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BoBen

OBoj MNMpocnekT NnpeTcTaByBa jaBeH NOBMK 3a KynyBaH€e Ha YAenn BO OTBOPEHNOT UHBECTULIUCKN
¢ong BOMN KEW OEMOINT.

[MpocnekToT rM cogpXu cute NOTPeEBHM MHOpPMaLMM BP3 OCHOBA Ha KOW NOTEHUMjanHuTe
BNOXYyBayuM MOXaT [Aa AoHecaT pa3yMHa ofJfiyka 3a BNOXyBare BO MHBECTULMCKUOT (DOHA.
MogaToum kou cornacHo 3akOHOT 3a MHBecTMUMCKM doHaoBM Tpeba ga um ce JoCTanHu Ha
BNOXyBauuTe ce cogpxaHun n Bo CtatytoT Ha oOHAOT.

Mpen ooHecyBaweTO Ha OAJSyKa 3a BMNOXyBakwe CeKoj NoTeHumjaneH NHBECTUTOP € A0SKEH
BHMMAaTENHO fa rm npoynta ogpendburte og NpocnektoT n CTatyToT HA OTBOPEHMOT
nHBectuumnckn ooHg B KEW OEMO3UT co uen ga Ao3Hae 3a KakoB BU Ha BIIOXyBaHe
CcTaHyBa 300p, Kako 1 pM3nLMTE NOBP3aHM CO BNOXYBaHETO BO MHBECTULIMCKNOT (OOHA
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Bpa ocHoBa Ha uneH 53 oa 3akoHOT 3a uHBecTuMumcku coHgoBn (Cn. BecHuk Ha PCM
6p.12/2009, 6p. 67/2010, 6p. 24/2011, 6p. 188/2013, 6p. 145/2015, 6p. 23/2016, 6p. 31/2020,
6p. 150/2021 n 288/2021) (B0 HaTaMOLIHMOT TeKcT: 3akoHoT), yneH 40 og CtaTyToT Ha
[pywTBOTO 3a ynpaByBawe CO OTBOPEHU U 3aTBOPEHU UHBECTULMCKM hoHaoBu BOI doHg
MenaymeHT Al Ckonje (BO HaTaMOLWHMOT TekcT: [pywTteoto) O400opoT Ha AUPEKTopu Ha
OpywTtBoTo, Ha aeH 03.08.2022 rogunHa, foHece:

NMPOCHNEKT
Bl KELWI OEMO3UT — oTBOpEH MHBECTULUCKU choHA

| NTOOATOLMU 3A OTBOPEHUOT ®OH[

1. onuTn NOAATOLMN 3A OTBOPEHUOT ®OHA

1.1. HasuB Ha c¢oHpaoT: HasmBoT Ha coHpoT rnacu: Bl KEW OEMO3NT — oTBOpeH
NMHBecTMUMcKkn dooHAa; CkpaTeHnoT Ha3mB Ha poHaoT rnacu: BOI KELW OEMO3UT o.d.

Bo paboTeweTo CO CTpPaHCTBO, Kako M BO ONpefeneHn crydyanm 3a MapKeTUHLLKW Lenv BO
Penybnuka CesepHa MakegoHuja PoHOOT ke ro kopuctu HasmsoT WVP CASH DEPOSIT

1.2. Bug/Tun Ha POHAOT: OTBOPEH MHBECTULIMCKN POHL,

1.3. UpentTncpmkaumckn 6poj Ha c¢doHaoT: VaeHTudukaumckmotr 6poj nog koj PoHOoT e
3anuwaH Bo Pernctapot Ha uHBectTMumncku poHaosn Bo Komucmjata 3a xaptum o4 BpeaHOCT
Ha Penybnuka CesepHa MakegoHuja e: 9100000000040.

1.4. [Jatym Ha opraHusupawe MU OpOj Ha pelleHneTo 3a AaBake ofoOpeHMe 3a
opraHumsupame Ha oTBopeHuoT choHa oa Komucujata 3a xaptum og BpeaHOCT unu apyr
cooaBeTeH perynartop: PoHOOT € ocHoBaH co ogobpeHue o Komucmjata 3a xapTum of
BpegHocT Ha Penybnuka CeBepHa MakenoHuja co Pewwenue 6poj YIT 1 08-95 og 18.11.2014
roguHa.

1.5. BpemeTto Ha nocToewe Ha MWHBECTULMCKMOT ¢oHAa: DPOHOOT € OCHOBaH Ha
HeonpeaeneHo Bpeme

1.6. MecTo Kage WTO MOXe Aa ce noo6ue npumepok ox NMpocnekToT, CcTaTyToT U KNy4YHUTE
MHoOpMaUMn 3a WHBECTUTOPUTE Ha OTBOPEHMOT MHBECTULMUCKM OoHA wnu
AONONHNUTENHN nHchopmaumm 3a poHOOT, KAKO M NOSYroAULLHK U peBUAUPaHN rOAULLHN
um3BewTaun: Bo cegmwteTto Ha [pywTtBoTo Ha yn.,,B.lMmasuHoB” Bp.14 - 1/8, Ckonje, LleHTap,
cekoj paboTteH geH oa 09:00 go 17:00 yacot. OBMEe AOKYMEHTU MOXaT aa buaaT npe3eMeHn u
O HTEPHET cTpaHuuaTa Ha OpywTtBoTo www.wvpfondovi.mk

1.7. 3aKoHCKa paMkKa 3a paboTeHeTO Ha MHBECTULUCKUOT (POHA U perynaTtopeH pexum
Ha Koj noanexu: 3akOHOT 3a uHBecTuumnckn pongosun (Cn. secHnk Ha PCM 6p.12/2009, 6p.
67/2010, 6p. 24/2011, 6p. 188/2013, 6p. 145/2015, 6p. 23/2016, 6p. 31/2020 6p. 150/2021 N
288/2021), kako N noal3akoHckaTa perynatvea Ha Komucujata 3a xapTum o4 BpPeOHOCT Ha
Penybnuka CeBepHa MakegoHuja.
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1.8. laHO4YHM npaBa n 06BPCKK Ha MHBecTUTOpUTE: POHAOT HEMA CBOjCTBO HA NPABHO N1Le
M COrnacHO perieBaHTHUTE 3aKOHW He npecTaByBa AaHOYeH 00Bp3HUK. [obuBkaTa oA
WHBECTUpawe Ha cpeactBata Ha DOHOOT BO (PUHAHCUCKM WMHCTPYMEHTM HemMa [a ce
ofaHo4yBa.

ConcTBeHMUMTE Ha yaenu nognexar Ha nnakakwe kanuTtanHa gobuBka cornacHo 3akoH Ha
AaHOK Ha nuyeH goxopf (Cn. BecHnk Ha PCM 6p.241/2018, 6p. 275/2019, 6p. 290/2020, n 6p.
85/2021) npn npogaxba Ha cuTe nnu Ha aen og yaenute og ®oHaoT. OcHoBMUA Ha AAHOKOT
Ha [oxon o4 KanuTanHa AobuBka npeTcTaByBa pasnukata nomery npogaxHarta LeHa Ha
yaenute n HMBHaTa KynoBHa (HabaBHa) ueHa. Ha yTBpaeHaTa OCHOBMLA COMNCTBEHWUKOT Ha
yOoenun Kako gaHodeH obBp3HuK e pormkeH ga nnatv 10% kanutanHa pobuska. CornacHo
3aKoHOT Ha A4aHOK Ha Nn4YeH aoxon, obBpckaTa 3a Nnakawe OaHOK Ha KanutanHa gobueka ce
npuMeHyBa Ha KanuTtanHu gobuskn octeapeHu nocne 01 JaHyapm 2023 rognHa. Ha goxogot
OCTBapeH o kanutanHa aobusBka ce NnpecmeTyBa akOHTaUuMja Ha 4aHOK Ha 4oxo4 U UCTUOT ce
HannaTtyBa no ogbvBka o4 CeKoj 4oX04 No NogHECEHa enekToHCKa NnpecMmeTka of JpywTBoTO.
[pywTBOTO ro nNpecMeTyBa, 3agpXyBa M Nraka OaHOKOT Mpu cekoja ucnnata o4 OTKyn Ha
yoenw.

KanutanHaTta 3aryba octBapeHa co npogaxba Ha yaenu ce npebusa co kanutanHute JOOUBKMN.

1.9. lNMonutnka Ha pacnopeayBawe Ha pobuBkata Ha ¢oHaoT: [lpmxoante of
WHCTPYMEHTUTE BO KOW Ce BriOXeHW cpefcrtBata Ha POHAOOT, KaKO LITO Ce KanuTanHute
AOOUBKM, MNO3UTUBHUTE KYPCHU pasnuku, OMBUAEHOM W KaMaTHUM NpuUxoau, Hema Ja ce
ucnnatyBaaT, TyKy aBTOMaTCKM Ke ce peuHBecTupaaT CO uen ga ce 3rofieMu LeHaTa Ha
yoenute BO ®doHpoT. ConcTBeHUUUTEe Ha yaenu ce u3jacHyBaaT 3a COrfacHocT 3a
peuHBecTMpare Ha gobuBkaTa BO NnogHeceHOTO bapane 3a KynyBawe Ha yaenu. [lobuskata
Ha POHOOT e coapXaHa BO LeHaTa Ha edeH yaen.

1.10 MNMopaTtoum 3a HAYMHOT Ha NpecMeTKa Ha y4eCTBOTO BO gobuBkaTta: [paBoTo Ha
y4yecTBO BO AobuBKaTa COMCTBEHWUUTE Ha yAenu ro ocrBapyBaaT nNpeky OTKyrM, OAHOCHO
npogaxba Ha yaenu, Kako pasnuka nomery BnesHarta v nsnesHaTa LeHa Ha yaenoT HamarneH
3a cMTe TPOLIOUM U HaOOMECTOLM.

111 ®dupma n ceguwite Ha ApywTBOTO 3a peBusmja: [pywTtBo 3a pesusnja COAU
MAKEOOHWNJA 0OO Ckonje, yn. Jame Npyes 6p. 7 - Ckonje

2. QETAJIN 3A OCHOBHUTE KAPAKTEPUCTUKW HA YOEJIUTE HA OUD:

2.1 Tlpupopata Ha npaBaTa KOW npousneryBaat oA yAenute BO OTBOPEHUOT
MHBECTULUMUCKKN hOoHA:

MpaBaTa of yaeniTe Bo OTBOPEHUOT (OOHA Ce CTeKHyBaaT CO 3anuilyBahe BO PEFMCTapOT Ha
yAenu BO OTBOPEHNOT MHBECTULIMCKN DOHA LWITO ro Boau [dpyLwTBOTO.

Ypenute BO OTBOPEHNOT NMHBECTULINCKA (*)OHE, UM OJaBaaT €adHaKBU NnpaBa Ha MHBECTUTOPUTE. 6
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Ypoenute Bo poHOOT MOXaT Aa ce NpeHecyBaaT Ha Apyrv nvua eOuMHCTBEHO MO OCHOB Ha
HacnegyBsakwe M OOroBop 3a nogapok. [NpeHocoT Ha yaenute ke npeansBuka npaBHO AejCTBO
Nno ynucoT Ha NpPeHocoT BO PernctapoT Ha yaenu Ha ooHAOT, o4 cTpaHa Ha JpywTBOTO.

2.2 NpaBa kou npousneryBaaTt oA yaenure:
Ypenute um rm o6e3benysaat criegHMTe npaBa Ha CONCTBEHUUMTE Ha YAENN:

= MpaBoO Ha UHPOPMUPAHOCT:

ConctBeHMUMTE Ha ydenu BO Cekoe BpemMe MoXe Aa ce WHdopmupaaTt 3a
paboTeweTo Ha [OpywTBOTO M (POHOOBUTE NPEKY MHTEPHET cTpaHaTa Ha
OpywTtBoTto. Ha wWHTepHeT cTpaHaTa ce o6jaByBa LuUeHaTa Ha ygenor,
bUHAHCUCKNUTE U3BELLTaN Kako U ApyrM MHopMaLmMm NoBp3aHu co paboTereTo.
ConcTtBeHVUMTE Ha yaenu UCTO Taka MoXaT Ada ce MHopMupaat 3a Buno Koj
acnekt of paboteweTo Ha PoOHAOOT Ha cnegHuBe HaudvHu: Bo ceguwTeTo Ha
OpywTBoTto; WHTepHeT cTpaHuuyata Ha [pywTtBoto; Meguymun; On-line
n3sectyBawe; [lMcmeHo mnsBectyBawe U TenedoHckn noBuk. lNMocTankaTa Ha
WHpOpMUpare Ha COMCTBEHMUMTE Ha yaenu e BO 3aBUCHOCT of u3bpaHuoT
Ha4YMH Ha MHOPMUPaHLE.

= npaBo Ha gen of gobuekata Ha PoOHOOT:

[obuekaTa Koja ja octBapyBa PoHAOT 04 CBOETO paboTere No aBToMaTnsam ce
peuHBecTMpa BO ®OHOOT, CO LieN 3rorieMyBak-e Ha BpefHOCTa Ha yAenoT Ha
®oHgoT. Cnopepf, Toa cute COMNCTBEHULUM Ha yaenu gobusaat, 0OOQHOCHO Mmaart
npasBo Ha gen og gobuskata Ha PoOHAOT NPOMNOPLMOHAITHO HA HUBHOTO YY4E€CTBO
BO ®oHaoT. ConcTBeHNUMTE Ha yaenu, NpaBoTo Ha Aen og gobuekaTta Ha PoHAOT
MOXaT da ro ocrtBapaTt npeky nogHecyBakwe Ha bapawe 3a genymeH wmnu
LenoceH OTKyMN Ha yaenute BO HUBHA COMNCTBEHOCT O CTpaHa Ha [pyLTBOTO.

= MpaBo Ha npoAaxba Ha yaenu og ®oHOo0T, 04HOCHO OBBpCKa 3a OTKYN Ha yaenw:
[pywTBOTO € OOMKHO Aa M3BpLUM OTKYM Ha ydenuTe criopeq LeHaTa LWTo
ofroeapa Ha BpeJHOCTa Ha yaenoT yTBpAeHa NpPBMOT HapeaeH AeH Ha npoLeHa
no NogHecyBaHEeTO Ha GapaHeTo 3a OTKyN Ha yaenu. CpeacreaTta of OTKYNnoT Ha
yAenuTe ce ucnnakaaT Ha CMeTKa Ha COMNCTBEHUKOT Ha OTKYNeHWUTe yaenv Bo pok
o[ ceayMm KaneHaapcku AeHa o npuemMoT Ha bapareTo 3a oTkyn Ha yaenw.

= [paBO Ha ucnnarta Ha gen of nukemaauuoHata maca Ha POHAOT: BO Cryyaj Ha
nMKBMAaLUmMja Ha POHAOT CONCTBEHNUUTE Ha yAenu nmaaT npaBo Ha ucnnaTa Ha
yaenute 6e3 nputoa Aa UM ce HannaTtyeaaTt HUKakBu HagomecToLum, 6e3 pasnuvka
Aanv nukemgauujata ja cnoposenyBa [pyLUTBOTO Unn geno3untapHaTta 6aHka

2.3 NMpeTnocTtaBKM Noa KoM e [O03BONIEHO Aa ce NOKpeHe nukemaaumja Ha GpoHJoT,
camara nocrarnka Ha nukBupaumja Ha hoHAOT, KaKo U nocTankute Kom 6u Tpebano aa ce

npe3emMart cornacHo 3aKOH npea Aa ce cnpoeene HMKBMAaLWIjaTaZ

JlnkBnpaumja Ha ®oHOOT ce cnpoBeyBa BO €[leH Of CrieiHUTe crny4vau: /
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= [okonky [pywTBOTO MO [OHEeCeHa offiyka 3a NpecTaHOK Ha BplUewe Ha
paboTuTe Ha ynpaByBake CO MHBECTULMCKN (POHOOBM BO NMPETXOAHA nocTanka
Ha Jo6poBoONeH NPeHoC He ycrnee Aa ro npeHece ynpaByBakeTO CO OTBOPEHUTE
ooHAOBM Ha OpYro ApYLUTBO 3a yrnpaByBaHe.

= [enosutapHaTa 6aHka npecTaHe Aa ja Bpwu pyHKUMjaTa Ha geno3umtapHa 6aHka
unn Komncujata ja oaseme m3gageHa CornacHocT Ha genoauTapHarta 6aHka, a
[pywTBOTO BO NpeasnaeHnoT poK cornacHo oapendute og 3akoHOT He CKIyyn
AOroBOp €O Apyra genosntapHa 6aHka.

= Komucujata My ja oaseme gossonaTta 3a paborta Ha [pylwiTBOTO UK Had Hero e
MoKpeHaTa fnocranka 3a cTevaj Unv nukBugaumja, a AOKOMKYy BO NocTanka Ha
NMPUCWIIEH NPEHOC He ycrnee Aa ro NpeHece ynpaByBaHe€TO CO OTBOPEHNOT POHA
Ha HOBO ApPYLUTBO 3a ynpaByBah-€ COrfiacHo oapeabute og 3akoHOT.

" ,El,enoavlTapHaTa baHka He Moxe [ga cnpoege npucuneH TrnpeHoc Ha
ynpaByBake€TO CO MHBECTULMCKUOT (bOH,El corrnacHo 3akoHoT.

Bo nocTankaTa 3a cnpoBefyBate Ha NMKBMAaUMja ce 3aBpluyBaaT paboTute Kou ce BO TEK,
uenvoT umoT Ha PoHOOT ce npoaasa, ce HamupyBaaT 0GBpPCKMATE AocneaHu A0 AEHOT Ha
[IOHEeCYyBah-€ oaJlyka 3a NukeMaaumja.

Mo poHecyBawe Ha oanykaTa 3a nukengaumja ce 3abpaHyBa cekoja noHaTamoLlHa npoaaxba
UNN OTKyN Ha yaenute, ocBeH BO cryyaj Ha BapawaTta npuMeHW nocrne yTBpAyBake Ha
nocregHata UeHa Ha yaenoT npen [OHecyBakwe Ha oanykata 3a Nnukeuagaumja, npu wTo
TpaHcakumMmTe co MMOTOT Ha POHAOT MoXaT Aa ce obaByBaaT MCKMy4MBO 3a noTpebute Ha
nocrarkaTa 3a nukeugauuja.

npeOCTaHaTVIOT gen o HeTto BpegHOCTa Ha MMOTOT Ha doHpoT ce pacnpegernyBa Ha
concreeHnunTe Ha ygenum, cpasmMmepHo Ha HUBHUOT yaer BO doHpoT.

McnnaTaTta ce BplM HajkacHO BO pok oA 15 AeHa o AeHOT Ha JoHecyBake Ha oarnykarta 3a
nogenba Ha npeocTaHaTaTa HETO BPEAHOCT Ha MMOTOT Ha DOHAOT.

3a nukBugaTop Ha GoHOOT MOXe Aa ce MMEHyBa NULIE KOe ' UCMOJIHYBa YCIOBUTE KON BaXkaT
3a 1U3BpLLUEH YneH Ha OaGop Ha AMPEKTopW.

JlnkBnpaumjata Ha ®oHOOT ja cnpoBeaysBa [pyLuTBOTO.

Bo cny4aj kora Komuncujata ke goHece pelleHue co Koe ja oa3emMa gos3BonaTa 3a paboTa Ha
[pyLwTBOTO 1 BO CNny4yaj Ha cTeyaj unu nuksmaaumja Ha [JpyLiTBOTO, ICTOTO MOXe Aa r'M OTKaxe
paboTuTe Ha ynpaByBake CO WHBECTULMCKM (POHAOBM KOW M BpLUENO, Npu WTO TUe ce
npeHecysaat Ha ApYyro ApYLUTBO 3a yrnpaByBae.

[OpywTBO 3a ynpaByBake co nHBecTumcku oHgosu BON oOHO MEHALIMEHT ALl Ckonje
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Komucujata ro BpLum n3dopoT Ha HOBOTO APYLUTBO 3a yrpaByBak€ Ha Koe Ke buaaT npeHeceHu
paboTute Ha ynpaByBaHe€ CO MHBECTULMCKUTE POHOO0BMW.

