakeTO Ce eBUMAEHTUPAHN Ha cMeTkaTa Ha PoHOOT co uen
3a KynyBane Ha yaenu o ®oHOOT, a ce BO COrnacHoOCT co ycrnosuTe Bo NpocnekTtoT n CtatyToT
Ha ®oHOoT. HeTo BpegHocTa no yaen v BKynHUoT 6poj Ha yaenun Ha PoHOOT ce npecMmeTyBa u
n3pasyBa BO 4YeTupu geummanHum mecta. Cute 3ronemyBaka U HamanyBawa Ha 6pojoT Ha
yoenun Bo ®oHOOT ce npecMeTaHu 1 u3paseHn BO YeTUpu geummarium mecra.

HeTo BpeaHocTa Ha UMOTOT Ha ®OHAOT U HETO BpeAHOCTa Ha UMOTOT Mo yAen ce NpecMeTyBsa

cekoj paboTteH aeH oo 16:00 yacoT 3a cekoj AeH oA roguHara.

5. UICTOPUCKU NOOATOLIN 3A NPUHOCOT HA ®OHAOOT 21
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[pylwTBOTO 3a ynpaByBawe ja NpecMmeTyBa npoceyHaTa cTanka Ha NpuHOC No yaen 3a
cnegHuee nepuogun: 12 meceuu, 2 roamHn U 5 roguHU, OOHOCHO of AaTYMOT Ha OCHOBah-€e Ha
POoHOOT 4O AEHOT Ha U3BECTYBaH-E.

Mpn NnpecmeTKkaTa Ha NpoceyvHaTa cTanka Ha NpUHOC ce ynotpebyBaaT ceagMUYHN NPUHOCK Ha
doHAoT.

lMpoceyHaTa cTanka Ha npuHoc, 3akry4Ho co 02.08.2022 roguHa, nsHecysa:
0+ 0,24% 3a 12 meceuuy;

0 +1,18% 3a 24 meceuu;

[0 +0,76% op ocHoBakeTO (13.05.2019 rognHa).

MpVYHOCOT BO MMHATOTO € oA MHOPMaTUBEH KapakTep M He MpeTcTaByBa MHAMKaUMja 3a
MOXXHMOT NPUHOC BO MaHMHA. OCTBAPEeHMOT NPUHOC BO MUHATOTO € U3paseH No oabuBaHeTo
Ha cuTe TPOLLOLM KO Ce HannaTtyBaaT Ha ToBap Ha MMOTOT Ha GOHAOT.

AXypupaHu nogatoun og aobneHnTe pesyntaTty 3a NnpoceyvHaTa ctanka Ha NpMHOC Mo yaen ce
o6jaByBaaT KBapTanHo Ha oduumjanHa Beb-cTpaHuua, HajaouHa Bo pok og 10 AeHa no nctekot
Ha KBapTarnoT 3a KOj ce ogHecyBaaT nogatouuTe.

Mpu objaByBakeTO Ha MogaTouu 3a peknamMHu uenu, ce ynotpebyBa cTtanka Ha MpPUHOC Mo
yAaen 3a oapeneH BPEMEHCKM nepuopn, koja ce uapasyBa BO NPOLIEHTU CO 3a0KpY)KyBa-€ Ha
ABe JeuuMarnHi MecTa.

6. HAYMH HA NMPECMETYBAHE HA U3HOCOT HA HAOOMECTOLUMUTE U TPOLUOUUTE
HA TOBAP HA UMOTOT HA ®OHOOT U UHBECTUTOPOT

HAOOMECTOUM N TPOLLUOLIN HA TOBAP HA UMOTOT HA ®OHAOOT
Ha ToBap Ha nmoTOT Ha POHAOT ce npecMeTyBaaT CneaHUTe HaAOMECTOLM N TPOLLOLIN:

v HagomecTok 3a ynpaByBahe co PoHOOT;

v HagomecTtok Ha geno3uTtapHaTta 6aHka;

v Tpowouu Bo Bpcka co Kynonpogaxba Ha MMOTOT Ha PoHAOT;
v/ Opyrn Tpowouu Kou ke npousnesaT BO TEKOT Ha paboTereTo.

6.1 HALJOMECTOK 3A YINPABYBAHKE CO ®OHAOOT
HapomecTokoT koj ce HannatysBa o POHOOT € HaZoOMECTOKOT 3a ynpaByBah-e Ha
[pylwITBOTO, @ Kako OCHOBMLA Ce KOPUCTU BKynHaTa BPedHOCT Ha MMOTOT Ha (OHOOT

HamaneHa 3a M3HOCOT Ha OOBpCKUTE Ha (HOHAOT BP3 OCHOBA Ha BrOXyBawata BO
bMHaAHCUCKN MHCTPYMEHTU, Ha AEHOT Ha BpeaHyBawe Ha PoHAOoT, No cnegHaTa dopmyna:

OcTBapeH roavileH HaoMecT 3a yrpaByBahe X 1 / 365

22
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ApywTBOTO HannatyBa HaZOMECTOK 3a ynpaByBawe BO BucuMHa of 2,00% roguwHo of
BKyNHaTa BPeAHOCT Ha UMOTOT Ha POHOOT HamarneHa 3a U3HOCOT Ha 06BpPCKUTE Ha POHAOT
BP3 OCHOBa Ha BMoXyBawaTta BO (PUHAHCUCKU MHCTPYMEHTU Y UCTUOT BO LESIoCT My npunara
Ha OdpywTBoTo. [JpylwITBOTO ro HannaTyBa HagOMECTOKOT 3a yrnpaByBake eJHall MeCeYHo,
Kako 36up Ha cuTe OHEBHU BPeOHOCTM Ha HAZOMECTOK 3a MeceLOT Ha Koj LUTO ce oAHecyBa
npecmeTkaTa.

6.2. HAOOMECTOK HA AENMO3UTAPHATA BAHKA

ApywTBOTO Ha TOBap Ha MMOTOT Ha POHAOT Nyiaka HagoOMeCToOUU MU TPOLLOLM Ha
aenosutapHata 6aHka 3a paboTuTe Kou ce geduHMpaHn BO AOroBOpOT CO Aeno3nTtapHaTa
6aHka, 3akoHoT, CtaTyToT U NpocnekToT Ha PoHOOT n TapudaTa 3a HagomecToum U
TpoLuoumM 3a BpLUEH-E Ha paboTn Ha [eno3ntapHaTa 6aHka.

Ha ToBap Ha umoToT Ha ®oHgoT, ApywTBOTO Ha [leno3ntapHaTa 6aHka 1 nnaka
HaZJOMECTOK MpecMeTaH Ha roguLHO HMBO, KOj Ce NpecMeTyBa O BKyrnHaTa BPe4HOCT Ha
MMOTOT Ha (POHOOT HamarsieHa 3a U3HOCOT Ha 06BpCKNTE Ha POHOOT BP3 OCHOBA Ha
BNoOXyBaraTa BO (PUHAHCUCKN MHCTPYMEHTM Ha POHOOT, Ha AEHOT Ha BpeaHyBaHke Ha
UMOTOT Ha POHAOT, CO NPUMEHA Ha crnefHuBE CTanku:

[o 1.000.000.000,00 geHapu 0,21%
Oa 1.000.000.001,00 — 1.800.000.000,00 geHapwu 0,19%
Hapg 1.800.000.001 geHapwm 0,17%

npOLl,eHTOT Ceé NUCKaxyBa Ha rogmiHo HMBO CO nNpuMeHa Ha nponopunoHasriHa Metoaa
actual/actual, a HannaTaTa Ha HAAOMECTOKOT ce BpLN Ha Mece4yHa OCHOBa.

NcTo Taka, Ha ToBap Ha uMoTOT Ha ®oHaoT, [pyWwTBOTO Ha Aeno3uTapHaTta 6aHka n nnaka 3a
Tpowounte Ha cyb-genosmtapHa 6aHka. MI3HOCOT Ha oBMe TpOLIOUM € eQHAKOB Ha pearHo
OCTBapEHNTE TPOLLOLM.

6.3 TPOLLUOLIN BO BPCKA CO KYNOMNMPOOAXBA HA UMOTOT HA ®OHAOOT

OBue TpoLoum rm cogpxaTt cuTe TPOLLOLM NOBP3aHM CO KynyBakwe U npoJaBake Ha MMOTOT
Ha POHOOT (Ha npumep: Tpowouwn 3a bpokepcku NpoBM3UKM, Bep3aHcKa Takca, Takca 3a
LleHTpaneH genosutap Ha xapTuvM O BPEAHOCT, OaHOUM M €BeHTyanHu Apyrn TpoLuoum
NnoBp3aHN CO NopamMHyBakEeTO Ha TpaHcakummTe). 3HOCOT Ha OBME TPOLIOUU € BO BUCMHA Ha
CTBaApHUTE TPOLUOUX KOW MpouaneryBaaT of [OroBopute, OAHOCHO TapudHUUMTE Ha
peneBaHTHUTE UHCTUTYUUM U UCTUTE Ce Ha ToBap Ha MMOTOT Ha PoHgoT. TpowouuTe 3a
KynyBar€e 1 NpoAaBare Cce pasnvkyBaaT BO 3aBMCHOCT Of TUMNOT Ha XapTuuTe of BPeL4HOCT U
ronemMuHaTa Ha Hanoror.

