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I. OIILITH OJPEIBH

Yaen 1
Co oBoj Jloroeop, MuBectuTOpoT AaBa Hanor Ha JpymTBoTo, a J[pymTBoTo ro npudaka HajIorotT BO HErOBO MME U 33 HETOBA CMETKA J1a I’ HHBECTHPA
HEroBHUTE NapUYHHU CPE/ICTBA BO (PMHAHCHCKHM MHCTPYMEHTH; J1a TY IPEB3eMe I0]] YIIPaByBamke XapTHHUTE OJ] BpEAHOCT concTBeHocT Ha KitneHToT U aa ynpasysa
co opTdoIo (BO IOHATAMOIIHHOT TeKCT - [lopTdommo).

Yien 2
VHBecTHTOPOT TO OBJIAcTyBa, a JpymTBOoTO ce 00Bp3yBa na ympaByBa co IlopT¢donmoro, M3BpUIYBajKHM TM NP TOA CHTE NOTPEOHHU
aKTUBHOCTH, a 0COOEHO:
Ha MuBectutoport kaj Llentpanennot denosutap 3a Xaptuu ox Bpeanoct Al Ckomje (Bo nponoinkenue [[JIXB) na My 0TBOpH CMETKa 3a yIIpaByBambe;
Jla U3/1aBa HAJIO3H 3a KyIlyBame U IIpojaxk6a Ha XapTUH O] BpEJAHOCT BO UME H 32 CMeTKa Ha MIHBECTUTOPOT IpeKy OBJIACTEHH YYECHHIM Ha 1a3apoT
Ha KaIlMTaJl BO 3eMjaTa U CTPAHCTBO;
[1a TU BJIOKYBa MapHYHHUTE CPEACTBA BO ACMO3UTH BO OBJIAacTeHH OaHKU BO Pemybnnka Makenonuja;
Jla KyIlyBa ¥ IpOJaBa yAeId BO HHBECTHIMCKH (DOHTOBM BO 3eMjaTa M CTPAHCTBO;
BO COTJIACHOCT CO TOJINTHKATA 32 BJIOXKYBamke YTBPAEHA BO JIoroBopoT, 3a cMeTKa Ha MIHBECTUTOPOT /1a BIIOXKYBa NAapUYHU CPEACTBA HAa MIHBECTUTOPOT BO
XapTUM OJ] BPEAHOCT MM APYrU (MHAHCHCKU MHCTPYMEHTH CO LIeJT AuBep3u(HKalMja Ha PU3UKOT;
Jla U3rOTBYBa IIpecMeTKa Ha BpexHocTa Ha ITopTdonmoTo 1 3a HcToTO Na ro u3BecTH MHBECTUTOPOT;
Jla IpyMa AUBUACHIN, KaMaTH, IJIaBHUIU M CUTE OCTAHATHU ITAPHYHH NPWINBU KOU IPOU3JIETyBaaT O WHBECTHPAETO Ha CPE/ICTBATA;
Jla IpeB3eMe aKTHBHOCTH 3a OCTBAapyBam€ Ha NPAaBOTO HA IJAC M OCTAHATH NpaBa Ha MHBECTUTOPOT KOM NPOHU3JIEryBaaT Ol MHBECTHPAHmETO HA
cpezacTBara.
XapTuu o[ BpeHOCT, KO ce TPeIMeT Ha ympaByBaibe, ce BoaaT Ha [loptdommo cmerka Bo LIJIXB win BoO ciiyvaj Ha XapTHH OJ BPEIHOCT BO

CTPaHCTBO BO JEMO3UTApPHH HHCTHTYIMH BO CTPAHCTBO. YIIIaTEHHUTE MAPHIHH CPECTBA ce UyBaaT Ha mocebHa cMeTKa oTBopeHa kaj Komeprwmjanna 6aHka,
0JIBOEHO OJ1 CMETKUTE Ha KOU C€ UyBaaT cpejcTBara Ha JIpymrBoTo.

