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BoBep

OBoj MpocnekT npeTcTaByBa jaBeH NOBWK 3a KyrnyBake Ha yAenv BO OTBOPEHNOT MHBECTULIMCKM
doHa BOMN OVBUAEHOA.

[MpocnekToT M coapXu cute noTpebHn nHpopmauum Bp3 OCHOBA Ha KOM MOTEHUMjanHuTe
BNOXyBayuM MOXaT Aa AOHecaT padyMHa oAJflyka 3a BNOXyBake€ BO MHBECTULMCKMOT GDOHA.
MogaToum kom cornacHo 3akOHOT 3a MHBEeCTMUMCKM ooHaoBM Tpeba ga um ce OOoCTanHu Ha
BNOXyBayuTe ce cogpxaHun n Bo CtatytoT Ha oOHAOT.

Mpen ooHecyBan-€TO Ha OffNyKa 3a BrOXyBaH€ CEKOj MOTEeHUMjaneH MHBECTUTOP € OOJDKEH
BHMMATENHO fa rm npouvnta oapenbute opn [lpocnektor m CTaTyTOoT Ha OTBOPEHWUOT
nHBectmumckn ¢oHg BN AMBUOEHLA co uen aa no3Hae 3a KakoB BUA Ha BIOXYBak€
CTaHyBa 300p, Kako 1 pM3nLMTe NOBP3aHM CO BIOXYBaHETO BO MHBECTULIMCKNOT (DOHA.
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Bpa ocHoBa Ha uneH 53 oa 3akoHOT 3a uHBecTuMumcku coHgoBn (Cn. BecHuk Ha PCM
6p.12/2009, 6p. 67/2010, 6p. 24/2011, 6p. 188/2013, 6p. 145/2015, 6Gp. 23/2016, 6p. 31/2020,
6p. 150/2021 n 288/2021) (B0 HaTaMOLIHMOT TeKcT: 3akoHoT), yneH 40 og CtaTyToT Ha
[pywTBOTO 3a yrnpaByBawe CO OTBOPEHWU U 3aTBOPEHN MHBECTUUUCKM poHOoBu BOIT doHa
MenaymeHT ALl Ckonje (BO HatamoOWHMOT TekcT: dpywTtBoTo) OabopoT Ha AMpPEKTOpU Ha
ApywTtBoTo, Ha aeH 03.08.2022 roguHa, foHece:

MPOCNEKT
BN AMBUOEHOA - oTBOpeH MHBeCTULUMCKUN hOHA

| NTOOATOLN 3A OTBOPEHUOT ¢OH[

1. OMwT™/ NOAATOLN 3A OTBOPEHNOT ©OH[

1.1. HaauB Ha doHpoT: HasmeoT Ha coHaoT rmacu: BOI AMBUOEHOA — otBOpeH
NMHBecTMuMckn ooHa; CkpaTteHmnoT Hasme Ha poHaoT rnacu: BN OUBUOEHOA o.d.

Bo paboTereTo CO CTpaHCTBO, Kako 1 BO onpeaenieHn criydyam 3a MapkeTUHLLKW Lenmu
Bo Penybnuka CeBepHa MakegoHuja ®oHOoT Ke ro kopuctu HasmsoT WVP DIVIDEND

1.2. Bua/tTun Ha ¢poHAO0T: OTBOPEH NHBECTULMCKN OOH,

1.3. UpeHTncdpmkaumckm 6poj Ha choHaoT: VigeHTudmkaumcknot 6poj noa koj PoHOoT
e 3anuwaH Bo PeructapoTt Ha uHBecTUUMCKM poHOoBKM BO KomucujaTta 3a xapTum of
BpegHocT Ha Penybnuka CesepHa MakegoHuja e: 9100000000024.

1.4. laTtymM Ha opraHu3upame 1 O6poj Ha pelleHMETO 3a AaBawke oaobpeHue 3a
opraHusupake Ha oTBopeHuoT choHa oa Komucujata 3a xaptum o BpeAHOCT unu apyr
cooaBeTeH perynartop: PoHOOT e ocHoBaH co ofobpeHue oa Komucmjata 3a xaptuu oA
BpeaHocT Ha Penybnuka CesepHa Makenonuja co Pewenune 6poj YI1 08-117 o 29.12.2020
roguHa.

1.5. BpeMeTo Ha NOCTOeH€ Ha MHBECTULUCKUOT hoHA: POHOOT € OCHOBaH Ha
HeonpenaeneHo Bpeme

1.6. MecTO Kage WTO MOXe Aa ce gobue npumepok op MNMpocnekToT, CTaTyToT U
KINy4YHUTe UMHdopMaumm 3a MHBECTUTOPUTE Ha OTBOPEHUOT MHBECTULMCKM POHA unu
AONONHUTENHN nHchopmauum 3a poHOOT, KAKO U NONYroAULLIHM U peBUAUPaHU roaULLHU
u3BewTaun: Bo ceagnwrteto Ha [pywTBoTO Ha yn.,,B.l'MasuHoB” bp.14 - 1/8, Ckonje, LieHTap,
cekoj paboteH geH oa 09:00 go 17:00 yacot. OBne JOKYMEHTM MOXaT Aa bugaT npe3emMeHn 1
O HTEPHET cTpaHuuaTa Ha OpywTBoTo www.wyvpfondovi.mk

1.7. 3aKoHCKa pamKa 3a paboTeweTo Ha UHBECTULUCKUOT (hoHA U perynaTtopeH
pPeXxum Ha Koj noanexu:. 3akoHOT 3a uHBecTMuucku oHgosu (Cn. BecHuk Ha PCM g
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6p.12/2009, 6p. 67/2010, 6p. 24/2011, 6p. 188/2013, 6p. 145/2015, 6p. 23/2016, 6p. 31/2020
6p. 150/2021 n 288/2021), kako M nof3akoHckaTa perynatnea Ha Komucujata 3a xaptmm o4
BpegHocT Ha Penybnuka CeBepHa MakegoHuja.

1.8. [laHOYHM npaBa M OOBPCKM Ha MHBECTUTOPUTE U UHBECTULUCKUOT (POHA:
®doHOOT HEMa CBOJCTBO Ha MpPaBHO fMLE U COrNacHO peneBaHTHUTE 3aKOHW He npecTaByBa
AaHodeH o6Bp3HMK. [lobuBkaTta o MHBECTUpaHe Ha cpeacTBaTta Ha POHOOT BO OMHAHCUCKM
WHCTPYMEHTU HEMA Aa ce OfaHOouyBa.

ConcTteeHMuMNTE Ha yaenu noanexar Ha Nnakakwe KanutanHa gobumeka cornacHo 3akoH
Ha A4aHOK Ha nnmyeH goxopd (Cn. BecHuk Ha PCM 6p.241/2018, 6p. 275/2019, 6p. 290/2020, n
Op. 85/2021) npu npogaxba Ha cuTe unu Ha gen og yaenute og ®oHpot. OcHoBULA Ha
AAHOKOT Ha [OX04 o4 KanuTanHa gobuBka npeTcTaByBa pasnvkaTta nomery npogaxHara LeHa
Ha ygenute u HMBHaTa KynoBHa (HabasHa) LeHa. Ha yTBpaeHaTa OCHOBMLA CONCTBEHMKOT Ha
yaenu Kako gaHoyeH o6Bp3HuMK e gorkeH ga nnatm 10% kanutanHa gobuska. CornacHo
3aKOHOT Ha A4aHOK Ha Nn4YeH aoxon, obBpckarta 3a nnakawe JaHOK Ha KanuTanHa gobuska ce
npuMeHyBa Ha KanutanHu gobuskn octeBapenu nocrne 01 JaHyapu 2023 roguHa. Ha goxogot
OCTBapEH 0 KanuTtanHa Jobueka ce NpecMeTyBa akoHTauuMja Ha AaHOK Ha 4OX04 U UCTUOT ce
HannaTtyBa No oabuBka of CEKOj 40XO0A MO NogHeceHa enekToHcka npecmeTka o [pyLwTBoTo.
HpywTBOTO ro npecmetyBa, 3agpXyBa W nraka OaHOKOT Npu cekoja ucnnarta og OTKyn Ha
yaenu.

KanutanHaTta 3aryba octBapeHa co npogaxba Ha yaenu ce npebusa co kanutanHuTe
nDOoBUBKN.

1.9. Nonutnka Ha pacnopeayBakbe Ha AobOuBKata Ha (poHAOT U y4YeCTBO BO
poobuBkaTta Ha oHJOT:

[MpaBoTO Ha y4ecTBO BO gobuBKaTta COMNCTBEHMUMUTE Ha yaenu ro octeBapyBaaT Mpeky
OTKyn, OOHOCHO npofaxba Ha yaenu, Kako pasfnuka NoMmery BrnesHarta v uanesHaTa ueHa Ha
yOenoT HamareH 3a cuTe TpoLloun u HagomecTouu. MNpuxoauTte o4 NHCTPYMEHTUTE BO KOU Ce
BMNOXeHN cpeacTBata Ha POHAOT, Kako WITO Ce KanuTanHute A0OMBKKU, NO3UTUBHUTE KYPCHU
pasnvki, auBMAEHAN U KaMaTHW NPUXOAM, BO TEKOT Ha roauHaTa Hema [a ce ucnnaTysaar,
TYKYy aBTOMaTCKM Ke ce penHBecTMpaar Co Len Aa ce 3ronemu ueHarta Ha yaenute Bo PoHOoT.
[obuekata Ha POHOOT € coapkaHa BO LeHaTa Ha efeH yaen. PoHOOT efHaLWl rOOULLHO Ke
pacnpefgenysa gen og gobvekaTa ocTBapeHa of AMBMOEHON U KaMaTHU NpuxXoan BO BUA Ha
AnBuaeHa4a Ha COMCTBEHUUUTE Ha yaenu, nponopumnoHanHo cnopeq 6pojoT Ha yaenu Kou rv
nocegysaat Bo PoHOOT, NO YCBOjyBake Ha peBUMANPAHUTE FOAULIHN (PUHAHCUCKN n3BeLlTam
Ha ®oHOoT. 3a ucnnararta Ha gusugeHaa og PoHAoT, 3a NpBUOT AeH 6e3 NpaBo Ha AnBuaeHaa,
3a JaTyMOT Ha ucnnatata Ha AnBMAeHAa, Kako M 3a M3HOCOT Ha AMBUAEHAA NO yaen Koja ke
ce ucnnatu Ha ConcTBeHnuuTe Ha yaenu ognydysa OabopoT Ha aupektopu Ha [OpyLwuTBOTO,
HajoouHa 7 (cegym) AeHa Nno yCBOjyBawe Ha peBUOANPAHUTE roguHN (OMHAHCUCKM U3BeLLTam
Ha ®oHOoT. McnnaTtaTta Ha AnBnaeHOa Ha CONCTBEHUMUNTE Ha yaenu ke 3anoyvHe HajaouHa 14
(4eTupuHaeceT) geHa No yCBOjyBake Ha peBuaNpaHNTE roguwHn UHaHCUCKN U3BeLTam Ha
doHAOT.

Kako cpeacrtBa pacnonoxnueu 3a pacnpegenta Bo BuA Ha AuBuaeHaa ke Oupat
npuxoauTe oA ANBMOEHOMW, KaMaTHU U OpYyrn Npuxoau yTBpAEeHM BO rOAULLHMOT peBuaupaH
n3ssewTaj Ha POHAOT of NpeTxogHaTa rogMHa, a YCBOEH BO TekoBHaTa roguHa. Ognykarta 3a
ucnnaraTa Ha guBnaeHna u gpyrmte KnyyHn nHcomarmm noBp3aHu co pacnpegendara Ha gen
of npuxoaute BO BMA Ha AnBMAeHAa Ke ce objaByBaaT Ha MHTEPHET cTpaHaTa Ha [pywTBOTO 6
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www.wvpfondovi.mk. ConcTtBeHMUMTE Ha yaenu KoM Ke ro CTeKkHaT MpaBOTO Ha mMcnnarta Ha
avBuaeHaa, ke bugat HOpMUPaHN 3a M3HOCOT Ha MCNaTa NPeKy HAYMHOT Ha KOMYHMKauuja
Koj ro opbpane ga rm gobmusaat ussectyBamwara og PoHaoT.

Cwute concTBeHMUM Ha yaenu kov ke buaat BnvwaHn BO permctapoT Ha YAenu 3akyyHo
CO NOCNeAHNOT AEH CO NpaBo Ha AMBUAEHAA OHECEH of CTpaHa Ha [pywTBOTO BO roanHaTa,
ro CTekHyBaaT npaBoOTO 3a y4eCTBO BO Aern of ucnnarata og ®oHaoT.

ConctBeHMUMTE Ha yAenu ce usjacHyBaaT 3a COrMMacHOCT 3a peuHBECTUpawe Ha
pobuBkata BO nogHeceHoTo bapawe 3a KynyBawe Ha yaenu, a nNpaBOTO Ha Y4ecTBO BO
aobuBkaTa ga ro octeapyBaaTt Npeky OTKyn, OAHOCHO MPeKy npoaaxba Ha yaenuTte, Kako U
npeky gobvBake Ha gMBMAEHOA COrnacHo Co JoHeceHaTa oAJflyka of cTpaHa Ha [pylTBoTO
3a ucnnata Ha guBmnaeHaa o PoHOOT 3a cooaBeTHATa rogmHa.

M3HOCOT KOj ke ce ucnnaka Ha CONnCTBEHUUUTE Ha yaenn MoxXe Aa Noanexu Ha AaHOYHN
onToBapyBaha. CeKoj COMCTBEHWK Ha yaen e [OfMKeH CaMOCTOjHO Aa ce WHdopmMupa 3a
AAHOYHMOT TpeTMaH Ha NpuMXogoT Koj OM ro ocTBapun of yAenute u JOKOMKy of Toa
npounaneryesaaT gaHO4YHM OOBPCKW, UCTUTE Oa M perynumpa, COornacHO BaXeuykaTa 3aKOoHCKa
perynatuea BO A€NOT Ha AaHOLMN.

1.10 NMopaToum 3a HAYMHOT Ha NpecMeTKa Ha Y4eCTBOTO BO A0OMBKaTa; AeTarHu
noaaTouu 3a HAYMHOT Ha MUCNJlaTa Ha y4ecTBOTO BO AobuBKaTta: [1paBoTO Ha y4ecTBO BO
AobuBKkaTa COMCTBEHUUUTE Ha yAENW ro ocTBapyBaaT MpeKy OTKyM, OAHOCHO npogaxba Ha
yOoenu, Kako pasnvka nomMmery BfiesHata W uanesHata LeHa Ha yaenoT HamarneH 3a cute
Tpowoun n HagomecTouun. Vicnnatara Ha anBnaeHaa Ke ce BpLUM Ha TpaHcakuMckaTa CMeTKa
Ha COMCTBEHULMTE Ha yaenu JocTaBeHa 40 APYLWTBOTO, a JOKOSIKY TakBa He buna goctaBeHa
ucnnartaTta Ke ce BpLUM Ha TpaHCcaKLmMcKaTa CMeTKa Of Koja NocrneaHo e u3BpLUeHa ynnara, a €
BO COMCTBEHOCT Ha COMCTBEHUKOT Ha yaesnu.

YcnoB 3a ucnnaTta Ha AvBUAEHAA Ha COMNCTBEHUUMTE Ha yaenu — ousnykn nuua e ga
OmaaT permcTpmpaHun Kako AaHo4HN 06BP3HULM BO Pernctapot Koj ro Boau Ynpasara 3a jaBHu
npuxoaun. Mcnnatata Ha guBugeHda Ha COMCTBEHUUMTE Ha yaenu — (pusanykM nvua Kou Ha
AEHOT Ha ncnnaTa Ha guBnaenaa Hema aa bugaT permcTpyMpaHun Kako AaHOYHM 06BP3HULN BO
PernctapoT koj ro Boam YnpaBata 3a jaBHU NMPUXo4uM Ke ce U3BPLUM NO HUBHOTO pernctpmpare
BO cnomMmeHaTuoT Peructap.

1.11 ®upma 1 ceguLLTe Ha Ha APYLITBOTO 3a peBu3mnja: [pywtBo 3a pesusunja COAUN
MAKEOOHWNJA 0OO Ckonje, yn. Jame pyes 6p. 7 - Ckonje

2. DETAJIN 3A OCHOBHWUTE KAPAKTEPUCTUKW HA YOEJNIUTE HA ®OHAOT:

2.1 MNpupopaTta Ha npaBaTta Kou npousneryBaaTt o yaenute Bo ¢oHaoT: [MpaBaTta oA
yoenute BO OTBOPEHUOT (POHA Ce CTeKHyBaaT CO 3anuviulyBawe BO PErMCTapoT Ha yaenu Bo
OTBOPEHMOT MHBECTULMCKM (POHA LWITO ro Boau [ApyLTBOTO.

Yaenute BO OTBOPEHUOT MHBECTULMCKN DOHA UM AaBaaTt e4HaKBM NpaBa Ha MHBECTUTOPUTE.
Ypoenute Bo poHAOT MOXaT Aa ce NpeHecyBaaT Ha Opyrv nvua eOuMHCTBEHO MO OCHOB Ha
HacnefyBakwe U JOroBOp 3a Nogapok. [peHocoT Ha yaenuTte Ke npeansBuka NpaBHO ejCTBO
no YNMcoT Ha NPeHoCcoT BO PernctapoT Ha yaenu Ha oHAoT, o4 cTpaHa Ha [pywTBoToO. 7
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2.2 NpaBa kou npousneryBaaT oA yaenure:
Yoenvute um rm obes3benysaat crieaHUTE NpaBa Ha CONCTBEHUUMTE Ha YAenu:

" MnpaBO Ha MH(POPMUPAHOCT:

ConctBeHMunTe Ha ydenu BO CeKOe BpemMe MOXe [da ce WHdopmupaaT 3a
paboTeweTo Ha [OpywTBOTO M (POHOOBUTE MpPEKYy MHTEpPHeT cTpaHaTta Ha
OpywTBOoTO. Ha wWHTEepHeT cTpaHata ce o6jaByBa LUeHaTa Ha YyAOenor,
hUHaAHCUCKUTE n3BeLITan Kako 1 apyru nHopmaumm nosp3aHu co paboTereTo.
ConcTBeHMUMTE Ha yaenu UCTO Taka MoXaT Aa ce nHdopmMmmpaat 3a 6uno Koj
acnekT of paboTeweTo Ha POHOOT Ha criegHMBe HaudvHW: Bo ceguwteTto Ha
AOpywTBoTto; WHTepHeT cTpaHuuyata Ha [OpywTtsoto; Meguymu; On-line
nssectyBamwe; ncmeHo unssectyBawe M TenedoHckn noBuk. [locTankata Ha
WHpOpMUpare Ha COMCTBEHMUMTE Ha yaenu € BO 3aBUCHOCT of m3bpaHuoT
Ha4YuH Ha MHGOpPMMpaHLE.

= MpaBo Ha gen of gobuekaTta Ha POHAOOT:

[obuekaTa Koja ja octBapyBa PoHAOOT 04 CBOETO paboTere No aBToMaTnsam ce
penHBecTupa Bo PoOHOOT, CO Len 3rofieMyBawe Ha BpedHOCTa Ha yAenoT Ha
®oHpgoT. Cnopen Toa cuTe CONCTBEHMUM Ha yaenun gobusaart, OAHOCHO MmaaTt
npaBo Ha gen of aobuskata Ha PoHOOT NPONOPUNOHASTHO HA HUBHOTO Y4ECTBO
Bo ®oHAoT. ConcTBeHUnTe Ha yaenu, NpaBoTo Ha Aen og Aobuskata Ha PoHOOT
MOXaT Ja ro ocTBapaTt nNpeky noaHecyBawe Ha bapawe 3a genymeH unu
uenoceH OTKyNn Ha ygenute BO HMBHA COMCTBEHOCT O CTpaHa Ha [pyLTBOTO.
ConcTtBeHvuMTe Ha yaoenu npaBoOTO Ha Aen on fobuBkata ocTBapeHa oA
AMBMAEHON, KamMaTHU U OpYyrM NpUMXoam ro ocTBapyBaaT M NMPeKy ucnnarta Ha
anBuaeHaa of (poHAOT cornacHo oanykaTta goHeceHa og Oa6opoT Ha ANPEKTOPU
Ha [pywTBOTO 3a wucnnata Ha AuBuaeHda 3a coogBeTHaTa roauHa
NPOMNOLMOHANHO Ha HMBHOTO y4ecTBO BO POHAOT, HajaouHa 7 (ceaym) AeHa no
YCBOjyBat€ Ha peBMAMPaHUTE roguLLIHM (PUHAHCUCKM M3BewTanm Ha PoHAoT.
McnnataTta Ha gMBmnaeHga Ha COMNCTBEHULMTE Ha yAenu Ke 3arnoyvHe HajaouHa
14 (4eTupuHaeceT) pfJeHa MO YCBOjyBake Ha peBuauMpaHuTe roguiHu
doMHaHCUCKKN n3BewTam Ha PoHJOT.

= MpaBo Ha npogaxba Ha yaenu og PoHOOT, OAHOCHO OGBpCKa 3a OTKYN Ha yAernu:
[pywTBOTO € OOMKHO Aa M3BpLUM OTKYM Ha yAaenuTe cropeq LeHaTa LWTo
ofroeapa Ha BpeJHOCTa Ha yaenoT yTBpAeHa NpPBMOT HapeaeH AeH Ha npoLeHa
no NogHecyBaHEeTO Ha GapareTo 3a OTKyN Ha yaenu. CpeacTeaTa of OTKYNnoT Ha
yAenuTe ce ucnnakaaT Ha CMeTKa Ha CONCTBEHUKOT Ha OTKYNeHUTe yaenu Bo pok
o[ cedyMm KaneHaapcku AeHa o npuemMoT Ha bapareTo 3a oTkyn Ha yaenw.

= npaBO Ha ucnnaTa Ha Aen oA NukKBuaaumoHata maca Ha PoHOOT: BO Crny4aj Ha
nvKBMgaumja Ha oHOO0T CONCTBEHUUUTE HA yAenu nmaaT npasBo Ha ncnnaTa Ha
yaenute 6e3 nputoa Aa uMm ce HannatyBaaT HUKaKBy HagomecTouu, 6e3 pasnuka
Aanv nukemngauumjata ja cnoposeayBa [pyluTBOTO Unu genosntapHata 6aHka.
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2.3 lNpeTnocTaBKM Noa KOU e A03BOJIEHO Aa ce NoKpeHe nukBuAaauuja Ha goHAoT,
camara nocrarka Ha nuKkBuMpaumja Ha poHOOT, Kako U nocTankute Kom 6u Tpebano aa ce
npesemar cornacHo 3akoH npep Aa ce cnposefe nMKBMaauujara:

JlvkBnaaumja Ha ®oHOOT ce cnpoBeadyBa BO e4eH 04 CneaHuTe cnydyau:
= [Jokonky [pywTBOTO MO [OOHeceHa oasflyka 3a NpecTaHOK Ha Bpllehe Ha
paboTuTe Ha ynpaByBahe CO MHBECTULMCKM (POHOOBM BO MPETXo4Ha mocTarnka
Ha [oBpPOBONEH NPEHOC He ycree Aa ro NpeHece ynpaByBakeTO CO OTBOPEHUTE
¢hoHOOBM Ha ApYro APYLUTBO 3a yrpaByBak-e.

= [lenosutapHaTa 6aHka npecTtaHe Aa ja Bpwu pyHKUMjaTa Ha geno3untapHa 6aHka
unn Komucujata ja ogseme msgageHa cornacHoCT Ha geno3utapHaTa 6aHka, a
[pyLwITBOTO BO NpeaBnaEHNOT POK COrnacHo oapeabute og 3akOHOT HE CKy4dn
AOroBop CO Apyra genosutapHa 6aHka.

= KomwucujaTta My ja oaseme gossonara 3a pabota Ha [pywTBOTO Unu Hag Hero e
MoKpeHaTa nocranka 3a cTevaj unv nukeMaauuvja, a OOKOSKY BO MOcTanka Ha
NPUCUNEH NPEHOC He ycrnee Aa ro npeHece ynpaByBakeTO CO OTBOPEHNOT HOHA,
Ha HOBO APYLUTBO 3a ynpaByBahe CornacHo oapeabute og 3akoHOT.

= [JlenosutapHaTa OaHka He MOXe [Jda CnpoBede TMpPUCUIIEH MpPEeHOC Ha
ynpaByBaHETO CO MHBECTULMCKMOT POHA COrNacHoO 3aKoHOT.

Bo noctankaTta 3a cnpoBedyBawe Ha NMKBMAAUMja ce 3aBpluyBaaT paboTuTe KoM Ce BO TEK,
uenuoTt umoT Ha PoHOOT ce NpoAasa, ce HamupyBaaT OBBpCKMTE [ochneaHu OO0 AEHOT Ha
AOHecyBake offyka 3a nvkeugauuja.

Mo poHecyBawe Ha oanykarta 3a nukeugaumja ce 3abpaHyBa cekoja moHaTamMoLlHa npogaxba
UM OTKYN Ha yaenute, OCBEH BO criyyaj Ha 6GapawaTta NpuMeHu nocne yTBpAayBawe Ha
nocrnegHaTta UeHa Ha yaenoT npen OOHecyBakwe Ha oanykata 3a Nukeuagaumja, npu WTo
TpaHcakuumTe co MMOTOT Ha PoHAOT MoXaT Aa ce obaByBaaT UCKIYyYMBO 3a notpebute Ha
nocTankarta 3a nuksugauuja.

lNMpeocTtaHaTMOT Aen o4 HeTo BpedHocTa Ha MMOTOT Ha POHOOT ce pacnpefenyBa Ha
COMCTBEHULMTE Ha yaenu, CpasmMepHO Ha HUBHUOT yaen Bo POHAOT.