6.4. APYI' TPOLUOLUM KOU KE NPOU3NE3AT BO TEKOT HA PABOTEHETO
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OcTaHaTu TpoLoum Kou ke npousnesaT BO TEKOT Ha paboTeweTo, a ce HannaTyBaaT Ha ToBap
Ha umoToT Ha PoHAOOT ce:

v Tpowouu 3a roguiiHa peBusnja;
v/ Tpowok 3a ucnnara Ha JaHouM Ha OTBOPEHUOT OOHA;
v Tpowoum 3a meceveH HagomMecT Ha Komucujara;

v Tpowloum 3a Bpakate Ha 4aHOK Ha AuBMAeHaa AOKOSKY M3HOCOT Ha UCTUTE € NOHN30K
Ol U3HOCOT Ha MpUNMBOT O MOBPATOT Ha OAHOKOT Ha AuBuaeHaa (Npu ucnnaTta Ha
AvBuaeHaa o4 CTPaHCTBO ce 3aApXyBa AaHOK Ha AobuBKa of CTpaHa Ha ucnnakadot BO
3emMjaTa Ha ucnnarta. Bp3 ocHoBa Ha mMefyHapoaHuUTe OOroBopu 3a oaberHyBakwe Ha
OBOjHO ofaHoudyBawe cknydyeHu wmefy P. CesepHa MakegoHuja u gpyru 3emju,
OpywTBOTO MMa nNpaBo fa nosee nocrtanka 3a Bpakake Ha 3a4pXXaHWoT OaHOK npu
ucnnarta Ha aveuaeHna. [pylwTBOTo Ke NoKpeHe BakBa nocrarka camo BO cliydyauTte BO
KOM M3HOCOT Ha BpaTeH JaHoK ke buae norosiem oA peariHo HacTaHaTUTe TPoLIouM 3a
NOKpEeHyBaH-e Ha nocrankara)

OBMe TpoLlouM T coapXaT TPOLLIOLUTE KOU Ke MmpousnesaT BO TeKOT Ha paboTeHeTo Ha
®oHOOT U ke ce HannaTyBaaT Ha ToBap Ha UMOTOT Ha (POHOOT BO BUCMHA Ha pearnHo
OCTBapeHuUTe TPOLIOLUM KOW Mpou3nerysaaT oOf AOrOBOPWUTE, OAHOCHO TapudHUUUTE Ha
peneBaHTHUTE UHCTUTYLIUN.

"OANWHWOT HaJOMECT 3a ynpaByBake U HAOOMECTOT 3a Aeno3nTtapHa GaHka BKIy4yBajku M u
oCTaHaTuTe Tpowouwn 3a paboTa Ha ToBap Ha MHBECTULMCKMOT (OOHA € OYEeKyBaHO Aa BrivjaaT
Ha HamanyBake Ha WOHUTE OYeKyBaHW NPUHOCU Ha POHOOT BO NPOLUEHT of okony 2,35% Ha
ro4MLLHO HUBO.

HAOOMECTOLUA U TPOLLOLI KOU CE HAINMJNATYBAAT O MHBECTUTOPOT

HapgomecTtounte Kom MoXe fa ce HanmaTtyBaat o MHBECTUTOPOT BO doHpoT ce:

* Bre3eH HaJOMEeCTOK KOj ce oabuBa of M3HOCOT 3a ynnaTa BO MOMEHTOT Ha npoaaxba
Ha yaenuTe
- Mpu kynyBake yaenu Hema Aa ce HannaTyBa Brie3eH HaJoOMECTOK.

* M3ne3eH HaJJOMEeCTOK Koj ce oabvBa oA HETO BpeaHOCTa Ha UMOTOT Ha ®oHOOT no yaen
BO MOMEHTOT Ha OTKY;
- Mpu oTkyn Ha ygenu OpylwITBOTO HEMa Aa HannatyBa U3ne3eH HagoMecCTOK.

* TpoLoUM 3a NevaTere Ha obpacum 3a 3anuwyBaHe Ha yaenu;
- Tpowouute 3a neyatewe Ha obpacuu 3a 3anullyBake Ha yaenu Hema na ce
npecMeTyBaaT 1 Hannatysaat. OBMe TPOLIOLM Ce Ha ToBap Ha [pyLTBOTO.
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TPOLUOLUMU 3A NPEMUH OA1 EAEH BO APYI ®OHA YINPABYBAH O[] APYLWUTBOTO

Op oBoj pong (TPABE ITIOBAJT — 0.¢0.) HE MOXe Oa ce npaBu NPEHOC Ha yaenu BO Apyrn
boHOBM ynpaByBaHW O CTpaHa Ha [dpywTBOTO. VICTO Taka NpeHoC Ha yaenu He Moxe Ja ce
npasu of, apyrn oHAoBKU ynpasyBaHu o4 [pyLiTBOTO BO 0BOj POHA.

7. UENEH NA3AP U CTPYKTYPA HA BJITOXYBAHKATA HA ®OHOOT

M3BELITAJ 3A CTPYKTYPATA HA BJIOXKYBAATA HA ®OHJIOT HA JEH 02.08.2022 TOAUHA
I'PABE I'/IOBAJI - oTBOpeH HHBECTHIMCKH (POH
9100000000032

4ecTso
y4ecTBo BO v

BO
. BPeAHOCT Ha concTeBeHocTa

6poj Ha Ha6aBHa ueHa no | BKynHo HabaBHa ATYMOT Ha BpeaHoCT na nmorot

aKuumu aKuuja ueHa AaTy . no akuuja Ha

n3BewWTajoTt n3gasayor

(%) ¢oHpoT

(%)

nosuumja

AKLUMHN

OBUWYHM akumm

MprYopUTETHM akumm

AKLUM Ha 3aTBOPEHU
WNHBECTULMCKM OHO0BMN
BkynHo akuuu og gomaiuHun
nsgaBavu

OBUYHM akuun

MprYopUTETHM akumm

AkuMK Ha 3aTBOpeEHN
NHBECTULNCKN CbOH,U,OBI/I
BKyI1HO aKuum of CTpaHCKU
nsgaBayu

Y4YecTBO BO
BpPeAHOCT Ha 4ecTBO BO
pen concTeeHocTa y

HaGaBHa UeHa AaTyMoOT Ha UMOTOT Ha

M3BeLlTajoT Ha "3?)/30;3 auor coHpoT (%)

HOMMUHanHa

nosuuuja BPEAHOCT

OBBP3HMLUM

[p>xaBHW 06BP3HMLM

O6Bp3HULM Ha foKanHaTa
camoynpasa
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O6BpP3HULM Of TPrOBCKM APYLUTBA

BkynHo o6Bp3HMuM og PM n

AOMallHK n3gaesayun

[pxaBHW 06Bp3HULN

O6Bp3HULM Ha NoKanHaTa
camoynpasa

O6Bp3HULIM Of, TPrOBCKM ApyLUTBA

unsgaBayiu

BKkynHo o6Bp3HULIN Of CTPaHCKU

no3uumuja

HOMMHarnHa
BpegHoCT

HabaBHa LeHa

BPeAHOCT Ha
AaTyMoT Ha
n3BeLwTajoT

y4ecTBO BO

concTeeHocTa

Ha u3paBavoT
(%)

y4ecTBO BO
MMOTOT Ha
coHpoT (%)