[okornky ce nokpeHe nukengaumja Ha PoHOOT BO crnyyauTe Kora [JpyLITBOTO € BO CTeuaj nnu
Komucujata npuBpemMeHo unm TpajHO My ja ogsena gossonarta 3a paboTta, nukeugaumjata ja
cnpoBedyBa Aeno3utapHaTa 6aHka. [lokonky AgenosntapHaTta 6aHka Ha POHAOOT e noj cTeyaj
unn HapogHa banka Ha Penybnuka CeBepHa MakegoHuja NpuBPEMEHO UMW TpajHO U ja
og3emana gossonata Ha paboTta, nukBugaumjata ja cnposegyBa nukeugatop Ha PoHOOT
WMeHyBaH o[l cTpaHa Ha Komucujata.

INlvukBnpgaTopoT e JofmkeH BO pPOK of 7(cegym) OeHa of [OOHecyBake Ha offiykata 3a
nukemgaumja, ga ja nssectn Komucujata n concteeHMUUTE Ha yaenu, BO Crlyvaj Kora Kako
nukemaaTop ce jaByBa [dpyLITBOTO Unun genosntapHaTta 6aHka. Bo cnyyaj nnkeuaaTopoT ga e
Ha3HayeH oA KomucujaTa, omkeH e BO pok oA 7(ceQym) AeHa of, AeHOT Ha HasHadvyBawe [a
M N3BECTU COMNCTBEHULMTE Ha yaenu.

2.4. MNocTanka u ycnoBu 3a nusnaBawe Ha ygenum, MUHUMaJiIHUOT U3BHOC Ha NnoeANHEeYHU
BJ1OXyBaHa BO (*)OHAOT, nocTtanka v ycnoBuTte Ha 3anvulyBamkbe U u3gaBame Ha ygernuTe,
novyeTHa UeHa Ha ygenuTe, nocrtanka U ycqioBMU 3a NOHyAa Ha ygerninte, noctanka u
YCJNIOBM 3a OTKYyn U ucnnarta Ha ygersimte, 1 OKOJIHOCTUTE NoA4 KOU MOXe Aa nojp.e Ao
NMPpeKuH Ha nsgaBakbeTo NN OTKYNOT Ha yaesinte Ha d)OH,EI,OTZ

MocTanka 1 ycnoBwu 3a usgaBake Ha yaenu

Cekoe npaBHO UIn U3nNYKO nnLe Moxe Aa npuctanu koH PoHOO0T 1 Aa U3BpLUYBa TpaHCaKUmm
CO ydenu co ckryvyBawe Ha [JoroBop 3a BNoXxyBawe BO OTBOPEH WMHBECTMUUCKU (poHa (BO
noHaTaMoLLHMOT TekcT [loroBopoT). Npn NpBOTO n3gaBane Ha yaenu [JoroBopoT ce cMeTa 3a
CKIy4eH Bp3 OCHOBA Ha NogHeceHo bapane 3a usgasare Ha yaenu (Bo MOHaTaMOLLHUOT TEKCT
BapareTo), ynnata Ha napuyHuTe CpeacTBa BO M3HOC AedumHupaH BO GapaweTo o4 cTpaHa
Ha BIOXyBa4yoT 1 Npudakarwe Ha nogHeceHoTo Hapare 1 ynnaTteHuTe napudHn cpeacTtea of
cTpaHa Ha apywTBoTo. Npn noHaTtaMowHUTE u3gaBawa Ha yaenu ke ce peanusuvpaar co
ynnaTa Ha napuyHu cpeacTBa M 3anuwlyBake Bo PermctapoT Ha yaenu Koj ro Boan ApyLTBoTO.
Moa ynnaTta Ha napuvyHKu cpeacTtsa ce nogpasbupa peaneH NpUNnB Ha NapuU4HK cpencTsa Ha
TpaHcakuuckata cmeTka Ha oHOoT. baparaTta 3a KynyBawe ce nonosHysaaT Ha nocebeH
dopmynap usroteeH og ApywtBoTo. Popmynapute MoxaT ga ce nogurHaT 1 nonosiHaT CeKoj
paboTeH AeH BO AeNOBHUTE NPOCTOpMM Ha [pyLlITBOTO UK HAABOP 04 AEeNOBHUTE NPOCTOPUn
NpeKy WHBECTULMCKUTE areHTM Ha [OpYyWwTBOTO W Ha MHTEepHeT cTpaHata Ha [pywTso
www.wvpfondovi.mk. IHBECTMLMCKN areHTn ce 4OroBOPHO aHrakupaHute nuua og cTpaHa Ha
HpywTBoTO.

Mpn nogHecyBawe Ha bapaweTo, cTpaHka - (PU3NYKO Nuue ce nermTuMmpa Co BaXKeuyku
AOKYMEHT 3a Nu4Ha naeHtudukaymja (NMM4Ha kapTa unu nacotu).

Mpn nogHecyBawe Ha bapaneTo - npaBHO nNuue, Tpeba ga AocTaBu BEPOOOCTOEH AOKYMEHT
COrMnacHoO CO 3aKOHCKUTE MPOMMCKU, Kako TEeKOBHa cocTojba of peructpauujata vnu gpyr
AOKYMEHT 0, HaaS1IeXXeH OpraH 1 finyHa KapTa o 3aKOHCKMOT 3acTarnHuK Ha NpaBHOTO nuue.
Ako npu nogHecyBaweTO Ha bapaweTo 3a KynyBawe, CTpaHkaTa, PU3MNYKO U NpaBHO NuLe,

ce npetcraByBa MpeKy MOJIHOMOLWIHUK, KOH Eapal-beTo 3a KynyBaw€ Tpe6a Oa npunoxm m 9
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HOTapPCKM 3aBEPEHO MOMMHOMOLLIHO, Koe Tpeba Aa coap»u U3pnYHO OBRacTyBak€ 3a KynyBare
Ha ygenw.

Bo onpegeneHn cneumdunyHn crnydam (kora ctpaHkata € ManosieTHO NMLE UK Nnue Ha Koe My
€ AENyMHO UM LIEeNOCHO OrpaHuMyeHa fenoBHaTa cnocobHocT), bapawe 3a KynyBawe Ha
yoenun nogHecyBa 3aKOHCKMOT 3acTanHuK (poauTen, ctapaTtesi, NOCBOMTEN) Ha ManoneTHOTO
niue unu nMUeTo Ha Koe My € AenyMHO Un LLeNOoCHO orpaHn4eHa genoBHaTa cnocobHOCT.
JlnynnTe nogaToum Kon ce cobmpaat, obpaboTyBaaTt n KOpuUcTaT o4 CTpaHa Ha [pywTBOTO, cCe
ob6paboTyBaaT e4MHCTBEHO BO COrMMacHOCT CO uenuTte yTBpAeHu co 3akoHoT, [pocnekToT u
CtaTyTOoT Ha ®OHOOT, @ BO COMMACHOCT CO MPOMNUCUTE 3a 3allTUTa Ha JIMYHUTE nogaTouu.
KynyBaweTo Ha ygenu ce BpLIM UCKIYYMBO CO ynnata Ha napuyHuM cpenctea, Mo LWTo
OpywTBOTO Ce 06Bp3yBa AeKka CO ynnaTeHMTe NapuyHU cpeacTBa Ke yrnpaByBa Kako co Aen of
3aeHMNYKNOT MMOT BO COrMTACHOCT CO YCoBUTE HasHayeHn Bo oBoj MNMpocnekT. MNog ynnarta ce
nogpasbupa peaneH NpUNnB Ha NAapUYHN CPeacTBa Ha XUPO cMmeTka Ha PoHAOT.

[ OKOMKY MHBECTUTOPUTE NAapUYHUTE CPEACTBA 3a KynyBahe Ha yAenu rv ynnarart Bo TEKOT Ha
[OKONKY MHBECTUTOPUTE NapuUYHUTE CPEACTBA 3a KynyBawe Ha yaenuv ry ynnartart BO TEKOT Ha
aeHot (T) oo 24:00 yacoT, uctuTe KynysaaT yaenu crnopeq BpegHoCTa Ha yaenoT Ha AEeHOT Ha
ynnatata (T). 3a ynnatata ms3BpweHa no 24:00 4vacoT, ygenute ce KynyBaaT chnopej
BpegHOCTa Ha NoeauMHeYHUOT yaen Ha HapegHuoT aeH (T+1).

bapawaTa 3a KynyBawe Ha ydenu u ynnateHuTe napudHm cpeactBa BO OTBOPEHMOT
WHBECTULMCKN POHA KOU Ce NpUMeHn BO HepaboTeH AeH, OPYLITBOTO 3a ynpaByBahe Ke
npecmeTyBa Mo LieHaTa Ha yaenuTte oA nNpBuOT HapeaeH paboTeH OeH.

HpywTtBoTo Boan Pernctap Ha ygenu Bo POHOOT COrfacHO 3aKOHCKMTE U MNOL3aKOHCKUTE
nponucu. YNuUcoT Ha nogaTtouuTte BO PerncrapoT Ha yaenu ce BpLUM BegHal rno u3splueHarta
ynnaTta v yTBpayBaweTO Ha HETO BpeAHOCTa Ha MMOTOT Ha POHOOT No yaen u Ha 6pojoT Ha
yOenu Wwrto My npunara Ha UHBECTUTOPOT BO YMe MMEe U 3a YMja CMeTKa e U3BpLleHa ynnaTtaTa.

MoTBpAa 3a KynyBawe un cocTtojba Ha yaenu, 6e3 pasnuka Ha Ha4YMHOT Ha KOj ce CTeKHaTn My
ce usgasa Ha MHBeCTUTOPOT O cTpaHa Ha [pywTBOTO, BO NMUCMEHa hopma unn Ha apyr
cooaBeTeH TpaeH meguym 6e3 ognarawe, a He nogouHa o 1 (egeH) paboTteH geH oA
peanu3auujata Ha 6apareTo 3a KynyBake yaenu. 3a usgageHuTe yoenuy ce Boau esmaeHumja
BO eneKTpoHcka chopma BO [pyLUTBOTO M BO Aeno3utapHaTta 6aHka.

MuHumaneH U3HoOC Ha noeAnHe4YHU BroxyBawa Bo OUD
MWHMMaNHNOT N3HOC Ha BroXyBawe Bo PoHaoT nsHecysa 1.000,00 geHapw.

NMo4yeTHa UeHa Ha yaenuTe

MoyeTHaTa ueHa Ha noeauHedeH ygen Bo ®oHOoT usHecysa 100,00 geHapwu. LleHata Ha
yoenute Bo ®oHOOT € eAUHCTBEHA LeHa efHakBa Ha HETO BpeaHOCTa Ha MMOTOT Ha (poHOOT
no ygen, Koja ce npecmeTyBa Bp3 OCHOBa Ha NasapHaTa LeHa Ha cute uHaHCUCKK
WHCTPYMEHTN o4 NopTdoNnMoTo Ha PoHOOT.

NMoctanka u yCcrnoBu 3a OTKyn v ucnnarta Ha ygenuTte

Cekoj concTBeHuk Ha yaenu og PoHAOT UMa npaeo Aa Gapa oTkyn Ha oapeneH 6poj unu cute
yOEenu Kov rv nocegysa U Ha Toj Ha4YMH Aa uctanu og GoHAOT.

10
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ConcTBeHUUMTE Ha yaeny MoxaT BO CEKOe BpeMe Aa nogHecaT bapatbe 3a 0TKyn Ha cuTe Unm
Ha ogpeaeH 6poj Ha yaenu. bapatbe 3a oTkyn ce nononHyBa Ha nocebeH hopmynap U3roTBeH
o4 [dpywTBOTO, @ UCTUOT MOXe Aa ce Aobue Bo AenNoBHUTE NpocTopun Ha [pylwTBOTO, NPEKy
npoga)xHaTa Mpexa BOCNocTaBeHa Ha JOrOBOpHA OCHOBA MIW Ha MHTEPHET cTpaHarTa.

Mpn nogHecyBawe Ha bapawe 3a OTKyn, cTpaHkata 3a4O0SDKUTENHO ce nerntumupa co
cooABeTeH [OOKYMeHT. DU3MYKO nuue ce nerMtuMmpa Co BaXeyknm [OOKYMEHT 3a JiM4Ha
noeHTuukaumja (nMyHa kapta wunu nacow). [lokonky ctaHyBa 300p 3a npaBHO nuue,
nernTMMnpaweTo ce BpLWKM CO MNOAHEeCyBawe Ha BepoaoCTOEH [AOKYMEHT COrflacHo Cco
3aKOHCKUTE MpPOMNUCK, Kako TEKOBHa cocTojba of perucrtpaumjata wnu gpyr AOKYMEHT of
HaaneXeH OpraH 1 finyHa KapTa o[, 3aKOHCKMOT 3aCTarnHuK Ha NpaBHOTO Nuue.

OTKynoT Ha ygenuTe ce BpLUM Cropeq LeHaTa LITO oAroBapa Ha BpegHoCTa Ha yaenoT
yTBpAeHa NpBMOT HapedeH AeH Ha NpoueHa No noaHecyBaweTo Ha bapare 3a 0TKyn Ha yaenu
(B0 HaTamMoOLWHMOT TekcT: bapawe 3a oTkyn). [lokonky bapaweTo 3a oTKyn € NogHeceHo no
14:00 yacoT Ha TEKOBHUOT AeH, UCTOTO Ke ce cMeTa aeka € NPUMEHO HapeaHUoT OEH.
bapawaTa 3a OTKyn Ha yAenuM Ha OTBOPEHMOT MHBECTULMCKM (DOHAO KOW ce MPUMEHN BO
HepaboOTeH AeH, OPYLUTBOTO 3a ynpaByBakwe Ke I'm npecMeTyBa Mo LeHaTa Ha yaenute of
NpPBMOT HapeaeH paboTeH AeH.

MoTBpAa 3a OTKyn M cocTojda Ha yaenu My ce msgaBa Ha VHBECTUTOPOT of cTpaHa Ha
HpywTBOTO, BO NMCMEHA hopma Mnn Ha Apyr cooABETEH TpaeH meamym 6e3 ognarawe, a He
nogouHa og 1 (egeH) paboTeH AeH of peanusauujata Ha GapaheTo 3a OTKyn Ha yaenu. 3a
OTKyNneHuTe yaenu ce BOAW eBMAEHUMja BO eniekTpoHcka ¢opma BO [pyluTBOTO M BO
HenoanTtapHaTta 6aHka.

Ha ocHoBa Ha nogHeceHoTo bapawe 3a OTKyn of CTpaHa Ha COMNCTBEHWKOT Ha yaenw,
ApywTBOTO AaBa Harnor Ao geno3uTapHata 6aHka, Koja BpLKW ncnnata Ha yTBpAEHNOT U3HOC
Ha TpaHcaKuucka CMeTKa Ha CONCTBEHUKOT Ha yaenuTe, HaBedeHa Bo obpaseloT Ha bapareTo
3a OTKyn.

Bo cnyyaun kora KNMeHTOT e ManoneTHO nuue, ucnnartaTta Ha YTBPAEHMOT U3HOC Ce BpLIN Ha
TpaHCaKuucka CMeTKa Ha 3aKOHCKWM 3acCTanHUK Ha COMCTBEHMKOT Ha yadenu HaBedeH Ha
[loroBoporT.

[pyWwTBOTO € AOMKHO Aa M3BPLUKM MUCMnaTa Ha cpeacTeaTta 3a oTkyneHute yaenu og doHgoT
HajaoouHa 7 (ceaym) kaneHgapcku geHa no npuemoT Ha bapaneTo 3a oTKyn.
OkonHocTUTe NoA KoM MoXe Aa Aojae A0 NPeKUH Ha U3JaBaleTO UITM OTKYMNOT Ha yAenu

Mpogaxbata n oTkynoT Ha yaenute Bo POHOOT MOXE Aa Ce NMpeKuMHe OOKOMKy [pylTBOTO U
AenosutapHaTa 6aHka cMeTaaT Aeka He € MOXHO da ce YyTBpAM ToYHaTa LeHa Ha MMOTOT o
noptconmoto Ha PoHAOT, Npu LWTO NpecTaHyBa npogaxbata n OTKynoT Ha yAenn BO MHTEPEC
Ha NOCTOEYKUTE M NOTEHUMjaNHUTE CONCTBEHNLN Ha yOenMW.

MpeknH Ha npodaxbaTta 1 OTKYMNOT Ha yAenu BO OTBOPEHWOT MHBECTULIMCKM DOHAO MOXe Aa
HacTaHe ¥ Kora BO POK 0 e[leH AeH ke ce AocTaBaT Gaparsa 3a OTKyN Ha yaenu o oHAO0T BO
usHoc noronem oa 10% oa BpeaHOCTa Ha MMOTOT Ha POHOOT, a (POHOOT BO 3AKOHCKM
NPONULLAHMOT POK HE € BO MOXHOCT Aa rv peanusupa Gapamara. MNpekMHoT Ha npogax6a u 11
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OTKYyn Ha yaenu, OpywTBOTO Ke ro npujasn Ao Komucmjata n ke ro objaBu BO Hajmanky asa
AHeBHM BecHuumM Bo Penybnuka CeBepHa MakegoHuja, 1 Ha cBojaTa MHTEPHET CTpaHuua.

MpekuH Ha npogaxba M OTKyn Ha yaenu, [pywTBOTO MOXe Aa M3BPLWKM No AoOuBawe Ha
COrnacHoCT o cTpaHa Ha Komucujata 1 3a UCTUOT MUCMEHO Ke ' U3BECTU COMNCTBEHUUNTE Ha
yoenu. [pywTBOTO 3a yrnpaByBawe CO MHBECTULMCKM (POHO0BM BeHALl, a He nogouHa of 24
yaca MO KOHCTaTMpakeTO [Aeka He MOoXe da ja yTBpAM TOo4yHaTa LeHa Ha MMOTOT oA
noptconmoto Ha PoHaoT, Ao Komucujata goctaBsyBa Gapare 3a JobOuBawe COrnacHocCT Ha
NPeKknH Ha npogaxba n oTKyn Ha yaenu Ha OTBOPEHMOT MHBECTULUMCKM cooHA. Bo neproaoT Ha
nocTankara 3a gobusare cornacHocT og Komucujata 3a npekvH Ha npogaxbaTa n oTKynoT Ha
yOoenn BO OTBOPEHWMOT WHBECTMUMCKM dooHA, [pylTBOTO HE CMee Aa npodaBa M OTKynyBa
yaenu oa boHAOT ce 40 3aBpllyBake Ha nocTankaTta 3a gobmBane COrnacHoCT Koja ce Boan
npen KomucujaTa.

MpuBpemeH npeknH Ha npodaxba 1 OTKyn Ha yaenu MoXe ga HacTaHe u aokonky Komucnjata
Ce CTEeKHe CO CO3HaHWja, UNn nma onpasAaHy NPUYMHM 3a COMHEX AEeKa Ha BIIOXYBaunTe UM
Ce HaHecyBa LTeTa Nopagn HeTOYHa NpecMeTKa Ha LueHaTa Ha yaenute Bo ®oHOoT. NpeknHoT
Ha npodaxba 1 OTKyn Ke 3aBpLUM oTKako [pyLTBOTO M Aeno3uTapHata baHka oueHaT geka e
MOXHO Aa ce ofpeau ToyHaTta LeHa Ha MMOTOT Ha nopTdONMOTO Ha OTBOPEHUOT boHA, a
HajoouHa BO POK oA 28 fgeHa oA MOYeTOKOT Ha MpecTaHOKOT OCBeH ako Komucujata He ce
cornacum 3a npoAdoSiKyBake Ha Ha3HAYEHUOT POK. M3BecTyBaweTO 3a MPOAOSIKyBawe Ha
npogaxbaTa n oTKynoT Ha yaenu Bo ®oHOOT ke ce objaBy BO HajMarnky ABa AHEBHU BECHULN
Bo Penybnuka CeBepHa MakeanoHuja.