WcnnaTtaTta ce BpLwK HajkacHO BO pok oA 15 aeHa of OeHOT Ha AOHecyBawe Ha ofrykaTa 3a
nogenta Ha npeocTaHaTaTa HETO BPEOHOCT HA UMOTOT Ha POHAOT.

3a nukemagaTop Ha POHOOT MOXe fa Ce MMEHyBa Nnuue Koe M UCOSTHYBa YCNoBUTE KOU BaxkaT
3a n3BpLUeH uneH Ha Ogbop Ha gMpeKTopMu.

JlnkBnpaumjata Ha PoHAOT ja cnpoBenysa [ApyLITBOTO.

Bo cny4aj kora Komncujata ke goHece pelleHue co Koe ja oa3ema gos3BonaTa 3a paboTa Ha
[pyLLTBOTO 1 BO Cry4aj Ha cTeuaj unu nukengaumja Ha [pyLuTBOTO, ICTOTO MOXE Aa ' OTKaxe
paboTute Ha ynpaByBakwe CO WHBECTULUMCKM (POHAOBM KOW M BPLUENO, Mpu LWITO TUE Cce
npeHecyBaaT Ha 4PYro APYLITBO 3a ynpaByBaHe.

KomucujaTa ro BpLum n3bopoT Ha HOBOTO APYLUTBO 3a ynpaByBake Ha Koe ke bugaTt npeHeceHu
paboTuTe Ha ynpaByBah-e CO MHBECTULNCKUTE DOHLOBM.
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[okornky ce nokpeHe nukemngaumja Ha PoHOOT BO crnyyauTe kora [pyLTBOTO € BO CTeyaj unm
Komucumjata npvBpemMeHo unu TpajHO My ja oalena go3sonaTta 3a pabota, nukeBugauujata ja
cnpoBeayBa genosvtapHarta 6aHka. [Jokonky genosutapHaTta 6aHka Ha POHOOT € noa cTeyaj
unn HapogHa BbaHka Ha Penybnuka CesepHa MakegoHuja npuBPEMEHO MU TpajHO U ja
of3eMana pgossornarta Ha paboTa, nukeuMaauujata ja cnposefyBa nukeugatop Ha PoHOoT
UMeHyBaH of cTpaHa Ha KomucujaTta.

INlvukBnpgaTopoT e JofmkeH BO pPOK of 7(cegym) OeHa of [OOHecyBake Ha offiykata 3a
nukemgaumja, oa ja nseectn Komucujata nm CONCTBEHUUUTE HaA yaenu, BO Crlyvaj Kora Kako
nukemaaTop ce jaByBa [pyLwTBOTO Unun geno3ntapHaTa 6aHka. Bo cnyyaj nnkemaaTopoT aa e
Ha3HayeH oA KomucujaTa, omkeH e BO pok oA 7(ceQym) AeHa of, AeHOT Ha HasHadvyBawe [a
M N3BECTU COMNCTBEHULMTE Ha yaenu.

2.4.MocTanka m ycrnoBu 3a usgaeamwe Ha ygenm, MUHUMariHMOT U3HOC Ha noeaUNHEeYHU
BJ1OXyBaHa BO (*)OHAOT, nocTtanka v ycnoBuTte Ha 3anvulyBamkbe U u3gaBame Ha ygernuTe,
novyeTHa UeHa Ha ygenuTe, nocrtanka U yCqioBMU 3a NMOHyAa Ha ygerninte, noctanka un
YCJIOBM 3a OTKyn U ucnnarta Ha ygeriute, 1 OKOJIHOCTUTE No4 KOU MOXe Aa ,qojne Ao
NMpeKuH Ha n3gaBakbeTo NN OTKYNOT Ha yaerninte Ha d)OHAOTZ

NMocTanka u ycnoBu 3a nspgaBawe Ha yaenu

Cekoe npaBHO UnNn hmsnyko nuue Moxe fga npuctanm koH PoHAO0T 1 Aa U3BpLLYyBa TpaHCaKumnm
CO yAdenu co ckrnydvyBawe Ha [JoroBop 3a BNOXyBake BO OTBOPEH MHBECTULMCKM POHA (BO
noHaTamMoLHMOT TekcT [JorosopoT). [Npu NpBOTO n3gaBawe Ha yaenu [JoroBopoT ce cmeTa 3a
CKIy4eH Bp3 OCHOBA Ha nogHeceHo bapane 3a KynyBawe Ha yaenu (Bo NOHaTaMOLLUHNOT TEKCT
BapaweT0), ynnata Ha napuyHuTe cpeacTsa BO U3HOC AeduHMpaH BO BapakweTo of cTpaHa
Ha BOXyBa4yoT 1 npudakake Ha NogHECEHOTO Bapare U ynnaTeHuTe napuyHu cpeacTtea of
CTpaHa Ha ApywTBoTO. [lpn noHaTamMowHUTE u3gaBaka Ha yaenu ke ce peanusupaaT co
ynnaTa Ha napuMyHu cpeacTBa M 3anuwlyBawe Bo PernctapoT Ha yaenu Koj ro Boan ApyLUTBOTO.
Mog ynnaTta Ha napuyHu cpeacTsa ce nogpasbupa peaneH NpunvMe Ha NapuyHU cpeacTsa Ha
TpaHcakuuckata cmeTka Ha oHOoT. bapanaTa 3a kynyBawe ce nonosHyBaaT Ha nocebeH
dopmynap usroteeH o ApywtBoTo. DopMynapute MoxaTt ga ce NnogurHat u nonosHaT CeKoj
paboTeH AeH BO AENOBHUTE NPOCTOPMN Ha [pylwITBOTO UNK HAaABOP 04 AENOBHUTE NPOCTOPUN
Npeky WHBECTULUUCKUTE areHTM Ha ApywTBOTO U Ha WHTEpPHET cTpaHata Ha [pywTtsBo
www.wvpfondovi.mk. lHBECTULMCKM areHTn ce OroBOPHO aHraXKmpaHuTe nuua og cTpaHa Ha
ApywTBOTO.

Mpun nogHecyeawe Ha Bapame 3a KynyBare, CTpaHka - pM3NYKO Nuue ce nermTuMmmpa co
Ba)KeYKN JOKYMEHT 3a NMYHa naeHTudukaumja (nMyHa kapta unm nacou).

Mpn nogHecyBake Ha bapare 3a KynyBawe CTpaHka - NpaBHO nuvue, Tpeba ga gocrtasu
BEpPOAOCTOEH [OOKYMEHT COrflacHO CO 3aKOHCKUTE MpOMuCK, Kako TEeKOoBHa cocTojba oA
pernctpauuwjata wunuv Apyr OOKYMEHT Oof HagfeXeH OpraH W NMdHa KapTa of 3aKOHCKMOT
3acCTanHUK Ha NPaBHOTO NMLe.

Ako npv nogHecyBaweTO Ha bapare 3a KynyBawe, CTpaHkaTa, (pu3n4ko unm npasBHO nuue, ce
npeTcTaByBa Npeky NOSIHOMOLLHMK, KOH bapakeTo 3a kynyBane Tpeba fa NnpuioXxmn n HoTapckn
3aBepeHo MOSTHOMOLLIHO, Koe Tpeba Aa COAPXM N3PUYHO OBMacTyBake 3a KyrnyBare Ha yaenw.

10
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Bo onpepeneHn cneunduyHm cryyam (kora ctpaHkata € ManosieTHO fMue Unm nuue Ha koe My
e OenyMHO WM LEeNIoCHO orpaHuyveHa genoBHaTa crnocobHoct), bapare 3a kynyBawe Ha
yOoenu nofgHecyBa 3aKOHCKMOT 3acTanHuk (poauTten, ctapaTer, NOCBOUTEN) Ha ManoneTHOTO
nvue Uny NMUETOo Ha Koe My € AeNyMHO UK LENOCHO OrpaHnyeHa AernoBHaTa croCoGHOCT.

JInuHnTe nogatoum kom ce cobupaat, o6paboTyBaaT 1 KopucTaT of cTpaHa Ha [pywTBoTO, ce
obpaboTyBaaT €QUHCTBEHO BO COMMAcHOCT CO LenuTe yTBpAeHU co 3akoHOT, [1pocnekToT m
CratyToT Ha ®OHAOT, @ BO COrMacHOCT CO NponMcuTe 3a 3awTuta Ha NMYHUTE nodaTouu.
KynyBaweTo Ha ygenu ce BpLUM UCKYYMBO CO Yynfata Ha napuyHuM cpencrsa, Mo LWTo
ApywTBoTO ce 06Bp3yBa Aeka CO ynnaTeHnTe NnapuyHn CpeacTBa ke ynpaByBa Kako CO Aen o[,
3aeHNYKMOT MMOT BO COrflacHOCT CO YCroBuTe HasHadeHu BO 0Boj NpocnekT. lNog ynnarta ce
nogpasbupa peaneH NpunMB Ha NapUYHM CpeacTBa Ha XUPO cMeTka Ha PoHAOOT.

[loKOSIKy MHBECTUTOPUTE NapuyHUTE CPpeaCcTBa 3a KynyBawe Ha yaenuv rv ynnartart BO TEKOT Ha
aeHot (T) oo 24:00 yacoT, UcTuTe KynyBaaT yaenu cnopeq BpeaHoCTa Ha yaenoT Ha AEHOT Ha
ynnatata (T). 3a ynnaTtata usspweHa no 24:00 4vacoT, ygenute ce KynyeBaaT cnopep
BpegHOCTa Ha NoeaMHEYHMOT yaen Ha HapegHuoT aeH (T+1).

Baparwata 3a npogaxba Ha ygenu W ynnateHuTe napuyHuM CcpeactBa BO OTBOPEHMOT
WHBECTULMCKN (DOHA KOU Ce NPUMEHU BO HepaboTeH [AeH, OPYLITBOTO 3a ynpaByBahe Ke v
npecMeTyBa Mo LieHaTa Ha yaenuTe of NpBUOT HapeaeH paboTeH AeH.

HpywTtBoTo Boan Pernctap Ha ygenu Bo POHOOT COrfacHO 3aKOHCKMTE U MNOL3aKOHCKUTE
nponucu. YNuUcoT Ha nogaTtouuTte BO PerncrapoT Ha yaenu ce BpLUM BegHal rno u3splueHarta
ynnaTta v yTBpayBaweTO Ha HETO BpeAHOCTa Ha UMOTOT Ha POHAOT No yaen u Ha 6pojoT Ha
yOenu Wwrto My npunara Ha UHBECTUTOPOT BO YMe MMEe U 3a YMja CMeTKa e U3BpLleHa ynnaTtaTa.

MoTBpAa 3a KynyBawe un cocTtojba Ha yaenu, 6e3 pasnuka Ha Ha4YMHOT Ha KOj ce CTeKHaTn My
ce usgasa Ha MHBeCTUTOpPOT o cTpaHa Ha [pywTBOTO, BO NUCMeHa hopma unn Ha apyr
cooaBeTeH TpaeH meguym 6e3 ognarawe, a He nogouHa o 1 (egeH) paboTteH geH oA
peanu3auujata Ha GapareTo 3a KynyBahe yaenu.

3a u3gageHuTe ygenu ce Boau eBMAEeHLUMja BO eneKTpoHcka dopma Bo [pylwTBOTO M BO
AenosutapHaTa b6aHka.

MuHumaneH U3HOC Ha noeAnHe4YHU BroxyBawa Bo OUND
MWHUManNHNOT U3HOC Ha BIOXyBakwe BO POHAOT 3aBUCKM OA4 BMAOT Ha ynnaTa Koj ro BpLUM
WHBECTUTOPOT.

EdHokpamHa yrnnama

EnHokpaTHaTta ynnaTta e Tun Ha BIOXyBake KOj € COOABETEH 3a MHBECTUTOPM YK METOL Ha
BNOXyBare nogpasdbupa nHeBectuparwe HaegHall, 6e3 obBpcka 3a ONOSTHUTENHN ynnaTu.
MwuHUManHWOT napunyeH N3HOC 3a KyrnyBakwe Ha yaernv npeky eAHokpaTHa ynnaTta usHecyBa
1.000 peHapw.

MpBOTO U34aBake Ha yaenu 3acHOBaHO Ha eAHOKPAaTHM ynraTh ce peanvavpa Bp3 OCHOBa Ha
nogHeceHo b6aparbe 3a nsgaeane Ha yaenu (Bo noHaTaMoOLHUOT TekcT BapaweTo), ynnataHa 11
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napu4yHUTe cpeactBa BO M3HOC AeduHUpaH BO GapaweTo of CTpaHa Ha BOXYBa4yoT U
npudpakawe Ha nogHeceHoTo Gapare M ynrnaTeHWTe MapuyHU cpeacTBa Of CTpaHa Ha
ApywTBOTO. MOHaTaMOoWHUTE n3gaBara Ha yaenu 3acHOBaHW Ha eAHOKpaTHM ynnaTtu ke ce
peanuanpaar co ynnarta Ha napu4Hu cpeacTsa U 3anvwyBake Bo PernctapoT Ha yaenu Koj ro
BOAM OPYLUTBOTO.

[lpoepamupaH nnaH

NHBecTuTOpUTE MOXaT Aa nsbepart NporpammpaH nnaH Ha ynnaTtu, OQHOCHO Aa MHBeCcTUpaaT
Bp3 6asa Ha egHakBu roavwHy ynnatu. [porpaMmMpaHunoT niaH ce CKIyvyyBa Ha BPeMEeHCKU
nepvog og MuHuMmym 10 rogmHm o makcumym 30 rognHu.

MwWHMMaNHNOT N3HOC Ha nporpamMupad nnaH nHecysa 153.000,00 geHapw.

WHBecTuTOpPUTE NpW NpBaTa ynnarta (npBaTa rogvwiHa ynnata) uMmaaT obBpcka Aa ynnatat
N3HOC MOBWCOK O, U3HOCOT Ha BMEe3HNOT HalOMeCTOK 3a [1porpaMmmpaHmnoT nnaH.

MHBecTMTOPOT KOj npuctanun Ha lNporpammpannoT nnaH MCTUOT ro 3aBpLUyBa Kora BO LIeNoCT
Ke ro ynnaTtu [OroBOPEHMOT M3HOC Ha WMHBeCTULMjaTa UM Kora Ke U3MUHE BPEMEHCKUOT
nepuos 3a Koj € CKIyYeH.

KombuHupaH nnaH

NHBecTutopute Moxat ga msbepat KombuHupaH nnad Ha ynnatn. KomGuHupaHuoT nnaH
npeTcTtaByBa NocebHO AnM3ajHMpaH NnaH Koj 0BO3MOXYyBa koMOUHaLMja of npBa eaHOKpaTHa
ynnaTta v eaHakBu roguwiHn ynnatu. [NnaHoT ce cknyyvyBa Ha BPEMEHCKM nepuo o4 MUHUMYM
10 rognHn go makcumym 30 rogmHu. NnaHoT ce cocTou of eagHOKpaTHa ynnaTta u noHatamy
NpoaOSMKyBa CO e4HaKBWN roauLLIHK yNaTu CornacHo yTepaeHaTa guHaMumka.

MWHUManNHNOT M3HOC Ha KOMBMHMPaH nnaH nsHecyesa 153.000,00 geHapw.

EgHokpaTHaTta ynnaTta co Koja ce akTusmpa KoMOMHMpaHWOT nnaH Tpeba aa buge noronema
unu egHakea og Tpu (3) roguwHmn ynnatu.

MHBeCTUTOPOT KOj npuctanun Ha KoMbuHupaH nnaH UCTUOT ro 3aBpLUyBa Kora BO LerocCT Ke ro
ynnaT JOroBOPEHMOT U3HOC Ha UHBECTULUMjaTa UNn Kora ke N3MnuHe BPEMEHCKMOT nepmos 3a
KOj € CKNyyYeH.

UHeecmuuyucku niaH

MHBeCTMLMCKMOT NnaH NpeTcTaByBa AOroBOp 3a KynyBawe Ha yaenv Bo PoHOOT BO MMe U 3a
CMeTKa Ha TpeTo nuue, Koe Co BKITy4yBaeTO BO MHBECTULMCKUOT NiiaH CTaHyBa COMCTBEHUK
Ha yaenun og PoHOOT T.€ KpaeH kopucHuMK. OBOj 4OroBOp Ce CKydyBa NOMEry npaBHO Nnue —
paboTogaBay, 3ApyXeHue Ha pabortofasauv, NpPodeCUOHanNHO 34pYXeHue, CUHOMKAT,
3[pYXXeHne Ha rpafaHu, KOH30pLUMyM Unu Apyr o6k Ha opraHuanpare/3apyKyBake Ha nuua
KOj e perucTpypaH BO COrNacHOCT CO 3aKOH (BO HaTamoLWHWOT TekcT: OpraHusaTtop) u
OpywTBoTo. Ha ocHoBa Ha oBoj goroBop OpraHn3aTopoT ce o6Bp3yBa Aa ynnaTtu onpeaenex
napuyeH U3HoC 3a KynyBake Ha yaenu Bo POHOO0T BO UMe 1 3a CMeTKa Ha KPajHUOT KOPUCHMUIK.
MyHMMaNHNOT NapuyeH M3HOC 3a KynyBakwe Ha yaenu npeky ynnara no UHBECTULMUCKN NnaH
nsHecysa 1.000,00 geHapw.

OpraHunsaTopoT e AormkeH Aa goctasu o [pywTBOTO U3BeCTyBake 3a NpecTaHoK Ha paboTeH
OHOC, enoBeH OAHOC, OAHOCHO 3a NPecTaHoK Ha cuTe UAHW ynraTu Ha cMeTka Ha Buno Koj
4yneH, no Guno Koj OCHOB. YneH Ha MHBECTULMCKM MfiaH Ha KOro My npectaHan paboTHWOT
OHOC, AENOBHMOT OAHOC, OQHOCHO CBOjCTBO Ha YrieH Ha OpraHn3aTopoT, MOXe [a OCTaHe BO
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doHOoT nnn ga nogHece bapawe 3a genyMeH UNu LenoceH OTKyn Ha yaenu, cornacHo co
CraTtyTtoT 1 NpocnekToT Ha POHAOT.

[loyemHa ueHa Ha ydenume

MoyeTHaTa ueHa Ha noeauHedeH yaen Bo ®oHOoT uaHecysa 100,00 geHapwu. LleHata Ha
yoenute Bo ®OHOOT € eAUHCTBEHA LeHa ejHaKkBa Ha HETO BpeaHOCTa Ha UMOTOT Ha (POHOOT
no yaen, Koja ce npecmeTyBa Bp3 OCHOBa Ha nasapHaTa LeHa Ha cute (UHAHCUCKK
WHCTPYMEHTN o NopTdonmoTo Ha PoHAOoT.

[Tocmarika u ycriogu 3a omkyn U ucriiama Ha yoesnume
Cekoj conctBeHuk Ha yaenu og ®oHOOT MMa npaso fa 6apa oTkyn Ha oapeneH 6poj unm cute
yaenu Koum rm nocegyea u Ha TOj HauvH aa nctanm og PoHJoT.
ConcTtBeHMUMTE Ha yaenu MoxaT BO cekoe BpeMe fa nogHecaT bapare 3a oTKyn Ha cuTe nnm
Ha ogpeneH 6poj Ha yaenu. bapare 3a 0TKyn ce nononHyBa Ha nocebeH hopmynap U3roTBeH
o ApywTBOTO, @ UICTUOT MOXe Aa ce fobuve BO AeNOBHUTE NPOCTOpMK Ha [pyLLTBOTO, NPEKy
npoda)kHaTa Mpexa BOCNoCTaBeHa Ha 4OroBOpHa OCHOBA UIM HA UHTEPHET CTpaHarta.
Mpn nogHecyBarwe Ha baparwe 3a OTKyn, cTpaHkaTa 3afOfKUTENHO ce nerMtuMmmpa co
COOABETEH [OKYMEHT. DU3MYKO nuue ce nerMtuMmmpa Co BaXeykm [OOKYMEHT 3a JiMdHa
ngeHtndumkaumja (MMyHa kapta unm nacow). [OKoOnky cTaHyBa 360p 3a npaBHO nuvue,
nerMTUMMpaweTo Ce BpLM CO MNOAHEecyBawe Ha BepoOOCTOEH [OOKYMEHT COrflacHO CO
3aKOHCKUTE MPOMNUCK, Kako TEKOBHaA cocTojba oA peructpaumjata vunu gpyr AOKYMEHT o[
HaaneXeH opraH u NiMdHa KapTa of, 3aKOHCKMOT 3aCTarnHuK Ha NpaBHOTO N1LE.
OTKynoT Ha ygenuTe ce BplM CNOped LeHaTa WTO OAroBapa Ha BpedHOCTa Ha yaenot
yTBpAEHa NPBMOT HapeaeH AeH Ha NpoLeHa no nogHecyBakweTo Ha bapare 3a oTKyn Ha yaenu
(B0 HaTamMoOLWHMOT TekcT: bapawe 3a oTkyn). [lokonky bapaweTo 3a oTKyn € NogHeceHo no
14:00 yacoT Ha TEeKOBHMOT [€EH, UCTOTO Ke ce cMmeTa Jeka € MPUMMEHO HapeaHWOT AEH.
Baparata 3a 0TKyn Ha yaenu Ha OTBOPEHMOT UHBECTULUCKN GOOH, KON Ce NMPUMEHU BO
HepaboTeH AeH, APYWTBOTO 3a ynpaByBake Ke rm npecmeTyBa MO LeHaTa Ha yaenuTte of
NpBMOT HapeaeH paboTeH AeH.

MoTBpAaa 3a oTkyn M cocTojba Ha yaenu My ce msgaBa Ha VHBECTUTOPOT of cTpaHa Ha
HpywTBOTO, BO NMCMEHA hopma MM Ha Apyr COOABETEH TpaeH Meamym 6e3 ognarawe, a He
nogouHa og 1 (egeH) paboTeH OoeH oa peanusaumjata Ha OapaweTo 3a oTkyn yaenu. 3a
OTKyNneHuTe yaenu ce BOAW eBMAEHUMja BO enekTpoHcka ¢opma BO [pylTBOTO M BO
HenosuTtapHaTta 6aHka.

Ha ocHoBa Ha nogHeceHoTo bapake 3a OTKyn o CTpaHa Ha COMCTBEHWKOT Ha yaenw,
[pywTBOTO AaBa Hanor Ao geno3uTtapHata 6aHka, Koja BpLIKM ucnnata Ha yTBpAEHUOT U3HOC
Ha TpaHcakLuucKka CMeTKa Ha COMCTBEHUKOT Ha yaenute, HaBedeHa Bo obpa3eloT Ha bapaweTo
3a OTKyn.

Bo cnyyaun kora KnNMeHTOT e ManoneTHO Nuue, ucnnartaTta Ha YyTBPAEHMOT U3HOC ce BpLUN Ha
TPaHCaKLMCKa CMeTKa Ha 3aKOHCKW 3acTanHUK Ha COMCTBEHUKOT Ha yaenu HaBedeH BO
[loroBoporT.

[pyLwTBOTO € AOMKHO Aa M3BPLUM UchnaTa Ha cpeacTBaTa 3a oTkyneHute ygenu og ®oHOoT
HajoouHa 7 (cegym) kaneHaapcky AeHa no npuemMoT Ha bapaweTo 3a oTkyn.

OkonHocmume o0 Kkou mMoxxe 0a 0ojoe 0o NpeKkuH Ha uzdasaH-emo usu omkynom Ha yoenu 13
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Mpogaxbata n oTKynoT Ha yaenute Bo PoHOOT MOXe [a ce NpekMHe OOKOMKY OpylTBOTO U
aenosvtapHaTa 6aHka cMeTaaT Aeka He € MOXHO Aa ce YTBpAM TOo4YHaTa LieHa Ha MMOTOT o4
noptconmoto Ha PoHAOT, Npu LWTO NpecTaHyBa npogaxbaTa n OTKYNnoT Ha yAenn BO MHTEpEC
Ha NOCTOEYKNTE M NOTEHUMjaNHUTE CONCTBEHUM Ha yaenwu. NpeknH Ha npogaxbaTa 1 oTKynoT
Ha yaenu BO OTBOPEHUOT MHBECTUUMCKM POHA MOXe [a HacTaHe U Kora BO poK O efeH AeH
Ke ce pgocraBaTt Gapara 3a OTKyn Ha yaenu oa ¢oHZoT BO u3Hoc noronem oa 10% op
BpeAHOCTa Ha UMOTOT Ha POHOOT, a (POHAOT BO 3aKOHCKM NPOMULLAHNOT POK HE € BO MOXHOCT
Aa rn peanunsnpa bapawata. NpeknHoT Ha npogaxba n oTKyn Ha ygenu, [pywTBOTO Ke ro
npujasn oo Komucmjata u ke ro objaBu BO HajManky ABa OHEBHM BeCHUUM Bo Penybnuka
CeBepHa MakefoHuja, n Ha cBojaTa MHTEpPHET cTpaHuua. MNMpeknH Ha npogaxba n oTKyn Ha
yoenu, JpywtBOTO MOXe Aa u3spLum no gobusawe Ha CornacHocT of cTpaHa Ha KomucujaTa
N 3a UCTUOT NUCMEHO Ke ' N3BECTU COMNCTBEHUUMTE Ha yaenu. [pylwTBOTO 3a ynpaByBaHe CO
WHBECTULIMCKM (DOHO0BKU BEHALL, a He NoAoLHa o 24 Yaca No KOHCTaTUpaHeTOo [eKa He MOXe
Aa ja yTBpAu ToyHaTa ueHa Ha UMOTOT o nopTdonuoTo Ha ®PoHaoT, o Komucujata goctaBysa
Bapame 3a gobmBare COrnacHOCT Ha NPEKMH Ha npogaxba u OTKyn Ha yaenu Ha OTBOPEHUOT
MHBeCTMUMNCKN poHa. Bo nepnogoTt Ha noctankaTta 3a gobmeawe cornacHocT o Komucujata
3a NpeknH Ha npogaxbata M OTKyNnoT Ha yaenu BO OTBOPEHMOT WHBECTULMUCKM (OHA,
[pylwTBOTO HE CMee Aa npojaBa M OTKynyBa yaenu o OoHAOT ce A0 3aBpluyBawe Ha
nocrtankaTa 3a obmBare COrnacHocCT koja ce Boan npen Komucujata. NpuBpeMeH NpeknH Ha
npogaxba n oTKyn Ha yaenu Moxe fia HacTtaHe 1 AoKornKy KoMmucujata ce CTeKHe CO CO3HaHuja,
UNn MMa onpaeAaHn MPUYMHU 32 COMHEX [eKa Ha BIOXyBayuTe UM Ce HaHecyBa LTeTa
nopagu HeToYHa npecmeTka Ha ueHaTa Ha ygenute Bo ®oHAoT. MNpeknHoT Ha npogaxba m
OTKyn Ke 3aBpLuM OTkako [pywTBOTO M geno3utapHata 6aHka oueHaT Aeka € MOXHO Aa ce
oApeau ToyHaTta ueHa Ha UMOTOT Ha NOopT(ONMOTO Ha OTBOPEHMOT (POHA, a HajaoLHa BO POK
o4 28 pOeHa o4 NOYEeTOKOT Ha MNpecTaHoKoT ocBeH ako Komucmjata He ce cornacu 3a
NpoaO/KyBake Ha Ha3Ha4YeHUOT PoK. 3BecTyBaweTO 3a NpPoLO/KyBawe Ha npogaxodarta u
OTKYynoOT Ha yaenun Bo ®oHOOT Ke ce 06jaBu BO Hajmanky ABa OHEBHU BeCHMUM BO Penybnuka
CeBepHa MakegoHuja.