OCTAHATU XAPTUM O[1
BPEOHOCT

[p>xaBHu 3anucu

BnarajHnuku 3anucu

doHOoBM

Ypgenu Bo OTBOPEHN NHBECTULIUCKN

BpegHOCT

[pyrn HeHaBedeHW XxapTum o

unpgaBaiu

BkynHo octaHatu XB oa nomawHu

[p>xaBHu 3anucu

BnarajHuukm 3anucu

dHoHA0BM

Ypgenu Bo OTBOPEHN NHBECTULINCKN

ATOO00OA1EL47 / APOLLO

NACHHALTIG AKTIEN GLOBA

2.500,0000 2.404.993,6750

2.095.442,1250

0,00%

4,26%

FACTOR GLOBAL EQU

AT0000A227C7 / APOLLO MULTI-

9.116,0000 7.572.952,5474

7.035.384,6710

0,00%

14,29%

IE00B4L5Y983 / EUNL

1.830,0000 8.527.250,9268

8.441.539,1802

0,00%

17,14%

IE00B4X9L533 / H4ZJ

3.600,0000 5.685.320,3374

5.942.778,4080

0,00%

12,07%

IEOOB60SX394 / SC0J

1.000,0000 4.690.731,6740

4.940.262,3200

0,00%

10,03%

IEOOBJOKDROO0 / XD9U

1.244,0000 8.897.005,4580

8.689.610,0102

0,00%

17,65%

LU1169822001 / JPEUR

1.000,0000 1.014.402,3436

1.041.479,3200

0,00%

2,12%

LU1437016543 / NRAM

897,0000 6.245.081,8027

5.919.328,5197

0,00%

12,02%

LU1681042609 / CEU

100,0000 1.621.083,0572

1.689.239,3623

0,00%

3,43% 24
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[pyrv HeHaBefeHW xapTum of,
BpegHoCT
BkynHo octaHatu XB of cTpaHcku 92 83%
M3gasaum 46.658.821,8221 45.795.063,9164 '
BpPEeAHOCT Ha y4ecTBO BO
no3uumja HabaBHa LeHa [aTyMoT Ha UMOTOT Ha ¢poHOOT
M3BeLWTajoT (%)
NNACMAHU U OENO3UTU
0,
CTOIMNAHCKA BUTONA [ 2021/302 500.000,0000 500.065,7534 1,02%
0,
BkynHo nnacmaHu 1 genosuTtu 500.000,0000 500.065,7534 1,02%
[onropoyHu oenosnTu
OcTtaHaTtu nnacmaHu
BKynHoO nnacmaHu u oenosutun
No3uTUBHA HeraTuBHa
y4YecTBO BO y4ecTBO BO
. BpeaHOCT Ha BpeaHOCT Ha
nosuumja HabaBHa LeHa MMOTOT Ha obBpckuTe
[aTyMoT Ha [aTyMoT Ha o
. . c¢oHpoT (%) (%)
M3BeLlTajoT M3BeLlTajoT
OEPUBATUBHU MHCTPYMEHTU
BKynHo gepuMBaTUBHU MHCTPYMEHTH
BPEAHOCT Ha y4ecTBO BO
nosuumja Konarepan HOMMWHanHa AaTyMOT Ha UMOTOT Ha BpeaHOCT Ha
ISIN BpeaHoCT . o KonartepanoTt
U3BeLwTajor coHpoT (%)
PENO JOrOBOPU (AKTUBA)
BKynHO AepuBaTUBHU MHCTPYMEHTH
CTPYKTYPA HA BJIOKYBAIBATA HA ®OHJOT 1O BUJOBU UMOT HA JIEH 02.08.2022 TOJAUHA
I'PABE I'VIOBAJI - oTBOpeH HHBeCTHIUCKH (OHY
9100000000032
noauumia BpegHOCT Ha AaTyMoT Ha y4YecTBO BO UMOTOT Ha hoHAOT
uv n3BelTajor (%)
akumm - 0,00%
06Bp3HULM - 0,00%
ocTaHaTu XapTuu of o
BPEMHOCT 45.795.063,92 93,01%
0,
nnacmMaHu n AenosnTun 500.065,75 1,02%
ocTaHaTu cpeacTsa 42 293.02 0,09%
napv v napuyHn
eKBUBaneHTn 2.900.624,00 5.89%
0,
BkynHo cpeacTBa 49.238.046,69 100,00%
[epvBaTUBHN UHCTPYMEHTU - 0,00%
peno aorosopu - 0,00% 27
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8. UENNIHATPYNA HA UHBECTUTOPU 3A KOU E HAMEHETO BJIOXKYBAHETO BO OBOJ
OU®d COrNACHO MOTUBUTE 3A BJITOXYBAHKE U UHBECTULIUMCKUOT XOPUIOHT,
NO3HABAKE HA MNMA3APOT HA KAMWUTAN U TONEPAHUUJATA HA PU3UKOT Of
BITOXYBAHETO

Mpeky Bnoxyeawe BO (POHOOT MHBECTUTOpUTE Ke obesbenaT aveeps3ndukaumja Ha CBOjOT
Kanutan v Ke rm octeapar cBouTe cneumuyHn (OMHaHCUCKU Lenn, co NCTOBPEMEHO BMUCOKA
NNKBUOHOCT Ha BIIOXYBaH-€TO.

NHBecTUTOpKN BO hoHAOT MOXKAT Aa GuaaTt goMaLLHM U CTPaHCKW, NPaBHU U OU3NYKM Ninua Yuj
MOTWB € 3rofieMyBah-e Ha COMCTBEHMOT Kanutarsn Co UCKOPUCTYBaHE Ha:

v MNpodecnoHanHoOTO ynpaByBawe Ha cpeacreaTta Ha (ooHAOoT;

v MoxHocTa ga ro HamanaTt nasapHWOT PU3MK Of KynyBawe Ha akuuu (BrnoXyBare Ha
Oep3a) 6e3

COO/BETHO 3HAEHE;

v MoxHocTa ga ctaHaT MHAMPEKTHU akLUMOHEPU BO CTPAHCKM NO3HATU KOMMNAHWMU;
v/ ATpakTMBEH NPUHOC CO YMEPEH PU3BNK;

v/ ABTOMaTCKOTO penHBeCTUpak-e Ha gobuskara;

v HamaneHuTe Tpowouu 3a ynpaByBake CO CPeACTBaTa;

v AnBep3ndukaymnjata Ha NOPTGPONMOTO MO 3EMjU, BanyTh U MHCTPYMEHTH;

v MoxHocTa 3a cnefewe 1 AOCTanHOCT Ha BMOXEHUTE CpeacTBa BO CEKOj MOMEHT;
v/ EkcnepTusata n MMMULIOT KOj ro nma narpageHo [pyLuTBOTO 3a yrnpaByBaHE.

BpemeHckun nepuop Koj e npenopaynme 3a BrioxXyBarwe Bo POHOOT e HajMarnky geceT roanHu

Cekoj noTeHuujaneH MHBECTUTOP MNpen MNOYETOKOT Ha BrOXyBaweTo OM Tpebano ga m
AeduHupa csouTe nHAnMBMAYanHU oMHaAHCUCKK Lenu, Aa ro oueHu npugaTnmeBuoT CTeNeH Ha
PU3NK Ha KOj MOXe Ada Ouae u3noxeH, ga ro geduHupa BPEMEHCKMOT XOPU3OHT Ha
BMNOXYyBaHETO W1, Ha KPajoT, Aa ja ogpeaun BUCMHATa Ha NPUHOCOT LITO caka Aa ja ocTBapu BO
ngHuHa. CpefcrBaTta KOM My Ce HaMeHeTU 3a BroXyBake, NPenopaysivBo € nNpaBuiHO Aa rm
ansep3nduumpa kako 6u ce 3awTUTUN og pusnumte n 6u ro n3bpan oHoj PoHS KOj HajMHOry
My oroBapa BO Mnorfneq Ha NoCTaBeHuTe Lenu.

9. BPEMETPAEHWE HA PUCKAJTHATA TOANHA

duckanHata roguHa Tpae og 1. (npeu) Janyapu go 31. (tpueceT u npsu) ekemspu.

10. AATYM HA USOABAHKE HA MNMPOCTIEKTOT

MpocnekToT € goHeceH Ha aeH 03.08.2022 roguHa, a UCTMOT BaXu o4 AEHOT Ha AobuBare
cornacHocTt of ctpaHa Ha Komucujata 3a xaptum of BpegHocT Ha Penybnuka CeepHa
MakenoHuja.

Il MopgaToumn 3a ApyWTBOTO 3a ynpaByBaHwe co hoHOOBU 28
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1. OCHOBHU NOOATOLMN 3A APYLWUTBOTO.

duvpmaTta Ha [dpywTBoTO rnacu: [pywTBO 3a ynpaByBawe CO OTBOPEHUM U 3aTBOPEHMU
nHBectuumnckn porgosn BOI doHg MeHapmeHT ALl Ckonje. CkpaTeHMOT Ha3uB Ha oupmara
rnacu: BOI ®ong MenaymenT AL Ckonije.

Bo HagBopelwHmoT npomeT [pywtBOTO Ke HacTanysa nog umeto: WVP Fund Management

CepguwteTo Ha [pywTtBoTo e Bo Ckonje, Ha yn.,,B.MnasuHoB” bp.14 - 1/8, Ckonje, LleHTap.

MaTtudeH 6poj Ha [QpywTBoTo € 6983120.

OpywTBOTO € OCcHOBaHO Ha AeH 13.08.2014 roguHa, a 3ano4Ha co paboTa no gobuBaweTO Ha
onobpeHue og Komucumjata 3a xaptum of BpegHocT Ha Penybnuka CesepHa MakenoHuja, co
Pewenune 6poj YN 1 08-67 og 19.09.2014 rogmHa.

[pylWwITBOTO € OCHOBaHO Ha HeonpeaeneHo Bpeme.

2. NOAATOUMNM 3A AKTUBHOCTUTE HA [OPYWTBOTO 3A
®OHOOBU CO KOU YIIPABYBA

MHBECTULIMCKUTE

Bun Ha | Hasus Ha | latym Ha | Bucuna Ha | bpoj Ha | Bpoj Ha ymemm | Heto
MHBECTUIUCKAOT | WHBECTHIIMCKHOT 3aM0YHYBAbE HETO BPEIHOCT | CONCTBEHHUIH | BO ONTEK BPEIHOCT
¢doHI thoun co Ha WMOTOT Ha | Ha yIenu Ha YAETOT
yIpaByBamke ¢dhouzoT
OTBOpeH B®II IIpemuym
HMHBECTUIUCKU WHBeCT - OTBOpEH
¢doua WHBECTUITUCKU 04.12.2014
dou;
OTBOpeH B®IT Ke ﬂeHOBI/IT 626.088.162,77 1157 5.505.875,8883 113,7127
HMHBECTUIUCKU - OTBOPCH
¢doua WHBECTHUITUCKU 04.12.2014
dhoun
OtBOpEH B®IT 100% bonpg -
HHBECTHIINCKH OTBOpEH 17.01.2017
¢doHI HMHBECTHUIUCKH
dhoun
OTBOpeH FpaBe T'noban - 49.125.126,77 16 374.539,9112 131,1613
HHBECTHIINCKH OTBOpEH 13.05.2019
¢doua WHBECTUIUCKH
Gonn
OTBOpEH B®II [luBuaenpa - 347.457.589,78 247 2.912.639,8054 119,2930
MHBECTULUCKHU OTBOpEH 29.12.2020
doHa WHBECTULMCKU
(onn

lModamoyume 8o mabenama ce npukaxaHu co 0amym 02.08.2022
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3. UNEHOBU HA O1BOP HA OUPEKTOPU HA AIPYWUTBOTO:

MangaToT Ha yneHoBuTe Ha O4bopPOT Ha APYLWITBOTO COrNacHoO CTaTyToT Ha [lpywTBOTO Tpae
3 roavHu o4 AeHOT Ha MMeHyBake. MaHOaToT Ha ceralHMOT cocTaB Ha Oabop Ha aMpekTopu
Tpae po 17.02.2024 roguHa. lNMpoTMB HUTY eadeH yneH Ha OAGOpPOT Ha AMPEKTOPU Hema
N3peyeHo NpeKpLLOYHa CaHKLMja 3abpaHa 3a BpLueHe npodecuja, 4EejHOCT UM AOSMKHOCT BO
obnacta Ha npaBoTo, 6aHKapCTBOTO, CMETKOBOACTBOTO, OCUTYPYyBaH€TO, yNpaByBaeTo CO
cpeacTBa U MHBECTMpawe, yrpaByBakeTO CO MEH3UCKM (POHAOBM UK OPYrY PUHAHCUCKN
ycrnyrn Bo nocregHuTe net roavHu, HUTY nak 6un uneH Ha Og6op Ha ANPEKTOPU, OOHOCHO
yrnpaBeH 1 Haa3opeH oabop Ha NpaBHO NUue NPOTUB KOe € NoBeAeHa NpeacTeYajHa, cTevajHa
UM NUKBMAaLMoHa nocranka Bo nocregHuTe neT roavHu.