Yaen 3

ITpwm BNIOKyBarbe Ha CPEICTBATA, a CO HAMEPA OCTBAPYBAC HA IIOCTABEHHTE IIEJTH M HHBECTUIMICKATA TTOJIUTHKA, JIpyIITBOTO K€ T'M TOYNTYBa CIICTHNUTE
HPUHIHIN:
JluBep3ndukanyja Ha pU3HKOT;
[poduradbumnsocrT;
JIMKBUAHOCT;
CoBecHOCT, TPO()eCHOHATHOCT U MOCTAaITyBamke CO BHUMaHNE Ha J00ap CTOMAaHCTBEHHK;
TpaHcapeHTHOCT;
3amTuTa Ha MHTEPECUTE HA CTPAHKHUTE;
JIOBEPIHBOCT M TajHOCT HA MOJATOLUTE U
HempuctpacHOCT M HEYTPaIHOCT.

Ygen 4
Kopecnonennuja momery J[pymrBoTo 1 VIHBECTHTOPOT, TOKOJKY YCIOBUTE W 3aKOHCKUTE MPOIKCH TOAa IO JO3BOJYBaaT, ke ce OJBHBA 110
€JIEKTPOHCKH T1aT, & BO CIIPOTHUBHO 10 mrcMeH naT. Ha Gapame Ha HBECTHTOPOT [EOKYTHATA KOPECIOCHIIH]ja MOYKE JIa C€ OJIBUBA H CAMO MO MHCMEH
nat. Co moTnuiyBame Ha 0BOj JloroBop, MIHBECTHTOPOT ce corjacyBa MUCMEHO Aa ro M3BecTH [IpyHmITBOTO 32 €BEHTYyaJHHM IPOMEHHU Ha JMYHUTE
IOJAaTOIM (BO KOM C€ COApKAT aJpecHU monatolu). Bo cmpoTuBHO, cexoja xoctaBa oX cTpaHa Ha J[pymTBoTo 10 MHBECTHTOPOT ce cMeTa Jeka e
ypeaHo U3BpIIEHA HA ajJpecara HaBeaeHa BO 0BOj JloroBop.

Yaen 5
CocrageH nien Ha 0Boj Jlorosop ce:
e OmmTHTE YCIOBH 32 BpLICHE pabOTH Ha yIIPaByBabe CO CPEICTBA 32 CMETKA Ha MHANBHIYaJeH KIIMEHT-COIICTBEHUK Ha TIOPT(HOIIHO ¥ MHBECTHIIMOHO
coBeTyBame Ha JIpymTBoTO (BO npoaonkeHue: ONIITH YCIOBH 3a paboTeme);
e  TapudHuk 3a BUCHHA Ha HAIOMECTOLUTE 3a BpIICHE PaOOTH Ha YIPaBYBamke CO CPEACTBA 32 CMETKA HA MHAWBHIYaIeH KIHEHT (BO NMPOJOJDKEHHE
Tapudnuk);
Tpo1oIy o TPETH CTPaHHU NPH TPryBambe CO (PHMHAHCUCKU HHCTPYMEHTH
Omnuc Ha BUIOBHUTE CTpaTeruja (Bo npogoinkenue Ctparteruja);
VHauBHyanHa MOJMTHKA Ha BIOJKYBambe
IIpamanuuk.



VHBeCcTHTOPOT CO NOTHHIITYBamk¢ Ha JIOroBOPOT JaBa H3jaBa ieKa CUTE IOrope HabpojaHH JOKYMEHTH BO OBOj UeIH My Omie IpefaeHH Ipef CKITydyBambe
Ha JIoroBopoT, fieka AETalnHo I'M pa3riefall U PoyYHII H IeKa CO HCTUTE BO LIEIOCT CE COryIacyBa.
JlokoJKy JBeTe CTpaHu BO 0BOj JloroBOp HMBHUTE OJHOCH T'M ypeIuiie MOMHAKY OTKOJKY IITO Toa ro yTBpAyBaar OHIITHTE YCIOBH 3a paboTeme,
mpeoBnagyBaatr JloroBopHHTE Ofpe0H Haj oapendute ox OMIITHTE YCIOBH 3a paboTemhe.