3a BpemeTo foaeKka Tpae NPekUHOT Ha npogaxba m oTKyn Ha yaenu, [pylwTBOTO MOXe Aa
NPOLOSMKN CO NpMane Ha Bapara 3a npogaxba unn OTKyn Ha yaenun Kou ke ce peanusnpaar
Mo 3aBpLUyBaH-ETO Ha NPeKMHOT. [loaeka Tpae NpeknHoT cute Bapara 3a oTKyn unmn npogaxoda
Ha ygenun Hema fga duaaT U3BpLUEeHU BO pOKOBUTE npeaBuaeHn co oBoj [Npocnekt n CtatyToT
Ha ®PoHOOT.

2.5. UHpopmauum 3a HAUYMHOT U MNpaBunata 3a nNpecMeTyBake U KOpUCTEeHe Ha
npuxoauTe Unu goouekata Ha POHOOT o4 CTpaHa Ha UMaTenuTe Ha yaenu:

MNpuxoanTe Ha POHOOT Ce NpecMeTyBaaT COrnacHO CO 3aKOHCKMUTE U NoA3aKOHCKUTE MPOnUCH,
MeryHapogHUTe CMeTKOBOACTBEHU CTaHgapan v MefyHapoaHuTe cTanHgapaw 3a (oMHaHCUCKO
n3BecTyBawe, a BO 3aBUCHOCT O Knacudukaumjata Ha (PUHAHCUCKUTE WHCTPYMEHTU BO
ogpeneHn noptdonuja (koM ce 4YyBaaT OO0 [JoOcneBawe, pacrnonoxnveu 3a npogaxba,
pacnosioXnnBmM 3a Tprysamwe).

MpuxoauTte kou M ocTBapyBa ®oHOOT ce kopucTaT 3a ucnnata Ha obspckuTe Ha PoHOoT,
npenBuaeHn co 3akoHOT M co 0BOj MNpocnekT, Kako U 3a peuHBecTUpare crnopes Lenute u
nonuTukata Ha GoHAOOT.
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2.6. NMpuHUMNKU Ha BNOXyBawe Ha cpeacTBaTa, Kako U TUMOT Ha cpeAcTBa BO KOU e
[03BOJIEHO BNOXYyBaHeTO, OAHOCHO KaTeropum Ha cpeacTtea U BUAOBU Ha PUHAHCUCKHU
MHCTPYMEHTU BO KOM Ke BuaaT MHBeCcTUpaHu cpeacTtBaTta Ha UHBECTULUCKUOT choHA

Co uen ocTBapyBake Ha NocTaBeHUTe Lienu 1 NonuTrka, Npu MHBECTUPakEeTO Ha cpeacTBaTa
Ha ®oHaoT, JpyWTBOTO KE r'M NoYnTYBa CneaHuUTe NPUHLUNM:

v MpodutabunHocT;

v JINKBUOHOCT;

v/ [vBep3andurkaumja Ha pu3nMKoT Npu BroXyBawaTa Ha cpeacTeata Ha PoHOOT;
v TpaHcnapeHTHOCT;

v 3awTtuTta Ha NHTepecnTe Ha MHBECTUTOPUTE;

v [JoBEpPnMBOCT M TAjHOCT Ha NO4AaTOUMNTE;

v/ HenpucTtpacHocT, HeyTpanHOCT, COBECHOCT U NpodeCnoHanHocCT;

v TNocTanyBawe CO BHMMaHue Ha gobap CTONaHCTBEHUK.

Cpeacteata Ha PoHOOT Ke GMaaT MHBECTMPAHM BO COrMAcHOCT CO YfeHOT 66 1 uneH 67 of
3akoHOT n cornacHo [MpaBUMNHWKOT 3a [O3BOSIEHW BrOXYyBaka, OrpaHuWyyBakwa Ha
BNOXyBaaTa U npevyekopyBare Ha OrpaHuMdyBaraTa 3a BIOXyBale Ha MMOTOT Ha OTBOPEH
doHA, AoHeceH o KomucunjaTa, Bo cnegHUtTe BUOAOBU UHCTPYMEHTU:

*  AKUMW - NPEHOCNMBY XapTuUKN O BPEAHOCT U MHCTPYMEHTM Ha Nas3apoT Ha napu co Kou
ce Tprysa Ha perynupaHu nasapm

* Yaenu unu akumm Ha MHBECTMUMCKM POHOO0BM YMjallToO NpoBM3Mja 3a ynpaByBake He
HagMuHyBa 1% of HETO BpeAHOCTa Ha UMOTOT Ha Toj (DOHA Ha FOAMLLHO HUBO

* HoBM emMucMM Ha XapTuUU Of BPeOHOCT - HOBOM3AaOEHW MPEHOCNMBM XapTuu of
BPEAHOCT Mo YCroB BO MPOCMEKTOT 3a HWBHO U3faBake Aa € YTBpAeHO [Aeka NocTou
obBpcka of CTpaHa Ha M3OaBadqoT 3a HUBHO BKIydyBawe BO cCnyxbeHa KoTauuja Ha
Gep3a unuM Ha Opyr perynvpaH nasap, koj umMa gossornia 3a paGoTa oA COOABETHO
perynaTopHo Terno;

» [Jleno3utn - geno3uTn Bo oBnacteHn H6aHkm Bo Penybnuka CeBepHa MakenoHuja, kom
focracyBaarT BO POK KOj He e MOoAONr o4 eHa roAnHa;

= [lapuyHu cpeacTsa.

doHOOT MOXe fa MHBECTMpPaA eOVHCTBEHO BO MHBECTULMCKM (DOHOOBU YMjalLITO NpoBu3Mja 3a
ynpaByBake He HagmuHyBa 1% of HeTO BpegHOCTa Ha UMOTOT Ha Toj OHA Ha roAULLIHO HUBO.

3. ONUC HA ENIEMEHTUTE NMOBP3AHU CO BJIOXYBAHATA HA OUD
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A) AOETANEH ONMUC HA WHBECTUUUCKATA TOJIMTUKA/ICTPATETNJA WU
MHBECTULUNCKUTE LUENN

MHBecTMumcknTe hoHOO0BM NpeTcTaByBaaT OANMYHA MOXHOCT 3a BIIOXYBah-€ Ha Kanutanor,
Kage WHBECTUTOpUTE M [OOoBepyBaaT CBOUTE MNapUYHW CpeAacTBa Ha cneuuvjanuavpanm
MHCTUTYLMM - [pywiTBa 3a ynpaByBake CO OTBOPEHM M 3aTBOPEHM MHBECTULMCKM DOHOOBW.
MapuyHnTe cpeactea ce npubupaat npeky npogaxba Ha ygenn Bo ®oHaoT,a OpylwTBOTO
NCTUTE Ke MM BrOXyBa BO COMMacHOCT co oapeabute og 3akoHoT, MNMpocnektoT n CTaTyToT Ha
®oHaoT. POHAOT € BO COMNCTBEHOCT HA umatenute Ha yaenun. ConcrBeHnunTe Ha yaenum nmaat
npaBo Ha cpa3mepeH gen oa gobuskata Ha (POHAOT, KaKo M BO cekoe Bpeme aa nobapaat
ncnnarta Ha ygenoT U Ha TOj Ha4uMH da ucrtanat og oHAOOoT.

Kako uHBecTMTOpM BO POHOOT MOXE Aa ce jaBaT AOMAaLUHWU WU/MNKU CTPaHCKK, pU3ndKK n/mnm
npaBHM Nuua.

MHuBectuumckaTa Len Ha ®oHOO0T e ocTBapyBawe Ha afekBaTeH NPMHOC 3a COMNCTBEHULNTE Ha
yaenun Bo pOHAOT, OAHOCHO pacT Ha BpeaHOCTa Ha YAernoT Ha AONT BpeMEeHCKNU nepuoa.

MopTdhonmoTto Ha bOHAOT AOMMHAHTHO Ke Buae BNoXeHo BO akuumun, Ao makcumym 100%. Bo
oAapeneHn MOMEHTU Kora Ha nasapuTe e NpuMcyTHa HeCcTabunHOCT M Kora ce oYeKyBa HafomneH
TpeHa Ha ueHuTe, [pylITBOTO MOXe Aa ja HaMann U3NoXeHOCTa BO akumMn, OOHOCHO Aen of
nopTdOoNMOTO Aa ro nracupa Bo Napu4Hmn cpeacTea unu geno3mtn o makeummm 15% co uen
amMopTuU3npare Ha HeraTuBHUTE epeKkTu.

MHBecTnumMckaTa Len Ke ce octBapu npeky npodecrnoHasnHo ynpasyBawe CO cpeacTBaTa Ha
¢OHAOT, OOHOCHO Kpeupakwe Ha rnopTdonno Ha XapTum Of BPeAHOCT Ha Hajpas3BueHuTe n
HajperynupaHn nasapu BO cBeTOT. Bo hokyC Ha mHBecTMUMCKaTa NONMTUKA Ha POHAOOT Ke
buaat ronemuTte KomnaHum - Large Caps" kou ce nuaepu BO COMCTBEHUTE MHAYCTPUN N UMaaT
KOHTMHYMpaHa M pacTeyka MCcTopuja Ha ucnnata Ha AvBUMAeHA4A KOH WHBecTutopute. Bo
NpoLEeCcoT Ha BIIOXyBakeTOOCOOEHO BHUMaHME Ke ce 0bpHe Ha MUHUMU3MpaHe Ha pusnumTe
KOW MOXe [a ce jaBaT Kaj OBOj BUJ Ha MHBECTUPaH-E.

CpencTtBaTa Ha oHOOT Ke Guaat MHBECTUPaHW BO XapTUKM o[ BPeOHOCT Ha uM3gaBayvv une
ceauLLTe, OAHOCHO NpeTexHa OejHOCT ce BpLUM Ha TepuTopujaTa Ha cregHUBe 3eMju:

Masap/3emja yneHka MpoueHT oa noptdonuo
P. CeBepHa MakegoHuja 80 100%
3emju uneHkn Ha OELL] 80 100%
3emjn YneHkn Ha EY 0o 100%
3emju uneHkn Ha LIEPTA 80 100%

Hp>xaBu kon He ce uneHkn Ha OELL, EY n | oo 100%
LE®PTA uum perynupaHn nasapu Ha
XapTum o4 BPEOHOCT Ce YNeHKM Ha
cBeTcka pegepaumja Ha 6ep3n - WFE

Bo npouecoT Ha ynpaByBate CO cpefcTBaTa ke ce KopucTaT crieqHuTe cTpaTermu: 16
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e Growth at a reasonable price (GARP) strategy (cTtpatermja koja rm kombGuHupa
noctynatute Ha Growth n Value nHsectuyucknte crparernm, ogHOCHO MHBECTMPaHE BO
KOMMaHuM co NoTeHuumjan 3a pacT Ko He ce npeckano BpegHyBaHW of nasaporT);

e Event Driven Strategy (cTpaTternja TemeneHa Ha cneundu4HM rnobanHu criyvyBama);

e Active stock picking (akTuBHO Bupare Ha KoMnaHun)

B) MIAHUPAHA CTPYKTYPA HA NMOPT®OJINOTO HA MHBECTULIMCKMNOT ®OH[:
Bo tabenata wTO crnegn ce HaBedeHW WHCTPYMEHTUTE U MUHMMAnNHa M Makcumarda
npoLeHTyanHa U3noXeHocT Mo BUAOBM NHCTPYMEHTMU:

Bua Ha UHCTPYMEHT MpoueHT op nopTgonmoto
AKumm 85% - 100%

NHBecTULIMCKHN 0% - 10%

doHaoBM

HoBu emucum Ha 0% - 10%

XapTuu oA BpeAHoCT

deno3utun n cpeactea 0% - 15%

Ha NnapunyHa cMeTKa

OcHoBHMTE NnogaToLy 3a CTPYKTypaTa Ha BNoXyBaraTa Ha UMOTOT Ha (DOHAOT Ke ce ob6jaByBa
Ha Beb-CTpaHMuaTa Ha APYLWTBOTO, Ha HaYMH YTBPAEH CO 3aKOHCKUTE W MOA3AKOHCKUTE
nponucu.

[pywTBOTO HEMA [a Nno3ajMyBa CpeacTBa OCBEH aKo Toa He ro MpaBu CO LieN 3a KOPUCTEHE Ha
TWe cpeacTBa 3a OTKyMN Ha yaenu BO OTBOPEHMOT MHBECTUUMCKM POHA, U Toa non YcrnoBs
napuyHUTE CpeacTBa pPacnonoXnvMBn BO NOPTAONMOTO Ha POHAOT Aa He ce JOBOMHM 3a Taa
HaMeHa, Npu WTOo, BO CrNy4aj Ha Takea nos3ajmuua, BKYNHUOT M3HOC Ha 0OBpCKUTE KOU noanexat
Ha oTnnarta og UMOTOT KOj ro co3laBa OTBOPEHMOT MHBECTULIMCKN (hOHA CIpemMa cute 40rosopu
3a 3aeM unuM KkpeauT He cmeaT aa npemuHat 10% op HeTo BpeaHOCTa Ha MMOTOT Ha
OTBOPEHUOT MHBECTULMCKM (POHO BO MOMEHTOT Ha 3eMak€e Ha Tue Mos3ajMuum, a BO POK He
noaonr o4 Tpu meceua.

ApylwITBOTO MOXeE [1a ro 0AGue CKNy4YyBaHeTO Ha [IOrOBOPOT 3a BIOXYBaHe JOKOIKY:

= OUEHM AeKa uenTa Ha ynnaTtaTa unm Ha 6apareTo 3a usgaBakse yaenv € aa ce HaHece
LTeTa Ha OCTaHaTUTE MHBECTUTOPU BO OTBOPEHNOT OOHA, OOHOCHO OTBOPEHMOT (hoHA
61 moxen ga 6uae n3noXeH Ha pU3nK o4 HENMUKBUOHOCT U HECONBEHTHOCT U 6u 6uno
OHEBO3MOXEHO OCTBapyBah-€TO Ha MHBECTULUMCKATA Lien U cTpaTernja Ha OTBOPEHNOT

coHz;

= ogHOCMTe rnomery APYLITBOTO 3a ynpaByBake U MHBECTUTOPOT CE TELUKO HapyLUEHW
nopaam NocToewe Ha Cycka unu gpyra nocranka u

17
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= [OCTOM OCHOBaHO COMHEHME [eka € M3BPLIEHO unuM Mma obua na Guge u3BpLIEHO
nepexe napv uUnv uHaHcparwe Ha Tepopu3aM CorfacHo co nponucute of obnacTa
Ha cripeyvyBah€e Nnepere napu 1 rHaHcuparme Ha Tepopu3am.

[loKonky ApylwTBOTO ro oabue ckry4vyBaheTO Ha LOrOBOPOT 3a BrIOXYBake € LOJPKEH 3a Toa
[a ro U3BecTu MHBECTUTOPOT, a OAOUBAHKETO HA CKIy4yBaH€TO Ha JOrOBOPOT € MOXHO ce A0
MOMEHTOT Ha yMnnc Ha MHBECTMTOPOT BO PernctapoT Ha ygenu.

[loKorkKy e n3BplLueHa ynnaTa Ha Napu4Hun cpeacTBa of CTpaHa Ha MHBECTUMTOPOT, a APYLUTBOTO
ro oabve cknydyyBakEeTO Ha AOrOBOPOT 3a BMOXYBahe, APYLUTBOTO € AOIMKHO HA MHBECTUTOPOT
Aa My ja BpaTu uenaTa cymMa Ha ynnaTeHu CpeacTBa Ha cMmeTkaTa Of koja € M3BpLleHa
ynnararta BO poK NeT AeHa Of AEHOT Ha 040uBaH-ETO Ha JOrOBOPOT.

4. NMPO®NIN HA NHBECTUUMNCKNTE PU3NLIN N YCTEWLHOCTA

4.1 BuooBuTe Ha WHBECTULMCKA PWU3MUM, U HUBHATa MOBP3aHOCT CO BlOXyBakaTa MU
CTpYyKTypaTa Ha OoHAOT

CtpaTternjata cornacHo Koja ce rpagu noptdonuoto Ha doHaoT BOI [uBmaeHaa coapxu
BMCOKO HMBO Ha PU3UK, KOj € NMOBUCOK Of PU3UKOT KapakTepuCcTUieH 3a napuyHute ooHO0BMU
UnNu nak 3a ¢OHAOBUTE KOM UHBECTUPAAT MCKIYYMBO BO AOSMKHUYKW XapTuUW of BpPeaHOCT
(06Bp3HMUK), HO BO UCTO BpeMe € MOHU3OK O4 PU3UKOT Ha OHWE (POHOO0BWU KOW WUCKITYYMBO
WHBECTMpaaT BO akumm og mid-cap, small-cap unu start up komnaHumm.

NHBecTuTopute Tpeba Oa ce CBEeCHM [eka CO BroXyBaweTo BO PoHOOT npesemaar
onpeaeneHn MHBECTULMCKN pU3nLM, co orfeq Ha hakToT Aeka BpeaHocTa Ha pMHAHCUCKUTE
WHCTPYMEHTM Ha NasapoT Ha KanuTarn CEeKojOHEBHO Ce MEHYBa T.€. BpeAHOCTa Ha YAenoT MOXe
[a pacTe unu onara v NoBpaToT Ha NoyeTHaTa MHBECTMPaHa Cyma BO CEKOj MOMEHT, He e
3arapaHTupaH. IHBECTMUMCKMOT pU3uK NpeTCcTaByBa BEPOjAaTHOCT NPUHOCOT Of BIOXYBaHETO
BO onpeneneH MOMeEHT aa 6uae noman o 0MeKyBaHMOT UIN HEraTUBEH.

[pywTBOTO KEe BOCMNOCTaBu ceondateH U eduKkaceH CUCTEM 3a ynpaByBawe CO puU3num
coogBeTeH Ha npupogaTa, BMOAOT M 06eMoT Ha paboTteweTo Ha POHOOT, KOj Ke coppxKu:
cTpaTernja u NoONUTUKa 3a ynpasByBawe CO PU3MLM; MOCTaNku U MEpKU 3a ynpaByBahe CO
PU3MLM N TEXHUKN 3a MEpeHe Ha pusnuMTe M NPOLEHKA, CredeHe U MpencnuTyBake Ha
yrnpaByBakeTO CO PU3NLMN.

Co uen kpevpare Ha peanHa cnuka Bo OAHOC Ha OBOj BUA Ha BIOXYyBak€ U JOHECYBaHE Ha
pasyMmHa ofryka 3a KyrnyBawe Ha yaenv og GoHOOT NoTeHUMjanHuTe BOXyBayn ce AOIHKHU
[a ro 3emat BO NpeABua YHUBEP3aNHOTO MHBECTULIMCKO NPaBUIo COrfacHO Koe O4YeKyBaHUOT
NMPUHOC Ha BIOXEHWUTE CpeacTBa € COOABETEH Ha PU3UKOT KOj Ce NMpe3emMa CO Toa BIoXyBak-€,
OOHOCHO, KOJIKY € MOBMCOK 0O4EeKyBaHUOT MPUHOC Ha BIIOXEHUTE CPEeACTBa TONKY € NMOBUCOK U
PU3UKOT KOj ce npesema. MHOMKATOPOT Ha CUHTETUMYKM PU3MK U MPUHOC (pU3nYHa Kraca),
cornacHo OanykaTa 3a yTBpAyBake Ha HAa4YMHOT Ha NpecMeTyBare Ha NMPUHOCOT Mo yaen Bo
OTBOPEH MHBECTULIMCKN pOHA U 3a NpecMeTyBake Ha BONaTUNHOCTA Ha MHBECTULMCKM (DOHA

og Komucujata (Cn. BecHuk Ha Penybnuka CeepHa MakegoHuja 6p. 170/2010) 3a ®oHaoT 18
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n3HecyBa puU3n4Ha knaca 5.

TabenapeH npukas Ha BMOOBU PU3MLM M OLIEHKA HA HUBHO BnvjaHue Bp3 PoHAOT (4eTmpu
HMBOA:, HU30K, CPeAEeH, BUCOK, EKCTPEMHO BMCOK)

Bua Ha puaunk CTteneH Ha BnuvjaHue
[MasapeH pu3mk Bucok

KamaTteH puauk Hwu3ok

KpeauTteH pusuk Hnsok
JInkBMOHOCEH PU3NK Hwu3ok

BanyTeH puauk CpegeH

Pusamk op npomeHa Ha paHoYHUTE | HM3ok

nponucu

[MONUTUYKN PU3KNK Hu3ok

OnepaTtnBeH pusnK CpegeH

[lazapeH pu3uk

Heto BpegHocta Ha ygenot Bo POHAOT 3aBUCKM O ABWKEHETO Ha MnasapHUTe LeHU Ha

XapTunTe ol BPe4HOCT KoM Ce COCTaBeH Aen Ha nopTdonnoto Ha ®oHaoT. HamanyBaweTo Ha
ueHaTta Ha xapTuuTe of BpedHOCT MOXe [a [oBede [0 HamaryBawe Ha BpedHocTa Ha
noptconmoTo Ha POHOOT U Ha OCTBapeHUTe NPUHOCK M 0BpaTHO, 3rofeMyBareTO Ha LieHaTa
Ha XxapTuuTe of BPeAHOCT MOXe Aa AoBeae A0 3rofieMyBane Ha BpeHoCTa Ha nopTdonmoTo
Ha POHOOT M Ha HeroBuTe NpuHocu. Co Len Ha 3awTnTa o4 NasapHUOT pU3KK, OpywTBOTO Ke
ce 3anara 3a HeroBO MMHUMU3NpPaKE NMpPeKy AnBep3nduumpare Ha NopTdPosIMoTO, COrfiacHo
CO MPUHLUMNOT Ha ANCTpubyLmja Ha PU3NKOT.

KamameH pu3uk

MpomeHaTa Ha KamMaTHUTE CTankm MoXe MNO3UTUBHO UMW HeraTMBHO Ja ce oapasv Ha
BpegHoCTa Ha cpeacTtBaTta Ha ®oHOOT, a ocobeHo Ha OHOj Aen of cpeacTBaTa Koj ke buae
WHBECTMPaAH BO Aeno3ntm Bo oBnacteHn 6GaHkm Bo P. CeBepHa Makeponuja. Co uen
HamanyBah-€e Ha OBOj pu3uk, [IpywITBOTO cpeacTBaTa o4 poHAOT Ke rm opovyBa Ha pasnuyeH
BPEMEHCKM nepuog OO Makcumym epHa rogumHa. KpeguteH pusunk KpeguTHMOT pusmk
npeacraByBa BepOjaTHOCT AeKa n3gaBayvoT Ha ogpefeHa xapTuja o4 BpeAHOCT Hema fa buae
BO cocToj6a, BO LeNnocT unu genymMmHo, ga rv nogMmpu cBomte 06BpCkM BO MOMEHTOT Kora Tue
Ke pocneat. HeucnonHyBaweTo Ha OOGBpPCKMTE Of CTpaHa Ha M3gaBaunTe Ha XapTuu oA
BpeAHoCT 6u nmano BnujaHne Ha NMKBMOHOCTA U 6K ja Hamanuno BpedHocTa Ha POHAOT.
[pywTBOTO KE ro MMHMMKU3KMpPA OBOj PU3KNK CO TOA LUTO BO CBOETO NopTdonno PoHOoT HeEMa Aa
BMNOXYBa BO AOJPKHUYKM XapTun o4 BpeAHOCT (06BP3HULN).

KpedumeH pu3uk

KpeouTHMOT pu3nk npeacTtaByBa BepojaTHOCT AeKa M34aBayoT Ha ogpedeHa xaptuja of
BpeAHoCT HeMa aa 6uae Bo cocTtojba, BO LEenocT unu genymMmHo, aa rm nogMmpu cBonte o6BpCKn

BO MOMEHTOT Kora Tue Ke pocneart. HeucnonHyBaweTO Ha OOBpCKMTE OA4 CTpaHa Ha
n3gaBaymTe Ha XapTun o4 BpegHoCcT 61 Mmano BrvjaHue Ha NUKBMOHOCTA 1 O1 ja Hamanuno 19
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BpeaHocTa Ha ®oHOoT. [pylTBOTO KE 0 MUHMMU3MPA OBOj PU3MK CO TOa LUTO BO CBOETO
noptdgonmo PoHAOT HEMA Aa BIOXKYyBa BO AOIMKHUYKM XapTUKN o BPeAHOCT (0GBP3HMLN).