UneHoBute Ha O46OpPOT Ha AUPEKTOPU MM U3BPLLYBAAT CriegHUTe ApYrn akTUBHOCTW 3HaYajHN
3a [pywTBOTO, HagBOp o4 paboTerweTo Ha dpyLuTBOTO:

Pynept Wtpobn-MNpetcepaten Ha Oabop Ha AUPEKTOPU:

M3BpweH pgupektop BO: WVP Versicherungs-Vermittiungs GmbH, Graz; GVPlan
Beteiligungsverwaltung GmbH, Graz; WVP Immobilien GmbH, Graz; DOO za zastupanje u
osiguranju ‘WVP’ Budva

MpeTcepaten Ha oadop Ha ampektopu Bo: AFB Allgemeine Finanzberatungs AG, Graz; WVP
a.d. Srbija, Novi Sad; WVP Fund Management AD Beograd; WVP Fund Management AD
Banja Luka; WVP Fund Management Tirana Sh.A; AKUMOHEPCKO OCUTypuUTENHO BpoKepcko
apywTtso BOIT Al Ckonje

UneH Ha oabop Ha anpekTopu Bo: WVP AD Banja Luka; WVP ndermjetesim ne sigurime Sh.A.
Tirana

MeTap AHopeeBcku - M3BplieH yned Ha Oabop Ha AupeKkTopu - [NaBeH n3BpLUeH AUPEKTOoP:

UneH Ha HapglopeH opbop Bo: WVP Fund Management AD Beograd; [OdpywTBo 3a
MeanumnHCKoO cHabayBawe yBo3-u3Bo3 PEMJIEK Al Ckonje

UneH Ha ynpaseH oabop (HeussplieH yneH): WVP Fund Management AD Banja Luka
AHapujaHa Nonoscka: N3BplieH YyneH Ha Oabop Ha AupekTopu - M3BpLueH ANpeKTop

[pywTBO 3a ynpaByBawe CO OOPOBOMHN neH3nckn poHagosu BT MNMeH3ncko gpywteo AL
Ckonje - OAroBopHO nuue 3a ynpaByBake CO pU3nLm

Bnaxe lNeTpeckn — HensepLieH 4YieH Ha 0aA00p Ha ANPEKTOPU

AKUMOHepcko ocuryputenHo 6pokepcko apywiteo BOI ALl Ckonje - M3BpLueH 4neH Ha oabop
Ha OupeKTopu

Metap AHapeeBCcky — (NaBeH U3BpLUEH AMPEKTOP Ha [pyLWTBOTO:
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PopgeH Ha 29.07.1985 roguHa. [Ounnomupan Ha akyntetoT 3a EnektpotexHuka u
WHopMaunckn TexHonorm Ha Yuusepsutetor ,CB. Kmpun wn MeTtogw)”, Hacoka
MHopMaTMKa M KOMIMjyTEPCKO MHXEHEPCTBO. NoceayBa nuueHua 3a ocuryputeneH 6pokep
nsgageHa o AreHuujata 3a cynepBu3anja Ha ocurypyBamwe. [loceTtyBan 6pojHu
cneunjanuanpaHm obyku n cemmHapm Bo obracta Ha MeHaLIMEHT, ocurypyBare, npogaxoba,
KOMYHMKaUUCKM BeLWTUHU 1 peTopuka Bo AscTpuja, CALl, XpBaTtcka n MakegoHuja.

YyecTtByBan Bo OpOjHN MHTEpPaKTMBHM HacTaHu 3a obyka Ha copaboTHuumte Ha BOI AL
Ckonje, Npu LWITO UMa ogp>KaHO CTPYYHU NpefaBaka Ha TeMUTE OCUrypyBare, npogaxbda u
KOMYHWUKaLMCKN BELUTUHW.

Opn 2004 roguHa pabotu kako koHcynTaHT 3a WVP Versischerungsvermittlung GmbH Graz.

Bo 2008 rogmnHa e ko-ocHoBad Ha Gpokepckata kyka EYPOXAYC ALl Ckonje, uneHka Ha
MakegoHckaTa 6ep3a 3a xapTumn og BpeaHocT. Bo oBaa komnaHuja ja n3splysa yHKUnjata
Ha MeHallep 3a pa3Boj, CTpaTELLKN MEHALIMEHT N akBM3ULMja Ha roNneMm KnneHTw.

Bo 2010 ce BpaboTyBa kako ocuryputesieH 6pokep BO OCUTypUTENHO BPOKEPCKO APYLUTBO
B®I1 Al ckonje n e egeH oa HajycnelwHuTe 6pokepu.

Bo 2012 rognHa e npornaceH 3a Hajgobap meHauep 3a npogaxba Bo rpynaumjata - WVP
Group koja e npucyTHa Bo 17 gpxasu Bo EBpona

Bo 2017 rognHa e umeHyBaH 3a YneH Ha Hag3opeH oabop BO HOBOhOPMUMPAHOTO APYLUTBO
3a ynpasyBawe CO MHBecTuumuckm cdoHgosm Bo P. Cpbuja WVP Fund Management AD
Beograd, a Bo 2019 roanHa e nmeHyBaH ureH Ha ynpaseH ogbop Bo WVP Fund Management
AD Banja Luka, opyLTBO 3a ynpaByBaHe CO MHBECTULNCKM (DOHO0BU CO ceauLUTe U LenoBHa
aKTMBHOCT Ha TepuTopujata Ha P. bocHa n XepuerosuHa.

Bo nocnegHuTe neT rogmMHn € akunoHep Bo akumoHepckute apywTsea: BN Al Ckonje n WVP
Fund Management AD Beograd.

lMoceayBa concTBEHO Y4ECTBO BO OCHOBHAaTa rnaBHUHa Ha JpywtBoTo 78.750 06u4HM akummn
CO npaBo Ha rnac kou npetctaByBaaT 10% o4 BKYMHUOT COMNCTBEHUYKWN KanuTarn.

AHpapwujaHa NonoBcka — U3BplueH aupeKkTop Ha [pywTBOTO

PogeHa Ha 05.11.1993 roguHa Bo butona, MakegoHuvja, kage ro 3aBpllyBa OCHOBHOTO U
cpeaHo obpasoBaHMe CO KOHTUHYUPaH OOJIMYEH yCnex.

Mo 3aBpLyBaH-e€TO Ha cpeaHo obpasoBaHue Bo 2012 rognHa, ce onpegenysa 3a MHCTUTYTOT
no metematuka npu [NpupogHo- matematTuyku cakyntet, YHusepauteT ,,CB. Knpun u
MeToauj’, Hacoka Teopwucka maTemaTtuka, Kako cooaBeTeH u3bop kage ke mMoxe ga ro
npowwmpun 1 npoanaboym cCBOETO 3Haewe N MHTEpec KOH mMaTemaTtukarta. [1o aBe roauHum,
nokaxyBa OCOBeH WHTepeC KOH (puMHaHcuckata MaTemaTuka, CTaTUCTUYKM Mogenu wu
BEpPOjaTHOCT, MO WTO 3anuilyBa AONOSTHUTENHA Hacoka — MaTeMaTuyka ekoHoMuja.
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Kako cTygeHT Ovna OUMpeKTEeH YYeCHWK Ha HeKOsNKy KoHdepeHuum on obnacta Ha
ocurypyBaH-€ 1 aKkTyapCTBO.

YcnewHo aunnomupa Bo 2017 roguHa, Ha Tema ,, VICKyCcTBeHO yTBpAyBake Ha MmaTeMaTuyka
pesepBa BO HEXUBOTHO ocurypyBare co nomowl Ha Chain Ladder metoa” co WTO ce CTekHyBa
CO 3Bawe [lunnommnpaH matemaTtmyap v unnomMmpaH nHxXeHep No MatemaTuyka eKoHoMmuja.

KoH KpajoT Ha nocrnegHaTa akagemcka roavHa, ja 3anodHyBa cBojaTa npakca Bo Jpywteo 3a
yrnpaByBaHk€ CO OTBOPEHU U 3aTBOPEHN MHBECTUUMCKN hoHaoBM BOI ®oHag MeHapmeHT AL
Ckonje, kage no Tpu Mmeceumn obaBeHa npakca Ha 21.03.2017 ctaHyBa gen og TMMOT Ha BT
doHa MeHalMeHT.

[o MomeHT Ha nuwyBawe, pabotn Bo BOIT ®doHa MeHapmeHT Ha nosuuujata MopTtdonuo
MeHallep 3a OTBOpPEHUTEe MHBECTUMUMCKM POHOO0BU, Kage e 3aJorPkeHa 3a yrnpasyBawe CO
nopTdoNMOTO POHAOBUTE NapanenHo NpuapxyBajkn ce 40 MHBECTULMCKNOT NpOus, pnusmnk
M NnocTaBeHaTa CTPYKTypa Ha BroXyBahe Ha (POHAOT, M3roTBYyBake Ha CTPYYHU aHanuau 3a
OCTBapeHuTe W MoTeHumjarnHu NPUHOCU U pU3ULM Ha nasapuTe Ha Kanutan v pefoBHa
KOMYHMKaLMja Co KIMeHTUTe.

Bo HoemBpn 2018 ycnelwHo ja 3aBplyBa egHorogullHaTa cepTuduumpaHa nporpama 3a
ynpaByBake CO puauum npu Akagemuvja 3a 6aHKapCTBO U MHPOPMATUYKM TEXHOMNOIMMU BO
Ckonje, 3aBpLleH nNpoekT ,,AHanus3a Ha puanuuTe KOu ce rnojaByBaaT Npu ynpasyBake CO
nopTonMo of XapTum o4 BpeaHOCT”, Npu Mo WTOo ce cTekHyBa co Tutynarta Certified Risk
Manager (CRO).