3a BpeMeTo gogeka Tpae NPekUHOT Ha npogaxba m oTkyn Ha yaenu, [pywTBOTO MOXe Aa
NPOLOSMKN CO NpMane Ha Bapara 3a npogaxba unn oTKyn Ha yaenu Kou ke ce peanusnpaar
Nno 3aBpLUYBaH-ETO Ha NPEKMHOT. [loaeka Tpae NpeknMHoT cuTe Bapana 3a OTKyn unun npogaxoda
Ha ygenu Hema fda duaaTt M3BpLUEeHU BO POKOBUTE npeaBuaeHn co oBoj MNpocnekt n CtaTyToT
Ha ®PoHOOT.

2.5. UHcbopmauum 3a HaAuYMHOT M NpaBunaTta 3a NpecmeTyBalke U KOpuUCTeHe Ha
npuxoguTe unu gobuekara Ha POHAOT oA CTpaHa Ha UMeTenuTe Ha yaenu:

Mpuxogute Ha POHOOT ce NpecMeTyBaaT COrMacHO CO 3aKOHCKUTE M NOL3aKOHCKUTE MPOMnUCH,
MelryHapoaHUTE CMETKOBOACTBEHW CTaHOapau U MeryHapoaHuTe ctaHgapau 3a (oMHaHCUCKO
NM3BeCTyBawe, a BO 3aBUCHOCT O Knacudukaumjata Ha (PUHAHCUCKUTE WMHCTPYMEHTU BO
oapedeHu noptdonuja (Kom ce 4YyBaaT OO [OOCMeBawe, pacrnonoxnuen 3a npopaxba,
pPacnonoXnnBen 3a TpPryBawe).

Mpuxoante kon rn octBapyBa PoHOOT ce KopucTaT 3a ucnnarta Ha obeBpckute Ha POHAOOT,

npegsuaeHn co 3akOHOT U Co 0BOj lMpocnekT, Kako M 3a peuHBecTUpawe crnopes uenute u
nonutukaTta Ha ®oHOoT.
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2.6. MpuHUMNK Ha BnoXyBawe Ha cpeAcTBaTa, Kako M TUMOT Ha CpeacTBa BO KOMU e
AO03BONEHO BNOXyBakeTo, OAHOCHO KaTeropumn Ha cpeacTBa U BUAOBU Ha (PMHAHCUCKHK
MHCTPYMEHTU BO KOU Ke 6uaaTt MHBeCTUpaHu cpeacTBaTa Ha (poHAOT

Co uen ocTBapyBare Ha NoCTaBeHUTE LEeNu 1 NonuTunka, Npu MHBECTMPAHETO Ha cpeacTBaTa
Ha ®oHOOT, [pyWTBOTO Ke ' NoYMTyBa CrieqHUTE NPUHLMNK:

v MpodutabunHocT;
Vv JInkBMOHOCT;

v/ [vBep3andurkaumja Ha pu3nMKoT Npu BroXyBawaTa Ha cpeacTeata Ha PoHOOT;
v/ TpaHCnapeHTHOCT;

v 3awTtuTta Ha NHTepecnTe Ha MHBECTUTOPUTE;

v/ [10BEPNMBOCT 1 TajHOCT Ha NOOATOUMUTE;

v/ HenpucTtpacHocT, HeyTpanHOCT, COBECHOCT U NpodeCnoHanHocCT;

v TNocTanyBawe CO BHMMaHue Ha gobap CTONaHCTBEHUK.

Cpeacteata Ha PoHOOT Ke GMaaT MHBECTMPAHM BO COrMAcHOCT CO YfeHOT 66 1 uneH 67 of
3akoHOT u cornacHo [lpaBUMHWKOT 3a [O3BOSIEHW BrlOXyBaka, OrpaHuMyyBaka Ha
BNOXyBaraTa 1 NpevYekopyBare Ha OrpaHuvyBaraTa 3a BOXyBawe Ha MMOTOT Ha OTBOPEH
doHA, AoHeceH o KomucunjaTa, Bo cnegHUtTe BUOAOBU UHCTPYMEHTU:

e [leno3uTu Kaj oBrnacTeHn 6baHku Bo Penybnnka MakegoHuja - Co pok Ha JocneBamwe
NnoKpaTokK of eaHa roauHa, HajmHory o 20% oa nmotoT Ha PoHOO0T Moxe aa buae Bo
eaHa 6aHka;

[lonNropoYHM OOMKHUYKM XapTun o4 BpeaHOCT;
KpaTKOpOYHU OOSMKHUYKN XapTUK 04 BPEAHOCT,;
Yaenn Bo HUCKOPU3NYHN OTBOPEHN (DOHO0BM;
Mapu Ha cmeTKa.

BrioxyBawaTa BO LOO/MKHUYKM XapTunm of BpeaHocT u3gageHu og Penybnuka MakenoHwja,
3eMju uneHkn Ha EsponckaTa YHuja n OEL moxe ga HagmmHat 35% og uMoToT Ha PoHAOoT.

PoHOOT MOXe Aa MHBECTUpa eAMHCTBEHO BO MHBECTULMCKM (DOHOOBU YMjallTO NpoBu3mvja 3a
ynpaByBake He HaaMuHyBa 1% o4 BpegHOCTa Ha UMOTOT Ha TOj (OOHA Ha roAMLLHO HMBO. HeTo
BpegHocTa Ha PoHOO0T MoXe Aa buae nHBectTMpaHa BoO 4en03nTU, OOHOCHO OOIMKHUYKM XapTum
O BpPEeOHOCT Ha wu3gaBayM uYve ceauwiTe, OAHOCHO MpeTexHa [OejHOCT ce BplK Ha
TepuTopujata Ha ap>aBuTe HaBedeHU BO Touka 3.

3. ONUC HA ENNEMEHTUTE NMOBP3AHU CO BJIOXYBAHATA HA OND

A) [OETAJNIEH Ornnc HA WHBECTUUNCKATA  TMNONUTUKA/CTPATETMJA WU
WHBECTULUMNCKNTE LEINN

NHBecTuumckmTe oHOOBM NpeTcTaByBaaT O4fIMYHA MOXHOCT 3a BIIOXYBaHe Ha KanuTarnor,
kKage WHBECTMTOpUTE M [O0OBepyBaaT CBOMTE NapuMYHM CPEACTBa Ha chneuuwjanusvpaHm
MHCTUTYUMK - [pywiTea 3a ynpasyBare CO OTBOPEHW U 3aTBOPEHU WHBECTULIMCKM (DOHOOBU. 13

[OpywTBO 3a ynpaByBake co nHBecTumcku oHgosu BON oOHO MEHALIMEHT ALl Ckonje
yn. Bacun MasuHoB 6p. 14-1/8, 1000 Ckonje, MakegoHuja;

Evséd)gg%)s?%g2 800 82; www.wvpfondovi.mk; contact@wvpfondovi.mk; EUNDIANAGEHE



http://www.wvpfondovi.mk/
mailto:contact@wvpfondovi.mk

wypP

FUND MANAGEMENT

MapnyHuTe cpencrtBa ce npubupaat npeky npogaxba Ha ygenu Bo PoHOoT,a [OpylTBOTO
NCTUTE Ke MM BrOXyBa BO COMMacHOCT co oapeabute og 3akoHoT, MNMpocnektoT n CTaTyToT Ha
doHaoT. PoHOOT € BO COMNCTBEHOCT Ha nMmatenute Ha yaenu. ConcTBeHMUMTE Ha yaenu nmaat
npaBo Ha cpa3MepeH aen og AobuekaTa Ha POHOOT, KAKO M BO Cekoe Bpeme Aa nobapaar
ncnnaTa Ha yaenoT U Ha TOj HauuH ga uctanat og OHAOT.

Kako uHBectuTopn Bo ®OHAOT MOXe [a ce jaBaT AOoMalUHW W/UNU CTPaHCKK, U3NYKA U/unm
npasHW nuua.

MHuBecTnymckaTa uen Ha PoHJoT e OCTBapyBaHl€ Ha afjekBaTeH NpuHOC 3a CONCTBEHNUUTE Ha
yaenn Bo (bOH,EI,OT, OOHOCHO pacCT Ha BpeaHOCTa Ha yaesioT Ha A0 BpeMeHCKN nepumoa.

3a peanusauuja Ha nHBeCTMUMCKaTa Len, [pylWwTBOTO NiaHupa Aa r Brnoxysa cpeacTaTta Ha
MMOTOT Ha POHAOT NPETEXHO BO MHCTPYMEHTM Ha Na3apoT Ha napu (aAenosuTn) n nopTdonmo
Ha HUCKOPWU3NYHN OOIMKHUYKN XapTUN Of BPeaHOCT.

CpeactBata Ha boHOOT ke BuaaT MHBECTMPaHW BO XapTuW of BPEAHOCT Ha M3gaBadn uyne
ceavTe, O4HOCHO NpeTeXHa AejHOCT ce BpLUM Ha TepuTopujaTa Ha crieqHuBE 3eMju:

MNa3ap/3emja uneHka MpoueHT o nopTdonuo
P. CeBepHa MakegoHuja 0o 100%
3emjm uneHkn Ha OELL (OECD): 80 100%
3emju wienku Ha EY (EU): 80 100%
3emjn yneHkn Ha LUEDTA 00 100%

B) MIAHUPAHA CTPYKTYPA HA NMOPT®OJINOTO HA MHBECTULIMCKMNOT ®OH[;:
Bo Tabenara wTo crean ce HaBedEeHW MHCTPYMEHTUTE M MUHMMarnHata 1M makcumandara
npoLeHTyarnHa U3noXeHocCT Mo BUAOBU UHCTPYMEHTMU:

Bua Ha MHCTPYMeHT MpoueHT oA nopTcponuoTo
MapuyHu cpeacTsa n 30% - 100%

Oenosuntun

HormkH14YKu xapTum on 0%-70%

BpeAHOCT

UHBecTULUCKHK 0%-10%

doHpoBMn

HoBu emncumn Ha 0%-10%

XapTvm o, BpeaHoCT

OcHoBHUTE NogaToum 3a CTpyKTypaTa Ha BNoXyBakaTa Ha UMOTOT Ha (boHAOT Ke ce objaByBa
Ha Beb-CTpaHuuaTa Ha ApYLWTBOTO, HA HA4YMH YTBPAEH CO 3aKOHCKUTE W MOA3aKOHCKUTE
nponucu.
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[pyLlwTBOTO HEMa Aa no3ajMyBa CpeaCcTBa OCBEH ako TOa He ro NpaBu CO Lien 3a KOPUCTEHE Ha
TMe cpeacTBa 3a OTKyn Ha yaenu BO OTBOPEHWOT MHBECTUUUCKM (POHA, U Toa nop YCrioB
napuyHnTE CpeacTBa pPacnosnioXmem BO NOPTEONNOTO Ha dOHAOT Aa HEe ce AOBOSHM 3a Taa
HameHa, Npu WTO, BO Crny4aj Ha TakBa no3ajMuua, BKYNMHUOT M3HOC Ha 0OBPCKMTE KOW nognexar
Ha oTnnaTa o4 UMOTOT KOj Fo co3jaBa OTBOPEHMOT MHBECTULIMCKN DOHA cripema cuTe 4oroBopum
3a 3aeM unn Kpeaut He cmeat ga HagmuHat 10% oA HeTo BpegHOCTa Ha MMOTOT Ha
OTBOPEHMOT MHBECTULMCKN DOHA BO MOMEHTOT Ha 3eMar€e Ha TMe No3ajMuuun, a BO POK He
nogonr og Tpu Meceua.

[pywTBOTO MOXeE Aa ro oabue CKiy4yBaHeTO Ha AOroBOPOT 3a BOXYBaHe OOKOIIKY:

= OLEeHM Jeka LenTa Ha ynnataTta unu Ha 6apareTo 3a u3gaBare yaenu e aa ce HaHece
LUTeTa Ha ocTaHaTUTe MHBECTUTOPU BO OTBOPEHMOT (POHA, OAHOCHO OTBOPEHWNOT hOHA,
61 Moxen aa 6uae U3nNoXxeH Ha pU3NK Of HENMMKBUMOHOCT U HECONBEHTHOCT Unu 6u 6uno
OHEBO3MOXEHO OCTBapyBat-E€TO Ha MHBECTULMCKATa Lien 1 cTpaternja Ha OTBOPEHUOT

poHA,;

= ogHOCMTe rnomery APYLUTBOTO 3a ynpaByBake U MHBECTUTOPOT CE TELIKO HapyLUEeHW
nopaawm NocToewe Ha cycka unu gpyra nocranka u

= [OCTOM OCHOBaHO COMHEHMWE [eka € M3BPLIEHO WnvM uma obua aa buae M3BpLUEHO
nepexe napv unu uHaHcparwe Ha Tepopu3aM CorfacHo co nponucute of obnacTa
Ha crpeyvyBahe Nnepere napu 1 rHaHCMpare Ha Tepopr3am.

[lokorKy ApywTBOTO ro oabue ckiy4vyBaheTO Ha LOrOBOPOT 3a BrIOXYBake € LOJPKEH 3a Toa
[a ro U3BecTV MHBECTUTOPOT, a OAOUBAHETO Ha CKITy4yBaHETO Ha JAOroBOPOT € MOXHO Ce A0
MOMEHTOT Ha yMnuc Ha MHBECTMTOPOT BO PernctapoT Ha ygenu.

[loKkorky e u3BplLueHa ynnaTa Ha Napu4Hn cpeacTsa of CTpaHa Ha MHBECTUMTOPOT, a APYLUTBOTO
ro oabue ckrydyBaHEeTO Ha AOrOBOPOT 3a BIIOXYBake, APYLUTBOTO € A0SMKHO HA UHBECTUTOPOT
Aa My ja BpaTu uenaTa cymMa Ha ynnaTeHu cpeacTBa Ha cMmeTkaTa Of koja € M3BplleHa
ynnartata BO pok NeT AeHa oA AeHOT Ha 040uBaH-eTO Ha JOrOBOPOT.

4. 1PO®UN HA UHBECTULMCKUTE PU3NLIN U YCTIELLHOCTA

4.1 BunaoBute Ha MHBECTULIUCKU PU3NLIN

MHBecTntopute Ke 6uaaTt M3NOXEeHUM Ha pU3MLM KOM CEe KapakKTEPUCTUYHW 3a Napu4Hn
OHOOBM, OOHOCHO Ke OmaaT M3NOXEHW Ha HUCKO HMBO Ha pusuk. lNMapuyHute ogHoBM
reHepanHo cnaraaTt BO rpyna Ha HajHUCKO pU3NYMHN (POHO0BM.

NHBecTuTopute Tpeba Oa ce CBecHM [eka co BMoOXyBaweTo Bo POHAOT npesemaat
onpeaenexHu
WHBECTULICKW PU3MLK, CO ornep Ha akToT Aeka BpeaHocTa Ha (PUHAHCUCKUTE UHCTPYMEHTU
Ha Na3apoT Ha KanuTan CEeKojaHEeBHO Ce MeHyBa T.e. BpeQHOCTa Ha yAenoT MoXe [ia pacTe Unu
onara v NoBpaToT Ha Nno4yeTHaTa UHBECTUPaHa CymMa BO CEKOj MOMEHT, He e 3arapaHTupaH.
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NHBECTUUMCKMOT pU3nK NpeTcTaByBa BEPOjaTHOCT MPUHOCOT 04 BIOXYBahETO BO ONpeaeneH
MOMEHT aa buae noman of O4eKyBaHMOT UMM HEraTUBEH.

HdpywTBOTO Ke BocnoctaBu ceondaTeH U eduKkaceH CUCTEM 3a ynpaByBake CO PU3ULM
coogBeTeH Ha npupogaTa, BMOOT M 06eMoT Ha paboTeweTto Ha POHOOT, KOj Ke COAPXKW:
cTpaTternja v nonuTuKa 3a ynpaByBake CO pU3nLM; NOCTaNKM U MEPKM 3a ynpaByBake CO
PU3NLN N TEXHUKU 32 MEPEHE Ha puU3MUMTE M MpOLEHKa, credewe M NpeucnutyBawe Ha
ynpaByBaHETO CO PU3ULIN.

Co uen Kpeuvpare Ha pearnHa crnvka Bo OQHOC Ha OBOj BUJ Ha BMOXyBake W JOHeCyBawe Ha
pasymHa ofJiyka 3a KynysBake Ha yaenu og ®oHAOT NoTeHumjanH1Te BroXyBadn ce OOIMKHU
Aa ro 3emat BO npeasua YHUMBEP3anHOTO MHBECTULMCKO MPaBUO COrfacHO KOe OYEKYBaHWOT
MPUHOC Ha BIIOXXEHUTE CPe/CTBa € COOABETEH Ha PU3MKOT KOj ce npe3emMa Co Toa BoXyBawe,
OOHOCHO, KOSKY € MOBMCOK OYEKYBaHWOT NMPUHOC Ha BMOXEHUTEe CpeacTBa TOSKY € NMOBUCOK U
PU3NKOT KOj ce npesema. VIHOMKATOPOT Ha CUHTETUYKM PU3KK M MPUHOC (pU3MyHa Knaca),
cornacHo Oanykata 3a yTBpAyBakbe Ha HaYMHOT Ha NpecMeTyBare Ha NPUHOCOT Mo yaen BO
OTBOPEH MHBECTULMCKN POHA U 3a NpecMeTyBake Ha BONaTUIHOCTa Ha MHBECTULMCKM (POHA,
on Komucujata (Cn. BecHuk Ha Penybnuka MakegoHuja 6p. 170/2010) 3a doHOOT U3HecyBa
pu3n4yHa knaca 1.

TabenapeH npukas Ha BMOOBU PU3MLM M OLEHKA HA HUBHO BnnjaHue Bp3 PoHOOT (4eTmpu
HUBOA:, HU30K, CpeeH, BUCOK, EKCTPEMHO BUCOK)

Bua Ha puaunk CTteneH Ha BnvjaHue
[MasapeH pu3unk CpegeH
KamaTteH puauk CpegeH
KpeauTteH pusuk Hnsok
JInkBMaHOCEH pU3NK Hu3sok
BanyTteH pu3uk Hnsok
Pusnk of npomeHa Ha paHoyHuTe | Hu3ok
nponucu
MonnTNYKKM pU3nK Husok
OnepaTtmnBeH pU3sNnK CpeneH
[1a3apeH pusuk

Heto BpegHocta Ha yaenoT Bo ®OHAOT 3aBUCU Of OBWKEHETO Ha MasapHUTE LEHM Ha

XapTuuTe of BPEAHOCT KOU Ce COCTaBeH Aen Ha nopTdonuoTo Ha ®oHaoT. HamanysaweTo Ha
LleHaTa Ha XapTuuTe of BPEAHOCT MOXe [da [AoBede A0 HamaryBake Ha BpefHocTa Ha
nopTdonmoTo Ha PoHOOT 1 Ha OCTBapeHUTe NPUMHOCK U 06paTHO, 3ronemMyBaHeTo Ha LieHaTa
Ha XapTUMTe of BPeAHOCT MOXe [a A0Befe A0 3rofieMyBake Ha Bpe4HOoCTa Ha NopTgonmMoTo
Ha PoHOOT 1 Ha HeroBuUTe NpuHocu. Co Len Ha 3aluTuTa of Na3apHUOT PU3KK, [JpyLITBOTO Ke
ce 3anara 3a HeroBo MUHMMU3MpPaHE NpPeKy ANBepP3NdULMpaHe Ha NOpTAONNOTO, CornacHo
CO MPUHLUMMOT Ha AUCTPUBYLMja Ha PUSUKOT.

KamameH pu3suk 16
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MpomeHaTa Ha KamaTHUTE CTankm MoXe MNO3UTUBHO WM HeraTMBHO Ja ce oapasv Ha
BpegHoCTa Ha cpefgcrteata Ha PoHOOT, Buaejkn noroneMmoT Aen on cpencreata ke uaat
WHBECTUPAHN BO LOIMKHUYKM XapTuM Of BPe4HOCT M Aeno3uTu BO oBracteHu BaHku Bo P.
CeBepHa MakegoHuja. imeHo, npoMeHaTa Ha KamaTHUTE CTankm e obpaTHonponopumoHanHa
CO MnpomMeHaTa Ha LuUeHaTa Ha [JOIMKHMYKUTE XapTum of BpeaHocT. OceTnvBocTa Kaj
KpaTKOpPOYHUTE XapTuUW O4 BPEOHOCT, MO MpaBuSio € nomara BO OAHOC Ha [OSIropoYHUTE
xapTum og BpeaHocT. Co uen HamanyBake Ha 0BOj pU3uk, [pyLUTBOTO Ke BNOXYyBa BO XapTun
o[, BpeQHOCT CO pasfyHN POKOBM Ha LOCTacyBak-E.