JIukBUOEeH pu3uK

Pn3uk noBp3aH co NMKBMAHOCTA NpeAcTaByBa BepojaTHOCT Aeka POHAOT BO oApeAeH MOMEHT
ke nma noTeLKOTUN Npu n3Haorawe Ha CpeacTBa 3a Aa v NoaMnpu ob6BPCKUTE NOBP3aHM CO
noeriekyBake Ha ygenu og PoHOOT kako pesynTtaT Ha HeMoXHocTa 6p3o ga ce npogapat
dmHaHcKCcKUTe cpeacTBa Mo LieHa NpubnmkHO eaHakBa Ha HUBHaTa pearnHa BpeaHocCT, npes
cé nopagn MOMeHTarnHaTta HemnoBosiHa nobapyBayka Ha nasapoT. [pylwTBOTO Ke ynpaByBa CO
NUKBUOHUOT PU3NK NMPEKY BROXYBake BO JIMKBUAHW XapTUW Of BPeOHOCT Ha HajnMKBUOHUTE
bepan.

BanymeH pu3suk

BanyTHWOT pu3unk npeTcTaByBa hopMa Ha pU3UK Koja ce jaByBa Npu NpoMeHaTta Ha ueHaTa Ha
efHa Banyta BO OAHOC Ha Agpyra. ®oHOOT BO CBOETO MOPTGONMO nocedyBa xapTum Of
BpegHOCT AEHOMUHNPAHWN BO pasfnyHu BanyTn N MOXHUTE NPOMEHN Ha OBUE BanyTu BO OQHOC
Ha AomallHaTa BanyTa MoXe Aa AoBedat [0 3rofieMyBake Uin HamaryBawe Ha BpefHoCcTa
Ha yaenute. OBOj pu3nk [pywTBOTO Ke ro pegyumpa co gusepanduumparse Ha noptgonmoTo
BO pasnnyHu CTPaHCKM BanyTu.

Pu3suk 00 npomeHa Ha 0aHo4YHUMe rnponucu

P13nKOT o4 NnpoMeHa Ha JaHOYHMTE NPOoNMCK NpeAcTaByBa BepojaTHOCT Aeka 3akoHoAaBHaTa
BnacT, Bo Peny6nuka CeBepHa MakedoHuja unm Bo CTPaHCTBO, K& M MPOMEHU AaHOYHUTE
NPOMNMCK Ha Ha4MH KOj HEraTUBHO GW BnMjaen Ha NpMHOcoT Ha ®oHaoT. PU3MKOT o npomeHa
Ha JaHOYHWUTE NPOMMCK BO LENOCT € HaABOp 04 AOMEHOT Ha BNvjaHue Ha [pyLlwTBoTO.

[lNonumuyku pusuk

Mo)HOCTa Of eBeHTyaslHM MOSIMTUYKN KPU3M BO 3EMjUTE BO KOULITO UHBecTupan PoHOoT
cornacHo oBoj [NpocnekT, Moxe Aa goBede A0 NpoMeHa Ha MMOTOT Ha doHaoT. 3a ga ce
3aWTUTK 0f OBOj puU3nK [pyLITBOTO Ke ro MHBECTUpa MMOTOT Ha POHAOT Ha HaAYUH LITO Ke
OBO3MOXMW LUTO MOMaro MU3foXyBake Ha nasapuTe Ha KoM MOXe a ce OYeKyBa NofUTUYKUTE
Kpu3un ga nmaat norosiemMo BrvjaHue

OnepamuseH pusuk

Puauk of 3aryba nopaan HeCOOABETHU UMK crnabwv BHaATPeLLHW NPoLEecK, HeCooABEeTEH Kadap
M HEcoOOBETHU WNM crnabu CUCTEMM M HaABOpelHW HacTaHu. OnepaTUBHMOT PU3UNK TO
BKIy4yBa 1 NPaBHUOT PU3UK, PU3MKOT O NepeHe napy 1 oMHaHCcMpaHe Ha TepopM3MOT, Kako
N PU3MKOT Off HECOOABETHOCT Ha MHOPMaLMCKUTE cucTemMu 3a paboTa.

20
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4.2. PusvuuTte noBp3aHM CO APYLUTBOTO 3a yrpaByBake U HAYMHOT Ha yrpaByBame CO
THe pUsnLm

ApyWwTBOTO ynpaByBa CO kanuTanoT 3a ga ce obe3bean fgeka ke npoaosku aa pabotu m BoO
WOHUHa cnopen MPUHLUMMNOT Ha KOHTUHYMTET MpeKy HacTojyBawe Aa MOCTUrHe onTuMareH
GanaHc nomery AONroBMTe W BKynHaTa rnaBHMHA. CTpyKTypaTa Ha kanutanoT Ha [pylwTBoTo
ce COoCTou oA ynraTeH KanuTarn, 3aKOHCKU pe3epBu, ocTaHaTu Pe3epBu, HEKOHTPONMPaYko
YYECTBO U akymynupaHa gobueka.

Pu3uk Ha 3a0o/mKkeHocm

PakoBoACTBOTO ja criegu CTpykTypaTa Ha U3BOpUTE Ha (hMHaHcuMpawe Ha [pylTBOTO Ha
roaviiHa ocHoBa. Kako gen of oBa cnefgewe, PakoBoacTBOTO MM aHanvaupa TPOLLOKOT Ha
KanuTanoT 1 pusnMumuTe NoBp3aHN CO Cekoja OAAerHa Knaca Ha Kanutarnor.

OnepamueeH pusuk

OnepaTuBEH pU3MK € PUINKOT OA4 AMPEKTHA UNM MHAOMPEKTHa 3aryba Koja nmpowusneryea oA
ronem 6poj pasnuyHM NPUYMHM MOBP3aHW CO npouecuTe Ha [pywTBOTO, BpaboTeHuTe,
TexHomnornjata u nHpacTpyktypata u of HagBOpeLLHU PakTopy pasnUYHM Of KpeauTHM,
nasapHu pusnLm U pu3nLM Ha IMKBMOHOCT, KaKo LUTO Ce OHMe Ko npounarnerysaaTt of 6baparwarta
Ha 3aKoHCKaTa perynaTtma u onwTo npudaTeHnTe CTaHa4apam 3a KOpNopaTMBHO OOHECYBaH-E.
OnepaTtuBHUTE pU3NLM Npousneryesaat o cute onepauun Ha [pywTtBoTo. [pumapHaTa
OLrOBOPHOCT 3a pa3Boj U MMNIeMeHTaLumja Ha KOHTPOMNM KoM ce ofHecyBaaT Ha onepaTuBHUOT
pu3nk e Ha PakoBoactBo Ha [pywTBoTO. [pYyLUTBOTO aKTUBHO ja NpaTM MU3MOXEeHOocCTa Ha
onepaTtMBEH PU3MK BO CUTE OpPraHm3aumckm 0enoBu u npouecun. BanyTeH pusuk JpywTBOTO
CBOETO paboTere JOMUHAHTHO ro OABMBaA BO paMKuUTe Ha nnaTHMOT npomeT Bo PCM. Cnopeg
TOa Hajronem Opoj o4 TpaHcakuMuTe ce oaBMBaaT BO AoMaluHa Banyta. Camo ogpeneH 6poj
nnakarwe Bo Mman obem ce peanuanpaart KOH CTPAHCTBO M Toa Ce eQUHCTBEHUTE CIly4aun BO KOU
npomeHaTa Ha KypCoT MOXe HeraTMBHO Aa Bnujae Bp3 [pywtBOTO. BnNnjaHmeTo Ha 0BOj puU3nk
e man.

[Ta3apeH pusuk

Pu3nkoT of LieHaTa Ha KanuTarnoT € BepojaTHOCTa JeKa LieHaTa Ha KanutarnoT ke onyktyupa u
Ke Bnvjae Ha doep BpeOHOCTa Ha BroXyBawaTta BO akKUMW U OCTaHATUTE MHCTPYMEHTU yuja
BPeAHOCT npoumanerysa of, KOHKPETHU BrOXyBarwa BO akuUn UKW o MHAEKCOT Ha LUeHUTe Ha
KanutanoT. [pylWTBOTO € U3NOXEHO Ha pU3MNK Of NPOMEHa Ha LieHUTE Ha BroXyBawaTta BO
XapTun o BPeOHOCT N UCTUOT € HaAaBOp o4 KOHTporna Ha [pywTtBoTo. Kako Mepka koja Moxe
Aa ce npes3emMe 3a Ja Ce ynpaByBa CO OBOj pu3vK € AuBep3udukaumja Ha xapTumte of
BPEeAHOCT MO BMAOBMK HA UMOT.

KpedumeH pu3uk

[pyLITBOTO € M3NOXEHO Ha KpeaMTEH PU3MK BO Cry4aj Kora HeroBute Kynyesadvm Hema ga bugat
BO cocToj6a ga rm ncnosHaT cBouTe 06BPCKM 3a NNnakake, Kako U 04 napu 1 napuyHn cpeacTea,
21
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Aeno3nTn Bo GaHKM U (UHAHCUCKM UHCTUTYLUMKU. [pyLITBOTO HEMA U3NOXEHOCT Ha KpeauTeH
pu3nk 3a nobapyBarata og PoHOOBUTE CO KOU Toa yrpaByBa.

KamameH pu3uk

[pyLLITBOTO Ce N3NOXyBa Ha PU3NK O MPOMEHN HA KaMaTHWU CTanku BO Crly4vaj Kora KOpuUcTtu
KpeanTn n nosajMmuum 4OroBopeHN No BapujabunHyn kamaTHM CTanku Unv Kora uma nnacupaHo
cpencTBa Kaj apyrmn gpyLutea unm 6aHku 4OroBopeHu no BapujabunHmn KamaTHU CTanku.

JIUK8UOHOCEH PU3UK

JNINKBMAOHOCEH PU3UK UMK PU3KK Of HENMKBUOHOCT NocTou kora [pylwTBOTO HEMa Aa 6uae Bo
cocTojba co cBoMTe Mapu4HM CpeacTBa pPedoBHO Aa v nnaka oGBpCKUTE cripema cBouTe
poseputenu. [lpylUTBOTO ' MeHalLMpa CBoUTe CpeacTBa U 06BPCKU Ha TakoB HAYMH LUTO MOXe
Aa r' UCMOoJSHWN CUTe CBOW AocneaHn 06BPCKN BO CEKOE BPEME.

4.3 UsjaBa PoHOOT € ocHoBaH co opobpeHne oa Komucujata 3a xapTmm of BpedHOCT Ha
Penybnuka CeepHa MakegoHuja co Pewenne 6poj Y11 1 08-94 og 18.11.2014 rogmHa.

4.4. Us3jaBa Hag 35% og vMoOTOT Ha (poHOOT MOXe Oa Ouae BNOXeH Ha TepuTopujata Ha
cnegHvTe ApXaswu, NokasiHM camoynpasu Unn MeryHapogHu opraHm3aumm, HaBedeHn BO ToYKa
3, aen A) oa oBoj NpocnekT, 0AHOCHO BO:

Masap/3emja uneHka MpoueHT oa noptdonuo
P. CeBepHa MakegoHuja 0o 100%
3emju uneHkn Ha OELL] 80 100%
3emjn YneHkn Ha EY 80 100%
3emjn yneHkn Ha LUEDTA 00 100%

[p>xaBu kon He ce uneHkn Ha OEL, EY n | o 100%
LUE®PTA uumm perynupaHn nasapum Ha
XapTuMm oL BPEOHOCT Ce YfeHKM Ha
cBeTcka pegepaumja Ha 6epsn - WFE

4.5. lo3aBoneHn BnoxyBakwa BO AepUBaTUBHU (PMHAHCUCKU MHCTPYMEHTU, NPU LITO BO
NPOCNEKTOT ce HaBeAyBaaT NOAATOLM 3a BIIOXYyBaka BO BPeMEHCKMU U ONLUCKU [OroBO-
Py N KopucTewe Ha APYrv 4OroBopu 3a (PMHAHCUCKUA AepPUBATUBHU UHCTPYMEHTU U
CITUYHM UHCTPYMEHTU U TeXHUKN 3a 06e36eayBare of PU3MK.

®oHOOT Hema [Oa BrioXyBa BO TEPMUHCKM W OMUUCKM OOFOBOPU U APYrU AepuBaTUBHM
(PMHAHCUCKN MHCTPYMEHTU CO KOW cCe TpryBa Ha perynupaHu nasapv Wunu gepuvBaTyBHM
(pMHAHCUCKN MHCTPYMEHTUN CO KOM Ce TpryBa MpeKy Lwantep Ui MHCTPYMEHTU KOW umaat Kou
HyaaT oMHAHCKUCKX NOCT feBepuL.

4.6 UsjaBa: CpeagcteaTta Ha PoHOOT Ke BmMaaT MHBECTUPAHMBO COrMacHOCT CO YNeHOT 66 of
3akoHOT w© cormacHo [lpaBMRHWKOT 3a [O3BONIEHW BrOXyBaka, OrpaHudvyBawa Ha
BMOXyBaHaTta 1 npeyekopyBarwe Ha OrpaHuyyBaraTa 3a BrioXXyBawe Ha UMOTOT Ha PoHAOT,

AoHeceH o KomucujaTa. 29
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4.7 BonaTUnHOCT Ha HETO BpeAHOCTa Ha UMOTOT Ha POHOOT

BonaTtunHocta Ha HeTo BpegHocTa Ha MMOTOT Ha POHOOT Ke ce npecMmeTyBa COrnacHo
OpnykaTa 3a yTBpAyBake Ha HauYMHOT Ha NpecMeTyBake Ha NPUHOCOT MO yaesn BO OTBOPEH
WMHBECTULMCKN (POHA U 33 NPeCMeTyBaHe Ha BONaTUITHOCTa Ha MHBECTULIMCKM POHA AOHECeHa
oa Komucujata (Cnyx6eH BecHuk Ha PM 6p.170/2010). BonaTtunHocta Ha HETO BpegHOCTa Ha
MMOTOT Ha POHOOT € AMPEKTHO MOBp3aHa CO HA4YMHOT U TeXHUKaTa Ha ynpaByBawe Ha
cpeacTtBata Ha PoHOo0T. BonaTnunHocTta Ha HETO BpegHOCTa Ha MMOTOT Ha ®OHAOT € noBp3aHa
CO BONaTUIHOCTa Ha PUHAHCUCKUTE UHCTPYMEHTU BO KOULITO (POHOOT MHBECTUPA.
BonatunHocta Ha HeTO BpegHOCTa Ha MMOTOT Ha (poHOOT ce Mepu co ynoTpeba Ha
cTaHpgapAHa gesuvjauumja.

CornacHo npaBunaTta 3a npecMmeTka ctaHgapaHarta gesuvjaumja Ha poHOoT nsHecysa 15,03%
nnn pusnyHa knaca 6.

4.8. HauMHOT M BpemMeTO Ha nMNpecMeTKa Ha HeTO BpeaHOCTa Ha MMOTOT Ha
MHBECTULUMUCKMOT (pOHA, KAKO M OCHOBaTa BpP3 OCHOBA Ha Koja ce npecMmeTyBa HeTO
BpeAHocTa Ha poHAOT

HeTo BpegHocTa Ha umoToT Ha POHOOT ce yTBpAyBa Kako pasnuvka rnomery BpedHOCTa Ha
UMoToT Ha POHAOT (0AHOCHO NasapHaTa BPeAHOCT HAa (PUHAHCUCKUTE MHCTPYMEHTM BO KOU Ce
BMNOXeHW cpeacTBaTa Ha PoHAO0T) U BpeaHocTa Ha BKYNHUTE 06Bpckn Ha PoHAOT.

NmoToT Ha ®OHOOT Ha AeHOT Ha BpeaHyBake npeTcTaByBa 36uMp Ha BpedHOCTa Ha cute
BMOOBM Ha cpeacTBa KoM CO 3aKOHOT ce MpOoruMLIaHN Kako A03BOSIEHM BrOXYBaHa U KOU ce BO
COrNacHOCT CO orpaHudyBak-aTa 3a BMOXyBahe Ha cpeacTBata Ha PoHAoT.

HeTo BpegHocTa Ha MMOTOT Ha POHAOT Ha AEHOT Ha BpeaHYyBake ce NpecMeTyBa BP3 OCHOBA
Ha nasapHWTe BPEAHOCTU Ha XapTUUTe Of BPEeAHOCT U Aeno3nTtuTe BO (DUHAHCUCKUTE
WHCTUTYLUUM U OPYTY UMOTHU BpeaHocTM Ha PoHAOOT, Co oa3emMare Ha o06Bpckute Ha PoHAoT
Ha UCTMOT OeH, cornacHo MpaBWMHUKOT 3a YyTBPAYyBawe Ha HETO BPeAHOCTa Ha UMOTOT Ha
OTBOPEH N 3aTBOPEH MHBECTULIMCKN (DOHA 1 3a NPEecMeTyBake Ha HETO BpeQHOCTa Ha MMOTOT
no y4en unm no akumm Bo MHBECTULIMCKMOT (OOHA,.

4.9. BpemeTo, HAa4YUMHOT M 3a4YeCTeHOCTa Ha npecMeTKa Ha UeHUTe Ha yaenunute, Kako n
Ha4YNHOT Ha o6jaByBaH:e Ha TUe LieHU, ONUC Ha N3HOCOT M 3a4eCTEHOCTa Ha NnakakeTo
Ha AO03BOJIeHNUTe HagomMmecTouuM U Tpowlouun 3a nsgaBambe U OTKyn Ha yaenuTte

HeTo BpegHocTta Ha MMOTOT Ha POHOOT MO yaen € HeTo BpedHOCT Ha MMOTOT Ha doHaoT
nogeneHa co 6pojoT Ha yaenute Ha OHOOT Ha AEHOT Ha BpeaHyBawe. [leH Ha BpeaHyBawe
€ [IEHOT 3a KOj ce npecMeTyBa HETO BpeaHOCTa Ha UMOTOT Ha PoHAOT. [leHOT Ha BpegHyBane
(T-1) My npeTxoaM Ha OEeHOT Ha npecMeTka (T) BO TEKOT Ha KOj LUTO Ce npecMmeTyBa HETO
BpegHocTa Ha MMOTOT Ha PoHaoT. BkynHuMoT O6poj Ha ygenn Ha POHOOT Ha AEHOT Ha
BpegHYyBaweTO Ce YyTBpAyBa CO HamaryBawe Ha 6pojoT Ha yaenu o4 NPeTXOgHMOT OeH Ha
BpeaHyBarwe Ko ®OHOOT rv NOBMNEKON 3a CMEeTKa Ha nvuaTa KO Ha AEHOT Ha BpeaHYBakEeTO
nogHene OGapawe 3a OTKyn Ha yaenute Bo POHOOT M CO Toa npectaHane ga ouaat
COMNCTBEHULM Ha yOoenuTe, a ce 3roriemyBa 3a 0pojoT Ha yaenu kov PoHAOoT rv n3gan Ha nuuaTta
YUK cpencTBa Ha OEHOT Ha BpeHYBaHkeTO Ce eBUAEHTUPAHN Ha cMeTkaTa Ha PoHOOT co uen
3a KynyBae Ha yaenu Bo ®oHA0T, a ce BO COrmacHOCT co ycrosuTe Bo NMpocnekToT n CtatyToT 93

[OpylwTBO 3a ynpaByBake CO OTBOPEHM U 3aTBOPEHU UHBECTUUMCKU hoHaoBu BN ©OHO MEHALIMEHT ALl Ckonje
yn. Bacun MasuHoB 6p. 14-1/8, 1000 Ckonje, MakegoHuja;

Ten. (dpakc) 02 32 800 82; www.wvpfondovi.mk; contact@wvpfondovi.mk;
EMBC: 6983120;

FUND MANAGEMENT



http://www.wvpfondovi.mk/
mailto:contact@wvpfondovi.mk

wypP

FUND MANAGEMENT

Ha ®oHaoT. HeTo BpeaHocTa no yaen v BKynHUOT 6poj Ha yaenu Ha PoHOoT ce npecmeTyBa U
nspasyBa BO YeTUpU AdeuyManHu mecta. CuTe 3ronemyBara U HamanyBaka Ha GpojoT Ha
yaenu Bo PoHOOT ce NpecMeTaHu 1 M3pas3eHn BO YeTUPU AeLuumanin MecTa.

HeTo BpegHocTa Ha UMOTOT Ha POHAOT M HETO BPeAHOCTa HAa MMOTOT MO YAEN ce NpecMeTyBa
cekoj paboTteH geH go 16:00 yacoT 3a cekoj AeH o4 roagnHaTta.

5. ICTOPUCKU NOAOATOLMU 3A NPUHOCOT HA ®OHAOOT

[pylwTBOTO 3a ynpaByBawe ja NpecMmeTyBa npoceyHaTa cTanka Ha NpuHOC No yaen 3a
cnegHuee nepuogun: 12 meceuu, 2 rogmHn U 5 roguHU, OOHOCHO of AaTyMOT Ha OCHOBah-e Ha
POoHOO0T 4O AEHOT Ha U3BECTYBaH-E.

Mpn npecmeTKkaTa Ha NpoceyvHaTa cTanka Ha NpUMHOC ce ynotpebyBaaT ceaMUYHN NPUHOCK Ha
doHAoT.

[MpoceyHaTa cTanka Ha npuHOC, 3akry4Ho co 02.08.2022 roguHa, nsHecysa:
0 +0,42% 3a 12 meceuuy;
(1 +1,02% opf ocHoBakeTo (20.01.2021 rognHa).

MNpPUHOCOT BO MUHATOTO € oA WMHAOPMAaTMBEH KapakTep M He nmpeTcTaByBa MHAMKauUMja 3a
MOXHMOT NPUHOC BO MAHMHA. OCTBAapEeHMOT NPMHOC BO MMHATOTO € M3pa3eH no oabvBaHkeTo
Ha cuTe TPOLLOLM KoM Ce HannaTyBaaT Ha ToBap Ha MMOTOT Ha ®oHAOT.

AxXypupaHu nogatouu o gobmeHnte pesynTtaTi 3a NpocevHaTa cTanka Ha NpyMHOC Mo yaen ce
objaByBaaT KBapTasiHO Ha ouuujanHa Beb-cTpaHuua, HajaouHa Bo pok og 10 geHa no nctekoT
Ha KBapTarnoT 3a KOj ce ogHecyBaaT nogartouure.

Mpun objaByBaH-€TO Ha nogaTouy 3a peknamMmHu Luenu, ce ynotpebysa cTanka Ha nMpUHOC no
yaoen 3a oapedeH BPEMEHCKM nepuof, Koja ce u3pasyBa BO MPOLEHTU CO 3a0KPYXyBar-e Ha
[Be JeuuMarnHui MecTa.

6. HAYUWH HA NPECMETYBAHKE HA U3HOCOT HA HAAOMECTOUUTE U TPOLLOLUTE
HA TOBAP HA UMOTOT HA ®OHAOT U UHBECTUTOPOT

HAOOMECTOUM 1 TPOLLOLUN HA TOBAP HA UMOTOT HA ®OHAOOT
Ha ToBap Ha MMoTOT Ha POHAOT ce NpecMeTyBaaT CrneaHUTe HagoOMECTOLM N TPOLLOLIN:

v HagpomecTok 3a ynpaByBawe co PoHAOT;

v HapomecTtok Ha genosutapHaTa 6aHka;

v Tpowoum Bo Bpcka co Kynonpogaxba Ha umotoT Ha ®oHAOT;
v/ Opyrv Tpowouu Kou ke npousnesaT BO TEKOT Ha paboTereTo.

6.1 HAJIOMECTOK 3A YINPABYBAHE CO ®OHAOOT
24
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HagomecTokoT koj ce HannatyBa og ®POHOOT € HaZOMECTOKOT 3a ynpaByBake Ha
[pylITBOTO, @ KAako OCHOBMLA CE KOPUCTW BKyrnHaTa BpPedHOCT Ha MMOTOT Ha (poHOOT
HamaneHa 3a W3HOCOT Ha 06BpckuTe Ha OHOOT BP3 OCHOBa Ha BMOXyBawaTa BO
(pMHAHCUCKM MHCTPYMEHTU, Ha OEHOT Ha BpeaHyBare Ha PoHAOT, No creaHaTa opmyna:

OcTBapeH roguileH HagoMecCT 3a ynpasyBahe X 1 / 365

[pywTBOTO HannatyBa HaAOMECTOK 3a ynpaByBawe BO BuUcMHa of 2,00% rogvwHo of
BKynHaTa BPEeAHOCT Ha UMOTOT Ha (POHAOT HamasneHa 3a M3HOCOT Ha 06BpcKMUTE Ha poHOOT
BP3 OCHOBA Ha BMNoXyBakaTta BO (PMHAHCUCKM MHCTPYMEHTM M UCTUOT BO LENIOCT My npunara
Ha [OpywTBoTo. [pywTBOTO ro HannatyBa HaJOMECTOKOT 3a ynpaByBawe efHall MeCeYHO,
Kako 36up Ha cuTe AHEeBHM BPeQHOCTU Ha HAaZOMECTOK 3a MeceLoT Ha KOj LUTO ce OfHecyBa
npecmeTkaTa.

6.2. HAOOMECTOK HA AEMO3UTAPHATA BAHKA

HOpywTBOTO Ha TOBap Ha MMOTOT Ha POHOOT Nfaka HagoMecTouM M TpoLloun Ha
aenosntapHata 6aHka 3a pabotute Kou ce gedmHMpaHM BO OOrOBOPOT CO AernosutapHaTta
6aHka, 3akoHoT, CtatyToT n NpocnektoT Ha PoHAOT n Tapudarta 3a HaAOMECTOLM N TPOLLIOLN
3a BplUewe Ha paboTn Ha [leno3uTapHaTta 6aHka.