Ha 27.12.2019 co pelweHune 6poj 09-1414/1 nsgageHo og Komucuja 3a xaptmm of BpeaHoCT
Ha P.C. MakefoHuja ce CTekHyBa CO nuueHLa 3a MHBECTULMCKN COBETHUK, NO NMPETXO4HO
NOSNIOXyBake Ha CTPYYHUOT UCMUT 3@ MHBECTULMCKO COBETYBaH-E.

Bo maj 2022 ycnewHo ro nosioxum npeBuOT Aen 04 CBETCKM peHoMupaHaTa nuueHua 3a
ynpaByBawe co pusmum FRM — Financial Risk Manager, kako gen og GARP (Global
Association of Risk Professionals) nHCTUTYTOT.

MocTojaHo M nogobpyBa M NpolmpyBa CBOUTE 3HaeHa W BELUTUHW MPEKy NMpUCYCTBO Ha
OpojHN KOHepeHLMM o4 obnacTa Ha ynpaByBake CO CPefCTBa U ynpaByBate CO PU3NLMN..

M-p Pynept Ctpo6n — lNpeTceaaTten n Hem3BpLUeH 4YreH Ha Oa6opoT Ha AUPEKTOPMU Ha
OpywTBOTO:

PogeH Ha 30.08.1954 roguHa Bo [pau, ABcTpuja e maructep Ha CouunjanHm n EKHOMCKM
cTyan npu YuusepauteToT BO [pauy. HeroBata paboTHa kapuepa ja 3anovHyBa Kako
ekoHomucT Bo Komopara 3a BpaboTyBane BO ['pau, 3a notoa ga pabotn BO ocurypuTtenHara
komnaHuja Wiener Stadtische AG.

Op 1986 rognHa e BpaboteH Bo WVP Versischerungsvermittiung GmbH Graz v og 1989, go
JeHec ja wusBpwyBa @yHkunjata [eHepaneH [upektop Ha uenata [pynaunja, WVP
Versischerungsvermittlung GmbH.
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Mar. CTpo6n nma noeeke of 25 roguHn UCKYCTBO Ha MHBECTUPaHE Ha cBeTcknte 6epan. Toj
€ 3aJ0/KeH 3a MHBEeCTUUMOHAaTa NonmTka Ha NpuBaTHNOT MHBecTuumckn ooHa WVP Invest
Vermoégensverwaltung GmbH & Co.KEG, kage wto og 1996 no 2014 roguHa ycnewHo
ynpasyBa CO Kanutas of 25 MUN1MOHU eBpa 1 OCTBapyBa NPOCEYEH roguLLleH HETO MPUHOC O
7.5% 3a HMBHUTe nHBectTuTopu. OBOj ycnex e pe3yntaTt Ha KOH3epBaTMBHATa cTpaTernja Ha

WMHBEeCTUpPame - Kynyesane Ha "Blue Chips" - ronemun n curypHn kKomnaHmm no aTpakTuBHa LieHa
KOM W 32 BpemMe Ha eKOHOMCKa pelecuja npasaT gobpa gobuBka um MM ucnnatysaar
avBuaeHaa Ha UHBECTUTOPUTE.

M-p Pynept CTtpobn e npetcegaten Ha oabopoT Ha aupektopu Ha BOIT OcuryputenHo
6pokepcko apywTteo ALl Ckonje kako 1 BO 0400p Ha OMPEKTOPU Ha CUTE KOMMaHUM KEPKM Ha
WVP GmbH Graz INpynauujarta.

Bo nocnegHute 5 roguHn 6mn mManuMHCKM akUMOHEpP BO akunoHepckute apywTtea: BOIM AL
Ckonje, WVP Fund Management AD Beograd, WVP Fund Management AD Beograd, WVP
Fund Management Tirana Sh.A, Johnson & Johnson, Procter & Gamble, Pepsi Cola,
Microsoft, Oracle, Nestlé, Roche, Samsung, Hyundai, Daimler, BASF, Allianz, Deutsche
Telekom, Munchner Ruck, Siemens, VIG, OMV, Lukoil.

lMocenyBa concTBeHO y4eCTBO BO OCHOBHATa rnaBHUHa Ha JpywteoTto 21.000 06u4HM akumm
CO MpaBo Ha rnac kou npetcraByBaaT 4% 04 BKYMHUOT COMCTBEHUYKM KanuTar.

Bnaxe lNeTpeckn — Hen3BpLIeH YneH Ha Oa6opoT Ha AupeKTopun Ha [pylwTBOTO:

PoaeH Ha 27.11.1973 rogmHa, Co 3aBpLLUEHO BUCOKO obpasoBaHue, [nnomMmmpaH EKOHOMMUCT,
Hacoka ®WHAHCUCKO — CMEeTKOBOACTBEH MeHauMeHTHa EkoHomcku dpakynteTr Ckonje,
YHusepautet ,Cs. Kupmun n Metoauw;.

Mma Hag 30 rogmHm paboTHo mckyctBo. 3a lpynaumjata BOI pabotm Hag 15 roguHm,
OAHOCHO MpBO ja u3BpwyBan gyHkuvjata ynpasuten Ha B®I JOO Ckonje, 3a Bo 2006
rogmvHa no TpaHcdopmaumja Ha UICTOMMEHOTO APYLUTBO BO aKLMOHEPCKO ApyLwTBO - BOI ALl
Ckonje ga 6buge Ha3Ha4veH 3a U3BpLUEH ANPEKTOP Koja yHKLMja ja n3BpLUyBa U 4O AEHecC.

YcnewHo pakosoaun co BOIT ALl Ckomje Koja € edHa of HajycnewHuUTe OCUrypuUTenHu
Gpokepckn gpywTtea Bo P. MakegoHuja Bo koja paboTtaT 60 ocurypmutenHu 6Gpokepu.

MoceayBa nuueHua 3a ocuryputeneH 6pokep nagageHa o 2006 rognHa og AreHuujaTta 3a
cynepBu3unja Ha ocuUrypyBamwe M e efieH of npBuTe nuueHumpaHn bpokepu Bo obnacta Ha
ocurypyearweTo Bo P. CeBepHa MakegoHuja.

Bo nocnegHute 10 roguHM ydecTByBam Ha MHOTY WMHTEPaKTUBHW HacTaHW 3a obyka Ha
copaboTHuunTe Ha BOIT Al Ckonje 1 uMa ogpXaHo CTOTMUM CTPYYHU NpefaBaka Ha TEMUTe
ocurypyBawe, npopgaxba, KOMYHMKAUMCKM BEWTUHW W MOTUBaAUMja KakO Herosa
cnevumjanHocrT.

Kako noTBpaa Ha ycnelHocTa, UCKYCTBOTO M NOCBETEHOCTa MHOrY naTu € HarpagyBaH Kako
efleH o4 HajycnellHWTe MeHallepu Bo rpynauujaTa. 33
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lMeTpeckn e um3BpLEH 4YneH Ha oabopoT Ha aupektopu Ha BOIM AL Ckonje, gen opf
rpynaumjata WVP Versischerungsvermittiung GmbH Graz.

JlnueTo e akumoHep BO nocnegHute 5 rogmHn Bo criegHunte gpywrtea: BOI AL Ckonje.

lMoceayBa cOnNCTBEHO Y4ECTBO BO OCHOBHAaTa rnaBHUHa Ha [pywtBoTo 15.750 06mn4yHM akumm
CO NMpaBo Ha rnac Ko npetcraByBaaT 3% 04 BKYMHMOT COMCTBEHUYKM KanuTan.

M-p Bunu Ctecan Cajon- HemsBpLUEH U He3aBUCEH YreH Ha O[bopoT Ha ANPEKTOpPU Ha
OpywTBOTO:

PogeH Ha 05.06.1947 rogunHa Bo [pau, ABcTpuja e maructep Ha CouumjanHm n EkoHOMCKK
cTyau npu YHmeep3anutetoT Bo ['pau. Mma paboTHo uckycteo npeky 40 roamHu Bo obnacrta Ha
ocurypyBare, UHaAHCUN 1 npeTnpueMHUWTBO. Kako Mnag 6un akTuBeH BO couujanHaTta m
eKoHoMcKaTa cueHa Ha ABcCTpuja M HeroBaTa kapueparta ja 3anodHan og 1972 Bo
ABCTpucKkMoT [NapnameHT, Kage LWTO 3a YeTMPU FOAMHM MaKCUMasnHo v nogpxyean U
npuaoHecyBan BO MPWIOr Ha CTOMaHCKMUTe KoMopu Ha ABCTpuja.

Op 1976 6un n3BpLueH anpekTop Ha "Infra-Bau" Group, rpagexHa komnaHuja co ronem 6poj
Ha BpaboTeHn BO Koja 61N 3a40SmKeH 3a BOAEHE Ha LenaTta KomnaHuja.

Bo 1983 roguHa ce BpaboTtysa Bo Wiener Stadtische AG Ha nosuumja pernoHaneH gupekTop,
Kaje LTO ce CTEKHYBa CO BELUTMHU 3a MEHaLMpake CO YOBEYKM PeCcypcu 1 uma N3BopenHu
pesyntatu. BusHMCOT co ocurypyBawe My OBO3MOXyBa MHOry [o6bpu duHaHLMCKN
pes3ynTtaTtu, Nopagm LWTO 1 NOYHYBa Aa Ce LWMPK BO BU3HNCOT HA HEABWMXXHUHM N UHBECTUPaHE
BO KOMMaHMW KOj KOTUpaaT Ha cBeTckute 6epan.