II. HOJIMTHUKA HA BJIOKYBAILE

Ynen 6
WuBectutopoT ce 00Bp3yBa Ha J[pyIITBOTO /1a My JJOBEPHU CPEICTBA 33 YIIPABYBAKE U TOA:

. MapUYHK CPEJICTBA BO BUCHHA OJ MK/I. VHBecTHTOPOT 3a BpeMeTpacmeTo Ha 0Boj JloroBop Moxe aa
BJIOJKYBa JIOIIOJHHUTEIIHO CPEJCTBA II0 CBOE BHIyBame, IPHTOa Ha3HATyBajKH T0 OpojoT Ha JIoroBOpOT IpH yIIaTaTa Ha CpeAcTBaTa Bo l3BecTyBame
Koe ke ro jgoctaBu 10 [pymTBoTo 3a cekoja cieHa yiuiaTa. Vi3BectyBamara ke ce cMeTaaT 3a MpHIIo3Hu KOH J[oroBopor.

. XapTUU O] BPEJHOCT BO BUCHHA O] MK]I. HauMHOT Ha pecMeTKa Ha CpeJICTBaTa JIa/IeHH 10| yIIPaByBakbhe
e nedurupad Bo OnmTuTe yClIoBH 3a paboTeme. XapTHUTe 0] BpeAHOCT JaJeHH II0] yIpaByBame ce HaBeeHH Bo [Ipuior 6p. 1

WHBecTHTOPOT ce 00Bp3yBa [ia M3BPILH YIUIATa HA CPEICTBAaTa BEIAHALI 110 MOTHHIIYBameTo Ha JIoroBopor, Ha moceOHaTa cMeTka Ha JIpymTBoTo
oTBOpeHa kaj Komepuujanna Oanka, yrBpieHa Bo JloroBopor.
JIOrOBOpHHUTE CTpPaHU CE COTJIaCHH MoueTHaTa BpeaHocT Ha [loprdonmoto Ha MHBECTUTOPOT Aa ce YTBPAU Kako 30Mp Ha YIUIATCHUTE MapUYHH
cpenctsa U npupaTeHUTEe XapTUH O BPEIHOCT.
Ynen 7
JpyumtBoTto cpencrBata Ha IHBECTHTOPOT T'M BIIOXKYBa COTIacHO VHIMBHIyaTHATA TIOJIMTHKA HA BIIOKYBakbe, KOja € COCTaBeH Jiel 071 0Boj Jlorosop,
OJTHOCHO BO CJICJHUTE BUAOBU HAa XapTUH O BPEIHOCT:

AKLANA %

00OBP3HULIA %

JIeTIO3UTH %

yIenmd BO HMHBECTUIMCKA (OHIOBH MO YCIOB IMOPTHOIHOTO HA
MHBECTHLMCKHTE (DOHIOBH BO KOM Ke Ce BIIOXKYBAaaT CPEACTBATa He €
cocraBeHo of ToBeke ox 10% o yIenun Wiv akmud Ha WHBECTHIMCKU
dormosn [ 1%

O O corjieAyBame Ha JJpymTBOTO BO 3aBUCHOCT O YCJIOBHUTE HA MAa3apOT Ha KAITHTAJ

O O O O

JIpylITBOTO K€ I'Ml BIOXKYBa cpejcTBara Ha IHBECTHTOPOT BO XapTHH O BPEIHOCT CO KOU Ce TPryBa Ha [1a3apuTe yTBPJACHH BO NHIMBHIyaHATA TOJIUTHKA
3a BIIOXKYBaIbe KOja € COCTaBeH /e Ha 0BOj JloroBop.

111. IPECMETKA HA BPEJJTHOCTA HA IIOPT®OJINOTO

Ynen 8
TIpecmeTkara Ha BpegHocTa Ha [TopTdoaroro JpymTBOTO ja Bpiy coryacHo [IpaBUITHUKOT 3a YTBPAYBamke Ha HETO BPETHOCT HA UMOTOT Ha OTBOPEH U 3aTBOPEH
HMHBECTHLHCKH (DOHI U 3a IPECMETYBAkE Ha HETO BPEIHOCTA HA MMOTOT IO Y1/ UITH IO aKIKMH BO HHBECTUIUCKUOT poux (Ciayxben BecHuk na PM 6p. ------ )