JluksudeH pu3uk

Pun3nk noBp3aH co nMkBMAHOCTa NnpeTcTaByBa BepojaTHOCT Aeka PoHOO0T BO oapeaeH MOMEHT
Ke uma TeLwKoTMM Mpu U3Haorawe Ha cpeacTBa 3a Aa rm nogMmpu o6BpCKUTE MOBP3aHU CO
noenekyBake Ha yaenu og PoHOOT Kako pesynTaT Ha HeMOXHocTa 6p3o Aa ce npopagar
PUHaHCUCKUTE cpeacTBa No ueHa NpubnmxHO efHakBa Ha HUBHATa peariHa BpedHOCT, npes
C€ nopaan MOMeHTanHaTa HenoBosiHa nobapyBayka Ha nasapoT. [JpyLTBOTO Ke ynpaByBa CO
NMKBUOHWOT PU3KMK NPEKY BrOXKyBaHwe BO HAjNIMKBUOHU XapTUKM O4 BPeAHOCT.

KpedumeH pu3uk

KpeouTHMOT pu3anK npeTcTaByBa BepOjaTHOCT Oeka M3fgaBadoT Ha ogpedeHa xapTuja oA
BpeaHOCT HeMa fa buae Bo cocTojba, BO LLENOCT Unu AenyMHo, Aa rm nogMupu cesonte o6Bpckn
BO MOMEHTOT Kora Tue Ke pgocneart. HeucnonHyBaweTo Ha OOBpCkMTE Of CTpaHa Ha
n3gaBaymTe Ha XapTum of BpegHOCT 6K nmano BnvjaHue Ha NUKBMAHOCTA M 6K ja Hamanuno
BpegHocta Ha dPoHpoT. [pywTBOTO Ke Ce 3anara 3a HamanyBahe Ha OBOj PU3UK MpeKy
WHBECTUpawe BO (PUHAHCUCKM WMHCTPYMEHTM COrMacHO orpaHudyBakaTa npeaBuaeHn BO
3akoHOT mn oBOj [lpocnekT, aHanM3M Ha wm3gaBaynTe, Kako M aHanuM3a Ha LenoKynHuTe
€KOHOMCKMN N NMONMUTUYKUN YCINOBMW.

BanymeH pusuk

BanyTHMOT pu3nk npeTcTaByBa hopma Ha puU3uK Koja ce jaByBa Mnpu NnpoMeHaTta Ha LieHaTa Ha
efjHa Banyta BO OAHOC Ha Agpyra. ®oHOOT BO CBOETO NOPT(ONMO nocegysa XxapTuu Of
BPEeAHOCT AEHOMUHUPAHW BO PasfvyHU BanyTn U1 MOXXHUTE NPOMEHN Ha OBME BasyTu BO O4HOC
Ha AomallHaTa BanyTa MoXe Aa AoBedat [0 3rofiemyBane Unn HamarnyBakwe Ha BpefHocTa
Ha yoenuTe. OBOj pu3nk [pylwITBOTO Ke ro pegyumpa co gmeepsndukaumja Ha nopTdonmoTo
BO pasfivyHu BanyTu.

Pu3uk 00 npomMmeHa Ha 0aHoYHUMe rnponucu

PuaukoT og npomeHa Ha AaHOYHUTE NPONUCK NpeacTaByBa BEPOjaTHOCT Aeka 3akoHo4aBHaTa
BnacTt, Bo Penybnuka CeBepHa MakegoHuja nnu Bo CTPAHCTBO, Ke MM NPOMEHWN LaHOYHUTE
NPOMNUCK Ha Ha4YMH KOj HeraTMBHO 6K BAMjaen Ha NpPUHOCOT Ha PoHOOT. PM3nKOT of npomeHa
Ha JaHO4YHMTEe NPonuUcK BO LENOCT € HaABOp O AOMEHOT Ha BrivjaHue Ha [pyLTBoTO.

[Tonumuyku pu3ukK 17
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Mo>HOCTa Of eBeHTyasnlHMU MOSIMTUYKN KPU3M BO 3eMjUTe BO KOULITO UHBecTupan PoHOoT
cornacHo oBoj lNMpocnekT, MoXe Aa goBede A0 NpoMeHa Ha MMoToT Ha PoHpoT. 3a ga ce
3alWTUTK of OBOj pu3nK [dpyLITBOTO Ke ro MHBecTupa UMOTOT Ha POHAOT Ha HaYUH LWITO Ke
OBO3MOXMW LUTO NOMario M3r0oXKyBak€ Ha NasapuTe Ha KoM MOXe Aa Ce OYeKyBa MONUTUYKUTE
Kpu3n ga nmaaTt nororiemo BrivjaHue

OnepamueeH pusuk

Pusuk og 3aryba nopaam HECOOABETHU UNK cnabu BHaATPELLHN NpoLecu, HeCOOABETEH Kaaap
N HecoodBeTHM wunu cnabu cuctemMum U HaaBopelwHu HacTaHu. OnepaTUBHMOT PU3UK O
BKITy4yBa U NMPaBHUOT PU3MK, PU3UKOT 0f Neperse napu n drMHaHcupake Ha TePOPU3MOT, Kako
N PU3NKOT O HECOOABETHOCT HA MHAOPMAaLMCKUTE CUCTEMM 3a paboTa.

4.2. PusuuuTte noBp3aHM €O APYLUTBOTO 3a yrpaByBake U HAYMHOT Ha yrpaByBame CO
Te pU3num

[pywTBOTO ynpaByBa CO KanuTanoT 3a ga ce 0b6e3bean geka ke Npoaorkym ga paboTtu m Bo
WOHWHA cnopeq NPUHUMNOT Ha KOHTUMHYMUTET MPEeKy HacTojyBake Aa NOCTUrHe OnTuMMareH
GanaHc nomery JONroBUTE M BKynHaTa rnaeBHuMHa. CTpykTypaTta Ha KanuTanoTt Ha [pylTBOTO
ce COCTOM of ynnaTeH KanuTasn, 3aKOHCKM pe3epBu, OCTaHaTU pe3epBu, HEKOHTPONMPAYKO
YyYeCTBO M akymynmpaHa gobwmeka.

Pu3suk Ha 3a0osmkeHocm

PakoBoAcCTBOTO ja crneam CTpykTypaTa Ha u3BopuTe Ha mHaHcupawe Ha [pylTBOTO Ha
roguwHa ocHoBa. Kako gen of oBa crnefewe, PakoBoACTBOTO MM aHanusvpa TPOLLOKOT Ha
KanuTanoT M puM3uLmMTe NOBp3aHM CO Cekoja oaaeriHa Knaca Ha kanutanor.

OnepamueeH pusuK

OnepaTvBEH pU3MK € PU3MKOT 04 AMPEKTHa WUNM UHAMPEeKTHa 3aryba koja npouanerysa of
roneMm O6poj pasnMyHM MNPUYMHU MOBP3aHM CO MpouecuTe Ha [pywTBOTO, BpaboTeHuTe,
TEeXHonornjata U MHdpacTpykTypata M of HadBOPELIHW (PaKTOpu pasfuyHU Of KPEeAWTHMW,
nasapHu pU3nLM U pU3NLIM Ha NIMKBUOHOCT, KaKo LUTO CE OHUE Ko npousneryeaart o 6apamata
Ha 3aKoHckaTa perynaTuea v onwTo npudaTeHnTe cTaHaapan 3a KOpNopaTUBHO O4HECYBaH-E.
OnepaTvBHWUTE pU3NLUM MpousneryBaaT o cute onepauun Ha [dpywTsBoTo. lMpumapHaTta
OArOBOPHOCT 3a pa3Boj U MMMIIeMEHTaumja Ha KOHTPONN KOW Ce OAHecyBaaT Ha onepaTUBHUOT
pu3nk e Ha PakoBoacTBo Ha [pywTtBoTO. [pYyLWITBOTO aKTUBHO ja NpaTh M3MNoXeHocTa Ha
onepaTuBEH PU3MK BO CUTE OpraHmn3aumncky enoBu 1 npoLecu.

BanymeH pusuk

ApyWTBOTO CBOETO paboTere AOMUHAHTHO 0 OABMBA BO paMKUTE Ha NMaTHWOT MPOMET BO
PCM. Cnopepn, Toa Hajronem 6poj oa TpaHcakummTe ce oABMBaaT BO AoMaluHa Banyta. Camo 18
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oapeaeH 6poj nnakarwe BO Man obemM ce peanusnpaart KOH CTPaHCTBO U Toa Ce eJUHCTBEeHUTe
Crny4au BO KOM MpoMeHaTa Ha KypCcoT MOXe HeratMBHO Aa Bnujae sp3 [pywtBoTo. BrnivjaHuneto
Ha OBOj PM3KK € mar.

[Ta3apeH pusuk

Pu3unKkoT of LieHaTa Ha kanuTasnoT € BepojaTHOCTa JeKa LieHaTa Ha KanutarnoT ke onyktyupa u
Ke Bnvjae Ha doep BpeOHOCTa Ha BNOXyBawaTta BO akUMW U OCTaHATUTE MHCTPYMEHTU yuja
BPeAHOCT npouanerysa of, KOHKPETHU BMOXyBara BO akUMW UIK 0f, UHOEKCOT Ha LieHUTe Ha
KanutanoT. [pylWwTBOTO € U3NOXEHO Ha pU3NK oL NPOMEHa Ha LieHUTEe Ha BroXyBawaTta BO
XapTun o BPeOHOCT N UCTUOT € HaABOp O KoHTposia Ha [JpywTtBoTo. Kako Mepka Koja Moxe
Aa ce npes3eMe 3a [a Ce ynpaByBa CO OBOj pPU3WK € AuBep3ndukaumja Ha xapTuuTe oA
BPEeAHOCT Mo BUAOBM HA UMOT.

KpedumeH pu3suk

[pyLITBOTO € M3NOXEHO Ha KpeauUTeH pU3MK BO Cry4aj kora HeroBuTe Kynysadm Hema ga oungat
BO cocTojb6a Aa rn ncnosiHaT cBouTe 06BPCKU 3a NNakawe, Kako 1 o4 napu 1 napuyHu cpeacrea,
Aeno3nTn Bo 6aHKM M PUHAHCUCKN UHCTUTYUMW. [PYLITBOTO HEMA U3NOXEHOCT Ha KpeauTeH
pu3uk 3a nobapysarwarta og PoHOoBUTE CO KOM TOa ynpasyBa.

KamameH pu3uk

[pyLITBOTO Ce N3NOXyBa Ha PU3NK O NPOMEHN Ha KamMaTHM CTanku BO Crly4vaj Kora KOpuUCTU
KpeauTu 1 no3ajMmum JOroBOpeHn nNo BapunjabunHu kKamaTHW cTanku unm Kkora nma nnacmpaHo
cpencTBa Kaj apyrv gpyLwitea unm 6aHkn 4OroBopeHu nNo BapujabunHmn KamaTHU CTanku.

JIUK8UOHOCEH PU3UK

JINKBMOHOCEH PU3MK UK PU3KK 04 HENMUKBMAHOCT NOCTOM kora [pywTBOTO HEMa Aa buae Bo
cocTtojba co cBOMTE MapuyHU cCpefcTBa PedoBHO [a MM nraka obBpcKUMTE cripema CBouUTe
poseputenu. JpywTBOTO ' MeHaLmpa CBouTe cpeacTaa M 0OBPCKM Ha TAKOB HAYMH LLUTO MOXE
Aa r'M UCNosiHM cuUTe CBOM AocrneaHu oGBpCKM BO cekoe Bpeme. Bo ogpeaeHn cnyyam kora
doHOOT pacnonara co HMCKa NMKBMAHOCT, @ BO UCTO BpeMe NoTpebHOo e aa ce cepsucupaar,
OLHOCHO Ja ce Hanpasu nnakawe no ogpeneHa gocracaHa obsBpcka, [pylTBOTO MOXe BO
CBOE MMe a 3a cMeTka Ha PoHOOT Aa No3ajMm CpeacTBa CO LieST KOPUCTEHE Ha NCTUTE 3a OTKYN
Ha yaenu Bo ®oHOoT. BakBoTO 3agomkyBawe ce ogobpyBa camo BO cnydyaj Aa cnobogHute
napudHun cpeactea Bo PoHOOT HE Ce AOBOJSTHM 3@ NOAMMPYBAHE Ha OTKYMOT, NPU LLITO M3HOCOT
Ha cuTe nosajmuuara (3aem unm KpeamT) No Toj OCHOB BO 36up He cmeaT Aaa HagMmuHaTt 10% of
HeTO BpeaHoCcTa Ha POHOOT MEPEHO BO MOMEHTOT Ha 3eMahe Ha The nosajMuum. POKOT Ha
nosajMuumMTe He cMee aa buae nogonr og 3 (Tpu) meceum.

4.3 UzjaBa

®oHOoT e ocHoBaH co ofobpeHne of Komwucujata 3a xapTum o4 BpeaHOCT Ha Penybnuka
CeBepHa MakepgoHuja co PeweHune 6poj YT 1 08-95 og 18.11.2014 roguHa.

19
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4.4. N3jaBa

Hapg 35% og MmoToT Ha hoHOO0T MoXe Aa buae BNoXxeH Ha TepuTMpujaTa Ha cnegHuUTe OpXKaBu,
fiokasniHM camoynpasu UnNu meryHapogHu opraHusaumu, HaBegeHu Bo Todka 3, gen A) o 0BOj
[MpocnekT, 0AHOCHO BO:

Masap/3emja uneHka MpoueHT o nopTdonuo
P. CeBepHa MakegoHuja 0o 100%
3emjn yneHkn Ha OELL 00 100%
3eMmju uneHkn Ha EY 0o 100%
3emjn yneHkn Ha LUEDTA 00 100%

4.5. lo3BosieHU BrIOXyBaka BO AepUBAaTUBHU PUHAHCUCKU UHCTPYMEHTU

®doHOOT HemMa [fa BroOXyBa BO TEPMWHCKM M OMUMUCKA AOroBOPU W ApPYrM OepuBaTUBHU
(PMHAHCUCKN MHCTPYMEHTU CO KOWM cCe TpryBa Ha perynupaHy nasapv Wunu gepvBaTyBHM
(PMHAHCUCKN MHCTPYMEHTUN CO KOM Ce TpryBa MpeKy Lantep Ui MHCTPYMEHTU KOW umaat Kou
HyaaT oMHaAHCUCKM NOCT NeBepuL

4.6 UzjaBa: CpeacteaTta Ha PoHAOOT ke BuagaT MHBECTUPAHUBO COMMACHOCT CO YfIEHOT 66 of
3akoHOT ¥ cornacHo [lpaBUMHMKOT 3a [JO03BOSIEHW BIIOXKyBaka, OrpaHudyBaka Ha
BNOXyBaraTa 1 NpevYekopyBawe Ha orpaHudyBawaTa 3a BfOXyBawe Ha UMOTOT Ha PoHAOT,
AoHeceH o KomucujaTta.

4.7 BonaTUNHOCT Ha HETO BpeAHOCTa HAa UMOTOT Ha hoHAOT

BonatunHocta Ha HeTO BpedHOCTa Ha UMOTOT Ha POHOOT Ke ce npecmeTyBa COrfacHo
OpnykaTa 3a yTBpAyBake Ha Ha4YMHOT Ha NpecMeTyBake Ha NPUHOCOT MO yaesn BO OTBOPEH
WHBECTMLNCKN POHA 1 3a NpecMeTyBare Ha BOMaTUIHOCTa Ha MHBECTULMCKN POHA LOHECEHA
oa Komucujata (Cnyx6eH BecHuk Ha PM 6p.170/2010). BonaTtunHocta Ha HETO BpegHOCTa Ha
UMOTOT Ha POHOOT € AMPEKTHO MOBp3aHa CO HAYMHOT M TeXHUKaTa Ha ynpaByBawe Ha
cpeacrteata Ha ®oHaoT. BonaTunHocTa Ha HeTO BpeaHOCTa Ha MUMOTOT Ha OHAOT € NoBp3aHa
CO BONaTUNHOCTa Ha PUHAHCUCKUTE MHCTPYMEHTU BO KOULITO (POHOOT MHBECTUPA.
BonatunHocta Ha HeTO BpegHOCTa Ha MMOTOT Ha (poHAOT ce Mepu co ynoTpeba Ha
cTaHgapaHa geswujaumja.

CornacHo npaBunarta 3a nNpecMeTka cTaHgapgHaTa gesujaumja Ha doHaoT nsHecysa 0,19%
nnu pmsn4yHa knaca 1.

4.8. HauMHOT ¥ BpeMeTO Ha NpecMeTKa Ha HETO BpeQHOCTa HAa UMOTOT Ha (hOHAOT, Kako
M OCHOBaTa Bp3 OCHOBA Ha Koja ce npecMeTyBa HeTO BpeAHOCTa Ha ¢(hoHAOoT

HeTo BpegHocTa Ha umoTOoT Ha POHOOT ce YTBpAyBa Kako pasfnuvka rnomery BpedHOCTa Ha
UMOTOT Ha POHAOT (0AHOCHO NasapHaTa BpeAHOCT HAa (PUHAHCUCKUTE MHCTPYMEHTM BO KOU Ce
BMNOXeHW cpeacTBaTa Ha PoHAO0T) U BpeaHocTa Ha BKYNHUTE 06Bpckn Ha PoHAOT.

NmoToT Ha ®OHOOT Ha AeHOT Ha BpedHyBake NpeTcTaByBa 36Mp Ha BpedHOCTa Ha cute
BMOOBM Ha CpeacTBa KoM CO 3aKOHOT ce NponuLaHn Kako 403BOSIEHM BIIOXYBaHa U KOW ce BO
COrNacHOCT CO orpaHudyBar-aTa 3a BMOXyBahe Ha cpeacTsata Ha PoHOoT. 20
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HeTo BpeaHocTa Ha UMOTOT Ha ®OHAOT Ha AEHOT Ha BpeaHyBake Ce NpecMeTyBa Bp3 OCHOBA
Ha nasapHWTe BPEAHOCTU Ha XapTMUTe Of BPEOHOCT W Aeno3nTute BO (UHAHCUCKUTE
WHCTUTYLUWN U OPYrM UMOTHW BpeAHOCTM Ha ®oHOOT, Co oa3eMatbe Ha o6BpcknTe Ha GoHOOT
Ha UCTMOT OeH, cornacHo [MpaBUMHUKOT 3a yTBpAYyBake Ha HETO BpeaHOCTa Ha MMOTOT Ha
OTBOPEH 1 3aTBOPEH MHBECTULMCKM (POHA M 38 MPEeCMETYBake Ha HETO BPeAHOCTa Ha UMOTOT
Mo yaen unm no akuumM Bo MHBECTULIMCKUMOT (OOHA.