Bo nopouHexHaTa npodecunoHanHa kapvepa nuueTo e COMCTBEHUK Ha noseke ovpMu of
pasnMyHM OejHOCTU KaKo LUTO Ce OCUrypyBahe, rpafeXHWLLTBO, HEABWKHUHU W ApYru
AejHOCTN 01 PUHAHLIMCKMOT CEKTOP.

JlnueTo He noceayBa akumu BO OpyLUTBOTO M BO NocneaHuTe 5 roguHn He 6un mManumHCKM
aKUMOHep BO ApYr akLUMOHEPCKX OpYLUTBA.

4. OCHOBHa rmaBHMHa 1 aKLMOHEpPU KON MMaaT KBanudmkKyBaHO y4eCTBO BO APYLUTBOTO,

n ToAa:
Ume u npesnme, 0OQHOCHO Bpoj Ha akuuun YyecTBO BO BKYNMHMOT 6poj Ha
dompma n cegmiuTe Ha aKuMm co nNpaBo Ha rnac BO
aKuMoHepuTe OpywTBoTo (BO %)
B®I1 ocuryputernHo
B6pokepcko apywteo A 341.250 65%
Ckonje, 3arpebcka 28 b,
nokan 19, Ckonje,
MakefgoHuja 34
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MeTap AHOpeeBcKku, poaeH
Ha 29.07.1985, KymaHoBo, 78.750 15%
MakepoHuja

ApToH JleHa, pogeH Ha
27.09.1984, Ckonje, 52.500 10%
MakepoHuja

BKYINHO: 472.500 90%

5. Hasus, ceauwiTe 1 MaTuyeH 6poj, AaTyM Ha OCHOBaHe U HeroB ynuc Bo LleHTpaneH
Peructap 3a cekoe ApylWITBO Koe AenyBa Kako COBETHUK Ha OUD-oT, kako U UMeTo Ha
npeTcenarenioT Ha OPraHOT Ha ynpaByBake WNU ApYyrute OAroBOPHU nuua BO Tue
ApywTBa

,D,pyLIJTBOTO HeMa aHraxxmpaHo COBETHUK HAa OTBOPEHNOT MHBECTULNCKHN (bOHﬂ,.

6. BUTHM oapen6u og AOroBOPOT CO Aeno3nTapHaTa 6aHKa KoM MOXe [a ce of 3HaYeHe
3a MHBeCTUTOpUTE BO yaenute

OcBeH ogpendbute or rmaea lll Ha oBoj MNMpocnekT, kou ce ogHecyBaaT Ha paboTuTe Kou ke rm
n3eplysa [lenosutapHaTta 6aHka, cocTaBeH Aen Ha [1eno3nTapHMOT 4OroBOp Ce U criefHuTe
oapenbu kKoM MOXe fa ce of 3HayYeHe 3a MHBECTUTOpUTE:

v BaHkaTa n3BpLUyBajKku ri cBouTe 06BPCKU, Ke AernyBa He3aBUCHO U UCKIMYy4YMBO BO MHTEPEC
Ha concTBeHuumMTe Ha yaenot Bo PoHaoT

v baHkaTa kaj Komucujata ro npmjaByBa cekoe Kpwlewe Ha oapeabute o 3akoOHOT 3a
WHBECTMLNCKN DOHAOBU, NOA3aKOHCKUTE akTn, CTaTyToT M MNMpocnekToT Ha PoHAOoT

v BaHkaTa, UMOTOT Ha ®OHAOT ro BOAM Ha NOCEGHM CMETKM, BKINy4YyBajku ri U xapTumTe of,
BpeaHocCT, 6aHKkapCcKUTe CMETKM Unn Apyr UMOT

v BaHkaTa Hema a ro KopucTu UMOTOT Ha OHAOT 3a BpLUEHE Ha TPaHCaKLMM 3a CONcTBeHa
CMeTKa Unu 3a ocTBapyBate Ha GUno kakBM Kopuctu 3a cebe n ceomTe BpaboTeHW, OCBEH
BO KOPUCT Ha COMNCTBEHULUUTE Ha yaenu

v BaHkata Hema ga ro kopuctu MMOTOT Ha ®OHOOT 3a M3BpLUYBake HaA CBOUTE
nobapyBararta. HUTYy nNak WUMOTOT Ha PoaoT BneryBa Bo MMOTOT Ha BbaHkaTta HUTY BO
nVKBMAAUMOHATa UK cTeYajHaTa maca

v BaHkaTa no Hanor og pywTBOTO, BO MMe Ha POHAOT OTBOpa NOCEOHM Napu4HU CMETKM
Kaj cebe npeky Kou ke BpLUM NnaTeH NPpoMeT BO 3emjaTa U BO CTPAHCTBO
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v 3a cpencrtaTa Ha PoHOOT HaABOp of TepuTopujaTta Ha Penybnuka MakegoHuja, baHkaTa
n3bupa cyb-genosmtapHn 6GaHkM 3a 4dyBawe Ha TUe CpPeAcTBa COrfacHO 3aKOHCKa W
noAs3akoHCKa perynaTuBa CO KOM CKiyyyBa [OroBOp BO KOj MOMpeuu3HO ce perynvpaar
merycebHuTe npaesa 1 06BpPCKU

v baHkaTa e ogroBopHa npea [pylwTBOTO, 3a wTeTarta HacTaHaTa O HEBpLUEHE UMK
HenpaBuWHO BpLUeH-e Ha paboTute o cTpaHa Ha baHkaTta geduHupaHn Bo 0Boj [loroBop u
cornacHo 3akoH, CorflacHoO NPUHUKUNOT Ha AOKaXkaHa BUHA

v OpywTtBoTo u baHkaTa eBeHTyanHaTa wWTeTa Koja HacTaHana Kako pesyntar Ha
HensBpLlyBake WM HECOBECHO WU3BpLUyBake Ha 0OBpcKUTE KoM ce OedUHUPaHU BO
[loroBopoT, a 3a Kou e oAroBopHa 6uno Koja o4 AOroBOPHUTE CTPaHK, ja HaAOMeCTyBaaT KOH
CyBjeKkTOT Ha KOro My e npuymHeTa LTeTata BKNyyyBajkm rm 1 ®oHOoT. HagomecTokoT Ha
lwTetata He MOXe [a ja HaAMWHe cTBapHaTa BPedHOCT Ha NpuyMHeTaTa wreTa.

v [leno3utapHata 6aHka 1 [pywTBOTO Ce OOSMKHW Oa M vyBaaT Kako [efioBHa TajHa
nogartoumte 3a COncTBeHuUMTe Ha yaenu Bo PoHOOT, Kako M nogatoumte 3a ynnatute u
ncnnaTuTe Ha BNoXxyBayuTte

[pywTBOTO ja HagOMeCTyBa LWTeTaTa Ha baHkaTa n ke ce rpuXxun ga He HacTaHe wTeTa Kako
pesyntaT Ha O6uno kakBu Tpowouu, 6apawa, 3arydu, gaHoun v apyru pabotm 3a kou
[enosntapHaTta 6aHKa U Hej3nHM OBRacTEHM NPETCTaBHULM CTaHyBaaT OAroBOPHMU, a Kou
ce OVpEeKTHa WNU WHAWPEKTHa nocregvua Ha HecoOABETHO M3BecTyBawe [00MeHO of
cTpaHa Ha [pywTBOTO, Kako n 6uno kakBo nobapysawe, 3aryba unvM oa4roBOPHOCT Koja
HacTaHyBa Kako pe3yntaT Ha HEUCNOSHyBake Ha 0OBPCKUTE U AOSMKHOCTUTE Ha [pyLWTBOTO
WNu nuuaTta oBriacTeHu 3a 3actanysame Ha [pyLlTBoTO.

7. Opyrmn BaXXHW aKTUBHOCTU Ha APYLUTBOTO 3a ynpaByBake

OcHoBHaTa rmaBHMHa Ha [dpywTBoTOo M3HecyBa 525.000,00 eBpa OQHOCHO BO AeHapcka
nNpoTUBBPESHOCT Nno cpeaeH kypc Ha HEPM Bo naHoc og 32.389.823,00 geHapu, a ce cocTom
o4, Napu4HM BrOroBu.

[pyWwTBOTO MMa eguMHCTBEH NpeaMeT Ha paboTewe - OCHOBak-€ U ynpaByBake Ha OTBOPEHU
WMHBECTULMCKN DOHA0BW, OAHOCHO BMNOXYBakE Ha Napu4Hu CpeacTBa BO CBOE MME U 3a CMeTKa
Ha COMCTBEHULMTE Ha yAeNn BO OTBOPEHNTE MHBECTMLMCKN (DOHAOBM CO kou ynpasyBa. OBaa
AejHoCT ondraka:

" yrnpaByBaH-€ CO UMOTOT Ha NUHBECTULNCKUTE (bOH[J,OBVI;

" peknamuparme Ha MHBECTUUUCKNTE (pOH)J,OBVI n npo,1:|,a>|<6a Ha yaernn BO OTBOPEHUTE
MHBECTULINCKN (*)OHH,OBM; 36
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*  aAMUHUCTPATUBHU paboTu KoM ce ogHecyBaaT Ha:

— Ha AenoBHU KHUTU N CMETKN N N3roTByBaHk€ Ha (bMHaHCMCKM n3BellTau,;
— BOCNoOCTaByBak€ N O4p>XyBaHw-€ Ha OOHOCK CO BJTIOXYBa4UTE,

— YTBpAyBahe Ha BpPeAHOCTa Ha UMOTOT Ha MHBECTULIMCKMOT pOHA U NpecmeTka Ha
LieHaTa Ha yaenor;

— ycornacyBawe Ha paboTeweTo Ha [pylTBOTO CO 3aKOHUTE U APYrK NPONUCH;
— objaByBame 1 M3BECTYBaE Ha COMNCTBEHMLMTE Ha YAEenu;

— pacnpegenba Ha gobuBkaTa Ha MHBECTULMCKMOT (POHA;

— uM34aBake U OTKYN Ha yaenu Bo OTBOPEHUTE MHBECTULIMCKN (POHO0BM U

— BOAeHe perncrap Ha ConcrBeHnUmnTe Ha yaernmn.