Ha TtoBap Ha wmmotoT Ha ®oHgoT, [dpywTtBoTo Ha [enosutapHata 6aHka v nnaka
HaJOMECTOK MpecMeTaH Ha roguvullHO HMBO, KOj Ce NMpecMeTyBa of BKynHaTa BPeAHOCT Ha
MMOTOT Ha OHAOT HamaneHa 3a M3HOCOT Ha 06BpckMTe Ha (POHOOT BpP3 OCHOBA Ha
BNOXyBaHkaTa BO (PMHAHCUCKN MHCTPYMEHTU Ha POHAOT, HA AEHOT Ha BpeAHyBawe Ha MMOTOT
Ha POHAOOT, CO NPUMEHA Ha CreaHNBE CTanku:

o 1.000.000.000,00 penapwu 0,21%
Op 1.000.000.001,00 — 1.800.000.000,00 peHapwm 0,19%
Hap 1.800.000.001 peHapwu 0,17%

MpPOLEHTOT ce NcKaxyBa Ha roauLHO HMBO CO NMPVYMEHa Ha NponopLMoHanHa meToaa
actual/actual, a HannataTa Ha HaIOMECTOKOT Ce BpLUM Ha MeceyHa OCHOBaA.

WcTo Taka, Ha ToBap Ha UMOTOT Ha ®oHaoT, [pylWwTBOTO Ha Aeno3uTapHaTta 6aHka n nnaka 3a
Tpowounute Ha cyb-genosuTtapHa 6aHka. M3HOCOT Ha OBME TPOLLOUM € eOHAKOB Ha peasiHo
OCTBapeHNTE TPOLLOUM.

6.3 TPOLLUOLIN BO BPCKA CO KYNOnNnPOOAXBA HA UMOTOT HA ®OHAOOT

OBue TPOLLOLUW M1 coapXaT CUTe TPOLLUOLM NMOBP3aHu CO KynyBake U NpoaaBake Ha MMOTOT
Ha PoHOOT (Ha npumep: Tpowouu 3a Gpokepcku nNpoBu3MK, Gep3aHcka Takca, Takca 3a
LieHTpaneH AOenoautap Ha XapTuM Of BPEAHOCT, OAHOLM WU eBeHTyanHW ApYru TPOoLIoLu
NOBP3aHU CO MOpaMHyBaHETO Ha TpaHcakuumTe). MI3HOCOT Ha oBMe TpoLlouu € Bo BUCUHA Ha 25
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CTBapHWUTE TpoLlounM KOMU TrpousrnieryBaat o4 pgoroeopute, OAHOCHO TapVI(bHMLI,MTe Ha
peneBaHTHUTE UHCTUTYUUN N UCTUTE Ce€ Ha TOBap Ha MMOTOT Ha doHpoT. TpOLIJOLI,I/ITe 3a
KynyBak€ 1 NnpogaBale Ce pa3finkyBaaTt BO 3aBUCHOCT O TUNOT Ha XapTunte o4 BpeaHOCT U
ronemMmnHaTa Ha HanoroTt.

6.4. APYIN TPOLLOLM KOWU KE NMPOU3NE3AT BO TEKOT HA PABOTEHETO

OcTaHaTy TpoLloLm Kou Ke NpousnesaT Bo TEKOT Ha paboTerweTo, a ce HannaTtysaaT Ha ToBap
Ha uMoToT Ha PoHAOOT ce:

v Tpowouu 3a roguiiHa peBusnja;
v/ Tpowok 3a ucnnara Ha JaHouM Ha OTBOPEHUOT OOHA;
v Tpowoum 3a mecevyeH HagoMecT Ha Komucujara;

v Tpowouw 3a Bpakake Ha JaHOK Ha AnBuAeHAa AOKONKY M3HOCOT Ha UCTUTE € MOHU30K
O W3HOCOT Ha MpUNMBOT O MOBPATOT Ha OAHOKOT Ha AuBuaeHAa (npu ucnnaTta Ha
AvBuaeHaa o4 CTPaHCTBO ce 3aApXyBa AaHOK Ha AobuBKa of CTpaHa Ha ucnnakayot BO
3emMmjata Ha ucnnata. Bp3 ocHoBa Ha meryHapogHuTe oroBopu 3a ofberHyBawe Ha
OBOjHO ofaHoudyBawe cknyydyeHun wmefy P. CesepHa MakegoHuja u gpyrun 3emju,
OpywTBOTO MMa npaBo fa nosee nocTtanka 3a Bpakake Ha 3a4pXXaHWoT OaHOK npu
nucnnarta Ha aveuaenga. [pywTBOTO Ke NOKpeHe BakBa nocTanka camo BO criydyauTe BO
KOM M3HOCOT Ha BpaTeH JaHoK ke buae noroniemM of peanHo HactaHaTuTe TpoLloum 3a
NOKpEeHyBaH-e Ha nocrankara)

OBuve TpoLlouM MM cogpxaT TPOLIoOUMUTE KOW Ke MmpousnesaT BO TEKOT Ha paboTeHeTo Ha
®oHOOT M ke ce HannaTyBaaT Ha ToBap Ha UMOTOT Ha POHOOT BO BUCMHA Ha pearHo
OCTBapeHWTe TPOLWIOLUM KOW MNpou3rieryBaat of [OOroBOpUTE, OOHOCHO TapudHULUWUTE Ha
peneBaHTHUTE UHCTUTYLIUN.

FoOMLWHWOT HaJOMECT 3a yrpaByBake Y HaAOMeCTOT 3a Aeno3uTapHa 6aHKka BKIy4yBajKu r u
ocTaHaTuUTe TPpOoLLOLM 3a paboTa Ha ToBap Ha MHBECTULIMCKMOT (DOHA, € OYEeKyBaHOo Aa Bnvjaat
Ha HamarnyBake Ha WOHUTe OYeKyBaHM NPUHOCKM Ha POHOOT BO MPOLEHT oA okony 2,35% Ha
FOAWLLHO HUBO.

HAOOMECTOLUM U TPOLLUOLIK KOU CE HATJIATYBAAT O1 UHBECTUTOPOT
HapomecTtoumnTe Ko MOXe Aa ce HannaTyBaaT of, MHBECTUTOPOT BO POHAOT ce:

* Brie3eH HaJoOMEeCTOK KOj ce oabuBa oA M3HOCOT 3a ynraTa BO MOMEHTOT Ha npogaxba
Ha yoenvre
- HaunHOT Ha HannaTta Ha BNe3HNOT HagoMeCTOK e objacHeT BO To4ka 6.5.

* 13ne3eH HaJOMECTOK Koj ce oabvBa of HeTO BpeaHOCTa Ha MMOTOT Ha PoHAOT no yaen
BO MOMEHTOT Ha OTKyI;
- Mpu oTkyn Ha ygenu OpywTBOTO HeMa Aa HannaTyBa Usne3eH HaoMEeCTOK.

26
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* TpoLOLM 3a NevyaTewe Ha obpacum 3a 3anuwlyBake Ha yaenu;
- Tpowouute 3a neyatewe Ha obpacuu 3a 3anullyBarwe Ha ydenu Hema na ce
npecMeTyBaaT 1 Hannatysaat. OBue TpoLloLy ce Ha ToBap Ha [pyLTBOTO.

6.5. TPOWWIOLUMU 3A USOABAHE HA YOEJIN — BIIESEH HAOOMECTOK
BrneseH HagoMecTOK MpeTcTaByBa HaJOMECTOK KOj MHBECTUTOPOT ro nraka npu ynnata Ha
cpencTea Bo ®OHAOT, CO Len KyrnyBahe Ha yaenu u UCTUOT ce oabuea of M3HOCOT Ha npeaTa

ynnaTa.

M3HOCOT Ha BneseH HagoOMeCT ke ce yTBpAyBa cnopen ckanarta npukaxxaHa BO Tabenata

nogony:

U3Hoc (MKD) Bne3eH HagomecT
Ao 920.000 5%
920.001 - 1.535.000 4,5%
1.535.001- 3.070.000 4%
3.070.001 - 6.145.000 3,5%
6.145.001 - 15.370.000 3%
15.370.001 - 30.745.000 2,5%
30.745.001 - 61.490.000 2%
61.490.001 - 153.745.000 1,5%
Hap 153.745.001 1%
U3Hoc (EYP) BneseH HapomecT
Ao 14.999 5%
15.000 - 24.999 4,5%
25.000 - 49.999 4%
50.000 - 99.999 3,5%
100.000 - 249.999 3%
250.000 - 499.999 2,5%
500.000 - 999.999 2%
1.000.000 - 2.499.999 1,5%
Haa 2.500.000 1%

N3HocuTe BO BTOpaTa Tabena 1 Bo cuTe NpuMmepu NOAO0MY BO CTaTyTOT ce BO EBpa no npoceyeH
cpeneH kypc Ha HBPM u ce ncknyyunBo o MHopmaTuBEH KapakTep.

Mpwu ynnaTta Ha napu4Hn CpeacTBa Ha XXMpPO cMeTka Ha POHAOT, CO Len Ha Jo3HaKa KyrnyBaHe
yoenu og ®oHOoT, 6e3 nogHecyBawe Ha Bapatbe 3a KynyBawe ke ce u3gagaT yaenu 3a
M3HOCOT Ha ynnartaTta HamareH 3a Brie3eH HaJoMeCTOK NMpecMeTaH Ha M3HOCOT Ha ynnartaTa
cnopen TaGenara o 0BOj CTaB, MCKIMY4YNBO camo A0KOMKY KnMeHToT Hema Beke 3anoyHar nnaH 27
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BO ®OHIOT Kaj KOj HE Ce UCTONHETH orpaHMYyBaYkmMTe NapaMmeTpu Ha NNaHoT (OOroBOPEH M3HOC
UV BpeMe Ha Tpaeke Ha MaHoT).

lNMnaHoBuTE 3a ynnaTa ce getanHo objacHeTn nogony Bo Todka 6.5.2, 6.5.3, 6.5.4.

6.5.1. EQHOKPATHA YIMNATA

Kora nHBeCTUTOPOT Ke ce oanyyn 3a egHokpaTHa ynnata Bo PoHOOT, M3HOCOT Ha BreseH
HaJoOMECT Ke ce yTBpau cnoped tabenaTta BO CTaB 2 Ha OBaa TouYKa.

MuHMManNHNOT Napu4eH M3HOC 3a KynyBak-€ Ha yaenu Npeky eqHokpaTHa ynnaTta uM3HecyBa
1.000 peHapw.

BresHnoT HafoMecToK ce MpecMeTyBa CO NPUMeHa Ha criegHaTa copmMyna

BKyNneH M3Hoc Ha ynnata x 100
Be3eH Haf,OMeCTOK = BKYNeH U3HOC Ha ynnara -

100 + % Bne3eH HagOMeCTOK

lNpumep: Dokonky eaHo nuue nHeectnpa 15.000,00 eBpa kako egHOKpaTHa ynnaTa, cnopeq,
Tabenarta BNe3HWOT HagomecT 6u 6un 4,5% op ynnataTa, ogHocHo 645,93 espa, nnun 15.000
- ((15.000,00x100) / (100+4,5)).

KnueHTOT umMa npaBo BO cekoe BpeMe Aa nobapa uernoceH unu genymeH OTKyn Ha
yoenute. KnNnnMeHToT Mma npaBo MOBTOPHO Aa ro ynnaTtu U3HOCOT KOj My € ucnnaTeH co
oTKynoT 6e3 aa My ce Hannatn JONOSTHUTENEH BNe3eH HAaAOMECT 3a TOj u3Hoc. Bo cnyyaj Ha
WOHW eQHOKPaTHW ynnaTu KOu ro HagMmnHyBaaT NPeTXO4HO OTKYNEHUOT U3HOC, [pyLITBOTO Ke
HannaTyBa Bre3eH HagoMECT BO COrNacHOCT co TabenaTta of ctaB 2 o4 Toyka 6.5. Bo cnyya;j
Kora KnueHTOT Beke Mma cpefactBa Bo POHAOT 3a uaHUTe ynnaTtu NpoLeHTOT 3a Brie3eH
HagOMeCT 3a HoBaTa ynnarta ke ce onpegefiyBa kako 306Mp o4 MOCTOeYkuTe ynnatu u
W3HOCOT Ha HoBaTa ynnara.

6.5.2. MIPOrPAMUPAH INMNAH

NHBecTuTOopuTe Moxat aa nsbepar NporpammpaH nnaH Ha ynnaTtn, OQHOCHO Aa UHBeCTMpaaT
Bp3 0asa Ha egHakBM roguwHun ynnaTtu. [NporpammpaHmoT nnaH ce CKrydyBa Ha BPEMEHCKM
nepuwog of mMuHumym 10 rogmHm o makcumym 30 roguMHu. MWHUManHWOT M3HOC Ha
nporpamupaH nnaH nsHecysa 153.000,00 geHapw.

WHBecTuTOpUTE Npun nNpBaTa ynnarta (npeaTa roguwHa ynnarta) nmaat obspcka ga ynnartar
N3HOC NOBMCOK O M3HOCOT Ha BNIE3HMOT HAAOMECTOK 3a [MporpammpaHnoT nnaH.

CnegHuTte roganliHn ynnaTtun Mmoxart Aa ce ynrartyBaaTt h MeCe4yHo, KBapTalJiHO 1 nosiyroguLlHo.

Mpwn kpenpare Ha lNMporpammpaH nnaH, MHBECTUTOPOT MOXE [a CTEKHE MONOBOSIEH U3HOC Ha
BNE3HMOT HaZOMECTOK BO OAHOC Ha efHOKpaTHUTE ynnaTtu, BO 3aBUCHOCT O BKYMHUOT
AOroBOPEH M3HOC Ha NNaHoT. [POLEHTOT Ha BNE3HMOT HA4OMECTOK Ce onpeaesiyBa cornacHo
Tabenara Ha Bfe3HM HagoOMeCcToLM BO ToYka 6.5.
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BnesHnoT HagoMecTok e Aen of npeata ynnarta u ce npuMeHyBa criegHata dopmyna:

BKyneH aoroBopeH usHoc x 100
BIe3eH HafOMeCTOK = BKYNeH AOroBOpPeH U3HOC -

100 + % Bne3eH HaAOMeCTOK

lMpumep: NHBECTUTOPOT KOj Ke oanyyu aa nHeectupa skynHo 26.000,00 espa Bo nepuog og 25
rognHnM co efHakeu rogvwHu ynnatu no 1.000 eBpa roguwHoO, BNE3HWOT HaZOMECT Ke
nsHecysa 1.000 espa, npecmeTaH no dopmyrna 26.000 - ((26.000 x 100) / (100+4)) = 1.000.
MNMpeata ynnata Tpeba na nsHecysa 2.000 eBpa.

Bapare 3a KynyBawe Kaj ynnatu no [porpammpaH nnaH ce nogHecysa caMo efiHall O4HOCHO
npu npBaTa ynnarta Ha CpecTBa 3a aKTMBUpaH-e Ha MnaHoT.

NHBeCTMTOPOT KOj Npuctanun Ha NporpammpaHnoT nnaH UCTUOT ro 3aBplLUyBa Kora BO LeNocT
ke ro ynnaTu AOroBOPEHMOT U3HOC Ha MHBECTUUMjaTa UNKN Kora Ke U3MUHE BPEMEHCKUOT
nepuoa 3a Koj € CKIy4YeH.

Bo cnyyaj Ha npeHOC Ha napuvyHUTe CpedcTBa 3a KyneHu yaenu, oA edeH BO Apyr ¢oHA
ynpaByBaH o4 CTpaHa Ha [pywTBOTO, Bp3 6a3a Ha nogHeceHo bapare 3a npeHoc, He goara
A0 NPEKUH Ha NJiaHoT.

Bo cnyyaj kora ce BpLUM NPEHOC Ha yAenu No OCHOB Ha HacneACcTBO MMM AOroBOpP 3a NoAapoK,
OCBEH LUTO Ce NMpeHecyBaaT yaenv 3anuiiaHu BO PErMCTapoT Ha yaeny co caMuoT NpeHoc ce
OBO3MOXYBa 1 NPEHOC Ha NNaHoT Ha BroXyBake. /ICTo Taka Ha NMUEeTOo Ha Koe ce NpeHeceHm
yOoenuTe BaxkaT NpaBaTa Kako U 3a CeKOj PEAOBEH KITNEHT.

KnueHToT nma npaBo BO cekoe BpeMe Aa nobapa uenoceH unv genyMeH OTKyn Ha yaenure
Mpwv LWITO He Aoara 4o NPeKknH Ha NnaHoT. KNnMeHToT MMa npaBo NOBTOPHO Aa ro ynnat U3HOCOoT
KOj My e ncnnaTeH co OTKyMNoT, a NoToa Aa NPOLOIKMN U NoHaTamy Aa BpLUM ynraTu nog UCTmoT
6poj Ha Baparwe 6Ge3 ga My ce HannaTysBa JOMNOMHUTENEH HAgOMEeCT A0 UCMOSIHyBakwe Ha
orpaHu4yBayknTe NapameTpu Ha NNaHOT (AOrOBOPEH U3HOC UMW BPEME Ha TpaeHe Ha MnaHoT).
Bo cnyyaj kora KnMeHTOoT Ke M3BpLUM OTKYM Ha cUTe yaenu n OOKOSKY BO BpemeTpaene o 60
mMeceum (6e3 npeknH) HeroeaTa cocTojba Ha yaenu nsHecysa 0 ro rybu NnpaBoToO NO UCTEKOT Ha
60-Te meceun aa BpLum ynratu 6e3 HagomMecTok nofd UcTnoT 6poj Ha Bapare, Kako U MOBTOPHO
Aa ro ynnaTtn U3HOCOT KOj My € ucnnaTteH co OTKynoT.

Bo cnyyaj kora knneHTOT Beke UMa cpeactsa BO (POHAOT 3a MOHUTE ynraTu npoueHToT 3a
BNne3eH HaZloOMeCT 3a HoBaTa ynrara Ke ce onpefenysa Kako 30Mp of NOCTOEYKMOT NiiaH 3a
ynnarta n n3HOoCoT Ha HoBaTa ynnaTa.

6.5.3. KOMBUHWUPAH MJAH

NHBecTutopute Moxat ga msbepat KombuHupaH nnad Ha ynnatn. KomGuHupaHuoT nnaH
npetcTaByBa NocebHO AM3ajHMpaH NnaH Koj 0BO3MOXYBa KOMOMHauuWja o4 npBa egHoOKpaTHa

ynnarta n eaHakeu roauniHn ynnaTtu. [NnaHoT ce CKIydyBa Ha BpeMEeHCKHu nepunon og MMHUMYM 29
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10 rognHn go makcumym 30 roguHu. MnaHoT ce cocTton oA eaHOKpaTHa ynnata v noHatamy
npoaosKyBa CO e4HaKBW roguLIHM ynnaTu CorflacHo yTBpAeHata AuHamuka. MuHuMmanHuoT
N3HOC Ha KOMOUMHMpaH nnaH naHecyea 153.000,00 geHapw.

EnHokpaTHa ynnata co koja ce akTMBmMpa KOMOGUHMpaHWOT nnaH Tpeba aa 6uge noronema mnm
efHakBa o Tpu (3) roauwHn ynnaTu.

BnesHnoT HagomecTok e Aen o npeaTa eAHOKpaTHa ynnarta u UICTUOT ke ce oapean kako 36mp
O BKYMHWOT M3HOC Ha e[HakBUTe rOAMLWIHW ynnaTu UM efdHoKpaTHata ynnaTa, COrflacHo
Tabenara Ha Bfe3HM HaAoOMeCcToLM BO ToYka 6.5.

3a HeroBa npecmeTka ce KOpUCTK cregHaTa dopmyna:

BKyneH AoroBopeH nsHoc x 100
Brie3eH HalOMeCTOK = BKyNeH JOroBopeH U3HOC -

100 + % Bne3eH HaAOMECTOK

CnegHuTte roaniluHn ynnaTtun Moxat ga ce ynriatyBaaTt h Mece4vyHo, KBapTaJiHO 1 NnosiyroguLlHo.

lNpumep: NHBECTUTOPOT KOj Ke 04y4n Ja MHBECTUPA Ha CaMUOT CTapT e4HOKpaTHa ynnaTta of
10.000 eBpa u Bo nepuog of 20 rognHn egHaksu roguwiHm ynnatu no 2.000 eBpa roguwHo
BKyrnHoO ke nHueectupa 50.000 eBpa.

BnesHnot HagomecT ke nsHecyBa 1.691 eBpo npecmetaH no ¢dopmyna 50.000 — ((50.000 x
100) / (100 + 3,5)) = 1.691.

Bapatbe 3a kynyBawe kaj ynnatv no KomGuHupaH nnaH ce nogHecyBa camo efHall OAHOCHO
npv NpBaTa ynnata Ha CpeacTBa 3a akTUBUpaHe Ha NiaHoT.

NHBecTuUTOpOT KOj Npuctanun Ha KomGrHMpaH nnaH MCTUOT ro 3aBpLUyBa Kora BO LeSiocT Ke ro
ynnaTu OroBOPEeHUOT U3HOC Ha MHBECTULMjaTa UK Kora Ke U3MMHe BPEMEHCKUOT nepuos 3a
KOj € CKIyy4eH.

Bo cnyyaj Ha npeHOC Ha napuvyHUTe cpedcTBa 3a KyneHwu yaenu, o efdeH BO Apyr dooHA
ynpaByBaH oA cTpaHa Ha [OpywTBoTo, Bp3 6a3a Ha nogHeceHo bapawe 3a npeHoc, He goara
[0 NPEeKMH Ha NnaHoT.

Bo cnyuaj kora ce BpLUM MPEHOC Ha yAenu No OCHOB Ha HacneacTBO UM AOroBOp 3a NoAapok,
OCBEH LUTO ce NpeHecyBaaT yaenu 3anuiiaHu BO PErMcTapoT Ha yaenv co cammoT NPeHoc ce
OBO3MOXYBa W MPEHOC Ha NNaHoT Ha BroXyBawe. VICTo Taka Ha NULEeTo Ha Koe ce NpeHeceHn
yaoenuTe Ba)kaT npasaTa Kako U 3a CeKOj PeIOBEH KITNEHT.

KnneHTOT nma npaBo Bo cekoe BpeMe Aa nobapa LienoceH unu genymeH oTkyn Ha yaenure
NPV LUTO He Joara 4O NPEKVH Ha NnaHoT. KnMeHTOoT nma npaBo NOBTOPHO Aa ro yniaTtu N3HOCOT
KOj My € UcnnaTeH Co OTKyrnoT, a NoToa Aa NPOAOIKM 1 NoHaTaMy Aa BpLUM ynnaTu nog UcTuoT
6poj Ha Baparwe 6e3 ga My ce HannaTyBa OOMNOSMHUTENEH HAQOMECT OO0 UCMOSIHyBawe Ha
OrpaHuyyBaykuTe NapaMmeTpu Ha NMaHoT (AOroBOPEH U3HOC UMM BpeMe Ha Tpaeke Ha nnaHot). 30
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Bo cnyyaj kora KNMeHTOT Ke M3BpLUX OTKYMN Ha CUTe yaenu u OOKOSKY BO BpeMeTpaere of 60
meceumn (6e3 npeknH) HeroBaTta cocTojba Ha yaenu nsHecysa 0 ro rybu npaBoTo NO UCTEKOT Ha
60-Te meceun aga BpLumM ynnatn 6e3 HagoMeCcToK NoA UCTUOT B6poj Ha Baparse, Kako 1 NOBTOPHO
Aa ro ynnaTtn U3HOCOT KOj My € ucnnaTteH co OTKynoT.

Bo cnyyaj kora KNMeHTOT Beke MMma cpeacTBa BO (QOHAOT 3a MAOHMTE ynnaTu NpoLeHTOT 3a
BrneseH HaJOMECT 3a HoBaTa ynnaTa ke ce onpegeryBa Kako 36Mp oA NOCTOEYKMOT MNnaH 3a
ynnarta v U3HOCOT Ha HoBaTa ynnara.

6.5.4. UHBECTULUIUCKU NMNAH

MHBECTMLMCKMOT NnaH NpeTcTaByBa AOroBOp 3a KynyBawe Ha yaenv Bo PoHOOT BO MMe U 3a
CMeTKa Ha TPeTo nuue, Koe CO BKIy4yBaeTO BO MHBECTULMCKUOT MNaH CTaHyBa COMNCTBEHMK
Ha yaenu og PoHOoT T.e kpaeH kopucHuK. OBOj 4OroBOp ce CKIlyvyyBa NOMeEry npaBHO nuue —
paboTtofaBay, 3gpyxeHue Ha paboTogaBayn, NPOGECUOHANHO 3OPYXKEHWe, CUHOUKAT,
3[pY)XEHUe Ha rparaHu, KOH30pLUMyM Unu apyr o6nmk Ha opraHuanpame/3apyKyBake Ha nuua
KOj € perucTpupaH BO COrMacHOCT CO 3aKkOoH (BO HaTaMoOWHWOT TekcT: OpraHusatop) u
ApywTBoTo. Ha ocHoBa Ha oBoj goroBop OpraHnsatopoT ce ob6Bp3yBa Aa ynnaTtu onpeaeneH
napuyeH U3HOC 3a KynyBare Ha yaenu Bo PoHOO0T BO UME M 3a CMeTKa Ha KPajHNOT KOPUCHMK.

[pylwTBOTO € A0MKHO Aa MM MHBECTMpa ynnaTeHuTe cpeacTBa BO COMMACHOCT CO 3aKOHOT U
oBOj [pocnekT co uen ocTBapyBake Ha MNPUHOC M MUHUMU3MPAHE Ha PUSNKOT OA
nHBecCTMpareTo.bapare 3a KynyBare Kaj ynnatu no IHBecTUUMCKM NnaH ce NogHecyBa camo
eHall OIHOCHO NpW NpBaTa ynraTta Ha cpeacTBa 3a akTUBUpake Ha nnaHoT. [peaTta ynnarta
no VMHBECTMUMCKMOT nnaH ce M3BpllyBaaT Ha roAuWHO HMBO.CnegHvuTe rogulHM ynnatu
MoXaT Aa ce ynnaTyBaaT MECEYHO, KBapTasHO M NofyroAuLLHO.