4.9. BpemeTo, HAYMHOT U 3a4YeCTeHOCTa Ha NMpecMeTKa Ha LeHUTe Ha yaenuTte, Kako u
Ha4YUHOT Ha oGjaByBaHt€ Ha TUEe LieHW, ONMUC Ha U3HOCOT M 3a4YeCTEeHOCTa Ha NnaKkaweTo
Ha A03BOJNIeHUTEe HaAOMEeCTOLM U TPOLLOLM 3a u3aaBawe U OTKyNn Ha yaenute

HeTo BpeaHocTta Ha MMOTOT Ha POHAOT MO yaen € HeTo BpPedHOCT Ha UMOTOT Ha DoHOoT
nogeneHa co 6pojoT Ha yaenute Ha PoHOOT Ha OEHOT Ha BpedHyBawe. [leH Ha BpeaHyBaHwe
e [IeHOT 3a KOj ce npecmeTyBa HeTO BpeAHocTa Ha MMOTOT Ha PoHAOT. [leHOT Ha BpeaHyBaH-e
(T-1) My npeTxoam Ha OEHOT Ha npecMeTka (T) BO TEKOT Ha KOj LUTO Ce npecMeTyBa HETO
BpegHocTa Ha MMOTOT Ha ®PoHaoT. BkynHuMoT Opoj Ha ygenn Ha POHOOT Ha AEHOT Ha
BpeAHyBaweTO Ce YyTBpAyBa CO HamasnyBawe Ha OpojoT Ha yaenu o NpeTxogHMOT AeH Ha
BpegHyBarwe kon PoHOOT ' NOBMEKOST 32 CMETKa Ha fvuaTta Kou Ha AeHOT Ha BpeaHYBakeTO
nogHene Gapawe 3a OTKyn Ha ygenute Bo POHAOT M CO Toa npecTaHane pa oGwvaar
COMNCTBEHULM Ha yaenuTe, a ce 3roriemyBa 3a 6pojoT Ha yaenu kon PoHAoT rv nsgan Ha nuuata
4Ynn cpencTBa Ha AEHOT Ha BpeaHYyBawheTO Ce eBUAEeHTUpaHN Ha cmeTkaTa Ha PoHOOT co Len
3a KynyBane Ha yaenu Bo ®oHOOT, a ce BO COrnacHoOCT co ycrnosuTe Bo NpocnekToT n CtatyToT
Ha ®oHOoT. HeTo BpegHocTa no yaen u BKynHUMoT 6poj Ha yaenu Ha PoHOOT ce npecmeTyBa n
n3pasyBa BO 4eTupu geummarnHu mecta. Cute 3roniemMyBaka U HamanyBawa Ha 6pojoT Ha
yaenu Bo PoHOO0T ce npecMeTaHu 1 U3paseHn BO YeTUpu geuumManHu MecTa.

HeTo BpegHocTa Ha MMOTOT Ha POHAOT M HETO BPpeAHOCTa Ha MMOTOT MO YAEN ce NpecMeTyBa
cekoj paboTteH aeH go 16:00 yacoT 3a cekoj AeH o roguHaTa.

5. NICTOPUCKU NOAATOLIN 3A NPUHOCOT HA ®OHAOOT

[pylwTBOTO 3a ynpaByBawe ja nNpecmeTyBa npoceyHaTa cTanka Ha NpuHOC No yaen 3a
cnegHuse nepuoan: 12 meceum, 2 roguHn U 5 rognHK, OOHOCHO Of 4AaTyMOT Ha OCHOBaH-€ Ha
®OoHOO0T 4O AEHOT Ha U3BECTYBaHE.

Mpn npecmeTKaTa Ha NpoceYHaTa cTanka Ha NpUMHOC ce ynoTpebysaaT ceagMUYHN NPUHOCK Ha
doHaoT.

lMpoceyvHaTa cTanka Ha NpuHoC, 3akny4yHo co 02.08.2022 rognHa, nsHecysa:
[0 +0,11% 3a 12 meceuu;

0 +0,08% 3a 24 meceuu;

0 +0,11% 3a 60 meceuu;

1 +0,18% op ocHoBaweTO (04.12.2014 roguHa).
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MpWMHOCOT BO MMHATOTO € oA MHopMaTUBEH KapakTep W He MpeTcTaByBa WHAMKauuja 3a
MOXXHMOT NPUHOC BO MaHMHA. OCTBAPEeHMOT NPUHOC BO MUHATOTO € U3paseH No oabuBaHeTo
Ha cuTe TPOLLOLM KOU Ce HannaTyBaaT Ha ToBap Ha MMOTOT Ha POHAOT.

AXypupaHu nogatoum oa aobueHnte pesyntatu 3a npocevHarta ctanka Ha NpuHocC No yaen ce
o6jaByBaaT KBapTanHo Ha oduumjanHa Beb-cTpaHuua, HajaouHa Bo pok og 10 AeHa no nctekot
Ha KBapTarnoT 3a KOj ce ogHecyBaaT nogatouuTe.

Mpu objaByBaHk-€TO Ha NogaTouy 3a peknaMmHu Luenu, ce ynotpebyBa cTanka Ha NpuHOC No
yOoen 3a oapedeH BPEMEHCKM Mepuod, Koja ce n3pasysa BO MPOLEHTU CO 3a0KPYXKyBake Ha
[Be AeuumMarnHu mecTa.

6. HAYMH HA NMPECMETYBAHE HA N3HOCOT HA HAOOMECTOUWNTE U TPOLWOLUWNTE
HA TOBAP HA UMOTOT HA ®OHAOT N MHBECTUTOPOT

HAOOMECTOUU 1 TPOLLOLUMN HA TOBAP HA UMOTOT HA ®OHOOT
Ha ToBap Ha nmoToT Ha ®OHAOT ce nNpecmeTyBaaT cregHUTe HagoOMEeCTOLM N TPOLLUOLIN:

v HagomecTok 3a ynpaBsyBahe co PoHAOT;

v HagomecTtok Ha geno3uTtapHaTta 6aHka;

v/ Tpowouu Bo Bpcka co Kynonpogaxba Ha MMOTOT Ha PoHAOT;
v/ [pyrn Tpowouu Kon ke npounsnesaT BO TEKOT Ha paboTeHEeTo.

6.1 HAJOMECTOK 3A YINPABYBAHE CO ®OHAOOT

HagomecTokoT koj ce HannatyBa og POHOOT € HaZOMECTOKOT 3a ynpaByBak€e Ha
[pylwTBOTO, @ Kako OCHOBMLA Ce€ KOPUCTU BKynHaTa BPEAHOCT Ha MMOTOT Ha (QOHAOT
HamaneHa 3a M3HOCOT Ha OGBpCkUTE Ha (HOHAOT BpP3 OCHOBA Ha BrOXyBawata BO
bMHaAHCUCKN MHCTPYMEHTU, Ha AEHOT Ha BpeaHyBawe Ha PoHAOoT, No cnegHaTa dopmyna:

OcTtBapeH roguileH HagoMecT 3a ynpaBsyBame X 1 / 365

[pywTBOTO HannatyBa HaZOMECTOK 3a ynpaByBawe BO BucuHa of 1,00% roguwHo opf
BKyrnHaTa BpeAHOCT Ha UMOTOT Ha (POHAOT HamarneHa 3a U3HOCOT Ha 06GBpCKUTE Ha hoHOOT
BP3 OCHOBa Ha BMoXyBataTa BO (PMHAHCUCKN MHCTPYMEHTU M UCTUOT BO LIENOCT My npunara
Ha [pywTBoTo. [pylWITBOTO rO HamnmnatyBa HagOMECTOKOT 3a yrnpaByBake efHall MeCeyHo,
Kako 3bup Ha cuTe OHEeBHU BPeAHOCTU Ha HaJOMECTOK 3a MEeCeLoT Ha Koj LUTO ce ofHecyBa
npecmeTkaTa.

6.2. HAOOMECTOK HA AENMO3UTAPHATA BAHKA

JpylwTBOTO Ha ToBap Ha MMOTOT Ha ®OHAOT nnaka HaJOMECcTOUM U TPOLLOUM Ha
[enosutapHaTa 6aHka 3a paboTuTe Kou ce AeduHMpaHu BO AOrOBOPOT CO [lenosutapHata oo
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6aHka, 3akoHoT, CtatyToT 1 lNMpocnekToT Ha PoHAOT u TapudaTa 3a HaGOMECTOLM U TPOLLIOLM
3a BpLUeH-€ Ha paboTu Ha [leno3uTtapHaTa 6aHka. Ha ToBap Ha MMOTOT Ha PoHAOT, [pyLLTBOTO
Ha [leno3utapHaTta 6aHka 1 nnaka HagomecTok o 0,17% npecmeTaH Ha roguLIHO HMBO KOj Ce
npecmeTyBa O BKynHaTa BpeAdHOCT Ha MMOTOT Ha (POHOOT HamarieHa 3a W3HOCOT Ha
o6BpcKkuTE Ha (POHAOT BP3 OCHOBA Ha BNOXyBawaTa BO (PMHAHCUCKN MHCTPYMEHTN Ha POHAOT,
Ha 4EHOT Ha BpeaHyBake Ha OHOOT.

[MpoueHTOT ce nckaxxysa Ha roguLHO HMBO CO MPUMEHa Ha NpornopumnoHanHa meTona

actual/actual, a HannataTa Ha HaIOMECTOKOT Ce BpLUM Ha MeceyHa OCHOBaA.

6.3 TPOLUOLIN BO BPCKA CO KYNOMNPOAOAXBA HA UMOTOT HA ®OHAOT

OBue TpoLloLumM M cogpxaTt cuTe TPOLLOUM NOBP3aHM CO KynyBake M NpoJaBake Ha MMOTOT
Ha PoHOOT (Ha npumep: Tpowoun 3a Bpokepcku NpoBu3nKM, Bep3aHcka Takca, Takca 3a
LleHTpaneH genosutap Ha XapTuM OA4 BPEAHOCT, OAHOUM WU eBEHTyanHW APYrn TPOLLOLM
noBp3aHM CO MOpPaMHYBakETO HA TpaHcakuunte). MI3HOCOT Ha OBME TPOLLOLM € BO BUCUHA Ha
CTBaApHUTE TPOLUOUM KOW MpouaneryBaaT of [OroBOpuTe, OAHOCHO TapudHULMTE Ha
PENEBAHTHUTE MHCTUTYLUUW U UCTUTE Ce Ha TOBap Ha MMOTOT Ha PoHaoT. TpowouuTe 3a
KynyBar-€ 1 NpoAaBame Ce pasnvkyBaaT BO 3aBMCHOCT Of, TUNOT Ha XapTuuTe o4 BPe4HOCT U
roneMmHaTa Ha HamnoroT.

6.4. APYI'M TPOLUOLUM KOU KE NPOU3NE3AT BO TEKOT HA PABOTEHSETO

OcTaHaTu TpoLoum Kou ke npousnesaTt BO TEKOT Ha paboTeweTo, a ce HannaTtyBaaT Ha ToBap
Ha nmoToT Ha PoHOOT ce:

v Tpowouu 3a roguiiHa pesusija;
v/ Tpowok 3a ucnnara Ha JaHouM Ha OTBOPEHUOT OOHA;
v Tpowouu 3a meceyeH HagomecT Ha KomucujaTa;

Osue Tpowouu rn cogpxaT TpowouuTe KoM Ke npousnesar BO TEKOT Ha paboTeweTo Ha
®oHOOT M Ke ce HannatyBaaT Ha ToBap Ha MMOTOT Ha POHOOT BO BMCMHA Ha pearnHo
OCTBapeHUTe TPOLLUOUM KOW MpowusneryBaat of [OroBopuTte, OOHOCHO TapudHuuuTe Ha
peneBaHTHUTE MHCTUTYLINN.

"OANWHNOT HaJOMECT 3a ynpaByBake U HAAOMECTOT 3a Aeno3nTtapHa BaHka BKIyYyBajku M u
ocTaHaTuTe Tpoluoum 3a paboTta Ha ToBap Ha MHBECTULIMCKNOT (POHA € OYeKyBaHO Aa Bnujaat
Ha HamanyBake Ha WOHUTE OYeKyBaHW NPUHOCK Ha OOHOOT BO NpoueHT of okony 1,30% Ha
rOANLLIHO HUBO.

HAOOMECTOLMU U TPOLLUOLIN KOU CE HAIMJIATYBAAT O MUHBECTUTOPOT

HapgomecTtounTe Kom MoXe fa ce HannaTtyBaaT o MHBECTUTOPOT BO doHpoT ce:
23
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* Bre3eH HaJOMECTOK KOj ce oabuBa oA M3HOCOT 3a ynraTta BO MOMEHTOT Ha npoaaxba
Ha yoenute
- Mpu kynyBake yaenu Hema aa ce HannaTyBa Brie3eH HaloMECTOK.

"  Kn3ne3eH HagomMmecToK KOj ce oabuea of HETO BpeagHoCTa Ha MMOTOT Ha doHOoT No vaen
BO MOMEHTOT Ha OTKYM,
- |_|pl/l OTKyNn Ha yaenn lEl,pyLLITBOTO HeMa Oa HannaTtyBa n3ne3eH HagoMeCTOK.

* TpoLOUM 3a NevyaTewe Ha obpacum 3a 3anuwyBaHe Ha yaenu;
- Tpowouute 3a neyatewe Ha obpacuu 3a 3anullyBarwe Ha ydenu Hema na ce
npecMeTyBaaT 1 Hannatysaat. OBue TPOLLIOLM Ce Ha ToBap Ha [pyLITBOTO.

7. UENEH NA3AP U CTPYKTYPA HA BJIOXYBAHATA HA ®OHAOT

OBPA3EL, 1
WU3BELLUTAJ 3A CTPYKTYPATA HA BITOXYBAHATA HA ®OHAOT HA AEH 02.08.2022 TOAUHA
B®I Kew [deno3uT - oTBOpeH MHBECTULMCKU choHA

9100000000040
BpegHoCT yuyecTBo
Ha y4yecTBO BO BO
6poj Ha HabasHa BKYNHO patymor | BPEAHO | concreenocTa MMOTOT
nosuuuja ) ueHa no HabaBHa Y cT no
akuumun aKuuja ueHa Ha aKLl,VIja Ha u3gaBavoTt Ha
U3BeLTaj (%) coHaoT
oT (%)
AKLUUN

OBWYHM akuun

MpropUTETHM akLmn

AKUMU Ha 3aTBOPEHM
VNHBECTULIMCKM OOHI0BY
BKynHO aKuuu o4 AOMaLLHU
nusgaBauu

OBuYHM akuun

MpUOPUTETHM aKLmK

AKUMU Ha 3aTBOPEHM
WNHBECTULIMCKM POHA0BM
BKynHO akuuu of CTpaHCKu
nsgaBauu - -

24

[OpywTBO 3a ynpaByBake co nHBecTumcku oHgosu BON oOHO MEHALIMEHT ALl Ckonje
yn. Bacun MasuHoB 6p. 14-1/8, 1000 Ckonje, MakegoHuja;

Evsé¢ggcé):3?§g2 800 82; www.wvpfondovi.mk; contact@wvpfondovi.mk; BN IB A EGERAET (8



http://www.wvpfondovi.mk/
mailto:contact@wvpfondovi.mk

FUND MANAGEMENT

y4ecTBO y4ecTBO
BO BO
BPEeAHOCT Ha
nosuunja HOMMUHarnHa HaBaBHa LeHa RATYMOT Ha COMNCTBEH UMOTOT
BpeaHoCT . ocTa Ha Ha
M3BeLwTajoT
u3paBavo | coHpoT
T (%) (%)
OBBP3HULUMU
MKMINF200DC4 /
RMDEN12/DOSPEVANJE 224.487 4975 224.964,3615 225.261,3691 0,11% 0,04%
MKMINF200DD2 /
RMDEN13/DOSPEVANJE 192.639,2370 188.702,7426 189.204,3671 0,22% 0,03%
MKMINF200DG5 /
RMDEN16/DOSPEVANJE 2.509.826,1825 2.448.047,6868 2.453.138,6747 1,02% 0,39%
MKMINF200DG5 /
RMDEN16/DOSPEVANJE/ 494.957 8813 493.359,7732 494.085,2144 0,16% 0,08%
MKMINF200DH3 /
RMDEN17/DOSPEVANJE/ 180.080,3468 179.812,6049 180.065,4472 0,09% 0,03%
MKMINF200DI1 /
RMDEN18/[IOCMEBAHE 5.609.389,4150 5.596.559,3634 5.604.447,1740 2,00% 0,89%
MKMINF20GS89 / DO2019/10-0749DK 2 570.326.0191 2.616.252,9637 2.616.054,7500 0,29% 0,42%
MKMINF20GV84 / DO2021/ 04 - 0336 45.000.000.0000 44.,998.372,8630 45.461.888,5119 11,25% 7,25%
MKMINF20GW18 / DO2021/07-0436 30.000.000.0000 29.998.408,2870 30.222.000,4777 3,13% 4,82%
MKMINF20GW91 / DO2021/ 15A - 1036 13.000.000.0000 12.999.895,8414 13.259.767,0023 1,76% 2,12%
XS1452578591 / MACEDO o 0
5.625/[10CTEBAHE 28.902.650,0000 29.372.600,3239 29.196.535,2383 0,10% 4,66%
XS1744744191 | MACEDO 2.75 25.827.900.0000 25.587.753,0631 25.966.133,6909 0,08% 4,14%
XS2310118893 / MACEDO 1.625 46.121.250 0000 40.377.063,9375 40.846.144,0527 0,11% 6,52%
MACEDO 3.675/TPI'YBAHE 6.149 500 0000 5.531.259,3700 5.573.432,6820 0,01% 0,89%
Op>xaBHM 06GBP3HULIN 206.783.006.5792 200.613.053,1820 202.288.158,6524 32,27%
OO6Bp3HMLM Ha NokanHaTa camoynpasa
O6BpP3HNLM Of TPrOBCKW ApYLUTBA
MKTTKS200012 / TTKOA31 9.254.250 0000 9.261.378,9390 9.520.738,2844 10,00% 1,52%
BkynHo o6Bp3Huum og PM n gomawHun o
n3nasaum 216.037.256,5792 209.874.432,1210 211.808.896,9369 33,79%
Op>xaBHM 06GBP3HULIN
XS1843443356 / TUERKEI 4,625% 24.598.000.0000 25.129.947,6072 25.378.540,0641 0,03% 4,05%
XS1909184753 / TUERKEI 5,20% 6.149 500 0000 6.434.198,9356 6.529.840,7083 0,01% 1,00%
XS2361850527 / TUERKEI 4,375% 9.224.250 0000 9.379.913,6807 9.375.621,9886 0,01% 1,50%
25
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O6Bp3HVILI,M Ha nokanHata camoynpasa

O6Bp3HMLM 04 TPrOBCKU ApYyLITBa ) - - 0.00%
BKynHO 06BpP3HULM 04 CTPAHCKMN o
nanasaum 39.971.750,0000 40.944.060,2235 41.284.002,7610 6,55%
y4yecTBO y4yecTBO
BO BO
. HOMUHarnHa BPEAHOCT Ha CONCTBEH MMOTOT
nosuuuja BpeaHoCT HabaBHa LeHa AaTyMoT Ha ocTa Ha Ha
u3BewTajoT
uspaBavo | doHaoT
T (%) (%)
OCTAHATU XAPTUU OO BPEOHOCT
HpxaBHu 3anucu
BnarajHnyku 3anucu
PON®1108032011KBMYIMA44353 /Kb
NYEMKYM NAPVYEH 424.264,7346 55.967.720,4796 56.371.418,8892 2,14% 8,99%
Yaenv Bo 0TBOPEHW UHBECTULIUCKU
¢hoHO0BU
[pyrn HeHaBeeHW xapTum o4 BPeaHOCT
BrynHo ocranatu XB op Aomaunm 55.967.720,4796 | 56.371.418,8892 8,99%

n3gaBaum

424.264,7346

HpxaBHu 3anucu

BnarajHnyku 3anucu

Yaenv Bo 0TBOPEHW UHBECTULIUCKU
¢HOoHO0BU

[pyrn HeHaBeeHW xapTum of BpeaHOCT

BkynHo octaHatu XB oa cTpaHcku
n3gaBayuun

BpeaHoCT Ha y4ecTBO BO
nosuuuja HabaBHa LeHa AaTyMoOT Ha MMOTOT Ha
n3BelTajor ¢doHpoT (%)