OpylwITBOTO UMa O03BONa Aa BplUM U paboTy Ha ynpaByBawe CO CPEeACTBa 3a CMeTKa Ha
UHOMBUAOYaNeH KNWEHT - COMCTBEHUK Ha NopTdonuo, Kako U paboTu Ha WHBECTULIMOHO
COBETYBaHE Ha KITNEHTU.

[pyLlwITBOTO HE CMEe U3BPLUYBaHETO Ha paboTuTe HaBedeHN BO TovkaTa 1 ga ro npeHece Ha
TpeTo nuue. Mo mckny4vok OpylwTBOTO MOXe Aa NpeHece M3BpLUyBake Ha paboTn HaBeaeHu
BO TOYKMTE 2 U 3 HA TPETU Nuua camo No nNpeTxoaHa cornacHocT og Komucujara.

[pyLITBOTO € OArOBOPHO 3a BpLUEHE Ha AejHOCTa BO COrNacHOCT CO 3aKOHOT M NOA3aKOHCKUTE
Nponucu, akTuTe Ha [pyLlTBOTO, KAaKo U akTUTe Ha MHBECTULUCKUTE (DOHO0BM.

[dpylwTBOTO € aKkuuMoHep BO ApyLITBa 3a ynpaByBake CO MHBECTMUMCKM ¢hoHaoBu BO P.
AnbaHuja, P. Cpbuja n Penybnuka BocHa n XepuerosmHa. Y4ecTBOTO BO COMNCTBEHOCTa Ha
ApywTtBoTo Bo P. AnbaHuja nsHecyea 51% op ocHoBHaTa rnasHuHa, Bo P. Cpbuja ydecTtByBa
co 30% op ocHoBHaTa rnaBHuMHa, a Bo P. bocHa n XepueroBnHa co 25% op ocHoBHaTa
rnaBHMHA.

NcTo Taka BO naHWHaA nnaHMpaHo € NpoLuMpyBH-€ Ha AEjHOCTUTE NPeKy OTBOpawe Ha HOBU
ApYyLUTBa 3a ynpaByBah-e CO MHBECTULMCKM (POHO0BU 1 BO ApYyrn 3emju o pernoHoT (byrapuja).
3a (mHaHCcupawe Ha BakBUTE aKTUBHOCTW Ke ce KopucTtaT ugHute AobuBKM KOM ke ce

reHepupaart of paboterweto Ha BOI doHa MeHapmeHT ALl Ckonje. 37
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8. Jlucta Ha nuuata co Kowm APyWwTBOTO 3a ynpaByBalke MMa CKIly4yeHO AOOroBop 3a
npeHecyBakbe aKTUBHOCTMU,

Ha ocHoBa Ha uneH 8 ctaB 2 o 3akoHOT u NMpaBWUAHMKOT 3@ HAYMHOT, NOCTankaTa n BUAOT Ha
aKTUMBHOCTM KOM MOXe APYLITBOTO 3a yrnpaByBake CO MHBECTULMCKM (DOHAOBU Aa M NpeHece
Ha TpeTu nuua (Cn. BecHuk Ha Penybnuka MakegoHuja 6p. 115/2009), a no npeTxogHo
pobueHa cornacHocTt og KomucumjaTa, [pywTBOTO MMa NpeHECEHO N3BPLLYBaHE Ha aKTUBHOCTU
Ha:

1. OpywTBO 3a KOHCaANTUHT, ycnyrn n npomeT Ekctpa KoHcantunr OO Ckonje, co ceguwite Ha
yn. Bacun [oproB 6p. 30/3, Ckonje-Llentap, npeTctaByBaHO o ynpasuTenot 3opaH
KoBa4yeBcku.

HaBeneHOTO nMpaBHO nuUe € OBMacTeHO [a M3BpLUYBa aAMWHUCTPATUBHM paboTu kou ce
ogHecyBaaT Ha BOAEHETO Ha OENOBHU KHUMM W CMETKM U U3roTByBakbe Ha (PUHAHCUCKU
n3BeLllTamn 3a cmeTka Ha [pywTBOTO.

9. llucrta Ha noapyxHuUn Ha ApywTBOTO 3a ynpaByBake, AOKOJIKY UMa OCHOBaHO TaKBU
n Toa. (bvlpma n ceamuiTe, Kako " MMeTO Ha oAroBopHuUTe nnua BOo Tne noapyxHuuu

[pyLwITBOTO MMa OCHOBaHO €Ha noApyHuua Ha Teputopujata Ha P. CeBepHa MakeaoHuja.

MoapyxHuuaTta pabotn nog Hasme: [pyLITBOTO 3a ynpaByBake CO UHBECTULMCKN (POHAOBM
Bor oOHO MEHALIMEHT Al Ckonje — MogpyxHuua TeToBo, co ceauwte: Yn.MnnHaoeHcka
6p.18A/2-1, kaT 6, TeTtoBo, Penybnuka CeBepHa MakefoHuja 1 OBnacTeHO nuvue - ArpoH
MycTtadw.

10. MecTOTO 3a MOX€H yBUAa BO ONWTUTE akKTU HA APYyLITBOTO

YBug Bo onwtute aktn Ha PoHJoT u 6ecnnaTeH npumepok Ha CtaTyToT Ha POHAOT MOXe Aa
ce gobujaT BO ceagnwiteTo Ha dpywtBOTO Ha yn.,,B.'MasuHoB” bp.14 - 1/8, Ckonje, LleHTap,
cekoj paboteH aeH oa 09:00 go 17:00 wacot. VcTto Taka, oBUe AOKYMEHTU MoXaTt ga éuaat
npe3emMeHn o4 UHTEPHET cTpaHuuaTta Ha [pyLwTBoTO.

38
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[ MOOATOUN 3A OENO3NTAPHATA BAHKA

dupma n cegumwTe Ha genosuTapHaTa GaHka u 6poj Ha pelleHMeTo Co Koe ce opobpysa
n36opoT Ha aeno3ntapHaTta 6aHka nsgageHo og KomuncujaTta 3a xapTum og, BpeQHOCT; NpeameT
Ha paboTene, COrnacHoOCTM U 403BOMM BP3 OCHOBA Ha Kou paboTu U NOTEHLMjanHNOT Cyamp Ha
WHTEpecn Koj MOXe [a ce nojasu

HenosntapHa 6aHka Ha PoHAOT (BO HAaTaMOLLHMOT TeKCT: baHkaTa) e:
KomepumjanHa 6anka Al Ckonje, co ceguwite Ha yn. Opue Hukonos 6p. 3, 1000 Ckonje.

BaHkaTa e peructpupaHa Bo LleHTpanHuoT pernctap Ha Penybnuka MakegoHuja nog gaHo4eH
6poj 4030989254937, EMBC 4065573 co ceauwTe Ha Teputopujata Ha Penybnuka
MakegoHuja n nma gobueHo cornacHoct og HapogHata BaHka Ha Penybnuka CeepHa
MakefoHuja 3a BpLUEHE Ha aKkTMBHOCTA YyBap Ha UMOT: PeweHne 6p. 2064 oa 24.03.2008
roguHa. N36opoT Ha baHkaTta 3a geno3nTtapHa 6aHka Ha PoHOOT € ogobpeH co PelweHne of
KomucujaTa 3a xapTum og BpeaHocT 6poj Y1 08 - 7 oa 28.03.2019 rogmHa.

OpywTtBoTo M BaHkata npu M3BplyBakeTo Ha cBouTe OOGBpPCKM MopaaT Aa AejcTByBaaT
HEe3aBWCHO M WCKMY4YMBO BO MHTEPEC Ha COMNCTBEHMUMTE Ha yaenu U Ke HacTojuBaaT aa ro
n3berHaT cekakoB MOXEH Cyaup Ha UHTepPeCH.

baHkaTa, nokpaj 4yBaheTO Ha UMOTOT Ha POHAOT, rM BpLIN U cnegHuBe paboTn yTBpPAEHM CO
3aKoHOT:

v MNpoBepka ganu nsgasaweTo 1 OTKYNOT Ha yaenu 3a cMeTka Ha POHAOT ce BpLUM COrflacHo
co 3akoHOT 1 npaBunarta Ha PoHAoT;

v MNpoBepka ganu npecmeTkaTa Ha HETO BpedHOCTa Ha yaenute Bo POHOOT e BO COrfacHoCT
CO 3aKOHcKaTa perynatuBa 1 BakeykuTe nponucu, kako n Ctatytot u MNMpocnektoT Ha PoHAOT;

v Tn n3pwyBa Hanoaute of [pywTBOTO BO BpCKa CO TPaHCaKUMUTE CO XapTuuTe of
BPEAHOCT U APYr MMOT KOj ro CoumHyBa NopTdonmoTo Ha PoHOOT, Nog YCNoB Aa He ce BO
CNPOTUBHOCT CO 3akoHOT, nponucuTe foHeceHn of Komucujata, co [lNpocnektoT w/unu
CratyToT Ha ®OoHAOT;