MWHUManNHUOT NapuyeH N3HOC 3a KynyBakwe Ha yaenu npeky ynnarta no UHBECTULMCKU niiaH
nsHecysa 1.000,00 geHapw.

OpranusaTopoT e JomKeH aa goctasm Ao [pyluTBOTO M3BECTYBaAHE 3a NPECTaHOK Ha paboTeH
OAHOC, AenoBeH O4HOC, OAHOCHO 3a MPeCcTaHOK Ha CUTe UOHWU yniaTu Ha CMeTKa Ha Buno Koj
4yneH, Nno Guno koj OCHOB. YneH Ha MHBECTULMCKN MMaH Ha KOro My npecrtaHan paboTHMOT
OAHOC, AENOBHNOT OAHOC, OAHOCHO CBOJCTBO Ha YneH Ha OpraHn3aTopoT, MOXe a OCTaHe BO
doHaoT nnn ga nogHece bapawe 3a genymeH unu LenoceH OTKyn Ha yAenu, CcOorfacHo co
CraTtyToT 1 NpocnekToT Ha POHAOT.

BrnesHnot HagomMecTok 3a msgaBawe Ha yaenu kaj ynnatm no WHBeCcTUUMCKM nnaH ce
npecMeTyBa W HannaTyBa CO NpBaTa ynnaTa 3a LennoT LOroBOpeH U3HOC 3a BIOXyBahe, CO
wTto OpraHn3aTopoT Ha HBECTULMCKMOT NnaH MOXe fa ce CTEKHe CO MOMOBOSIHM YCNOBU 3a
KyrnyBake Ha yaenu BO 3aBUCHOCT Of BMUCMHATA Ha BKYMNHO [LOrOBOPEHMOT WM3HOC Ha
MHBeCTMUMCKMOT nnaH, a cornacHo tabenara Bo To4yka 6.5.

6.5.5. AONMNONMHUTEJIHO HAMAJTYBAHKE HA BJIESEH HAOOMECTOK

[pylWITBOTO MOXe Aa ro Hamanu Unu BO LENocT ga ro ocrnoboau of nnakake Ha BreseH

HagOMeCTOK NMHBECTUTOPOT OOKOJIKY Ce pa60T|/| 3a noJsimcn 3a XMBOTHO OCUTYpyBaH-€ BpP3aHU 31
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CO WHBECTMUMCKN (POHOO0BU-T.H. unit linked npogayKTn unu AOKOMKY WHBECTUTOPOT € BaHka,
WHBECTMUMUCKN (pOHA, ocuryputesriHa KOMnaHuja, TMeH3UCKM OoHA, Kako W gpyrm
WHCTUTYLMOHANHN MHBECTUTOPM.

[pyLITBOTO MOXe Aa ro HaManu unu Bo LenocT ocnoboau oa nnakakwe Ha Bre3eH HagoMeCTOK
WHBECTUTOPOT U JOKOJIKY MCTUOT UMa NpuctaneHo Bo Apyr boHA ynpaByBaH o [pyLTBOTO.

6.5.6. TPOLLOLIN 3A NPEMWH O] EAEH BO APYI ®OHM YINPABYBAH O APYLWUTBOTO

ConcteeHMUNTE Ha yaenu nmaaTt MOXHOCT Aa U3BpLlaT NPeHoC Ha yaenuTe of eaeH BoO Apyr
doHa ynpaByBaH of cTpaHa Ha [pywTtBoTo. Bo cnyyaj Ha npeHoC Ha yaenuTe o4 e4AeH BO Apyr
doHA ke ce HannaTtyBa Brie3Ha npoBu3Mja CornacHo BaXevkuTte ycriosm Ha PoHOOT BO KOj ce
npucTanysa, OCBEH ako BeKke efHall € HannaTeHo BresHa nposusnja. bpojoT Ha yaenu Koj Ke
Ouae npeHeceH He e orpaHUYeH BPEMEHCKU HUTY crnoped BpedHOCT, OOHOCHO MOXe Aa ce
npaeaT HeorpaHu4eH Bpoj Ha NpeHocCw.

7. LUEJIEH NA3AP U CTPYKTYPA HA BITIOXKYBAHKATA HA ®OHAOT CO COCTOJBA HE
NOCTAPA OO 2 AEHA oA AEHOT HA HOCEHE HA MNMPOCHNEKTOT, OOHOCHO
HETOBUTE U3SMEHU

Ma3apute, 3emjute N MHCTPYMEHTUTE KoM Ke bugat gen o nopTodnuoTo Ha PoHAOT ce
npukaxkaHu Bo Touka 3. Onuc Ha enemMeHTUTE NOBP3aHM CO BNOXYBaHETO.

M3BEILITAJ 3A CTPYKTYPATA HA BJIOXKYBAIATA HA ®OHJIOT HA JEH 02.08.2022 TOAUHA
B®II JUBUJAEH/IA - oTBOpPEeH HHBECTHLUCKH (OH
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282012032048 / 496,0000 21.899,0088 | 10.861.908,3567 9.972.557,2512 20.105,9622 0,00% 2,86%
523%4608827 : 70,0000 78.019,4531 5.461.361,7143 4.345.849,6200 62.083,5660 0,00% 1.25%
25\9008404005 / 951,0000 12.675,0632 | 12.053.985,1247 10.306.822,7388 10.837,8788 0,00% 2,95%
PES%OAlEWWWO 294,0000 13.887,7420 | 4.082.996,1509 3.020.727,8724 10.274,5846 0,00% 0.87%
EEgOOBASFlll / 1.692,0000 2.912,6803 4.928.255,0284 4.551.126,8796 2.689,7913 0,00% 1.30%
ﬁg(\)/()c?0534915 / 1.550,0000 5.885,1417 9.121.969,6587 10.862.353,8100 7.007,9702 0,00% 3.11%
I\FA|230000121014 / 216,0000 40.997,4827 8.855.456,2590 9.019.102,6800 41.755,1050 0,00% 2,58%
520000121329 / 560,0000 4.609,6996 2.581.431,7760 4.347.696,5000 7.763,7438 0,00% 1.25%
EE%OOO]-ZJ-L‘SS / 25,0000 43.564,1263 1.089.103,1575 835.563,3125 33.422,5325 0,00% 0.24%
2?2011726835 / 129,0000 5.068,8208 653.877,8768 1.047.136,8600 8.117,3400 0,00% 0.30%
23?013269123 / 3.253,0000 1.618,3250 5.264.411,2901 4.719.019,9137 1.450,6671 0,00% 1.35%
822002374006 / 228,0000 2.963,5016 675.678,3675 645.847,1272 2.832,6628 0,00% 0.19%
(B;E$202875804 / 443,0000 2.007,1188 889.153,6481 1.062.839,2689 2.399,1857 0,00% 0.30%
CR-;IBOOOO?]-88757 / 816,0000 3.592,0342 2.931.099,8778 2.878.000,1381 3.526,9610 0,00% 0.82%
8520510R2P78 / 3.681,0000 2.790,4105 10.271.500,9086 10.833.737,7267 2.943,1507 0,00% 3.11%
/IAECCZ)IC\JIB4BNMY34 : 181,0000 20.798,8931 3.764.599,6506 3.290.122,9938 18.177,4751 0,00% 0.94%
I(ll_l?IOK}30824113 / 423,0000 6.337,7868 2.680.883,8232 3.009.485,6864 7.114,6234 0,00% 0.86%
:ll:lol\leI§1595993 / 2.188,0000 1.856,9492 4.063.004,8647 4.458.081,0565 2.037,5142 0,00% 1.28%
\éggi43600009 / 1.500,0000 1.662,2550 2.493.382,5000 2.603.928,6000 1.735,9524 0,00% 0.75%
382593600001 : 5.800,0000 1.282,7899 7.440.181,4250 7.646.229,9000 1.318,3155 0,00% 2,19%
383398400001 / 3.400,0000 1.717,6398 5.839.975,2600 6.169.398,6000 1.814,5290 0,00% 1.77%
228202900004 / 9.100,0000 295,2653 2.686.913,7750 3.039.983,3100 334,0641 0,00% 0.87%
:\II\ILC(-‘;)2\11821202 / 18.760,0000 674,9284 12.661.657,1303 10.882.344,6046 580,0823 0,00% 3,12%
2233287\(1091 / 1.203,0000 7.362,1854 8.856.709,0843 10.149.360,8933 8.436,7090 0,00% 2,91%
ng?i?zm:lolz / 125,0000 24.515,5391 3.064.442,3866 3.079.558,0260 24.636,4642 0,00% 0.88%
gigiGOQW]-OZ? / 1.013,0000 6.179,5490 6.259.883,1720 5.638.338,1209 5.565,9804 0,00% 1.62%
(lé(S)OOZ(OBZQKa)SQ / 1.180,0000 7.554,5853 8.914.410,6719 8.164.082,9023 6.918,7143 0,00% 2,34%
EA%OZZOQSHBS / 369,0000 2.576,7649 950.826,2496 971.929,4260 2.633,9551 0,00% 0.28%
XI\S/I%%\?1351067 / 1.201,0000 7.921,7801 9.514.057,8921 9.682.844,3600 8.062,3184 0,00% 2.78%
222378331005 / 1.063,0000 9.258,7417 9.842.042,4477 10.221.562,3917 9.615,7689 0,00% 2.93%
,LAJI\S/I,OASPZZZJ-OSJ- / 900,0000 7.837,2581 7.053.532,2829 5.678.417,7468 6.309,3531 0,00% 1.63%
g§ﬁ§§6707026 / 276,0000 16.753,1496 4.623.869,2823 4.845.979,7696 17.557,8977 0,00% 1,39%
333865161014 / 887,0000 5.438,3908 4.823.852,6577 3.977.017,9758 4.483,6730 0,00% 1’1423
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Eﬁ§9062X1037 / 139,0000 13.045,3141 1.813.298,6616 1.747.067,0114 12.568,8274 0,00% 0.50%
E)S(OQZGOD:LO72 / 964,0000 6.492,3951 6.258.668,8537 5.826.159,6107 6.043,7340 0,00% 1.67%
gi:ﬂ005571070 / 97,0000 27.464,1054 2.664.018,2199 2.171.025,6093 22.381,7073 0,00% 0,62%
3214316J1088 / 1.098,0000 | 2.985,1106 3.277.651,4827 2.489.579,7308 2.267,3768 0,00% 0.71%
g§é6941R1086 / 2.556,0000 | 2.570,7469 6.570.829,1269 7.007.337,3275 2.741,5248 0,00% 2.01%
ggégBRlOZB / 2.628,0000 | 3.226,3520 8.478.853,1705 7.094.176,7172 2.699,4584 0,00% 2,03%
8?82546871060 / 648,0000 7.948,4303 5.150.582,8486 4.077.557,1772 6.292,5265 0,00% L17%
X?gillogX].OGs / 165,0000 9.009,7682 1.486.611,7497 2.060.867,0333 12.490,1032 0,00% 0,59%
EI§5)937921078 / 5.061,0000 1.194,0443 6.043.057,9796 8.011.041,8790 1.582,8970 0,00% 2,30%
a&g_%a%/l\\l/ﬂ%? / 1.058,0000 | 14.758,0070 | 15.613.971,3947 | 10.184.928,0007 9.626,5860 0,00% 2,92%
334370761029 / 315,0000 21.061,2908 | 6.634.306,5901 5.692.398,8020 18.071,1073 0,00% 1.63%
5235778(21076 : 800,0000 6.422,0659 5.137.652,7168 5.231.132,1504 6.538,9152 0,00% 1,50%
Ilf\ISTlé:581401001 / 2.808,0000 | 2.679,8031 7.524.887,2302 6.076.550,6044 2.164,0137 0,00% 1,74%
\lJJI\?;781601046 : 787,0000 9.301,6918 7.320.431,4088 8.178.183,5462 10.391,5928 0,00% 2,34%
85(532-38071082 : 250,0000 30.880,1393 | 7.720.034,8290 7.551.662,8050 30.206,6512 0,00% 2.16%
E55184391044 / 425,0000 18.274,2984 | 7.766.576,8157 6.854.758,4331 16.128,8434 0,00% 1.96%
LLJI\7$398301094 / 306,0000 19.324,9212 | 5.913.425,8799 7.884.839,1933 25.767,4483 0,00% 2,26%
I\U/ISA57636Q1040 : 377,0000 19.537,5220 | 7.365.645,7759 7.907.079,6778 20.973,6861 0,00% 2.27%
I\U/ISS?:?I'49181045 / 691,0000 17.771,1582 | 12.279.870,2927 11.412.039,7788 16.515,2529 0,00% 3.271%
E\SIGDTAOGBGG:LOA‘O : 326,0000 10.964,9409 3.574.570,7392 3.629.411,0232 11.133,1626 0,00% 1,04%
lCJ)SR(E:SI?89)(1054 / 222,0000 4.741,9217 1.052.706,6076 1.018.588,8316 4.588,2380 0,00% 0,29%
33;134481081 / 217,0000 9.445,2381 2.049.616,6582 2.288.489,9101 10.546,0365 0,00% 0.66%
gl\s/l7181721090 / 2.392,0000 | 5.233,3585 | 12.518.193,6373 | 14.180.618,0318 5.928,3520 0,00% 4,06%
g(S)ZDSLszlOSZ / 156,0000 27.417,1594 | 4.277.076,8635 3.374.267,7328 21.629,9214 0,00% 0.97%
EEZBSI\?%HO?S / 96,0000 34.338,0159 | 3.296.449,5237 3.317.002,1960 34.552,1062 0,00% 0,95%
3378?82961038 / 80,0000 6.213,8150 497.105,2006 383.789,4307 4.797,3679 0,00% 0.11%
ggé?409V1044 / 250,0000 25.061,0327 | 6.265.258,1841 5.555.463,7860 22.221,8551 0,00% 1,59%
\L;FSQ%(SSZHOOS / 458,0000 11.940,4426 | 5.468.722,6925 7.537.563,3630 16.457,5619 0,00% 2,16%
333?2071054 / 22,0000 32.363,1667 711.989,6678 427.456,7162 19.429,8507 0,00% 0.12%
MpuoputeTHn

akumu 34
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AKUMM Ha
3aTBOPEHU
WHBECTULIUCKU
hoHA0BM

BkynHo akuum op
CTPaHCKMH
n3gaBauu

349.988.478,5524 | 341.128.084,1720 orTT%

y4yecTBO BO
BpeagHOCT Ha y4ecTBO BO
concrBeHoOCTa

HaGaBHa LeHa AaTyMOT Ha UMOTOT Ha

M3BeLlTajoT Ha "3?)2;3 auor doHpoT (%)

HOMWHanNHa

no3uuuja BpegHoCT

OBBP3HUUM

[pxaBHW 06Bp3HULN

O6Bp3HULM Ha NokanHaTa camoynpasa

O6Bp3HULIM Of, TPrOBCKM ApyLUTBA

BkynHo o6Bp3HuuM o PM n
[OMaLIHK u3gasaym

[pxaBHW 06Bp3HULN

O6Bp3HMLYM Ha NMokanHaTa camoynpasa

O6Bp3HULIM Of, TPrOBCKM ApyLUTBA

BKynHO 06BP3HMLM Of CTPAHCKM
u3gaBsauu

y4yecTBO BO
BpegHOCT Ha y4ecTBO BO
concTBeHoCTa

HabaBHa LieHa AaTyMOT Ha UMOTOT Ha

M3BeLlTajoT Ha "3‘8/30;3 auor cdoHpoT (%)

HOMWHanNHa

nosuumja BpegHoCT

OCTAHATU XAPTUU Ol BPEOHOCT

[pxxaBHu 3anucu

BnarajHuuku 3anucu

Ypenv Bo OTBOPEHU MHBECTULIMCKM
doHaoBM

[pyr HeHaBefeHW xapTum of
BpeaHoCT

BkynHo octaHatn XB o aomMaluHu
nsgasauu

[p>xaBHu 3anucu 35
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BnarajHuukmn 3anucu
Ynaenv BO OTBOPEHWN UHBECTULINCKN
¢dHoHA0BM
[pyrn HeHaBedeHW xapTum of
BpeAHOCT
BkynHo octaHaTtu XB of cTpaHcku
m3gaBaym
BpeAHOCT Ha y4yecTBO BO
nosuuuja HabaBHa UeHa AaTyMoT Ha MMOTOT Ha
M3BeLllTajoT coHpoT (%)
NNACMAHU 1 AENO3UTU
0,
CTOMNAHCKA BAHKA BUTONA 1.000.000,0000 | 1.000.410,9589 0,29%
0,
BKynHo nnacmaHu 1 genosnTtun 1.000.000,0000 | 1.000.410,9589 0,29%
[onropoyHn enosntun
OcTtaHat nnacmaHu
BkynHo nnacmaHu u genosutu
No3nTUBHa HeraTMBHa
y4yecTBO BO
nosuumja HabaBHa ueHa BPEAHOCT Ha BPEAHOCT Ha MMOTOT Ha yuecrso Bo
AATYMOT Ha AATyMOT Ha o o6Bpckute (%)
. . cdoHpoT (%)
u3BewTajoT u3BewTajoTt
OEPUBATUBHU MHCTPYMEHTU
BkynHo nepuBaTUBHU MHCTPYMEHTU
BpeAHOCT Ha y4yecTBO BO
. Konatepan HOMMWHanHa BpeAHoOCT Ha
nosuuuja AaTyMoT Ha MMOTOT Ha
ISIN BpeaHoCT . o Konarepanot
M3BELITajoT cdoHgoT (%)
PEMNO AOrOBOPU (AKTUBA)
BkynHo nepuBaTUBHU MHCTPYMEHTH
CTPYKTYPA HA BJIOKYBABATA HA ®OHIOT 11O BUJOBU UMOT HA JEH 02.08.2022 TOAUHA
B®II JUBUJAEH/IA - oTBOpPEeH HHBECTHLUCKH (OH
9100000000024
nosuumja BPEAHOCT Ha AaTyMOT Ha U3BeLuTajoT yuecrso Bo mE';O;OT Ha choHAOT
0,
aKuym 341.128.084,17 97.77%
06Bp3HULM - 0,00%
ocTaHaTV XapTum of ) 0,00%
BpeaHoOCT
0,
nnacMaHu n AenosnTun 1.000.410,96 0,29%
ocTaHaTu cpeacTsa 359.348,64 0,10% 36
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napv v napuyHu

0,
€KBMBANEHTU 6.417.544,00 1,84%

BkynHo cpeactBa 100,00%

348.905.387,77
[epnBaTUBHU MHCTPYMEHTHN - 0,00%

peno gorosopu - 0,00%

8. UENNIHATPYNA HA UHBECTUTOPU 3A KOU E HAMEHETO BJTOXYBAHETO BO OBOJ
Oneo COrnACHO HMBHUTE MOTUBU 3A BJIOXYBAKE U UHBECTULIMCKUOT
XOPU3OHT, HMBHOTO MNO3HABAHKE HA T[A3APOT HA KAIMNWUTAJI, KAKO ¢
TOJNIEPAHLUUJATA HA PUSUKOT OQ1 BNNIOXKYBAHKETO BO ®OHAOT

POHOOT € HaMEeHEeT 3a CUTe OHME KITMEHTU KoM cakaaT fa ocTBapaT aTpakTUBEH NMPUHOC Npeky
NCKOPUCTYBakE Ha rnobanHnoT pacT Ha cBeTckaTa eKoOHOMMWja, 0COBEHO BO Hajpa3BueHUTE
ekoHoMun Bo ceeToT kako CAL]l u EY. INprHOCOT ke ce ocTBapyBa NpeKy BroXyBahe Ha UMOTOT
Ha POHOOT BO KOMMaHUKU KOW ja Kpeupaat rnobanHaTa nobapyBadka, KoM ce ABuratenn Ha
€KOHOMCKMOT pa3Boj N HOCUTENN Ha MHOBaLMMW.

Mpeky BnoxyBarwe BO POHAOT KNNEHTUTe ke 06e3benat ansepsndukaumnja Ha CBOjoT Kanutarsn
N Ke rm ocTBapar cBouTe cneundunyHn UHaHCUCKM Lenun, CO ICTOBPEMEHO BUCOKA JTIMKBUOHOCT
Ha BIOXYBaHETO.

|/|HBeCTI/ITOpI/I BO (bOHLlOT MoXaT Aa bugat goMallHu U CTPaHCKH, npaBHN A (*)I/ISI/I‘-IKI/I inua ‘-le
MOTUB € 3rojieMmyBat€ Ha COMNCTBEHUNOT Karnutas CO NCKOPUCTyBaHk€ Ha:.

v KOHTUHYMpaHMOT pa3BoOj M MHOBATMBHOCT Ha MO3HATW CBETCKW Kopropauuu T.H. ,Blue
chips® komnaHmn 1 ,Dividend stocks® komnaHuu Kon ncnnakaaT BUCOKM OMBUOEHON N KOU W
BO Mepuvoau Ha HamaneHa eKOHOMCKa aKTMBHOCT OCTBapyBaaT MO3UTUBHW pe3ynTaTtu oA
paboTeneTo;

v OcTBapyBaH€e Ha Npuxoav o ucnnaTa Ha aveuaeHaa oa oHOoT
v MNpodecroHanHoTo ynpaByBake Ha cpeacTearta Ha (OOHAOT;

v MoxHocTa ga ro HamanaTt nasapHUOT PU3MK Of KynyBake Ha akuuu (BrnoXyBame Ha
Oep3a) 6e3 cooaBETHO 3HaAeHE;

v MoxHocTa ga ctaHaT MHAMPEKTHU akLUMOHEPU BO CTPAHCKM NO3HATU KOMMNAHWMU;
v/ ATpakTUBEH NPUMHOC CO YMEPEH PU3KK;

v/ ABTOMaTCKOTO penHBeCTUpare Ha gobuekara;

v HamaneHuTe Tpowouu 3a ynpaByBake CO CPeACTBaTa;

v AnBep3ndukaymnjata Ha NOpPTGPONMOTO MO 3EMjU, BanyTh U MHCTPYMEHTH;

v MoxHocTa 3a cnefere 1 JOCTanHOCT Ha BMOXEHUTE CpeacTBa BO CEKOj MOMEHT;
v/ EkcnepTusarta n UMMULIOT KOj ro nma usrpageHo [pyltBoTo 3a ynpaByBawe.

BpemeHcku nepuoa Koj e npenopaysnive 3a BrioxyBawe Bo POHAOOT e Hajmarky geceT roauHu.

Cekoj noTeHuunjaneH MHBECTUTOP Nped MNOYEeTOKOT Ha BIOXyBaweTo 6w Tpebano pa rm
AedrHnpa cBonTe nHAMBMAYanHU UHAHCUCKM LeNn, Aa ro oueHn npudaTtnmeBuoT CTENEH HA 37
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pU3MK Ha KOj MOxe Ada 6uae wmsnoxeH, Aa ro AeduHMpa BPEMEHCKMOT XOPW3OHT Ha
BMOXYBaH-eTO W, Ha KpajoT, Aa ja ogpeaun BUCUHATa Ha NPUHOCOT LUTO caka Aa ja ocTBapu BO
nagHuHa. CpegcreaTa KoM My ce HaMeHeTU 3a BroXyBare, NPenopaynveo e NpaBuiHo Aa rm
Aveep3nduumpa Kkako v ce 3aWwTUTUN of puanunte n 6u ro n3bpan oHoj POHA KOj HajMHOry
My ofrosapa BO norrnef Ha noctaBeHuTe Lenw.

9. BPEMETPAEHE HA PUCKAJIHATA TOOAUHA

duckanHata roguHa Tpae og 1. (npeu) JaHyapu go 31. (tpuecet v npeun) [lekemspu.

10. AATYM HA USOABAHKE HA NMPOCHNEKTOT
MpocnekToT € aoHeceH Ha aeH 03.08.2022 roanHa, a UCTUOT Baxu o4 OEHOT Ha gobuBare

cornacHocT of ctpaHa Ha Komucujata 3a xaptum of BpeaHocT Ha Penybnuka CeBepHa
MakenoHuja.

I NOOATOLMU 3A APYLUTBOTO 3A YNPABYBAHE CO ®OHAOOBMU

1. OCHOBHM NOOATOLMNM 3A APYWLTBOTO.

dupmata Ha [pywTBoTO rnacu: [pywTBO 3a ynpaByBawe CO OTBOPEHW M 3aTBOPEHMU
nHBectmumnckn cporgosn BOI dong MeHapmeHT ALl Ckonje. CkpaTeHMoT Ha3uB Ha doupmarta
rnacu: BOI ®ong MeHaumenT ALl Ckonje.

Bo HagBopelwHMoT npomeT OpywtBOTO Ke HacTanysa nog umeto: WVP Fund Management
CeguwTteTo Ha [pywTBoTo e Bo Ckonje, Ha yn.,,B.MnasuHoB” bp.14 - 1/8, Ckonje, LleHTap.
MaTtunyen 6poj Ha OpywTtBoTo € 6983120.

HpywTBOTO € 0CcHOBaHO Ha AeH 13.08.2014 roguHa, a 3ano4Ha co pabota no 4obuBaweTo Ha
opobpeHune og KomucujaTta 3a xaptum of BpegHocT Ha Penybnuka CesepHa MakegoHuja, co

PewweHune 6poj YN 1 08-67 o 19.09.2014 roguHa.

,D,pyLLITBOTO € OCHOBAHO Ha HeonpeaerieHo BpemMe.