(ke ro 1oaanemMe BO MOHEICTHHK).
JpymTBoTo ja yrBpayBa BpexHocta Ha Iloprdommoro cexojaHeBHO. JIpymITBOTO ja IpecMeTyBa BKyITHATa BPEIHOCT Ha MOPT(HOINOTO CO KOE yIpaByBa M T
yTBpAyBa cuTe Hajgomectorn Ha MHBecturopor. Hero BpenHocTa Ha HOPT(OIMOTO NPETCTaByBa pa3ivKa Mely BKyIHaTa BEPAHOCT M BPEAHOCTa Ha
HagoMecTonuTe. BpeqHocta Ha mOpT(HONMOTO Ha JIEHOT Ha MpecMeTKaTa IPEeTCTaByBa 30Mp Ha BPEJHOCTA HA CHTE BHIOBH CPEJICTBAa KOM CO 3aKOHOT Ce
MIPONMIIAHN KaKo JO3BOJICHH BIIOXKYBama. BpemHocTa Ha MOpTQOIHOTO ce IMpecMeTyBa Bp3 OCHOBA Ha ITa3apHUTE BPEJHOCTH Ha XapTHUHTE OX BPEIHOCT,
(DMHAHCHCKUTE HHCTPYMEHTH, JICTIO3UTHTE BO OBJIACTCHUTE OAHKHU M APYTH MMOTHHU BPEIHOCTH.

3a CONCTBEHUYKUTE H JOJITOPOYHH JOJDKHIUYKU XapTHH OJf BPEHOCT CO KOH ce TpryBa Bo Pemy6imka MakenoHHja, 3a 00jeKTHBHA BPEJHOCT Ha ICHOT
Ha TIpecMeTKaTa ce cMeTa o(uIfjalHaTa JHEeBHA IIPOCeYHa [IEHa Ha ONpeJieieHa XapTHja Ol BPEJHOCT IOCTUTHATA Ha PETyJIMpaH na3ap. 3a IeHa Ha yJIeNTe BO
HWHBECTHIMCKUTE (OHIOBH ce 3eMa MOCIeAHaTa IeHa Koja e oduimjanHo objaBeHa o cTpaHa Ha JIpymITBOTO 3a yNpaByBame CO WHBECTHIMCKH (POHIOBH.
BkynHaTa BpeJHOCT Ha OPOYCHHTE JCHO3MTH CE MPEcMETyBa COITIACHO KaMaTHUTE CTAalKW Ha OaHKaTa cO NMPUMEHAa Ha MPETXOJHO YTBPJCHAa MeToja 3a
IpecMeTyBamke Ha KaMaTa. 3a CONCTBEHNUKHUTE XapTUH O BPEJHOCT BO CTPAHCTBO, 00jeKTUBHATA BPEIHOCT ce Ae(uHMpa Bp3 OCHOBA Ha IIEHATa Ha IOCIIeJHATa
peanu3upaHa TpaHCAKIHja CO THE XapTHU O BPEIHOCT OCTBAapeHa TOj IeH Ha MaTH4HaTa Oep3a Ha M31aBadvoT Win Oep3ara Koja e AeuHUpaHa Kako IPUMapeH
M3BOp Ha [IeHAaTa Ha MpeJMETHATa XapTHja O] BPEIOHOCT, a IieHaTa ¢ O(QUIMjalHO KOTHpaHa/ PErHCTpHpaHa Ha (PMHAHCUCKH - MH(OPMALMCKH CepBHC. 3a
JIOJDKHIYKHTE XapTHH OJ BPEIHOCT CO KOM Ce TPTyBa BO CTPAHCTBO Ha Ma3apUTe OJf OBOj CTaB, 00jeKTHBHATA BPEHOCT Ce IPECMETyBa I10 IIeHa Ha II0CiIe{HaTa
peanu3upaHa TpaHCAKIHja CO THE XapTHH O] BpEIHOCT OMHIMjATHO KOTHPaHa/perucTpiupana (BKiTydeHa) Ha GUHAHCHCKH - HH)OPMAIMCKH CEPBHC.