OpylwTBO 3a ynpaByBake Co nHBecTMumcku oHgosu BON ®OHO MEHALIMEHT Al Ckonje

yn. Bacun MaeuHoB 6p. 14-1/8, 1000 Ckonje, MakegoHuja;
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v OcurypyBsa aeka TpaHcakUuMTe CO XapTUUTe Oof, BPeAHOCT ke 6uaat HaMupeHu, OIHOCHO
JocTacaHuTe napuyHu nobapyeama ke buaaT HannaTeHn Bo 3aKOHCKUTE UIN JOroBOPEeHNTe
POKOBU;

vTo M3BECTYyBA lEl,pyLIJTBOTO 3a aKTUBHOCTUTE KOU Ce ogHeCcyBaaT Ha MMOTOT Ha doHOoT U ™
n3BpLlyBa HEroBute Hamnosu;

v In HanmnaTtyBa CUTe npmuxogun n apyru nnpaBa Ko goctacyBaaT BO KOPUCT Ha ®doHAoT, a Kon
npowusneryeaat o4 HEroBuoT NMMOT;

v OcurypyBa npuxoguTte Ha PoHOOT Aa ce KopucTaT BO COrnacHOCT co 3akoHoT, CTaTyToT U
MpocnektoT Ha PoHAOT, a TpowouuTe Kou rm nnaka PoHOOT Oa ce BO COrnacHoOCT CO
ogpenodute o 3akoHOT n ycnosute og CtatyToT u NpocnektoT Ha POHAOT;

v N3BpuiyBa apyrmn paboTtu kom ce NnpeaBuaeHn Co Aen03MTapHUOT gorosop mery [pylwtBoTO
n [lenosntapHaTta 6aHka;

v Boau eBugeHumja Ha paboTereTo Koe ro BpLum kako [leno3untapHa 6aHka, 3a cekoj hoHA
noeanHEeYHo 1 pefoBHO ja ycornacysa co eBugeHuuyjaTa Ha JpywTBoTo;

v o npujaByBa no Komucujata cekoe kpliewe Ha ogpeadute o 3akoHOT;

v Ha peBusopute n Ha gpyrute nuua oBnacTeHU na BpLiaT yBWA, BKIY4YyBajku ja u
Komucujata, um oBo3MOXyBa npuctan A0 MofaTtouutTe U OO CMETKATE MOBP3aHU CO
MHBECTULMCKUTE (POHOOBU Y HUBHMOT UMOT;

v OtBapa cmeTku 3a notpebute Ha PoHOoOT BO baHkaTa u Bo LieHTpanHuoT genoauTap 3a
XapTuu 04 BPeOHOCT;

v YnnatyBa Ha nocebHa cmeTKka napu4Hu cpeacTtsa of npoaaxbara n oTKynoT Ha yaenu Bo
doHAOT;

v OTBapa nocebHM CMeTKM 3a Napu4Hu CpeacTBa Kaj 6aHkM n CMeTKM 3a XapTumn o4 BpegHOCT
Kaj 4eno3uTapu 3a xapTum o Bpe4HOCT BO 3emMjaTta U BO CTPAHCTBO u/unu cyb-genosuntapHa
6GaHka BO CTPAHCTBO;

OpylwTBO 3a ynpaByBake Co nHBecTMumcku oHgosu BON ®OHO MEHALIMEHT Al Ckonje

yn. Bacun MaeuHoB 6p. 14-1/8, 1000 Ckonje, MakegoHuja;

Ten. (dpakc) 02 32 800 82; www.wvpfondovi.mk; contact@wvpfondovi.mk;
EMBC: 6983120;
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v TnyyBa oOKyMEHTUTE 3a NOpaMHyBaH€e BO BPCKa CO ynnaTuTe 1 ucnnatute Ha/oa cMeTkuTe
3a Napu4HM CpeaCcTBa U CMETKUTE 3a XapTum o BpeaHocT Ha PoHAOoT;

v TpaBu npecmMeTkn U nogHecyBa Gapatba 3a HamanyBake, ocrnobodyBatbe, nospaT U
nnakake Ha JaHoK;

v BpLum KoprnopaTuBHM akTUBHOCTM 3a [pyLITBOTO (M3BECTYBak€ 3a aKLMOHEPCKN cobpaHunja
N OPYrv LEHOBHO YyBCTBUTENHN MHPOPMALIMKM, KaKo U MpaBa NoBpP3aHu CO akumMuTe 1 gpyrute
XapTum o BPeAHOCT KoM ce vyBaarT);

v Bo cny4aj oa He moxe ga ce cnpoBefe nukengauunja Ha PoHOOT of cTpaHa Ha [pylwTBOTO
nopagum npuuMHM HaBegeHn BO 3akoHOT, baHkaTa cnpoBeagyBa nukBugauunja Ha PoHOOT
cornacHo 3akoHOT.

Bo cny4aj kora ®oHOOT MMa cpeacTBa HagBop of TepuTtopujata Ha Penybnunka MakenoHuja,
BaHkaTta n3bupa n cyb-genosantapHa 6aHka 3a YyBawe Ha TMe CpeacTBa, Koja e 6aHka unu
cneunjanuanpaHa genosvtapHa MHCTUTyUMja co Ao3BoNa 3a paboTa usgageHa o HaanexeH
opraH BO 3eMja Hagsop of Penybnuka CesepHa MakefoHuja 1 € oBnacteHa 3a TakBa 4ejHOCT
COrnacHoO 3aKOHUTE Ha gpXXaBaTa kaje Ke ce BpLuKM YyBawe Ha cpefcrtBata Ha PoHaoT.

BaHkaTa Bo cBoe MMe, a 3a CMeTKa Ha COMCTBEHUUMTE Ha YAenu, r ocTBapyBa HUBHUTE
nobapyBara cnpemMa [OpywtBoTo. Toa He ro UcknyyyBa NpaBoTO Ha COMNCTBEHULMTE Ha yaenu
camu fja rv ocTBapyBaaT cBouTe nobapyBsatbsa.

baHkata e ogroBopHa npea [OpywTBOTO M npen concTBeHuumuTe Ha ygenun Bo PoHOoOT 3a
luTeTaTa Koja eBeHTyanHo Ou npousnerna OA4 HEBPLUEHE WM HEMPaBWUIIHO BpLUEH-E Ha
paboTtuTe yTBpAEHM BO [LOroBOpPOT CO Aeno3ntapHaTa baHka.

KomepuujanHa 6aHka ALl Ckonje aejHocta Ha geno3ntapHa 6aHka ja n3BpLuyBa CamMoCTOjHO BO
pamkute Ha CekTop 3a NUKBUOHOCT W (PMHAHCUCKM nasap U HeMa CKIy4eHO [OoroBop 3a
npeHecyBake Ha akTUBHOCTUTE Ha TPETO nuLue.

W3jaBa: Cute axypupaHun nogatoumn o4 oBaa rnaea, ke um bugaT gageHn Ha yBuAa of cTpaHa
Ha baHkaTa Ha B6apare Ha cMTe MHBECTMTOPM BO yaenun Bo PoHOOT.

AHTUroHa byknecka-MnageHoBuK
[unpekTop Ha CeKkTop 3a NUKBUOHOCT N PUHAHCUCKN Nasap

Aﬁﬂgﬁﬁai'my Antigona
Bukleska-Mladenovikj

BUkIeSka- Date: 2022.08.03 13:38:17

Mladenovikj +0200
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IV MOOATOLMN 3A JIMLATA WUTO CE OAroBOPHU 3A USOABAHE HA NMPOCTEKTOT

1. ©3JABA HA JIMLIATA OAroBOPHU 3A U3OABAHE HA NMPOCHNEKTOT

“‘UsjaByBame pgaka, cropeq HalwuTe yBepyBaka W BO COMIAaCHOCT CO HalUUTEe CO3HaHWja u
nogaTtouuTe CO KoM pacnonarame, nogatounte HasefeHM BO [1pocneKkToT ce BepOaOCTOjHMU,
NOTMNOMHM U TOYHU U Aeka BO [MpocnekToT ce HaBegeHu cute noTpebHn nHdopmaumm Bp3
OCHOBAa Ha KoM BOXyBa4duTe MoXat Aa aobujaT npasBunHa npeTctaBa 3a OTBOPEHUOT POHA U
BP3 OCHOBa Ha KOW MOXaT [a AoHecaT NpaBuiiHa ogsyka 3a BroXyBahe Unv He BO yaenu Ha
OTBOPEHMOT MHBECTULMCKM POHA, a ocobeHOo Aa pobujaT npeTcraBa 3a pu3nuuTe KOu ce
NoBp3aHN CO MHBECTULMCKNOT POHS U HErOBOTO NOPTEONMO.

MeTap AHOpeEBCKM Petar Digitally signed
by Petar
MaBeeH M3BpLueH anpekTop Andreevs Andreovski
. Date: 2022.08.18
ki 10:33:09 +02'00'

AHapwujaHa lNonoscka
H Digitally signed b
W3spwen aupektop  Andrijana ;o sorovae
Date: 2022.08.18

Po povs Ka 163125 10200

M-p Pynept CTtpobn
Mpetcepaten Ha O40OPOT Ha ANPEKTOPU U HEM3BPLLEH YSIEH

Digital unterschrieben von Rupert Strobl
R u pe rt St ro bl Datum: 2022.08.04 16:06:15 +02'00'

Bnaxe lMeTpecku
HeunsBpLieH uneH Ha OgbopoT Ha anpekTopu

Digitally signed by
BIaZhe Blazhe Petreski

:  Date:2022.08.18
M-p Bunu Ctedan Cajén Petreski 1631 ‘0200
HesaBuceH 1 HensBpLueH YneH Ha OgbopoT Ha AupeKTopu
Stefan Willi ?tigfi;i"\)/,v;ing nmeadc_;,bsyajm
mag Sajbl 655 000
2. INLUA 3A KOHTAKT BO AAPYWLTBOTO

JIMUA 3A KOHTAKT BO APYLWUTBOTO

Metap AHOpeeBCKN —[NaBeH U3BPLUEH OUPEKTOP .ecveurrnnnniaiaeeaaaaaaaaeeann. Ten. + 389 2 32 80 082
AHgpujaHa lNonoBcka — N3BPLUEH OUPEKTOP .eevvvverrrerniiiiaeaaeeeeeeeaaeeeeeens Ten. + 389 2 32 80 082
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