NNACMAHU U OENO3UTU

i 0,
Kanutan 6axka Al Ckonje 99.080.000,0000 99.239.294,2433 15,83%
Kanutan 6axka Al Ckonje 1.000.000.0000 1.001.849,3196 0,16%
KomepuujanHa 6aHka Al Ckonje 2.396.0000 2.396,0823 0,00%
MpokpeanT baxka 4.000.000,0000 4.019.989,0411 0,64%
MpokpeanT baxka 5.000.000 0000 5.024.657,5342 0,80% 26
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MpokpeanT baxka 15.000.000,0000 15.088.767,1233 2,41%
MpokpeanT Baxka 4.000.000,0000 4.019.989,0411 0,64%
0,
MpokpeanT baHka 4.000.000,0000 4.019.989,0411 0,64%
MpokpeanT baHka 4.000.000,0000 4.019.989,0411 0,64%
MpokpeanT baHka 4.000.000,0000 4.019.989,0411 0,64%
MpokpeanT baxka 20.000.000,0000 20.115.726,0274 3,21%
Cwunk Poya banka Al Ckonje 3.444.206,0000 3.444.545,6977 0,55%
CronaHcka 6aHka Al Butona 30.000.000,0000 30.013.150,6801 4,79%
0,
CrtonaHcka 6aHka ALl Butona 1.015.403,0000 1.015.803,5998 0,16%
CrtonaHcka 6aHka ALl Butona 20.000.000,0000 20.008.767,1256 3,19%
CTtonaHcka 6aHka ALl Butona 5.000.000,0000 5.001.397,2597 0,80%
CronaHcka 6aHka ALl Butona 996.758,2462 997.102,4073 0,00%
XAINK BAHK A.[1. Ckonje 18.000.000,0000 18.004.372,6027 2,87%
LleHTpanHa koonepatusHa 6aHka AL o
Cronje 40.000.000,0000 40.046.027,3974 6,39%
LleHTpanHa koonepatusHa 6aHka ALl o
Ckonje 20.000.000,0000 20.002.191,7759 3,19%
LleHTpanHa koonepatusHa 6aHka ALl o
Cronje 16.000.000,0000 16.021.041,0959 2,56%
BKynHO nnacmaHu u genosutu 314.538.763,2462 315.127.035,1778 50,11%
[onropoyHu oenosnTtun
OcTaHaTtu nnacmaHu
BKynHo nnacmaHu u Aenosutu
y4YecTBO
No3UTUBHA HeraTuBHa BO y4YecTBO
. BpegHoOCT Ha BpegHoOCT Ha MMOTOT BO
nos3uuuja HabaBHa LeHa
[aTyMoT Ha [aTyMoT Ha Ha 0b6BpCKMN
n3BelTajor n3BellTajoT cdoHpoT Te (%)
(%)
OEPUBATUBHU UHCTPYMEHTU
BKynHO AepvMBaTUBHU UHCTPYMEHTHU
y4ecTBO
BO BpeAHOC
BpegHoOCT Ha
. Konarepan HOMMHarnHa MMOTOT T Ha
nos3uuuja [aTyMoT Ha
ISIN BpeaHoOCT . Ha Konarep
M3BellTajoT
c¢oHgoT anot
(%) 27
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PENO OOroBOPU (AKTUBA)

BKyI'IHO AepuBaTUBHN UHCTPYMEHTU

OBPA3EL 2

CTPYKTYPA HA BJIOXYBAHBATA HA ®OHOOT MO BMAOBU UMOT HA OEH 02.08.2022 TOOUHA

BN KELWI OEMNO3UT - oTBopeH MHBECTULMCKK (DOHA

9100000000040

noauumia BpeAHOCT Ha AaTyMOT Ha y4ecTBO BO MMOTOT Ha
u n3BeLlTajoT doHpoT (%)

akumm 0,00 0.00%

06Bp3HILYN 253.092.899,70 40.37%

OoCTaHaTu XxapTum of BPeAHOCT 56.371.418.89 8,99%

nnacamMmHu U 0eno3nTun

315.127.035,18

50,27%

OCTaHaTu cpeacTea

0,00%

napu n napu4yHn eKkBMBaneHTn

2.272.244,30

0,36%

BkynHo cpeacTBa

626.863.598,07

100,00%

AepuBaTtuUBHU UHCTPYMEHTU

0,00

0,00%

peno 4orosopu

0,00

0,00%

8. UENHATPYNA HA UHBECTUTOPU 3A KOU E HAMEHETO BJTOXYBAHETO BO OBOJ
OU® COINMACHO MOTUBUTE 3A BJIOXKYBAHKE U UHBECTULIMCKUOT XOPU3OHT,
NO3HABAHKE HA MA3APOT HA KAMUTAN U TOJNEPAHLUUJATA HA PU3SUKOT Of

BJIOXKYBAHETO

Cnopea uHBecTuumckata ctpaternja PoHOOT € NPBEHCTBEHO HAMEHET 3a MHBECTUTOPU KOU He
cakaaT CBoOMTE cpefcTBa Aa MM U3roxaT Ha BMCOK PU3MK, LIEHOBHWM OcuUMMaLuM U KoM BO
penaTUBHO MOKpaTKW POKOBW cakaaT ga OCTBapaT aTpaKTMBEH MPUHOC Ha cBOUTE cpeacTea.
Kako nHeectutopu Ha PoHOOT MOXe [a ce jaBaT CUTe AOMALLHU U CTPaHCKU, NPaBHU 1 OU3NYKM
nmua Kako 1 cneumduyHn pMHaAHCUCKN MHCTUTYLIMK, KOW MMaaT Len Aa MeHaymMpaar co cBojaTta
TEKOBHA UNn cpegHOpPOYHa NUKBUAHOCT.

[(MaBHM MOTMBK 3a MHBECTUTOPUTE BO doHpoT ce:

v/ NpecMeTka Ha NPUHOC Ha AHEBHO HUBO;
v omBep3ngurkaumja Ha NOPTEONMOTO BO NOBEKE CUTYPHU (PUHAHCUCKN MHCTPYMEHTH;

v aTpaKTMBEH NPMHOC BO OAHOC Ha aBuCTa kamaTta Bo 6aHkute Bo P.C.M,;

v TpaHCNapeHTHO crieieke U A0CTanHOCT Ha BMOXEHUTE CPEACTBa BO CEKOj MOMEHT.

OBoj oHO e noJobeH 3a WMHBECTUTOPU CO KPaTKOPOYEH BPEMEHCKUM XOPU3OHT Ha

MHBECTUPaAH-E.

28
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9. BPEMETPAEHWE HA PUCKAJTHATA TOANHA

duckanHaTa rogunHa Tpae og 1. (npeu) JaHyapu go 31. (tpmeceT u npsu) [ekemBpu.

10. DATYM HA U3SOABAHE HA MNMPOCIEKTOT
MpocnekToT e aoHeceH Ha aeH 03.08.2022 rogmHa, a UCTUOT Baxu o4 OEHOT Ha gobuBare

cornacHoct of ctpaHa Ha Komwucujata 3a xapTum of BpegHocT Ha Penyb6rnuka CesepHa
MakenoHuja.

Il TOOATOLMN 3A OPYLWUTBOTO 3A YINPABYBAHKE CO ®OHAOBU

1. OCHOBHU NMOOATOLN 3A OAPYLWUTBOTO.

dvpmaTta Ha [dpywTBoTO rnacu: [pywTBO 3a ynpaByBawe CO OTBOPEHM U 3aTBOPEHMU
nHBecTmumnckn porgosn BOI dong MeHapmeHT ALl Ckonje. CkpaTeHMOT Ha3uB Ha oupmarta
rnacu: BOI ®ong MenaumenT ALl Ckonije.

Bo HagBopelwHnoT npomeT OpywtBOoTO Ke HacTanysa nog umeto: WVP Fund Management
CeguwreTo Ha OpywTBoTo e Bo Ckonje, Ha yn.,,B.'masuHoB” bp.14 - 1/8, Ckonje, LieHTap.
MaTtuyeH 6poj Ha OpywTBoTo € 6983120.

ApywtBOTO € ocHOoBaHO Ha AeH 13.08.2014 rogvHa, Ha HeonpeerneH Bpeme, No JobusaweTo
Ha PelwweHneTo 3a aaBakwe ogobpeHne 3a ocHoBane 6poj YI 1 08-67 og 19.09.2014 rognHa
nsgageHo og Komucmjara 3a xaptum of BpegHOCT.

Bo LleHTpanHuoT perncrap e 3anuwano Ha geH 26.09.2014 roguHa nog 6poj 30120140031414.

2. NOOATOUMN 3A AKTUBHOCTUTE HA [OPYWITBOTO 3A
®0OHAOO0BU CO KOU YINPABYBA

MHBECTULIMCKUTE

Bun Ha | Ha3us Ha | Jlatym Ha | Bucuna Ha | Bpoj Ha | bpoj wHa ynemm | Hero
WHBECTHLUCKHOT | MHBECTHUIHCKUOT 3all0YHYBabE | HETO BPETHOCT | COICTBEHMIM | BO OITEK BPEIHOCT
¢donn ¢donn co Ha WMOTOT Ha | Ha yJeH Ha yJIeNoT
yHpaByBambe ¢dhoHmOT

OTtBopeH B®II [Mpemuym 2.429.695.970,57 | 4909 17.210.546,4470 141,1748
WHBECTHLIMCKH WuBecT - oTBOpEH
¢doHa WHBECTULMCKU 04.12.2014

Gonp;
OTBOpeH B®IT Kea Jlerno3ut 626.088.162,77 1157 5.505.875,8883 113,7127
HWHBECTHILUCKH - OTBOpEH
¢doHa WHBECTULMCKU 04.12.2014

doun 29
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OTBOpeH B®II 100% bonp - 321.513.878,39 512 2.916.119,4848 110,2540
WHBECTULCKHA OTBOpEH 17.01.2017
¢doHI WHBECTHUIIUCKH

donHg
OtBOpeH I'pase Tnoban - 49.125.126,77 16 374.539,9112 131,1613
WHBECTHLIUCKH OTBOpEH 13.05.2019
¢doun HMHBECTHULUCKU

¢doHnx
OTBOpEH B®II [IuBunenpa - 347.457.589,78 247 2.912.639,8054 119,2930
HUHBECTUIUCKHU OTBOpPEH 29.12.2020
¢doun HMHBECTHULUCKU

¢doHnx

Modamouyume eo mabenama ce npukaxaHu co 0amym 02.08.2022

3. UNEHOBU HA OABOP HA OUPEKTOPU HA APYLWUTBOTO:

MangaTtoT Ha uneHoBuTe Ha OgbopOoT Ha APYLWTBOTO COrNacHoO cTaTyToT Ha [pywTBOTO Tpae
3 roavHu o4 AeHOT Ha MMeHyBakwe. MaHOaToT Ha ceralwHMoOT cocTaB Ha Oabop Ha AnpekTopu
Tpae go 17.02.2024 roguHa. MNpotmB HUTY edeH uneH Ha OgbopoT Ha AUPEKTOpPUM Hema
N3peyeHo NpekpLLoYHa caHKumja 3abpaHa 3a BpLuere npodecuja, AejHOCT UK OOSPKHOCT BO
obnacrta Ha npaBoTo, 6aHKapCTBOTO, CMETKOBOACTBOTO, OCUTYpPYBaHeTO, YrpaByBawkeTO CO
cpeacrtBa U MHBECTUpaHe, ynpaByBakeTO CO MEH3UCKU (POHOOBU UNU ApYyrM PUHAHCUCKN
ycryru Bo nocnegHuTe neTt roguMHu, HUTY nak 6un 4neH Ha Opbop Ha AMpekTopu, OOHOCHO
ynpaBeH 1 Hag3opeH oabop Ha NpaBHO NuLe NPOTUB KOe e NoBeAeHa npeacTeyajHa, ctedajHa
N NUKBMAAUNOHA NocTanka Bo nocrefHuTe neT roauHu.

UneHoBute Ha OO60pOT Ha AUPEKTOPM ' U3BPLUYBaaT CnegHuUTe ApYrM akTUBHOCTU 3HaYajHU
3a [pywTBOTO, HaaBoOp oA paboTeweTo Ha [pyWwTBOTO:

Pvynept WTpobn-MpeTtcegaten Ha Oabop Ha AUPEKTOPU:

M3BpweH pgupektop Bo: WVP Versicherungs-Vermittlungs GmbH, Graz; GVPlan
Beteiligungsverwaltung GmbH, Graz; WVP Immobilien GmbH, Graz; DOO za zastupanje u
osiguranju ‘WVP’ Budva

MpeTtcenaten Ha ogbop Ha anpektopu Bo: AFB Allgemeine Finanzberatungs AG, Graz; WVP
a.d. Srbija, Novi Sad; WVP Fund Management AD Beograd; WVP Fund Management AD
Banja Luka; WVP Fund Management Tirana Sh.A; AKUMOHEPCKO ocUryputenHo 6pokepcko
apywTtso BOIT Al Ckonje

UneH Ha oabop Ha anpektopu Bo: WVP AD Banja Luka; WVP ndermjetesim ne sigurime Sh.A.
Tirana

MNeTap AHapeeBcku - N3BplieH YyneH Ha Oabop Ha AupekTopu - [[NaBeH n3BpLIeH AUPEKTOoP:

UneH Ha HagsopeH opbop Bo: WVP Fund Management AD Beograd; [pywTBo 3a
MeanumnHCKo cHabayBame yBo3-1u3Bo3 PEMJIEK Al Ckonje
30
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UneH Ha ynpaBeH oabop (HeuaspLueH yneH): WVP Fund Management AD Banja Luka

AHpapujaHa Nonoscka: N3BplieH YyneH Ha Oabop Ha AnpekTopu - M3BpLieH ANpeKkTop

[pywTBO 3a ynpaByBawe CO OOPOBOHN neH3nckn dooHaosmn BOI MNeHsncko apywteo ALl
Ckonje - OAroBopHO nu1ue 3a ynpaByBake CO pU3num

Bnaxe [MeTpeckn — HensBplleH YneH Ha oabop Ha ANPEKTOPU

AKLMOHepCKOo ocuryputenHo 6pokepcko apywtso BOI AL Ckonje - M3BpLueH 4neH Ha ogdop
Ha OMpeKTopu
Metap AHapeeBCcKkU — (NaBeH U3BpLUEH AUPEKTOP Ha [pyLITBOTO:

PooeH Ha 29.07.1985 roguHa. [Ounnomupan Ha akyntetoT 3a EnekTpoTexHuka wu
MHOPMaUUCKM TexHonormm Ha YHueepautetoT ,CB. Kmpun wn MeTtoaw)”, Hacoka
MHOpMaTMKa U KOMIMjyTePCKO MHXeHepCcTBO. NoceayBa nuueHua 3a ocuryputerneH dpokep
nsnageHa op AreHumjata 3a  cynepBu3aMja Ha ocurypyBawe. [loceTtyBan 6pojHu
cneunjanuanpaHm obykn n cemmHapu Bo obriacta Ha MeHaLIMEeHT, ocurypyBsare, npogaxba,
KOMYHMKaLUNCKM BELWTUHKN 1 peTopuka Bo ABcTpuja, CALl, XpBaTtcka n MakegoHuja.

YyectByBan Bo 6pojHN MHTEPAKTUBHM HacTaHu 3a obyka Ha copaboTHuumTe Ha BOI AL
Ckonje, Npu LWUTO UMa oAp>KaHO CTPyYHM NpedaBaka Ha TEMUTE OCUrypyBake, npodaxba u
KOMYHUKALUCKN BELUTUHW.

Opa 2004 rognHa paboTu kako koHcynTaHT 3a WVP Versischerungsvermittiung GmbH Graz.

Bo 2008 rogmnHa e ko-ocHoBa4y Ha 6pokepckaTa kyka EYPOXAYC ALl Ckonje, YneHka Ha
MakepoHckata 6ep3a 3a xapTuun o BpeAHoOCT. Bo oBaa komnaHuja ja n3spllysa yHKUnjaTa
Ha MeHallep 3a pa3Boj, CTpaTELLKN MEHALIMEHT N akBM3ULMja Ha roneMn KnneHTy.

Bo 2010 ce BpaboTyBa kako ocuryputeneH 6pokep BO OCUrypuTenHo BpokepcKko ApYyLITBO
B®I Al ckonje n e egeH o HajycnelwHuTe 6pokepu.

Bo 2012 roguHa e npornaceH 3a Hajgobap meHauep 3a npogaxba Bo rpynaumjata - WVP
Group koja e npucyTHa Bo 17 gpxasu Bo EBpona

Bo 2017 rognHa e umeHyBaH 3a YneH Ha Hag3opeH ogdop BO HOBOGOPMUPAHOTO APYLUTBO
3a ynpasyBawe CO MHBecTuumuckm doHgosm Bo P. Cpbuja WVP Fund Management AD
Beograd, a Bo 2019 rognHa e nmeHyBaH 4neH Ha ynpaseH ogbop Bo WVP Fund Management
AD Banja Luka, gpyLutBo 3a ynpaByBae CO MHBECTULMCKM (POHO0BU CO cCeauLlTe U AefioBHa
aKTMBHOCT Ha TepuTopujaTa Ha P. bocHa n XepuerosuHa.

Bo nocnegHute neT rogmMHu € akunmoHep Bo akumoHepckute apywrea: BOI A Ckonje n WVP
Fund Management AD Beograd.

lMoceayBa cONCTBEHO Y4ECTBO BO OCHOBHATa rnaBHUHa Ha [pywTBoTo 78.750 06mn4HM akumm
CO npaBo Ha rnac koun npetcraByBaaT 10% o4 BKYNHWMOT CONCTBEHUYKN KanuTarn. 31
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AHpapwujaHa lNonoBcka — U3BplueH aupekTop Ha [pywTBOTO

Pogena Ha 05.11.1993 roguHa Bo butona, MakenoHuvja, kage ro 3aBplLUyBa OCHOBHOTO U
cpefHo obpasoBaHue CO KOHTUHYMPAH OANUYEH YCMexX.

Mo 3aBpLlyBaH-e€TO Ha cpeaHo obpasoBaHue Bo 2012 roaunHa, ce onpegenysa 3a HCTUTYTOT
no mertematuka npu [NpupoaHo- maTematuyku dakynteTt, YHusepsuTteT ,,CB. Kupun u
MeToawj”, Hacoka Teopucka MaTemMaTuka, Kako cOOABETEH M30op Kage ke Moxe da ro
npowmpun n npoanaboyn CBOETO 3HaeHe N MHTepec KOH MaTtemaTtukaTa. 1o aBe roguHwm,
nokaxysa o0cobeH MHTepec KOH dUHaHcMUcKaTa MaTemaTuka, CTaTUCTUYKM MOAENU U
BEpOjaTHOCT, NO LWTO 3anuLlyBa OOMOMHUTESTHA Hacoka — MaTemMaThyka eKoHoMuja.

Kako cTygeHT 6una OupekTeH YYecHWK Ha HeKomKy KoHdepeHuun op obnacta Ha
OoCUrypyBaH-€ 1 aKkTyapCTBO.

YcnewHo aunnomupa Bo 2017 roguHa, Ha Tema ,, ICKyCTBeHO yTBpAyBake Ha MaTemaTnyka
pe3epBa BO HEXUBOTHO ocurypysare co nomow Ha Chain Ladder metoa” co WTO ce CTekHyBa
CO 3Bahe [lunnommpan matemaTtnyap 1 [unnoMmpaH nHxeHep no MatemaTmyka ekoHoOMMja.

KoH KpajoT Ha nocrnegHaTa akagemcka roguHa, ja 3anodHyBa cBojaTa npakca Bo [pyLuTBo 3a
yrnpaByBaH€e CO OTBOPEHU U 3aTBOPEHN MHBECTUUMCKN poHaoBM BOIT ®doHag MeHameHT AL
Ckonije, kage no Tpu Meceun obaBeHa npakca Ha 21.03.2017 ctaHyBa gen og TMMOT Ha BT
®oHa MeHalMeHT.

[o momeHT Ha nuwyBawe, pabotn Bo BOIN ®doHa MeHapmeHT Ha nosuuyujata NMoptdonuo
MeHallep 3a OTBOpPEHUTE MHBECTUMUMCKM POHOO0BU, Kage € 3aJoShKkeHa 3a ynpaByBake CO
nopTdonmMoTo boHAOBUTE NapanenHo NpuapXysajku ce 40 MHBECTULMCKMOT Npodun, puamnk
M NocTaBeHaTa CTPYKTypa Ha BNoXyBakwe Ha (POHAOT, U3roTByBawe Ha CTPYyYHU aHanusu 3a
OCTBapeHUTE U MOTEHUWjanHU NPUHOCU N PU3BULM Ha nas3apuTe Ha KanuTtan M peaoBHa
KOMYyHMKauuja Cco KIMeHTUTe.