Yaen 9
JlobuBkata Ha MHBECTHTOPOT € pasimkaTa rmomMely BpegHocta Ha I1opThomroTo Ha AEHOT Ha YTBpAyBake Ha AOOMBKAaTa 3rojieMeHa 3a pa3iHKaTa
roMery H3HOCOT Ha UCIUIATCHH M YIUIATCHH CPE/ICTBA U Ha HajBHCOKATa MpecMeTaHa BpeaHocT Ha [opT¢oanoTo Bo MPEeTXOAHNTE IPECMETKO BHH IEPHUO/IH.
Kako najBucokaTa npecmeTana BpeHocT Ha ITopTdommoro ce 3ema BpesrocTa Ha [TopThonmnoTo oJf MpeTXoAHNTE TPECMETKOBHH NIEPUOIH HaMalleHa
3a poBHU3HjaTa Koja ja Hamtaka Jlpymreoro. [Ipu mpecMeTkaTa ce 3eMaat BO IPEABH CUTE YIUIATCHH M UCIUIATEHU MapH4YHK cpesicTBa BO 1 o [Toptdonnoro n
HpPEIaBabeTo Ha XapTUHUTE Of] BpEAHOCT BO U oA I1opThonroTo BO HEPHOIOT 3a KOj Ce YTBp/yBa J0OHBKATA.
JluBuIeHANTE N KaMaTHTe KOM MPOU3JIETYBaaT 0] HHBECTHPARETO HA CPEJICTBATa Ce BKIydyBaaT BO BKyIHara BpeaHocT Ha IlopTdommoTo Ha
JICHOT Ha CTEKHYBambe Ha IpaBaTa HaJ UCTUTE.
Jlobuskata Ha [Toprdonmmoro Ha MTHBECTUTOPOT ce yTBP/AyBa YETUPH IATH BO OJ/IEIIHA KaJICHAAPCKa FOIMHA U TOA CIIope]] cocTojbara Ha ieH 31 MapT,
30 jynw, 30 centemBpy 1 31 nexeMBpH (BO IPOJOJDKEHNE: IPECMETKOBHH Hepnoan). IIpoBHu3ujaTa Ha ycriex ce HaluiaTyBa BO pOK of] 15 eHa 1o 3aBpuIyBarme Ha
[IPECMETKOBHHOT MepHo. JI0OKOJIKY BO IPECMETKOBHHOT IIEPHOJ HE € OcTBapeHa no6uBKa 3a VIHBeCTHTOPOT, J|pYIITBOTO HEMa IPABO [a HAILUIATH MPOBHU3MjaTa
Ha ycrex Jojeka BpeaHocTa Ha [IopTdoanoTo moBTOPHO HE ro JOCTHTHE HUBOTO Ha IOCIEAHATA HajBUCOKA MpecMeTaHa BpeaHocT Ha [TopTdommoro.
JlpymtBoTo My octaByBa Ha MiHBecTHTOpOT M3BemITaj 3a cocTojOara Ha ITopThonmoTo co cocTojba 1o 3aBplIyBame Ha CEKOj IIPECMETKOBEH IIEPHO,
onHocHO 31 mapr, 30 jynu, 30 centemBpu u 31 nexkemBpu. Ha Oapame Ha MHBecTHTOPOT M3BemTaj 3a coctojboaTa Ha [TopTdhonmoro Moxe 1a ce reHepupa Bo
CEeKOe BpeMe.
W3BemrajoT 3a cocTojbaTa Ha TOPT(OIHOTO K TH COJPIKM HajMAIIKy CIEAHUTE HH(POPMAIIH:
1. HasuB Ha npymTBOTO
2. bpoj Ha cmeTka Ha MHBECTHTOPOT
3. U3Bemraj 3a compKMHATa M BpEIHYBameTO (NPOLCHKAaTa) Ha MOPT(OIMOTO BKIYYYBAjKM IETANTH 32 CEKOj MHCTPYMEHT KOj ce 4YyBa 3a
VHBeCTHTOPOT, HeroBaTa masapHa BPEAHOCT, MapUYHa COCTOj0a Ha MOYETOKOT M Ha KPajoT OJ] MEPHOAOT Ha M3BECTYBAHEC M IPUHOCOT HA
opT(hOIMOTO BO TEKOT Ha M3BCHITAJHUOT Heproj. JIOKOIKYy 3a (PMHAHCHCKHOT HHCTPYMEHT HE NOCTOM Ia3apHa BPEIHOCT, HeroBaTa ¢ep
(00jeKTHBHA) BPEAHOCT Ce YTBPYBa CO KOPUCTEH:E Ha IIOCEOHN METOIM Ha BPEIHYBAmkE
4.  BKymHHOT M3HOC Ha HAJOMCCTOLMTE M TPOILIOLMTC HANPaBEeHH BO TEKOT Ha MEPHOJIOT HAa M3BECTYBame, cO CrenupHKaipja HajMalKy Ha
BKYITHHOT HA/IOMECTOK 32 yIPaByBarhe¢ U BKYITHUTE TPOLIOLH 3a H3BPIIyBamke, Kako U MOfeTalHa crenuduKkanyja no 6apame Ha IHBECTHTOPOT