2. NogAToun 3A AKTUBHOCTUTE HA AOPYWTBOTO 3A WHBECTULUCKUTE
®O0HAOOBU CO KOU YINPABYBA

Bun Ha | Ha3us Ha | Jlatym Ha | Bucuna Ha | Bpoj Ha | bpoj Ha ynemm | Hero

UHBECTUIUCKUOT | UHBECTUICKHOT 3alI0YHYBalkE€ | HETO BPEAHOCT | CONCTBEHHULU | BO ONTEK BPEIHOCT

donpg ¢oHn co Ha MMOTOT Ha | Ha yJelH Ha yJIeNnoT
YIIpaBYBambHe dbongor 38
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OTBOpeH BO®II HpeMI/IyM 2.429.695.970,57 | 4909 17.210.546,4470 141,1748
HMHBECTUIUCKH WuBecT - oTBOpeH
¢boun WHBECTULMCKHU 04.12.2014

Gonx;
OTBOpeH B®II Kem Jleno3ut 626.088.162,77 1157 5.505.875,8883 113,7127
HMHBECTUIUCKH - OTBOPCH
¢doHa WHBECTHUIUCKU 04.12.2014

doun
OTBOpeH B®II 100% bounx - 321.513.878,39 512 2.916.119,4848 110,2540
HUHBECTUIUCKHU OTBOpPEH 17.01.2017
¢doHa HMHBECTHUITUCKU

donn
OTBOpeH FpaBe Tnoban - 49.125.126,77 16 374.539,9112 131,1613
WHBECTULCKHA OTBOpEH 13.05.2019
¢doHI WHBECTHUIINCKH

(orn
OTBOpeH B®II [uBuaenpa - 347.457.589,78 247 2.912.639,8054 119,2930
WHBECTUIINCKHU OTBOpEH 29.12.2020
¢doHI WHBECTHUIIUCKHU

(onn

lModamoyume 8o mabenama ce npukaxaHu co damym 02.08.2022

3. YNEHOBU HA OBOP HA OUPEKTOPU HA OPYLWITBOTO:

MaHgaToT Ha yneHoBuTe Ha OgbopOoT Ha APYLWITBOTO COrNacHoO cTaTyToT Ha [pywTBOTO Tpae
3 roavHu o4 AeHOT Ha MMeHyBake. MaHOaToT Ha ceralHMOT cocTtaB Ha Oabop Ha AnpekTopwm
Tpae po 17.02.2024 roguHa. lNMpoTMB HUTY eadeH yneH Ha OABOpPOT Ha AMPEKTOPU Hema
N3peyeHo NpeKpLLOYHa CaHKUmMja 3abpaHa 3a BpLueHe npodecuja, 4EejHOCT U AOSMKHOCT BO
obnacta Ha npaBoTo, 6aHKapCTBOTO, CMETKOBOACTBOTO, OCUTYPYBaHETO, YNpaByBaeTO CO
cpeacTBa U MHBECTMpake, YrpaByBakeTO CO MEH3UCKM (POHAOBM UK OPYrY PUHAHCUCKN
ycnyru BO NocreaHuTe neT roguHu, HUTY nak 6mun unen Ha Ogbop Ha OuMpekTopu, OAHOCHO
ynpaBeH 1 Haa3opeH oabop Ha NpaBHO NULEe NPOTUB KOE € NoBeAeHa NpeacTeYajHa, cTedajHa
N NUKBMAAUNOHA NocTanka Bo NocrneaHuTe neT roauHu.

UneHoBuTe Ha O46OPOT Ha AMPEKTOPM MM M3BPLLYBAAT CleaHMTe APYrM akTUBHOCTM 3HaYajHK
3a [pywTBOTO, HaABOp oA paboTereTo Ha [dpyWwTBOTO:

Pvynept WTpobn-MpeTtcepaten Ha Oabop Ha AUPEKTOPU:

M3epweH pgupektop BO: WVP Versicherungs-Vermittlungs GmbH, Graz; GVPlan
Beteiligungsverwaltung GmbH, Graz; WVP Immobilien GmbH, Graz; DOO za zastupanje u
osiguranju ‘WVP’ Budva

MpeTcepaten Ha oadop Ha gupektopu Bo: AFB Allgemeine Finanzberatungs AG, Graz; WVP
a.d. Srbija, Novi Sad; WVP Fund Management AD Beograd; WVP Fund Management AD
Banja Luka; WVP Fund Management Tirana Sh.A; AKUMOHEPCKO OCUTYPUTENHO BPOKEPCKO
apywTtso BOIT Al Ckonje

39
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UneH Ha oabop Ha gupekTopu Bo: WVP AD Banja Luka; WVP ndermjetesim ne sigurime Sh.A.
Tirana

MeTap AHapeeBcku - V3BplieH yned Ha Oabop Ha AupeKkTopu - [NaBeH n3BpLUeH OAUPEKTOP:

UneH Ha Hag3opeH op6op Bo: WVP Fund Management AD Beograd; [dpywTtBo 3a
MeanumnHCKO cHabayBamwe yBo3-1u3Bo3 PEMJIEK Al Ckonje

UneH Ha ynpaBeH oabop (HenasplueH yneH): WVP Fund Management AD Banja Luka

AHpapujaHa Nonoscka: N3BplueH YyneH Ha Oabop Ha AnpekTopu - M3BpLieH ANpeKTop

[pywTBO 3a ynpaByBawe Co JOOPOBOMHN neH3nckn oHaosmn BOI MNeHsncko apywteo ALl
Ckonje - OAroBopHoO nuue 3a ynpaByBake CO pU3nLm

Bnaxe lNeTpeckn — HensepLlueH 4YnieH Ha 0aA00p Ha ANPEKTOPU

AKuMoHepcko ocuryputenHo 6pokepcko apywiteo BOI ALl Ckonje - M3BpLueH 4neH Ha oabop
Ha aupekTopu

MeTap AHapeeBCKu — (NaBeH U3BpLUEH AUPEKTOp Ha [pywITBOTO:

PopgeH Ha 29.07.1985 rogumHa. [Ounnomupan Ha akyntetoT 3a EnekTpoTtexHuka u
WHOpMaUUCKM TexHonorn Ha Yuueepsutetor ,CB. Kmpun wn MeTtoaw)”, Hacoka
MHOpMaTMKa M KOMIMjyTEPCKO MHXEHEPCTBO. NoceayBa nuueHua 3a ocuryputeneH 6pokep
nsgageHa op AreHumjata 3a  cynepBu3nja Ha ocurypyBawe. [locetyBan 6pojHu
cneunjanuaunpanm obykm n cemmHapu Bo obnacrta Ha MeHaLIMEHT, ocurypyBsame, npogaxoba,
KOMYHMKaUUCKM BELWWTUHU U peTopuka Bo ABcTpuja, CALl, XpaTtcka n MakegoHuja.

YyectByBan Bo 6pojHN MHTEPaKTUBHW HacTaHM 3a obyka Ha copaboTHuuuTe Ha BOIT AL
Ckonje, Npu LWITO UMa oap>KaHO CTPYYHM NpedaBaka Ha TeMUTe OCUrypyBare, npogaxbda u
KOMYHWKaLMCKN BELUTUHW.

Opn 2004 rognHa pabotu kako koHcynTaHT 3a WVP Versischerungsvermittiung GmbH Graz.
Bo 2008 rognHa e ko-ocHoBa4y Ha 6pokepckaTta kyka EYPOXAYC AL Ckonje, yneHka Ha
MakepgoHckaTa 6ep3a 3a xapTumn og BpeaHocT. Bo oBaa komnaHuja ja n3spyBa yHKUnjata

Ha MeHallep 3a paaBoj, cTpaTewKkn MeHaLIMEeHT U aKBMSI/ILI,Mja Ha ronemMmu KrimeHTn.

Bo 2010 ce BpaboTyBa kako ocuryputeneH 6pokep BO oCcUryputenHo Bpokepcko OpyLUTBO
B®I Al ckonje n e eqeH oa HajycnelwHuTe 6pokepu.

Bo 2012 roguHa e npornaceH 3a Hajgobap meHapep 3a npogaxba Bo rpynaumjata - WVP
Group koja e npucyTHa Bo 17 gpxasu Bo EBpona

Bo 2017 rognHa e umeHyBaH 3a YneH Ha Hag3opeH ogbop BoO HOBOGOPMUPAHOTO APYLUTBO
3a ynpaByBawe CO MHBecTuumckm ¢goHgosm Bo P. Cpbuja WVP Fund Management AD 40
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Beograd, a Bo 2019 roanHa e nmeHyBaH 4neH Ha ynpaseH ogbop Bo WVP Fund Management
AD Banja Luka, opywtBo 3a ynpaByBaH€ CO MHBECTULMCKM (POHOO0BM CO ceauLlTe 1 AenoBHa
aKTMBHOCT Ha TepuTopujaTta Ha P. bocHa n XepuerosuHa.

Bo nocnegHuTe NneT roguHn e akunoHep BO akunoHepckute gpywtea: B ALl Ckonje n WVP
Fund Management AD Beograd.

MocenyBa concTBEHO y4eCTBO BO OCHOBHATA rnaBHuHa Ha OpywtBoTo 78.750 06mnyHM akumm
CO npaBo Ha rnac kou npetcrasyBaaT 10% o4 BKYNHUOT CONCTBEHUYKN KanuTan.

AHppujaHa NonoBcka — U3BplueH avpekTop Ha [lpywiTBOTO

PopeHa Ha 05.11.1993 roguHa Bo butona, MakegoHwja, kage ro 3aBpLuyBa OCHOBHOTO U
cpeaHo obpasoBaHMe CO KOHTUHYMPAH OASIMYEH yCnexX.

Mo 3aBpLyBakeTO Ha cpeaHo obpasoBaHue Bo 2012 rognHa, ce onpegenysa 3a MHCTUTYTOT
no mertematuka npu [NpupoaHo- maTematuyku dakynteTt, YHusepauTteT ,,CB. Kupun u
MeToawj”, Hacoka Teopucka MaTemMaTuka, Kako cooaBeTeH M30op kage ke Moxe gda ro
npownpn n npoanaboyn CBOETO 3HaeHE N MHTEPEC KOH MatemaTukaTa. 1o ase roguHum,
nokaxxyBa OCOOEH MHTepec KOH (puHaHCcUcKaTa MaTemaTuka, CTaTUCTUYKM MOZEenu U
BEPOjaTHOCT, NO LWTO 3anuLlyBa LOMOSHUTENHA Hacoka — MaTemMaTnyka eKoHoMuja.

Kako cTygeHT Ouna [upekTeH YYecHWK Ha HeKOsKy KoHdepeHumn on obracta Ha
ocurypyBar-€ 1 aKkTyapCTBO.

YcnewHo aunsiomupa Bo 2017 roguHa, Ha Tema ,, VIcKyCTBeHO yTBpAyBake Ha MmaTeMaTuyka
pesepBa BO HEXMBOTHO Oocurypysare co nomowl Ha Chain Ladder meTtoq” co WITO ce CTEKHYBa
CO 3Bame [lunnommupaH MmatemaTtmyap u unnomMmpaH nHxXeHep no MatemaTuyka eKoHoMuja.

KoH KpajoT Ha nocrnegHaTa akagemcka rogvHa, ja 3anodHyBa cBojaTa npakca Bo [pylwTeo 3a
ynpaByBare CO OTBOPEHU U 3aTBOPEHU MHBECTULUMUCKN hoHaoBu BOIT dong MeHaumeHT ALl
Ckonje, kage no Tpu meceum obaseHa npakca Ha 21.03.2017 ctaHyBa gen og TUMoT Ha BOT
doHg MeHalIMeHT.

[lo MomeHT Ha nuwyBawe, pabotn Bo BOIT ®doHg MeHapmeHT Ha no3uuyujata MopTtdonuo
MeHallep 3a OTBOpPEHUTEe MHBECTMUMCKM POHOO0BW, Kage € 3aJoshKkeHa 3a yrnpasyBawe CO
nopTdoNMOTO POHAOBUTE NapanenHo NpuapXxyBajkn ce 40 MHBECTULMCKNOT Npocus, pnsmnk
M NnocTaBeHaTa CTPYKTypa Ha BroXyBahe Ha (POHOO0T, M3roTBYBake Ha CTPYYHU aHanuau 3a
OCTBapeHuTe W MOTeHuUMjanHu NPUHOCU U pU3MLM Ha nasapuTe Ha Kanutan v pefoBHa
KOMYHMKaLnja Co KIIMeHTUTE.

Bo HoemBpn 2018 ycnewHo ja 3aBplyBa egHorogullHaTa cepTuduumpaHa nporpama 3a
ynpaByBake CO pm3num npu Akagemuja 3a 6aHKapCTBO U MH(OPMATUYKN TEXHONOMUN BO
Ckonje, 3aBpLleH nNpoekT ,,AHanu3a Ha pusnuuTe KoM ce nojaByBaaT Npu ynpasyBake CO
nopT¢onMo o4 xapTum o4 BPeAHOCT”, Npu Mo WTo ce cTekHyBa co Tutynata Certified Risk
Manager (CRO).
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Ha 27.12.2019 co peleHune 6poj 09-1414/1 nsgageHo og Komucuja 3a xaptum of BpeaHoOCT
Ha P.C. MakefoHuja ce CTekHyBa CO nuueHLa 3a MHBECTULMCKN COBETHUK, NO NPeTXoaHO
NOnoXyBakwe Ha CTPYYHUOT UCMUT 32 MHBECTULUCKO COBETYBaHE.

Bo maj 2022 ycnewHo ro nonoxu npBWOT LeNn o4 CBETCKM peHoMupaHaTta NnuueHua 3a
ynpaBsyBawe co pu3anum FRM — Financial Risk Manager, kako gen ogq GARP (Global
Association of Risk Professionals) nHctutyToT.

MocTtojaHo v nogobpyBa U MpoluMpyBa CBOUTE 3Haeka M BELUTUHU MpPeKy MpPUCYCTBO Ha
6pojHu KoHepeHUMn o obnacTta Ha ynpaByBakbe CO CPeCTBa M yrpaByBakbe CO PU3NLMN.

M-p Pynept Ctpo6n — lNpeTcenaTten n Hem3BpLUeH 4YrieH Ha Oa6opoT Ha AUPEKTOPMU Ha
OpywTBOTO:!

PogeH Ha 30.08.1954 rogmnHa Bo [pau, ABcTpuja e maructep Ha CoumjanHu n ExKHomcku
ctyan npu YuueepauteTtoT BO [pau. HeroBata paboTHa kapuepa ja 3amnoyvHyBa Kako
ekoHomucT Bo KomopaTa 3a BpaboTyBane Bo ['pau, 3a notoa Aa pabotu BO ocuryputenHara
komnaHuja Wiener Stadtische AG.

Op 1986 rognHa e BpaboteH Bo WVP Versischerungsvermittiung GmbH Graz n og 1989, go
JeHec ja wusBpwyBa @yHKkunjata [eHepaneH [dupektop Ha uenata [pynaunja, WVP
Versischerungsvermittiung GmbH.

Mar. CTpo6n nma noseke of 25 roguHn UCKYCTBO Ha MHBECTUPaHE Ha cBeTCcKknTe 6epan. Toj
€ 3a40SKeH 3a MHBECTUUMOHAaTa NonuTka Ha npuBaTHUOT UHBecTuumnckn goHg WVP Invest
Vermoégensverwaltung GmbH & Co.KEG, kage wto og 1996 go 2014 roguHa ycnewHo
ynpaByBa CO Kanutan of 25 MUIMOHN eBpa U OCTBapyBa NPOCEYEH rognLLIEH HETO NMPUHOC O
7.5% 3a HMBHUTe nHBecTuTOopu. OBOj ycnex e pesyntaTt Ha KOH3epBaTMBHATa cTpaTernja Ha

WMHBECTUMpPamE - Kynyeane Ha "Blue Chips" - ronemun n curypHn kKomnaHmm no aTpakTuBHa LieHa
KOM M 3a BpemMe Ha eKOHOMCKa pelecuja npasaT gobpa gobuBka u MM ucnnatysaat
avBuAeHAA Ha UHBECTUTOPUTE.

M-p Pynept Ctpobn e npetcegaten Ha ogbopoT Ha aupektopu Ha BOI OcuryputenHo
6pokepcko apywTeo ALl Ckonje kako 1 BO 0400p Ha OUPEKTOPU Ha CUTE KOMMAaHUM KEPKM Ha
WVP GmbH Graz lNpynauujaTta.

Bo nocnegHute 5 roguHu 6un mManuMHCKM akuMOHep BO akuumoHepckuTe apywtea: BOIT AL
Ckonje, WVP Fund Management AD Beograd, WVP Fund Management AD Beograd, WVP
Fund Management Tirana Sh.A, Johnson & Johnson, Procter & Gamble, Pepsi Cola,
Microsoft, Oracle, Nestlé, Roche, Samsung, Hyundai, Daimler, BASF, Allianz, Deutsche
Telekom, Munchner Rick, Siemens, VIG, OMV, Lukoil.

lMoceayBa CONCTBEHO Y4ECTBO BO OCHOBHATa rfaBHUHa Ha JpywteoTo 21.000 06u4HM akumm
CO NMpaBo Ha rnac Koun npetcraByBaaT 4% 0 BKYMHMOT COMNCTBEHUYKM KanuTan.

Bnaxe MNMeTpeckun — Hen3BpLIEH YneH Ha OaGopoT Ha AupeKkTopu Ha [ApywTBOTO:

PogeH Ha 27.11.1973 roguHa, co 3aBpLUEHO BUCOKO obpa3oBaHune, [JunnommpaH EKOHOMUCT, 42
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Hacoka ®WHAHCUCKO — CMETKOBOLCTBEH MeHalMeHTHa EkoHomcku dhakynteTr Ckonje,
YHusepsutet ,,Cs. Kupnn n Metoau;.

Mma Hag 30 roguHun pabotHo uckyctBo. 3a [pynaumjata BPI1 pabotn Hag 15 roawum,
OAHOCHO MpBO ja m3BpwyBan gyHkumjata ynpasuten Ha B®I OO Ckonje, 3a Bo 2006
roguMHa no TpaHcdopmaumja Ha ICTOUMEHOTO APYLUTBO BO aKUMOHEPCKO ApyLwTBO - BOM ALl
Ckonje goa 6uge Ha3Ha4vyeH 3a U3BpLUEH ANPEKTOP Koja yHKLMja ja n3BpLUyBa U 4O AEHeC.

YcnewHo pakosBogn co B®I ALl Ckonje koja e egHa of HajyCnewHUTe OCUTYPUTENHM
6pokepckn apywTea Bo P. CeBepHa MakefoHuja BO koja paboTaT 60 ocuryputenHmn 6pokepu.

Mocenysa nuueHua 3a ocuryputeneH 6pokep nagageHa so 2006 roanHa og AreHumjaTa 3a
cynepBu3Mja Ha ocurypyeamwe 1 e efeH of npsute nuueHuupaHn 6pokepu Bo obnacta Ha
ocurypysarweTo Bo P. CeBepHa MakegoHuja.

Bo nocnegHute 10 roguHu ydecTByBanm Ha MHOrY WHTEPaKTUBHW HacTaHW 3a obyka Ha
copaboTHmunte Ha BOIT ALl Ckonje 1 uMa oapXaHo CTOTMLM CTPYYHN NpeaaBakba Ha TEMUTe
ocurypysarwe, npogaxba, KOMyHMKALMCKA BEWTUMHW W MOTMBAUMja Kako Herosa
cneumjanHocrT.

Kako noTBpAa Ha ycneliHoCcTa, MCKYCTBOTO U NMOCBETEHOCTA MHOrY NaTh € HarpadyBaH Kako
e0eH o[ HajycnelwHUTe MeHallepu Bo rpynauujara.

lMeTpeckn e wu3BplieH 4reH Ha oabopoT Ha aupektopu Ha BOIMN AL Ckonje, gen opf
rpynaumjata WVP Versischerungsvermittiung GmbH Graz.

JlnueTo e akumoHep BO nocnegHute 5 roamHn Bo criegHnte gpywrtea: B A Ckonje.

lMocenyBa cONCTBEHO Y4ECTBO BO OCHOBHAaTa rnaBHUHa Ha [pywtBoTo 15.750 06m14HM akumm
CO npaBo Ha rnac Kow npetcraByBaaT 3% O BKYMHUOT COMNCTBEHUYKM KanuTtarn.

M-p Bunu CtecpaH Cajon- HensBpLUueH 1 He3aBUCEH 4rieH Ha OabopoT Ha AUPEKTOPU Ha
OpywTBOTO:

PogeH Ha 05.06.1947 rognHa Bo [pau, ABcTpuja e maructep Ha CouumjanHm n EkoHOMCKM
cTyam npu YHmeep3nteToT Bo [pau. Mima paboTHo nckyctso npeky 40 roanHu Bo obracta Ha
ocurypyBsawe, nHaHCUN 1 npeTnpueMHnWTBO. Kako Mnag 6un akTuBeH BO coumjanHaTta m
eKoHoMcKaTa cueHa Ha ABCTpuja M HeroBaTa kapueparta ja 3anodHan og 1972 Bo
ABCTpuckmMoT [lapnameHT, Kage LWTO 3a YeTUpU FOOUHW MaKCUMarnHO M  nogpxysan u
npugoHecyBan BO MPUIOr Ha CTOMAHCKMTE KoMopu Ha ABCTpuja.

Op 1976 6un n3epeH aupektop Ha "Infra-Bau" Group, rpagexHa komnaHuja co ronem opoj
Ha BpaboTeHu BO Koja 6un 3agomkeH 3a BoAeHe Ha LernaTta koMmnaHuja.

Bo 1983 roguHa ce Bpabotysa Bo Wiener Stadtische AG Ha nosvumja permoHaneH gupekTop,
Ka[e LITO ce CTekHyBa CO BELUTVMHM 3@ MeHaMpake CO YOBEYKM PECYpCU 1 MMa U3BOPEAHM
pesyntatu. BusHMCOT co ocurypyBawe My OBO3MOXyBa MHOry nO00pu UHAHUMCKN 43
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pe3ynTtaTu, Mopaam LITO M MOYHYBa Aa ce LWMpK BO OM3HUCOT Ha HEABWXKHMHU U MHBECTUPaHE
BO KOMMNaHWK KOj KOTMpaaT Ha CBETCKUTE Gep3u.

Bo nogouHexHaTa npodecroHanHa kapuepa NuUeTo e COMNCTBEHUK Ha noBeke dvpmn of
Pas3NUYHN [EjHOCTU KaKo LUTO Ce OCUrypyBake, rpafeXHULLTBO, HEOBWXHUHM U OpYru
[€jHOCTM 0 (PUHAHLIMCKMOT CEKTOp.

NuueTo He nocenyBa akumu Bo [pylWITBOTO M BO nocrneaHuTe 5 roavHyn He 6un mManuuHCKu
aKUMOHep BO ApYrn akLMOHEPCKM OpPYLLTBA.

4. OCHOBHA NMABHUHA U AKLULMOHEPU KON UMAAT KBAJTUGUKYBAHO YHECTBO

BO APYLUITBOTO
Wme n npe3ume, oQgHOCHO Bpoj Ha akuum YyecTBO BO BKYNMHMOT 6pOj Ha
dmpma n ceguuite Ha aKLum co npaBo Ha rnac Bo
aKuuoHepuTe OpywTtBoTo (Bo %)
B®I1 ocuryputenHo
G6pokepcko apywTeo Al 341.250 65%

Ckonje, 3arpebcka 28 b,
nokan 19, Ckonje,
MakegoHuja

MeTap AHOpeeBCKku, poaeH
Ha 29.07.1985, KymaHoBo, 78.750 15%
MakefoHuja

ApToH JleHa, poaeH Ha
27.09.1984, Ckonje, 52.500 10%
MakefgoHuja

BKYMNHO: 472.500 90%

5. HA3uB, CEAULUTE N MATUYEH BPOJ, IATYM HA OCHOBAHKE U HEIOB YINAUC BO
LLEHTPAJNIEH PETUCTAP 3A CEKOE APYLUTBO KOE AEJTYBA KAKO COBETHUK HA
®OHAOOT, KAKO U UMETO HA NMPETCELOATEJIOT HA OPITAHOT HA YINPABYBAHKE UITN
APYITUTE OAroBOPHMU JINLIA BO TUE OPYLWITBA

[pywTBOTO HEMA aHraXXMpaHo COBETHMK Ha OTBOPEHNOT MHBECTULIUCKN (DOHA.