Bo HoemBpu 2018 ycnewHo ja 3aBpllyBa efHoroguiHata ceptuduumpaHa nporpama 3a
ynpaByBake CO puanum npu Akagemuvja 3a 6aHKapCTBO U MHPOPMATUYKM TEXHOMNOMMU BO
Ckonije, 3aBpLleH NpoekT ,,AHanu3a Ha pusnuMTe KoM ce nojaByBaaT Npu yrnpaByBake CO
nopTdonMo o XxapTum o4 BpegHOCT”, Npu Mo WTO ce cTekHyBa co TutynaTta Certified Risk
Manager (CRO).

Ha 27.12.2019 co peleHune 6poj 09-1414/1 nsganeHo og Komucuja 3a xaptum og BpeaHOCT
Ha P.C. MakefoHuja ce CTekHyBa CO nuueHua 3a MHBECTULMCKN COBETHUK, NO NPEeTXO4HO
NONoXyBake Ha CTPYYHUOT UCMUT 3@ MHBECTULUCKO COBETYBaH-E.

Bo maj 2022 ycnewHo ro noroxv nNpBYMOT Oerl o CBETCKM peHoMMpaHaTa nuueHua 3a
ynpaBsyBate co pusmum FRM — Financial Risk Manager, kako gen og GARP (Global
Association of Risk Professionals) nHctutyTtor.

MocTojaHo M nogobpyBa M NpolMpyBa CBOUTE 3HaeHa M BELITMHU NPeKy MPUCYCTBO Ha
6pojHN kKoHepeHUuun oa obnacta Ha ynpaByBare CO CPeACTBa U ynpaByBakwe CO PU3ULIM. 32
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M-p Pynept Ctpo6n — lNMpeTcenaten 1 Hem3BpLleH 4neH Ha Oa6bopoT Ha AupPEKTOpPU Ha
OpywTBOTO:

PogeH Ha 30.08.1954 roguHa Bo [pau, ABcTpuja e maructep Ha CoumjanHm n EKHOMCKM
ctyan npu YHuepsuTeToT BO [pau. Herosata paboTHa kKapuepa ja 3anoyvHyBa Kako
ekoHomucT Bo Komopata 3a BpaboTyBane Bo ['pau, 3a notoa ga pabotn BO ocuryputenHarta
komnaHuja Wiener Stadtische AG.

Opn 1986 roamHa e BpaboteH Bo WVP Versischerungsvermittiung GmbH Graz n og 1989, go
heHec ja wusBpwyBa @QyHkumnjata [eHepaneH [Oupektop Ha uenata [pynauuja, WVP
Versischerungsvermittiung GmbH.

Mar. Ctpo6n nma noeeke o 25 roanHM NCKyCTBO Ha MHBECTMPake Ha cBeTckute 6epsun. Toj
€ 3a[0IKeH 3a MHBECTULUMOHAaTa NonuTka Ha npueBaTHUOT UHBecTUUmMckn dpoHg WVP Invest
Vermogensverwaltung GmbH & Co.KEG, kage wto og 1996 no 2014 roguHa ycnewHo
yrnpaByBa CO kanuTarn o 25 MUNNOHN eBpa 1 OCTBapyBa NPOCEYEH roanLLIEH HETO NPUHOC 04
7.5% 3a HuBHUTEe nHBecTUTOpKU. OBOj yCNex e pesynTaT Ha KoH3epBaTMBHAaTa cTpaTernja Ha

WMHBECTMpPamE - KynyBane Ha "Blue Chips" - ronemun n curypHmn kKomnaHmm no aTpakTUBHa LieHa
KOW N 3a BpeMe Ha eKOHOMCKa peuecuja npaBat gobpa pnobweka v um ucnnatysaar
AMBMAEeHOa Ha NHBECTUTOPUTE.

M-p Pynept CTtpobn e npetcegaten Ha ogbopoT Ha gupektopu Ha BPI OcuryputenHo
6pokepcko apywTeo ALl Ckonje kako 1 BO o400p Ha OAUPEKTOPU Ha CUTE KOMMaHUM KEPKU Ha
WVP GmbH Graz NpynauujaTa.

Bo nocnegHute 5 roguHu 6mun ManuMHCKM akuMOHep BO akuMoHepckuTe gpywTtea: BOMN A
Ckonje, WVP Fund Management AD Beograd, WVP Fund Management AD Beograd, WVP
Fund Management Tirana Sh.A, Johnson & Johnson, Procter & Gamble, Pepsi Cola,
Microsoft, Oracle, Nestlé, Roche, Samsung, Hyundai, Daimler, BASF, Allianz, Deutsche
Telekom, Minchner Rick, Siemens, VIG, OMV, Lukoil.

lMoceayBa concTBEHO Y4ECTBO BO OCHOBHaTa rnaBHUHa Ha [pywteoTto 21.000 06u4HM akumm
CO MNpaBo Ha rnac kov npetcraByBaaT 4% oA BKYMHUOT CONCTBEHUYKKN KanuTarn.

Bnaxe MeTpecku — HeusBpLUeH YneH Ha Oa6opoT Ha AUMpPeKTOpU Ha [pyLWTBOTO:

PogeH Ha 27.11.1973 roanHa, co 3aBpLUIEHO BUCOKO 0bpasoBaHue, [lunnoMmmpaH eKOHOMUCT,
Hacoka ®UHAHCMCKO — CMETKOBOACTBEH MeHayMmeHTHa EkoHomckm dhakyntetr Ckonje,
YHnusep3autet ,,CB. Knpun n Metoau;.

Mma Hag 30 rogmHm paboTHo mckyctBo. 3a lpynaumjata BOIT pabotn Hag 15 roguum,
OLHOCHO MpBO ja m3BpwyBan gyHkuunjata ynpasuten Ha BOIT JOO Ckonje, 3a Bo 2006
roguMHa no TpaHcdopmaumja Ha ICTOMMEHOTO APYLUTBO BO aKUMOHEPCKO ApyLwTBO - BOM AL
Ckonje ga 6uge HasHa4yeH 3a U3BPLUEH OMPEKTOP Koja (PyHKUMja ja u3BpLUyBa U 4O AEHEC.
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YcnewHo pakoBogn co B®I ALl Ckonje koja e egHa of HajyCnewHUTe OCUTYPUTENHM
H6pokepckn apywTea Bo P. CeBepHa MakefoHuja BO koja paboTaT 60 ocuryputenHmn 6pokepu.

Mocenysa nuueHua 3a ocuryputeneH 6pokep nagageHa so 2006 roanHa og AreHumjaTa 3a
cynepBu3Mja Ha ocurypyeawe 1 e efeH of npsute nuueHuupaHn 6pokepu Bo obnacra Ha
ocurypysarweTo Bo P. CeBepHa MakegoHuja.

Bo nocnegHute 10 roguHu yyecTByBan Ha MHOrYy WMHTEPAKTMBHM HacTaHu 3a obyka Ha
copaboTHuunte Ha BOIT Al Ckonje 1 uMa ogp>XaHo CTOTMUM CTPYYHU NpefaBaka Ha TeMuTe
ocurypyBawe, npogaxba, KOMYHMKAUMCKM BEWTUHW W MOTMBaAUMja Kako Herosa
cneumjanHocrT.

Kako noTBpAa Ha ycnelHoCcTa, MCKYCTBOTO U NMOCBETEHOCTA MHOrY NaTh € HarpagyBaH Kako
e0eH o[ HajycnelwHuTe MeHallepu Bo rpynauujara.

lMeTpeckn e wu3BplieH 4yreH Ha opbopoT Ha gupektopu Ha BOIT A Ckonje, gen of
rpynaumjata WVP Versischerungsvermittiung GmbH Graz.

JInueTo e akumoHep BO nocnegHnte 5 rogmHn Bo criegHute gpywrtea: BOI AL Ckonje.

lMoceayBa coONCTBEHO Y4ECTBO BO OCHOBHATa rnaBHUHa Ha JpywtBoTo 15.750 06u4HM akumm
CO npaBo Ha rnac Kow npetcraByBaaT 3% O BKYMHWUOT COMNCTBEHUYKM KanuTtarn.

M-p Bunu Ctecpan Cajosn- HensBpLUueH 1 He3aBUCEH 4rieH Ha Oa6opoT Ha AUPEKTOPU Ha
OpywTBOTO:

PoaeH Ha 05.06.1947 rognHa Bo [pau, ABcTpuja e maructep Ha CouumjanHm n EkoHoOMCKK
cTyam npu YHmBep3nteToT Bo [pau. Mima paboTHo nckyctso npeky 40 roanHu Bo obracta Ha
ocurypyBsawe, UHaHCUN 1 npeTnpueMHnWTBO. Kako Mnag 6mun akTuBeH BO couujanHaTta m
eKoHoMcKaTa cueHa Ha ABCTpuja M HeroBaTa kapueparta ja 3anodHan op 1972 Bo
ABCTpucKkMoT [lapnamMmeHT, Kage LWTO 3a YeTUpU FOOUHW MaKCUManHO M  nogpxysan u
npugoHecyBan BO MPWIOr Ha CTOMAHCKMUTE KoMopu Ha ABCTpuja.

Op 1976 6un n3epweH aupektop Ha "Infra-Bau" Group, rpagexHa komnaHuja co ronem 6poj
Ha BpaboTeHn BO Koja Gun 3a40mKeH 3a BOAEHE Ha LenaTta KomnaHuja.

Bo 1983 rogunHa ce BpaboTtysa Bo Wiener Stadtische AG Ha no3uumja pernoHaneH gupekTop,
Kaje LTO ce CTEeKHYBa CO BELUTMHM 3@ MeHalMpake CO YOBEYKM PECYPCU U MMa U3BOPEAHMN
pesyntatu. BusHMCOT cO ocurypyBawe My OBO3MOXyBa MHOry [o6pu uHaHLMCKN
pes3ynrtaTtu, Nopagm LWTO 1 NOYHYBa Aa Ce WMpK BO BU3HNCOT Ha HEABWXXHUHU U MHBECTUPaH-E
BO KOMMaHUW KOj KOTUpaaT Ha CBETCKuTe 6epan.

Bo nopouHexHaTa npodecuroHanHa kapvepa niueTo e COMCTBEHMK Ha noBeke cdoupmn of

PasnUYHN OEjHOCTU KaKo LUTO Ce OCUrypyBare, rpafeXHULLTBO, HEOBWXHUHM U OpYru
AejHOCTN o PUHAHLMCKMOT CEKTOP.
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NuueTo He noceaysa akuuu Bo [pyLITBOTO U BO nocrneaHuTe 5 rogmHu He 6un ManumuHCKu
aKUMOHep BO APYrv akLUMOHEPCKN APYLUTBA.

4. OCHOBHA NMABHUHA N AKLULMOHEPU KON UMAAT KBAITM®PUKYBAHO YYECTBO

BO APYWTBOTO
Ume u npesnme, 0OQHOCHO Bpoj Ha akuumn Y4yecTBO BO BKYNHWOT 6poj Ha
dompma n cegmiuTe Ha aKuMm co npaBo Ha rnac Bo
aKuMoHepuTe OpywTBoTo (BO %)
B®I1 ocurypurtenHo
H6pokepcko apywTteo Al 341.250 65%

Ckonje, 3arpebcka 28 b,
nokan 19, Ckonje,
MakefoHuja

MeTap AHOpeeBCKN, poaeH
Ha 29.07.1985, KymaHoBo, 78.750 15%
MakegoHuja

ApToH JleHa, pogeH Ha
27.09.1984, Ckonje, 52.500 10%
MakefoHuja

BKYINHO: 472.500 90%

5. HA3uB, CEAUWUTE N MATUYEH BPOJ, IATYM HA OCHOBAHKE U HEIOB YNUC BO
LLEHTPAJIEH PETUCTAP 3A CEKOE OPYLWUTBO KOE OEJTYBA KAKO COBETHUK HA
OUD-OT, KAKO U UMETO HA NMPETCEOATENOT HA OPFAHOT HA YINPABYBAHE U
APYITUTE OArOBOPHU NNULA BO TUE APYLUTBA

,D,pyLIJTBOTO HeMa aHraXxmpaHo COBETHUK HAa OTBOPEHNOT MHBECTULNCKU (bOHﬂ,.

6. BUTHU OAPEANBU OO AOIrOBOPOT CO AENO3UTAPHATA BAHKA KOU MOXE OA
CE O] 3BHAYEHWE 3A UHBECTUTOPUTE BO YOEJIUTE

OcseH ogpenbuTte or rmaea lll Ha oBoj [MpocnekT, kou ce ogHecyBaaT Ha paboTuTe Kou ke m
nsspwysa [lenosntapHaTta 6aHka, coctaBeH aen Ha [Jeno3nTapHMOT 4OroBOp Ce U CreaHuTe
oapeabu kKoM MoXe Aa ce of 3Ha4yeHe 3a UHBECTUTOPUTE:

v BaHkaTa 13BpLUYyBajku rm cBOUTE OBBPCKN, ke AefnyBa HE3aBUCHO N UCKIyYMBO BO MHTEPEC
Ha concTBeHUUuTe Ha yaenot Bo PoHOOT

v BbaHkaTa kaj Komucujata ro npmjaByBa cekoe Kpllewe Ha oapeabute o 3akoHOT 3a
WHBECTULNCKN POHO0BM, NOA3aKOHCKUTE akTu, CTaTyToT M1 MNMpocnekTtoT Ha PoHOO0T 35

[OpywTBO 3a ynpaByBake co nHBecTumcku oHgosu BON oOHO MEHALIMEHT ALl Ckonje
yn. Bacun MasuHoB 6p. 14-1/8, 1000 Ckonje, MakegoHuja;

Ten. (dpakc) 02 32 800 82; www.wvpfondovi.mk; contact@wvpfondovi.mk;
EMBC: 6983120;

FUND MANAGEMENT



http://www.wvpfondovi.mk/
mailto:contact@wvpfondovi.mk

wypP

FUND MANAGEMENT

v BaHkaTa, UMOTOT Ha ®OHAOT ro BOAM Ha NOCE6HM CMETKM, BKINy4YyBajku rv u xapTumTe opf,
BpeaHoCT, GaHKapCcKUTe CMETKN UNn apyr UMoT

v BaHkaTa Hema ga ro KopucTm UMOTOT Ha POHOOT 3a BpLUEH-E HA TPAHCaKLMM 3a CONCTBEHA
CMeTKa Unun 3a ocTBapyBake Ha GUNo KakBu KOpUCTK 3a cebe n ceouTe BpaboTeHU, OCBEH
BO KOPUCT Ha COMCTBEHULMTE Ha yaenm

v BaHkata Hema ga ro kopuctu MMOTOT Ha ®DoHOOT 3a M3BpLUYBake HA CBOUTE
nobapyBararta. HATY nak MMOTOT Ha PoaoT Bnerysa BO MMOTOT Ha baHkata HWUTY BO
NMKBMOaUMoHaTa unm ctevajHaTa maca

v/ BaHkaTa no Hanor og OpywTBOTO, BO MMe Ha POHAOT OTBOpa NOCEOHM Napu4HM CMETKM
Kaj cebe npeky kou ke BpLIM NriaTeH NPOMET BO 3eMjaTa U BO CTPAHCTBO

v 3a cpeactBaTa Ha PoHOOT HafBOp o4 TepuTopunjata Ha Penybnuka CesepHa MakeaoHuja,
BaHkaTta nsbupa cyb-genosmtapHu 6aHkM 3a YyBawe Ha TMe CpeacTBa COrnacHO 3aKoHCKa
N NoA3akoHCKa perynatmBa CO KOM CKiydyBa AOroBOP BO KOj MOMPELM3HO ce perynupaar
MerycebHuTe npasa n o6BpPCKU

v BaHkaTa e ogroBopHa npea [pywTBOTO, 3a wTeTata HacTaHaTa Of HEBpLUEHE UMK
HenpaBwUITHO BpLlene Ha paboTuTe of cTpaHa Ha baHkaTa gedvHnpaHn Bo oBoj [lorosop u
cornacHo 3akoH, CorflacHoO NPUHUMMNOT Ha AOKaXkaHa BUHaA

v OpywTtBoTo u baHkaTa eBeHTyanHaTa wWTeTa Koja HacTaHana Kako pesyntar Ha
HensBpLlyBake WM HECOBECHO WU3BpLUYyBake Ha 0OBpCKUTE KOM ce OedUHUPaHU BO
[oroBopoT, a 3a kon e ogroBopHa 6uno koja og 4OroBOPHUTE CTPaHW, ja HaOOMeCTyBaaT KOH
CyBjeKkTOT Ha KOro My e npuymMHeTa wTeTarta BknyyyBajkm rm 1 ®oHOoT. HagomecTokoT Ha
wtetata He MOXe [a ja HaAMUHe CTBapHaTa BpeHOCT Ha MNpuYMHeTaTa wretaTta

v IenosntapHata 6aHka u [pywTBOTO Ce OOIMKHM [a M YyBaaT Kako AefoBHa TajHa
nogaTtouuTe 3a CONCTBEHUUUTE Ha yaenu Bo PoOHOOT, Kako M nogaTtoumTe 3a ynnatute u
ncnnaTuTe Ha BNoOXyBayuTe

[pywTBOTO ja HagomMecTyBa WTeTaTa Ha baHkaTa 1 ke ce rpuXun fa He HacTaHe LTeTa Kako
pe3yntat Ha 6uno kakBu Tpowouu, Gapawa, 3arybu, gaHoum m apyrn pabotm 3a Kowm
HenosutapHaTta 6aHKa Unn Hej3nHM OBracTeHU NPeTCTaBHULUM CTaHyBaaT OAroBOPHU, a Kou
Cce OMpEeKTHa WNU MHAMPEKTHa nocrneauua Ha HecOOABETHO WM3BEeCTyBawe [00MeHO of
CTpaHa Ha [pywTBOTO, Kako M 6mno kakeo nobapyBawe, 3aryba unv ogroBOPHOCT Koja
HaCTaHyBa Kako pe3yntaT Ha HEMCNosTHyBake Ha 06BPCKNTE M JOIMKHOCTUTE Ha [pyLUTBOTO
UNu nuuaTta oBracTeHu 3a 3actanyBawe Ha [pyLlTBOTO.

7. OPYTY BAXXHU AKTUBHOCTU HA AIPYLUTBOTO 3A YNPABYBAKE

OcHoBHaTa rnaBHuMHa Ha [pywTtBoTOo M3HecyBa 525.000,00 eBpa of4HOCHO BO AeHapcka
NpoTUBBPESHOCT No cpeaeH kypc Ha HBPM Bo naHoc of 32.389.823,00 geHapu, a ce cocTom
O[] NapU4HMN BIIOTOBMW. 36
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[pywTBOTO Ma eANHCTBEH NpeaMeT Ha paboTere - OCHOBakE M ynpaByBake Ha OTBOPEHMU
WMHBECTULMNCKN (POHO0BW, OAHOCHO BOXYBake Ha Napu4Hu cpefcTBa BO CBOE MME 1 3a CMeTKa
Ha COMCTBEHULMTE Ha yaenu BO OTBOPEHUTE NHBECTULINCKM (DOHAOBM CO Kou ynpasyBa. OBaa
AejHoCT ondhaka:

*  ynpaByBahe CO MMOTOT Ha MHBECTULMCKUTE HOHOO0BM;

"  peKknamupane Ha MHBEeCTULUMCKMTE hOHA0BM U Npofaxba Ha yaenv BO OTBOPEHUTE
WNHBECTULMCKN (DOHAO0BM;

"  aaMMHUCTPATMBHKU paboTn KoM ce ogHecyBaaT Ha:

— Ha AENOBHM KHUMM N CMETKU N N3roTBYBake Ha (PMHAHCUCKM M3BeLUTau;

— BOCMOCTaByBahe N 0OpP)KyBake Ha OAHOCKU CO BIIOXYBAYNUTE;

— yTBpAyBawe€ Ha BpeoHOCTa Ha MMOTOT Ha MHBECTULMCKMOT QOHA U NpecMeTka Ha
LeHaTa Ha ygenor;

— ycornacyBawe Ha paboTeweTo Ha [pyLlTBOTO CO 3aKOHUTE U APYrK NPONUCH;

— objaByBar-e 1 N3BECTYBakE Ha CONCTBEHMLMTE HA YAENN;

— pacnpegenba Ha gobuBkaTa Ha MHBECTULMCKMOT (OOHA;

— uM34aBake U OTKYN Ha yaenu Bo OTBOPEHUTE MHBECTULIMCKN (POHO0BM U

— BOOEHE perncrap Ha ConcTBEHULUUTE Ha yaenu.