2



5. Coopenda Ha IPHHOCOT Ha MOPTGOIHOTO 32 BpeMe Ha MEPHOOT OM(aTeH CO H3BEIITajoT co pedepeHTHA BPEIHOCT, JOKOJIKY TaKBa pedepeHTHa
BPEIHOCT € JIOrOBOpEHa

6. BkyneH u3HOC Ha IMBHACHIM, KAMaTH M APYTH IUIaKamka MOBP3aHU cO MOPT(OINOTO Ha IHBECTHTOPOT, MPUMEHH BO TEKOT HA W3BELITAjHHOT
TepUOL

7.  Tlomatouu 3a Apyru KOPIOPaTHBHHU aKI[HMH KOM J]aBaaT IpaBa BO OAHOC Ha (PUHAHCHUCKUTE HHCTPYMEHTH KOH CE 4yBaaT BO MOPT(OINOTO.

Ynen 10
WHBECTHTOPOT € JIOJDKEH CaMOCTOJHO @ MOJHECe aKOHTATHBHA JAHOYHA MPHUjaBa /0 OPraHOT 3a jaBHU IPUXOJM BO COIJIACHOCT CO 3aKOHOT 3a
[IePCOHAJIEH JIaHOK.

1IV. HAJOMECTOIM U HAYUH HA IIPECMETKA

Yaen 11
VHBECTUTOPOT € COIJIaceH Ja My Ce HaljaTaT HaJOMECTOLMTE 3a BpIICHhe Ha paboTH Ha yNpaByBame CO CPEICTBATa HA WHIAUBHIYaTHHOT
KJIMEHT, KOU Taraat Ha ToBap Ha MHBECTHTOPOT U c€ yTBPISHH COTJIACHO Ba)KEYKUOT TapudHUK.

Yien 12
Buie3na npoBu3nja - J[pymTBoTO Hamgaka BIe3HA IPOBH3H]jA OX + JI/IB o ucnonHyBame Ha YCJIOBHTE YTBpACHHU Bo Unen 16, ctaB 2 o
OnmTHTe ycioBH 3a paboTa. FIHBECTUTOPOT ce corjacyBa Ja My C€ HAIlJJaTH BJIe3Ha IIPOBHU3Hja HA yIJIATEHHTE CPEICTBA OX IAPUYHHUTE CPEACTBA BO

IMoptdonuoTo, Bp3 OCHOBA Ha H30paHaTa CTpAaTEryja 3a yIpaByBarbe.
BJIe3eH Ha/IOMeCTOK = BKYITHO HHBECTHPAHU CPeIcTBa X % Ha Bje3eH HaJ0MeCTOK