6. BUTHU OOPEABU O AOrOBOPOT CO AENO3UTAPHATA BAHKA KOU MOXE OA
CE 041 3BHAYEHE 3A UHBECTUTOPUTE BO YAOEJIUTE

OcseH oapenbute oa rnaea lll Ha oBoj NpocnekT, kou ce ogHecyBaaT Ha paboTute Kou ke
n3eplysa [lenosutapHaTta 6aHka, coctaBeH Aen Ha [leno3nTapHMOT AOroBOp cCe U criefHuTe

44
op,pep,61/| KON MOXe Aa Cce o4 3Ha4YeH-€ 3a MHBECTUTOpPUTE!
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v BaHkaTa n3BpLUyBajKku ri cBouTe 06BPCKU, Ke AernyBa He3aBUCHO U UCKIYy4YMBO BO MHTEpEeC
Ha COMCTBeHMUMTEe Ha yaenot Bo ®oHaoT

v baHkata kaj Komucmjata ro npmjaByBa cekoe Kpllewe Ha oapenbute o 3akoHOT 3a
WHBECTULMCKN POHO0BM, NOA3aKOHCKUTE akTu, CTaTyToT M1 MNMpocnekToT Ha PoHOO0T

v BaHkaTa, UMOTOT Ha ®OHAOT ro BOAM Ha NOCEBHM CMETKM, BKINy4YyBajku rv u xapTumTe of,
BpeaHoCT, GaHKapcK1UTe CMETKN UNn Apyr UMoT

v BaHkaTa Hema fa ro KopucTm UMOTOT Ha POHOOT 3a BpLUEH-E HA TPAHCaKLMN 3a CONCTBEHA
CMeTKa Unun 3a ocTBapyBake Ha 6UNo KakBu KOpUCTK 3a cebe n ceouTe BpaboTeHU, OCBEH
BO KOPUCT Ha COMCTBEHULMTE Ha yaenm

v BaHkata Hema ga ro kopuctu MMOTOT Ha ®OHOOT 3a M3BpLUYBake HaA CBOUTE
nobapyBaarta. HATY nak MMOTOT Ha PodoT Bnerysa BO MMOTOT Ha baHkata HWUTY BO
NUKBMOaUMoHaTa unm ctevajHaTa maca

v/ BaHkaTa no Hanor og OpywTBOTO, BO MMe Ha POHAOT OTBOpa NOCEOHM NapUYHM CMETKM
Kaj cebe npeky kou ke BpLUM NniaTeH NPOMET BO 3eMjaTa U BO CTPAHCTBO

v 3a cpeactBaTa Ha PoHOOT HaABOp oA TepuTtopujata Ha Penybnuka CesepHa MakeaoHuja,
BaHkaTta nsbupa cyb-genosmtapHu 6aHkM 3a YyBawe Ha TUe CpeacTBa COrfacHO 3aKoHCKa
N NoA3aKoHCKa perynatmBa CO KOM CKiy4vyBa LOMOBOP BO KOj MOMPEuu3HoO ce perynupaar
MerycebHuTe npasa n o6BpPCKU

v BbaHkaTta e oaroBopHa npef [OpylwTBOTO, 3a LUTeTaTa HacTaHaTa of HeBpLUeHe Wnu
HenpaBuUITHO BpLleH-e Ha paboTute of cTpaHa Ha baHkaTa geduHnpann Bo oBoj [loroBop u
cornacHo 3akoH, COrfiacHO NPUHLUMNOT Ha JoKaXaHa BMHa

v OpywtBoTto M baHkaTa eBeHTyanHaTa LITeTa Koja HacTaHana kako pesyntar Ha
HensBpLlyBake WM HECOBECHO WU3BpLUYyBake Ha OOBpPCKUTE KOU ce OedUHMPaHU BO
[oroBopoT, a 3a kou e ogroBopHa 6uno koja og 4OroOBOPHUTE CTPaHK, ja HagoMecTyBaaT KOH
Cy0BjeKkTOT Ha KOro My e npuymMHeTa LwTeTarta BkNyyyBajknm rm 1 ®oHOoT. HagomecTokoT Ha
wtetata He MOXe [a ja HaAMUHe CTBapHaTa BpeHOCT Ha MnpuYMHeTaTa wretaTta

v [enosntapHata 6aHka u [pywTBOTO Ce OOIMKHM [a MM YyBaaT Kako AenoBHa TajHa
nogaTtouuTe 3a CONCTBEHUUUTE Ha yaenn Bo POHOOT, Kako M nogatoumTe 3a ynnatute m
ncnnaTuTe Ha BNOXyBavuTe

[pywTBOTO ja HagomMecTyBa wWTeTaTa Ha baHkaTa 1 ke ce rpvXkun fa He HacTaHe LTeTa Kako
pe3yntat Ha 6uno kakeBu Tpowouu, Gapawa, 3arybu, gaHoum u gpyru paboTn 3a Kou
[enosuntapHaTta 6aHKa Unn Hej3nHWM OBracTeHM NPETCTAaBHULM CTaHyBaaT OAroBOPHU, a KOu
Ce OUpeKTHa WM WHOMPEKTHa nocreuua Ha HecoodBETHO M3BeCcTyBakbe A00veHo oA
cTpaHa Ha [pywTBOTO, Kako n 6uno kakBo nobapysawe, 3aryba vnv oA4roBOPHOCT Koja
HaCTaHyBa KaKko pe3yntaT Ha HEUCMNOSHYBake Ha 06BPCKUTE M AOIMKHOCTMUTE Ha [pyLlTBOTO

45
1Ny nuuaTta oBrnacTeHu 3a 3acranysare Ha []pyLiTBoTO.
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7. APYITY BAXKHU AKTUBHOCTU HA OPYLUTBOTO 3A YINPABYBAIE
OcHoBHaTa rnaBHuMHa Ha [pywTtBoTOo M3HecyBa 525.000,00 eBpa oQHOCHO BO [AeHapcka
NPOTMBBPESHOCT No cpeaeH kypc Ha HBEPM Bo nsHoc on 32.389.823,00 neHapu, a ce cocToun
o[ Napu4HU BrIOrOBN.
[pywTBOTO Ma eANHCTBEH NpeaMeT Ha paboTere - OCHOBakE M ynpaByBake Ha OTBOPEHU
WMHBECTULMNCKN (POHO0BW, OAHOCHO BMOXYBake Ha Napu4Hu cpefcTBa BO CBOE MME 1 3a CMeTKa
Ha COMCTBEHULMTE Ha yaenu BO OTBOPEHUTE NHBECTULMCKM (DOHAOBM CO Kou ynpasyBa. OBaa
AejHoCT ondhaka:

* ynpaByBak€ CO MMOTOT Ha MHBECTULUCKUTE (DOHO0BY;

*  peknamupane Ha MHBeCTULUMCKMTE hOHA0BM U Npofaxba Ha yaenv BO OTBOPEHNUTE
WNHBECTULMCKMN (DOHAOBM;

" aAMUHUCTPAaTUBHA pa60T|/| KO ce ogHecyBaaT Ha.
— Ha AenoBHU KHUTU N CMETKN N N3roTBYyBaHk€ Ha CpVIHaHCVICKVI n3peLuTau;
— BOCNOCTaByBaHk€ N 04pXXyBak€ Ha OAHOCKU CO BJ10OXYBa4UTE,

— yTBpAyBah€ Ha BpeAHOCTa Ha MMOTOT Ha MHBECTULMCKMOT pOoHA M MpecmMeTka Ha
LeHaTa Ha yaenor;

— ycornacyBahe Ha paboTereTo Ha [JpyLUITBOTO CO 3aKOHUTE U APYr MPOMNNCH;

— objaByBame 1 M3BECTYBaE Ha COMNCTBEHMLMTE Ha YAEnw;

— pacnpegenda Ha gobuBkaTa Ha MHBECTULMCKMOT (POHA;

— u3gaBake M OTKYN Ha YAenu BO OTBOPEHUTE MHBECTULMCKM (DOHO0BM U

— BOOEHE perncrap Ha ConcTBEHULUNUTE Ha yaenu.
[pywTBOTO MMa [03BONa Aa BpwKM M paboTu Ha ynpaByBawe CO CpeacTBa 3a CMeTka Ha
UHOMBMOYaNEeH KIMEHT - COMCTBEHWK Ha nopTdonmo, Kako M paboTn Ha WHBECTULMOHO
COBETYBaH€ Ha KITMEHTM.
[pylWTBOTO HE CMee M3BpLIYyBakeTO Ha paboTuTe HaBedeHM BO TodkaTa 1 Aa ro npeHece Ha
TpeTo nuue. Mo uckny4dok [pylITBOTO MOXE Aa NpeHece U3BpLUYBake Ha paboTn HaBedeHM

BO TOYKWUTE 2 1 3 Ha TPETU NnLa camo Mo NpeTxodHa cornacHoct oa Komucujara.
[IpyLUTBOTO € OLFOBOPHO 33 BPLUEH-E Ha JEjHOCTa BO COTNACHOCT CO 3aKOHOT 1 nog3akoHckute 46
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nponucu, akTuTe Ha [pylWwTBOTO, KAako U aKTUTe Ha MHBECTULUCKUTE POHAOBW.

[pywTBOTO € aKkuMoHep BO ApyLITBa 3a ynpaByBawe CO MHBECTUUMCKM poHOoBu BO P.
Anb6aHuja, P. Cpbuja n Penybnuka bocHa un XepueroBuHa. Y4eCTBOTO BO COMCTBEHOCTa Ha
ApywTtBoTo Bo P. AnbaHuja nsHecysa 51% opf ocHoBHaTa rnasHuHa, Bo P. Cpbuja ydecTtByBa
co 30% op ocHoBHaTa rnaBHMHaA, a BO P. bocHa un XepueroBnHa co 25% of OCHOBHaTa
rnaBHUHA.

WcTo Taka BO MOHWHA NNaHMpaHo e NpoLIMpyBHe Ha AejHOCTUTE NpeKky OTBOpawe Ha HOBU
ApYLITBA 3a yrnpaByBaHe CO MHBECTULIMCKM (DOHO0BM 1 BO ApYru 3eMju o pernoHoT (byrapuja).
3a dumHaHCcUpake Ha BakBUTE aKTMBHOCTU Ke Ce KopucTaT uaHuTe OoOMBKM KoM Ke ce
reHepupaart og paboterweTo Ha BOI ®oHg MeHaumeHT ALl Ckonje.

8. Jlucta Ha nuuata co KoM APYLITBOTO 3a ynpaByBake MMa CKIlyYeHO AOroBop 3a
npeHecyBale aKTUBHOCTH;

Ha ocHoBa Ha uneH 8 ctaB 2 og 3akoHOT 1 [1paBUTHMKOT 3@ HAYMHOT, NOCTankaTa u BUAOT Ha
aKTMBHOCTM KOU MOXe APYLITBOTO 3a yrpaByBake CO MHBECTULMCKM (DOHAOBU Aa M npeHece
Ha TpeTn nuua (Cn. BecHuk Ha Penybnuka MakegoHuja 6p. 115/2009), a no npeTxogHoO
nobueHa cornacHocTt og Komucujata, pyLUITBOTO MMa NPEHECEHO U3BPLLYBaH-E HA aKTUBHOCTM
Ha:

1. OpywTBo 3a koHcanTwHr, ycnyru u npomeT Ekctpa KoHcanTtunr [JOO Ckonje, co
ceguwte Ha yn. Bacun [loproB 6p. 30/3, Ckonje-LleHTap, npetcrtaByBaHO of
ynpasutenoT 3opaH KoBayeBCKM.

HaBegeHoTo npaBHO Nule e OBnacTeHO Aa W3BpLUYBA aAMWHUCTPATMBHM paboTu kou ce
oQHecyBaaT Ha BOAEHETO Ha OENOBHU KHWUMM U CMETKM U U3roTByBake Ha (PUHAHCUCKM
n3BeLlTam 3a cMeTka Ha [pyLTBOTO.

9. JINCTA HA NOoAPYXHUUUN HA APYLWUTBOTO 3A YINIPABYBAKE
[pyLwITBOTO MMa OCHOBaHO eHa noApyxHuua Ha TeputopujaTta Ha P. CeBepHa MakeoHuja.

MoapyxHuuaTta pabotn nog Hasume: [pylITBOTO 3a ynpaByBake CO UHBECTULMCKN (POHAOBM
Bor oOHO MEHALIMEHT Al Ckonje — MogpyxHuua TeToBo, co ceauwite: Yn.MnnHaoeHcka
op.18A/2-1, kat 6, TetoBo, Penybnuka CeBepHa MakegoHuja n oBnacTeHo nvue - ArpoH
MycTadwm.

10. MECTOTO 3A MOXEH yYBU[ BO ONWTUTE AKTU HA APYWUTBOTO

YBug Bo onwtute aktu Ha PoHOoT u 6ecnnaTteH npumepok Ha CtaTyToT Ha POHOOT MOXe Aa
ce gobujaT BO ceanwteTo Ha dpywtBOTO Ha yn.,,B.'masuHoB” bp.14 - 1/8, Ckonje, LleHTap,
cekoj paboteH aeH oa 09:00 go 17:00 yacot. AcTo Taka, oBUe OAOKYMEHTUM MoOXaT ga ouvaat
npe3emMeHn o4 UHTEPHET CcTpaHuuaTta Ha [pywTBoTo. 47
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9. IMCTA HA NOAPYXHULN HA APYWUTBOTO 3A YINIPABYBAKE

[pyLITBOTO MMa OCHOBaHO eHa noApyxHuua Ha Teputopujata Ha P. CeBepHa MakegoHuja.

MoapyxHuuaTta pabotn nog Hasue: [pylITBOTO 3a ynpaByBake CO UHBECTULMUCKU (POHOOBM
Bor oOHO MEHALIMEHT Al Ckonje — MogpyxHuua TeToBo, co ceauwite: Yn.MnnHageHcka
6p.18A/2-1, kat 6, TetoBo, Penybnuka CeBepHa MakegoHuja n oBnacTteHo nvue - ArpoH
MycTtacdwn.

10. MECTOTO 3A MOXEH yBU[ BO OMNWTUTE AKTU HA APYWUTBOTO

YBug Bo onwtute aktn Ha PoHOoT n 6ecnnaTteH npumepok Ha CtaTyToT Ha POHOOT MOXe Aa
ce gobwvjaT BO cegnwiteTo Ha dpywTtBoTO Ha yn.,,B.l'MmasuHoB” bp.14 - 1/8, Ckonje, LeHTap,
cekoj paboteH geH oa 09:00 go 17:00 yacot. NcTo Taka, oBME OOKYMEHTU MoxaT ga buaat
npe3emMeHn o4 UHTEPHET cTpaHuuaTta Ha [pyLTBOTO.

Il NOOATOLMN 3A OAENO3UTAPHATA BAHKA

dvpma n ceguwite Ha genosuTtapHaTta 6aHka u 6poj Ha pelleHMeTo co koe ce oaobpyea
n36opoT Ha Aeno3utapHaTa 6aHka nsgageHo og Komucujata 3a xapTum o4 Bpe4HOCT; npeameT
Ha paboTene, COrnacHOCTM 1 4O3BOMM BP3 OCHOBA Ha KoM paboTu 1 NOTEHUMjanHNOT Cyaup Ha
WHTEepecn Koj MOXe [a ce nojaBu.

HenoauTtapHa 6aHka Ha PoHOOT (BO HATAMOLLHMOT TEKCT: baHkaTa) e:

KomepuujanHa 6aHka ALl Ckonje, co ceamwite Ha yn. Opue Hukonos 6p. 3, 1000 Ckonje.

BaHkaTa e peructpupana Bo LieHTpanHunoT pernctap Ha Penybnunka CeBepHa MakenoHwuja noa
AaHoyeH 6poj 4030989254937, EMBC 4065573 co ceguwte Ha TeputopujaTa Ha Penybnuka
CeBepHa MakegoHuja n nma pgobueHo cornacHoct o HapogHata banka Ha Penyb6nuka
CeBepHa MakegoHuja 3a BpLleHEe Ha aKTMBHOCTa 4yyBap Ha uMoT: PeweHune 6p.2064 opf
24.03.2008 roamnHa. MN36opoT Ha baHkaTa 3a geno3uTtapHa 6aHka Ha PoHOOT € ogobpeH co
PeweHune og Komucujata 3a xaptum og BpegHocT 6poj Y11 08-117 oa 29.12.2020 roguHa.

OpywTBoTOo M BaHkaTa npu M3BpLyBakeTO Ha CBOMTE OOBpPCKM MopaaT Aa AejcTeyBaaT
HEe3aBMCHO M WCKITy4YMBO BO MHTEPEC HA COMCTBEHMUMUTE Ha yaenu U Ke HactojuBaaT fa ro
n3berHaT cekakoB MOXEH CyaAup Ha UHTepecHu.

BaHkaTa, nokpaj YyBar-eTo Ha MMOTOT Ha OHAOT, MM BPLUN 1 crieaHuBe paboTu yTBPOAEHU CO
3aKoHOT:
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v lMpoBepka ganu nsgaBakeTO M OTKYNOT Ha yaenu 3a cMeTka Ha PoHOOT ce BpLUM COrfacHo
CO 3aKOHOT 1 npaBunaTta Ha PoHAoT;

v MpoBepka ganu npecmMeTkata Ha HETO BpegHOCTa Ha yaenute Bo POHOOT € BO COrnacHoCT
CO 3aKoHCKaTa perynatmsa 1 BaxeukuTte nponuciu, kako n CtatytoT u MNMpocnekToT Ha PoHAoT;

v Tn n3ppwyBa Hanoaute of [pywTBOTO BO BpCKa CO TpaHCaKUMUTE CO XapTuuTe of
BPEOHOCT M APYr UMOT KOj ro COuMHyBa nopTdonmoto Ha PoHAOT, nog yCroB Aa He ce BO
CNPOTUBHOCT CcO 3akoHOT, nponucute foHeceHn of Komucujata, co [lMpocnektoT w/unu
CratyTOoT Ha ®OHAOT;

v OcurypyBa geka TpaHcakuumnTe co xapTuuTe of BPedHOCT ke 6uaaT HamupeHn, oaHOCHO
AoctacaHuTe napuyHn nobapyBara ke 6uaaT HannaTeHn BO 3aKOHCKUTE UINW LOrOBOPEHUTE
POKOBU;

v o n3eecrtyBa [pyLLITBOTO 32 aKTUBHOCTUTE KOM Ce OAHEeCyBaaT Ha MMOTOT Ha POHAOT U rn
N3BpLUYyBa HEFOBUTE HamNO3W;

v I HanmnaTtyBa CUTe npuxogn n apyru rpaBa Ko gocrtacyBaaT BO KOPUCT Ha doHOOT, a Kon
npounasnerysaat o HeroBnot NMMOT,

v/ OcurypyBa npuxogute Ha POHOOT Aa ce KopuctaTt BO COrfacHocT co 3akoHoT, CtaTyToT u
MpocnektoT Ha POHAOT, a TpowouuTe kKoum M nnaka PoHAOT Aa ce BO COrfacHoOCT COo
ogpenodute o 3akoHOT n ycnosute og CtatyToT u NpocnektoT Ha POHAOT;

v V3BpLiyBa apyrun paboTu Kou ce npeaBuaeHn Co 4eno3nTapHNOT 4OroBop Mery [pyLtBoTo
n [lenosntapHaTta 6aHka;

v Boau eBugeHumja Ha paboTereTo Koe ro BpLum kako [lenosntapHa 6aHka, 3a cekoj poHA
noeanHEYHO 1 pefoBHO ja ycornacysa co eBugeHuuyjaTa Ha JpywTBoTo;

v T'o npujaByBa ao KomucujaTta cekoe kpwewe Ha ogpeabute og 3akoHoT;
v Ha peBusopuTe 1 Ha Opyrute nuua OBnacTeHW ga BpluaT yBWA, BKAY4YyBajku ja u
Komucunjata, MM oBO3MOXyBa npuctan [O nogaToumute M [O CMETKATE MOBP3aHU CO

MHBECTULUUNCKUTE C*)OH,EI,OBI/I N HUBHNOT UMOT;

v OTBapa cmeTku 3a notpedbute Ha PoHOoT BO BaHkaTa n Bo LieHTpanHuoT genosuntap 3a
XapTum o BPeAHOCT;

v YnnatyBa Ha nocebHa cmeTKka napuyHu cpeacTtsa of npogaxbarta n oTKynoT Ha yaenv Bo
®doHpoT;
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v OTBapa noceGHM CMETKM 3a NapuU4HK CpeacTBa kaj 6aHKM U CMETKM 3a XapTuM o4 BPEeAHOCT
Kaj 4eno3vTapu 3a XxapTun o, BpeOHOCT BO 3emjaTa U BO CTPaHCTBO W/unuv cyG-aenosutapHa
©aHka BO CTPaHCTBO;

v T'viyyBa AOKyMEHTUTE 3a NoOpaMHyBak-e BO BpCKa CO ynnaTuTe U ucnnatute Ha/og cMeTkute
3a Mapu4HM cpeacTBa U CMETKUTE 3a XapTum o BpeaHOCT Ha PoHAOT;

v lpaBu npecmeTkn M nogHecyBa Oapara 3a HamarnyBawe, ocrnobogyBare, noBpaTt U
nnakawe Ha JaHOoK;

v BpLum KopnopaTuBHM akTUBHOCTM 3a [pyLlITBOTO (M3BECTYBak€ 3a aKLMOHEPCKN cobpaHunja
N OPYrv LEHOBHO YyBCTBUTENHN MHCPOPMALIMKM, KaKo U MpaBa NoBp3aHn CO akumMuTe 1 gpyrute
XapTun o BPeAHOCT KoM ce YyBaarT);

v Bo cny4aj oa He moxe ga ce cnposefe nukengaunja Ha PoHOOT of cTpaHa Ha [pywTBOTO
nopagun npuynHM HaBegeHu Bo 3akoHOT, baHkaTa cnpoBeagyBa nukBugauunja Ha PoHOOT
cornacHo 3akoHOT.

Bo cny4aj kora ®oHOOT Mma cpeacTBa HaaBop of TepuTopujata Ha Penybnuka CeBepHa
MakenoHwuja, baHkaTa nsbupa n cyb-genosntapHa 6aHka 3a YyyBawe Ha TME CPeacTBa, Koja e
GaHka unu cneuunjanuanpaHa genosntapHa MHCTUTyLUMja co Ao3Bona 3a pabota usgageHa o
HagnexeH opraH BO 3emja HagBop oa Penybnuka CeBepHa MakegoHuja n e oBnacTteHa 3a
TakBa [ejHOCT COrfnacHoO 3aKOHUTE Ha ApXaBaTa kafe Ke ce BpLUKM YyBake Ha cpefcTBaTa Ha
doHoT.

BaHkaTa BO cBoe MMe, a 3a CMeTKa Ha COMCTBEHUUMTE Ha YAenu, r ocTBapyBa HUBHUTE
noGapyBara cnpema [OpylwtBoTo. Toa He ro UCKnyyyBa NpaBoTO Ha COMNCTBEHULMTE Ha yaenu
camu Ja rm ocTBapyBaaT cBouTe nobapyBatsa.

baHkata e ogroBopHa npen [ApylwTBOTO WM npepn corncrBeHMuuTe Ha yaenu Bo PoHOOT 3a
luTeTaTa Koja eBeHTyanHo Ou npousnerna OA4 HEBPLUEHE WM HEMPaBWUIIHO BpLUEH-E Ha
paboTtuTe yTBpAEHM BO [LOroBOpOT CO Aeno3ntapHaTa baHka.

KomepuujanHa 6aHka ALl Ckonje aejHocta Ha geno3ntapHa 6aHka ja n3BpLuyBa CamMoCTOjHO BO
pamkuTe Ha CekTop 3a NUKBUOHOCT W (PMHAHCUCKM nasap U HeMa CKIy4eHO [OoroBop 3a
npeHecyBake Ha akTUBHOCTUTE Ha TPETO nuLue.

W3jaBa: Cute axypupaHun nogatoumn o4 oBaa rnaea, ke um bugaT gageHu Ha yBua of cTpaHa
Ha baHkaTa Ha Gapake Ha cute NHBECTUTOPMU BO yaenun Bo OOHAOT.

AHTUroHa byknecka-MnageHoBuk
[npekTop Ha CEeKTop 3a NUKBUOHOCT N PUHAHCUCKN Nasap

Antigona Bukleska- Digitally signed by Antigona
Bukleska-Mladenovikj

Mladenovikj Date: 2022.08.03 13:37:43 +02/00'
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IV MOOATOLMN 3A JIMLATA WUTO CE OAroBOPHU 3A USOABAHE HA NMPOCTEKTOT

1. ©3JABA HA JIMLIATA OAroBOPHU 3A U3OABAHE HA NMPOCHNEKTOT

“‘UsjaByBame pgaka, cropeq HalwuTe yBepyBaka W BO COMIAaCHOCT CO HalUUTEe CO3HaHWja u
nogaTtouuTe CO KoM pacnonarame, nogatounte HasefeHM BO [1pocneKkToT ce BepOaOCTOjHMU,
NOTMNOMHM U TOYHU U Aeka BO [MpocnekToT ce HaBegeHu cute noTpebHn nHdopmaumm Bp3
OCHOBAa Ha KoM BOXyBa4duTe MoXat Aa aobujaT npasBunHa npeTctaBa 3a OTBOPEHUOT POHA U
BP3 OCHOBa Ha KOW MOXaT [a AoHecaT NpaBuiiHa ogsyka 3a BroXyBahe Unv He BO yaenu Ha
OTBOPEHMOT MHBECTULMCKM POHA, a ocobeHOo Aa pobujaT npeTcraBa 3a pu3nuuTe KOu ce
NoBp3aHN CO MHBECTULMCKNOT POHS U HErOBOTO NOPTEONMO.

MeTtap AHapeeBckn
MmaBseH M3BpLueH )J,leeKTOpPetar Digitally signed by

Petar Andreevski

i Date: 2022.08.18
And reeVSkI 10:20:50 +02'00"

AHapwujaHa lNonoscka

|/|3BpLIJeH 'D'MpeKTop Andrijana Digitally signed by

Andrijana Popovska
Date: 2022.08.18

Popovska 101350 10200

M-p Pynept CTtpobn
Mpetcepaten Ha O40OPOT Ha ANPEKTOPU U HEM3BPLLEH YSIEH

Digital unterschrieben von Rupert Strobl
R u pe rt St ro bl Datum: 2022.08.04 16:06:15 +02'00'

Bnaxe lMeTpecku

HeusBplieH uneH Ha OgbopoT Ha AMpeKTopK
Digitally signed
B I aZh S by Blazhe Petreski
Date: 2022.08.18

Petres Ki 101945 +0200

M-p Bunun Ctedpan Cajon
HesaBuceH 1 HensBpLueH YneH Ha OgbopoT Ha AupeKTopu
+11; Digitally signed by
Stefan WIIII Stefan Willi mag Sajbl
Date: 2022.08.18

mag Sajbl 15570200
2. INUA 3A KOHTAKT BO AIPYWWTBOTO

JIMUA 3A KOHTAKT BO APYLWUTBOTO

Metap AHOpeeBCKN —[NaBeH U3BPLUEH OUPEKTOP .ecveurrnnnniaiaeeaaaaaaaaeeann. Ten. + 389 2 32 80 082
AHgpujaHa lNonoBcka — N3BPLUEH OUPEKTOP .eevvvverrrerniiiiaeaaeeeeeeeaaeeeeeens Ten. + 389 2 32 80 082
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