OpywTBOTO MMa O03BoNa da BpwM U paboTu Ha ynpaByBake CO CpeAcTBa 3a cMeTka Ha
UHOMBUOYaNeH KIWEHT - COMCTBEHUK Ha nopTdonuo, kako U paboTu Ha WMHBECTULIMOHO
COBETYBaHE Ha KIMEHTU.

[pyLlwITBOTO HE CMEE U3BPLLUYBaHETO Ha paboTuTe HaBedeHN BO TovkaTta 1 ga ro npeHece Ha
TpeTo nuue. Mo ncknyvok JpylITBOTO MOXe Aa NpeHece M3BpLlyBake Ha paboTn HaBedeHu
BO TOYKUTE 2 U 3 HA TPETU Nuua camo no npeTxogHa cornacHoct og Komucunjara.

[pyLLITBOTO € 0A4roBOPHO 3a BpLUEeH-Ee Ha AejHOCTa BO COrNMacHOCT CO 3aKOHOT M NOA3aKOHCKUTE
Nponucu, akTuTe Ha [pyLlTBOTO, KAKo U aKkTUTe Ha MHBECTULUCKUTE (DOHO0BM.

[pywTBOTO € aKkuMoHep BO ApYyLITBa 3a ynpaByBawe CO WMHBECTUUMCKM ¢boHOoBM BO P.
Anbanuja, P. Cpbuja n Penybnuka BocHa n XepuerosmHa. Y4ecTBOTO BO COMNCTBEHOCTa Ha
ApywTtBoTo BO P. AnbaHuja nsHecysa 51% opf ocHoBHaTa rnasHuHa, Bo P. Cpbuja ydecTtByBa
co 30% op ocHoBHaTa rnaBHMHaA, a BO P. bocHa un XepueroBnHa co 25% o ocHoBHaTa
rnaBHMHA.

WcTo Taka BO MAHMHA NNaHMpaHo € NpowMpyBHe Ha OejHOCTUTE Mpeky OTBOpake Ha HOBU
ApYyLTBa 3a ynpaByBahe CO MHBECTULMCKN POHO0BU 1 BO ApYru 3emju o pernoHoT (byrapuja).
3a dumHaHCuparke Ha BakBUTE aKTUBHOCTU Ke Ce KopucTaT uaHuTe O0OMBKM KOM Ke ce
reHepupaart of paboterweto Ha BOI doHa MeHnapmeHT ALl Ckonje.

8. JINCTA HA JIMLUATA CO KOU OPYLUTBOTO 3A YMNPABYBAHKE UMA CKITYYEHO

AOroBoOP 3A NPEHECYBAHKE AKTUBHOCTW; 37

[OpywTBO 3a ynpaByBake co nHBecTumcku oHgosu BON oOHO MEHALIMEHT ALl Ckonje
yn. Bacun MasuHoB 6p. 14-1/8, 1000 Ckonje, MakegoHuja;
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Ha ocHoBa Ha uneH 8 ctaB 2 og 3akoHOT 1 [1paBUHMKOT 3@ HAYMHOT, NOCTankaTa u BUAOT Ha
aKTUMBHOCTM KOM MOXe APYLITBOTO 3a yrnpaByBake CO MHBECTULMCKM (DOHAOBU Aa M NpeHece
Ha TpeTu nuua (Cn. BecHuk Ha Penybnuka Makegonuja 6p. 115/2009), a no npeTxoaHo
pobueHa cornacHocTt og KomucumjaTa, [pylwTBOTO MMa NPeHECEHO N3BPLLUYBaHE Ha aKTUBHOCTU
Ha:

1. OpywTBO 32 KOHCANTUHT, ycryrn u npomeT Ekctpa KoncantnHr OO Ckonje, co ceguite Ha
yn. Bacun [opros 6p. 30/3, Ckonje-LlenTtap, npeTtctaByBaHO of ynpasuTtenotr 3opaH
KoBa4eBcku.

HaBefeHOTO MpaBHO nuue e OBnacTeHO Aa M3BpLyBa agMUHUCTPATUBHWU paboTu Kou ce
ofHecyBaaT Ha BOOEHETO Ha AENOBHUM KHUMM WU CMETKW U U3roTBYBake Ha (pMHaHCUCKM
n3BeLlTamn 3a cMeTka Ha [JpyLuTBOTO.

9. INCTA HA NOAPYXHULUUN HA APYLUTBOTO 3A YNPABYBAKE

[pyLlwITBOTO MMa OCHOBaHO efHa nogpyxHuua Ha Teputopujata Ha P. CeBepHa MakenoHuja.

MogpyxHuuata pabotn noa Hasme: [pylITBOTO 3a yrnpaByBawe CO UHBECTULUCKU POHOOBU
Bor oOHO MEHALIMEHT Al Ckonje — MNMogpyxHuua TeToBo, co ceauwte: Yn.nnHgeHcka
op.18A/2-1, kat 6, TetoBo, Penybnuka CeBepHa MakegoHuja n oBnacteHo nvue - ArpoH
MycTadw.

10. MECTOTO 3A MOXEH yBU[ BO OMNWTUTE AKTU HA APYWWTBOTO

YBua Bo onwtute aktu Ha ®oHOoT n 6ecnnaTteH npumepok Ha CtaTtyToT Ha PoHAOT MOXe Aa
ce pgobujat BO cegmwteTo Ha dpywTBOTO Ha yn.,,B.l'MmaesuHoB” bp.14 - 1/8, Ckonje, LleHTap,
cekoj paboteH geH oa 09:00 go 17:00 wacot. AcTto Taka, oBUe OOKYMEHTU MoXaTt aa ouaat
npe3eMeHn o MHTEPHET CTpaHuuaTta Ha [pyLwTBOTO.

Il NOOATOLMN 3A OENO3UTAPHATA BAHKA

dvpma n ceguwite Ha genosuTtapHaTta 6aHka M 6poj Ha peleHMeTo co koe ce oaobpysa
n3bopoT Ha aeno3uTtapHaTa 6aHka nsgageHo og Komucujata 3a xaptmm o4 Bpe4HOCT; npeamMeT
Ha paboTehe, COrnacHOCTM U 403BOMM BP3 OCHOBA Ha Kou paboTu U NOTeHUMjanHNoT cyamp Ha
WHTEepecn Koj MOXe [a ce nojasu.

HenoauTtapHa 6aHka Ha PoHOOT (BO HATAMOLLHMOT TeKCT: baHkaTa) e:
KomepuujanHa 6aHka Al Ckonje, co ceguwite Ha yn. Opue Hukonos 6p. 3, 1000 Ckonje.

BaHkaTa e peructpupana Bo LleHTpanHuoT pernctap Ha Penybnuka CeBepHa MakegoHuja nog
AaHoyeH 6poj 4030989254937, EMBC 4065573 co ceguwite Ha TepuTopujata Ha Penybnuka
CeBepHa MakegoHunja n uma gobueHo cornacHoct of HapogHaTta baHka Ha Penybnuka
CeBepHa MakegoHuja 3a BpLleHE€ Ha aKTMBHOCTa 4YyBap Ha uMMoOT: PeweHune 6p.2064 opf
24.03.2008 roguHa. MN36opoT Ha baHkaTa 3a geno3utapHa 6aHka Ha PoHAOT € ogobpeH co
PeweHune og Komucujata 3a xaptum og BpegHoct 6poj YIM 1 08-95 og 18.11.2014

[OpylwTBO 3a ynpaByBake co nHBeCTMUMCKY poHaosu BOIM oOHO MEHALIMEHT ALl Ckonje

yn. Bacun MasuHoB 6p. 14-1/8, 1000 Ckonje, MakegoHuja;

Ten. (dpakc) 02 32 800 82; www.wvpfondovi.mk; contact@wvpfondovi.mk;
EMBC: 6983120;
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OpywTtBoTo M BbaHkaTa npu M3BpLlyBakeTO Ha CBOMTE OOBPCKM MopaaT Aa AejcTByBaaTr
HE3aBMCHO M UCKITyYMBO BO MHTEPEC Ha COMNCTBEHWUWUTE Ha yaenu u Ke HacTtojuBaat ga ro
n3berHaT cekakoB MOXEH Cyaup Ha UHTEpecH.
BaHkaTa, nokpaj YyBaheTo Ha MMOTOT Ha OHAOT, MM BPLUN 1 crieaHuBe paboTn yTBpPAEHU CO
3aKOHOT:
v lMpoBepka ganu n3gaBakweTO M OTKYNOT Ha yaenu 3a cMeTka Ha PoHOOT ce BpLUM COrfiacHO
co 3akoHOoT 1 npaBunarta Ha PoHAOT;

v lNMpoBepka ganun npecmeTkata Ha HETO BpeaHOCTa Ha yaenute Bo POHAOT € BO COrnacHocCT
CO 3aKOHCKaTa perynaTtnsa v Baxxeykute nponucu, kako n Ctatytot u [NpocnekToT Ha PoHOOT;

v Tn n3epwyBa Hanoaute o [pywTBOTO BO BpCKa CO TPaHCaKUMUTE CO XapTuuTe of
BPEOHOCT U APYr UMOT KOj ro COuMHyBa nopTdonmoto Ha PoHAOT, nog ycrnoB Aa He ce BO
CMPOTUBHOCT CO 3akoHOT, nponucute foHeceHn of Komucwujata, co [lMpocnektoT wu/wnu
CratyTOoT Ha ®OHAOT;

v OcurypyBa geka TpaHCakuMmMTe CO XapTuuMTe o4 BpeaHOCT ke Guaat HamupeHu, OAHOCHO
AocTtacaHuTe napudHn nobapysara ke buaat HannaTeHn BO 3aKOHCKUTE Uy AOrOBOpPEHUTE
POKOBU;

v o n3eectyBa [pyLUITBOTO 32 aKTUBHOCTUTE KOM Ce OOHeCcyBaaT Ha MMOTOT Ha POHOOT U Tn
N3BpLUYyBa HEFOBUTE HamNO3W;

v I HanmnaTtyesa CUTe npuxogun n apyru rpaBa Ko gocrtacyBaat BO KOPUCT Ha doHOOT, a Kon
npounsnerysaat o HeroBmot NMMoOT,

v OcurypyBa npuxoguTte Ha PoHOOT Aa ce KopUcTaT BO COrNacHOCT co 3akoHoT, CTtaTyToT 1
MpocnektoT Ha PoHOOT, a TpowounuTe Kom M nnaka POHOOT Aa Ce BO COrfmacHOCT CO
ogpenodute o 3akoHOT n ycnosute og CtatyToT u NpocnekTtoT Ha POHAOT;

v V3BpLuyBa apyrun paboTu Kou ce npeaBuaeHn Co 4eno3nTapHNOT 4OoroBop Mery [pyLtBoTo
n [lenosntapHaTta 6aHka;

v Boau eBugeHumja Ha paboTeneTo Koe ro BpLum kako [leno3untapHa 6aHka, 3a cekoj hoHA
noeanHEYHOo 1 pefoBHO ja ycornacysa co eBugeHuuvjaTa Ha JpywTBoTo;

v T'o npujaByBa ao KomucujaTta cekoe kpwewe Ha ogpeabute og 3akoHoT;

v’ Ha peBusopute n Ha gpyrute nvua oBnacTeHuM ga BpwaTt YBUA, BKNy4YyBajkn ja u
Komucmjata, nm 0OBO3MOXyBa npuctan Ao nopgatouuMte M A0 CMETKATE MNOBp3aHuM COo
NHBECTULMNCKNTE (POHAOBM U HUBHUOT UMOT;

v OtBapa cmeTku 3a notpebute Ha PoHOOT BO baHkaTta u Bo LieHTpanHmoT genosuTap 3a
XapTun o BPeAHOCT;

v YnnaTyBa Ha nocebHa cMeTKka napu4Hu cpeacTtsa of npogaxbara n oTKynoT Ha yaenu Bo
doHOoT;

[OpylwTBO 3a ynpaByBake co nHBeCTMUMCKY poHaosu BOIM oOHO MEHALIMEHT ALl Ckonje

yn. Bacun MasuHoB 6p. 14-1/8, 1000 Ckonje, MakegoHuja;
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v OTBapa nocebHM CMeTKM 3a NapuU4HK cpeacTBa Kaj 6aHKM U CMEeTKM 3a XapTum o BpeaHOCT
Kaj Aeno3uTapu 3a xapTum o BpeQHOCT BO 3eMjaTa U BO CTPAHCTBO W/unu cyb-geno3utapHa
GaHka BO CTPaAHCTBO;

v T'viyyBa AOKyMEHTUTE 3a NoOpaMHyBak-e BO BpCKa CO ynnaTuTe U ucnnatute Ha/og cMeTkute
3a Mapu4HM cpeacTBa U CMETKUTE 3a XapTum o BpeaHOCT Ha PoHAOT;

v lpaBu npecmeTkn M nogHecyBa Oapara 3a HamarnyBawe, ocrnobogyBare, noBpaTt U
nnakawe Ha JaHOoK;

v BpLum KopnopaTuBHM akTUBHOCTM 3a [pyLlITBOTO (M3BECTYBak€ 3a aKLMOHEPCKN cobpaHunja
N OPYrv LEHOBHO YyBCTBUTENHN MHCPOPMALIMKM, KaKo U MpaBa NoBp3aHn CO akumMuTe 1 gpyrute
XapTun o BPeAHOCT KoM ce YyBaarT);

v Bo cny4aj oa He moxe ga ce cnposefe nukengaunja Ha PoHOOT of cTpaHa Ha [pywTBOTO
nopagun npuynHM HaBegeHu Bo 3akoHOT, baHkaTa cnpoBeagyBa nukBugauunja Ha PoHOOT
cornacHo 3akoHOT.

Bo cny4aj kora ®oHOOT Mma cpeacTBa HaaBop of TepuTopujata Ha Penybnuka CeBepHa
MakenoHwuja, baHkaTa nsbupa n cyb-genosntapHa 6aHka 3a YyyBawe Ha TME CPeacTBa, Koja e
GaHka unu cneuunjanuanpaHa genosntapHa MHCTUTyLUMja co Ao3Bona 3a pabota usgageHa o
HagnexeH opraH BO 3emja HagBop oa Penybnuka CeBepHa MakegoHuja n e oBnacTteHa 3a
TakBa [€ejHOCT COrfnacHoO 3aKOHUTE Ha ApXkaBaTa kage Ke ce BpLK YyBake Ha cpefcTBaTa Ha
doHoT.

BaHkaTa BO cBoe MMe, a 3a CMeTKa Ha COMCTBEHUUMTE Ha YAenu, r ocTBapyBa HUBHUTE
noGapyBara cnpema [OpylwtBoTo. Toa He ro UCKnyyyBa NpaBoTO Ha COMNCTBEHULMTE Ha yaenu
camu Ja rm ocTBapyBaaT cBouTe nobapyBatsa.

BaHkaTta e ogrosopHa npepn [pywTBOTO M nNpea concrBeHuuuTe Ha yaenu Bo POHOOT 3a
luTeTaTa Koja eBeHTyanHo Ou npousnerna OA4 HEBPLUEHE WM HEMPaBWUIIHO BpLUEH-E Ha
paboTtuTe yTBpAEHM BO [LOroBOpOT CO Aeno3ntapHaTa baHka.

KomepuujanHa 6aHka ALl Ckonje aejHocta Ha geno3ntapHa 6aHka ja n3spLlyBa CamMOCTOjHO BO
pamkuTe Ha CekTop 3a NUKBUOHOCT W (PMHAHCUCKM nasap U HeMa CKIy4eHO [OoroBop 3a
npeHecyBake Ha akTUBHOCTUTE Ha TPETO nuLue.

W3jaBa: Cute axypupaHun nogatoumn o4 oBaa rnaea, ke um bugaT gageHu Ha yBuAa of cTpaHa
Ha BbaHkaTa Ha Gapake Ha cuTe NHBECTUTOPM BO yaenun Bo OOHAOT.

AHTUroHa byknecka-MnageHoBuk
[unpekTop Ha CeKTop 3a NUKBUOHOCT N PUHAHCUCKN Nasap

Antigona Bukleska- Digitally signed by Antigona
Bukleska-Mladenovikj

Mladenovikj Date: 2022.08.03 13:37:10 +02/00'

[OpylwTBO 3a ynpaByBake co nHBeCTMUMCKY poHaosu BOIM oOHO MEHALIMEHT ALl Ckonje

yn. Bacun MasuHoB 6p. 14-1/8, 1000 Ckonje, MakegoHuja;

Ten. (dpakc) 02 32 800 82; www.wvpfondovi.mk; contact@wvpfondovi.mk;
EMBC: 6983120;
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IV MOOATOLMN 3A JIMLATA WUTO CE OAroBOPHU 3A USOABAHE HA NMPOCTEKTOT

1. ©3JABA HA JIMLIATA OAroBOPHU 3A U3OABAHE HA NMPOCHNEKTOT

“‘UsjaByBame pgaka, cropeq HalwuTe yBepyBaka W BO COMIAaCHOCT CO HalUUTEe CO3HaHWja u
nogaTtouuTe CO KoM pacnonarame, nogatounte HasefeHM BO [1pocneKkToT ce BepOaOCTOjHMU,
NOTMNOMHM U TOYHU U Aeka BO [MpocnekToT ce HaBegeHu cute noTpebHn nHdopmaumm Bp3
OCHOBAa Ha KoM BOXyBa4duTe MoXat Aa aobujaT npasBunHa npeTctaBa 3a OTBOPEHUOT POHA U
BP3 OCHOBa Ha KOW MOXaT [a AoHecaT NpaBuiiHa ogsyka 3a BroXyBahe Unv He BO yaenu Ha
OTBOPEHMOT MHBECTULMCKM POHA, a ocobeHOo Aa pobujaT npeTcraBa 3a pu3nuuTe KOu ce
NoBp3aHN CO MHBECTULMCKNOT POHS U HErOBOTO NOPTEONMO.

MeTap AHOpeEBCKM

MmaBeH U3BpLieH anpektop  Petar Digitally signed
y Petar

Andreev Andreevski
. Date: 2022.08.18
ski 10:24:20 +02'00'

AHapwujaHa lNonoscka
N3BpLueH anpektop Andrijana Digitally signed by

Andrijana Popovska
Date: 2022.08.18

Popovska 1624500200

M-p Pynept CTtpobn
Mpetcepaten Ha O40OPOT Ha ANPEKTOPU U HEM3BPLLEH YSIEH

Digital unterschrieben von Rupert Strobl
R u pe rt St ro bl Datum: 2022.08.04 16:06:15 +02'00'

Bnaxe lMeTpecku
HeunsBpLieH uneH Ha OgbopoT Ha anpekTopu

BIaZh e Digitally signed by

Blazhe Petreski

. Date: 2022.08.18
Petreski 102012 0200

M-p Bunun Ctedpan Cajon

HesaBuceH 1 HensBpLueH YneH Ha OgbopoT Ha AupeKTopu
Digitally signed by
Stefan Willi stefan willimag

mag Sajbl D?te: 2022.08.18
10:25:05 +02'00'
2. NINUA 3A KOHTAKT BO APYWUTBOTO

JIMUA 3A KOHTAKT BO APYLWUTBOTO

Metap AHOpeeBCKN —[NaBeH U3BPLUEH OUPEKTOP .ecveurrnnnniaiaeeaaaaaaaaeeann. Ten. + 389 2 32 80 082
AHgpujaHa lNonoBcka — N3BPLUEH OUPEKTOP .eevvvverrrerniiiiaeaaeeeeeeeaaeeeeeens Ten. + 389 2 32 80 082

[OpylwTBO 32 ynpaByBake CO OTBOPEHM U 3aTBOPEHU UHBECTULUMCKU hoHaoBu BN ©OHO MEHALIMEHT ALl Ckonje

yn. Bacun MasuHoB 6p. 14-1/8, 1000 Ckonje, MakegoHuja;
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