IIpoBu3uja Ha ycmex — Ha BKyIHaTa JOOMBKA KOja Ke ce yTBPAM BO MpEeCMeTKaTa BO WieH 9 Ke ce HamaTyBa MpoBH3Kja HA YCIeX BO BHCHHA
on % + JJIB. IlpoBu3ujaTa Ha ycmex ce HpecMeTyBa KBapTajHO, a HalUlaTaTa Ha MPECMETaHHOT HM3HOC Ce BPIUM IO 3aBpLIyBame Ha
IIPECMETKOBHUOT MEpHOJ BO pok ox 15 nena. IIpoBusujaTa 3a ycrex, ce HariaTyBa OJf MAPUYHATE CPEJCTBA KOM HA JIGHOT Ha IPEcMeTKaTa ce HaoraaT BO
IMoptdomnoTto. JIoKoJKy Ha JEHOT Ha IIPECMETKaTa HeMa JAOBOJIHO MAPUYHK CPEACTBA, HAZOMECTOKOT CE HAIUIaTyBa CO MpoAakba Ha XapTHU O BPEJHOCT Ha
Hoptdomuoto. [IpoBusujaTa Ha ycrex ce IPeCMETyBa M0 cieaHaTa GopMyna:

ITY = [BII(t) — BII(max)-3Y C(max-t)+31C(max-t) + IIY(max — tx)] x%ITY

[TpoBusuja Ha ycnex — [TY

Hero Bpennoct Ha noptdonno (kpaj Ha nepron) - BII(t)

Hajsucoka npecmerana HeTo-BpeqHOCT Ha opTdonmoro — BII(max)

30up Ha ymmaTeHu cpeacTBa Bo nepuonot ox BII(max) mo BII(t) = 3YC

30up Ha UCIUTATeHH cpeAcTBa Bo mepuonot of BII(max) mo BII(t) = 3UC

HanomecT Ha ycriex Ha oclieTHa HajBHCOKA HETO-BPEIHOCT BO MOPTQoHoTo - [TY (Max — tx)

YupaByBauka NpoBH3Hja - BO BUCHHA O] % + JI/IB koja ce mpecMeTyBa Bp3 OCHOBA Ha JHEBHA HETO BpenHocT Ha [loprdonuoTo, a
o cieaHara Gopmyia:
1

OCTBAPEH TOJMIICH HATOMECTOK 3a yNpaByBame X 309 | H ce HAIIAka MECEYHO, 3a NPETXOAHHOT MECEll OJ MapUYHHTE CPEICTBA KOM HA JICHOT Ha
npecMeTkaTa ce Haoraat Bo Iloprdomuioro. JlokosIKy Ha IGHOT Ha pecMeTKaTa HeMa J0BOJIHO MTAPUYHH CPEeCTBA, HAJJOMECTOKOT CE HAIIaTyBa Co Npoaaxba Ha
xapTuu oj] BpeaHocT Ha IToprdommoTo.

W3ne3Ha npoBU3Hja He ce HAIUIATyBa.

ITpu cexoja TpaHcakija co GUHAHCHCKH HHCTPYMEHTH, J[pyIITBOTO Ke TH IpecMeTyBa H HallJlaka HaJOMECTOLUTe Ha ToCpeTHIIKa Kyka (BO
3eMjaTa WK BO CTPAHCTBO), OaHKaTa dyBap W/win aerno3utapHa nHctutynrja, MBXB, IIJIXB, KXB coriacHo HUBHHUTE Tapu(HUIN KAKO M APYTH TPOIIONU
KOM Ke Ipom3ie3aT of Kymompoxpaxbara Ha uMoT Bo [lopTdosmoro. M3HOCOT Ha OBHE HAJOMECTOIM € BO BHCHHA Ha CTBApHUTE TPOIIOLH KOH
IIpOM3JIeryBaar OJ TPAHCAKIIUUTE cO (MHAHCHCKH HHCTPYMEHTH. Tpomnronure KOU ce OAHecyBaaT Ha OaHKa 4yBap W/WMIH ACMO3UTapHA HHCTUTYLH]ja, KOU
ce MOBP3aHH €O YyBame Ha ()MHAHCHCKU MHCTPYMEHTH Ce Ha ToBap Ha JIpymTBoTO.

Yien 13
JlpylmITBOTO He Ipe3eMa OATOBOPHOCT 3a IOCPeIHA MIIH HEeNoCpeHa IITeTa, koja 6M HacTaHana Ha VHBECTHTOPOT WM Ha TPETO JHUIlEe HOpagu
IOCTaITyBambe Ha OaHKaTa qyBap U/HIH JeTo3UTapHa HHCTHTYIH]ja (BO 3eMjaTa 1l Bo ctpaHcTBo), KXB, II/IXB, MBXB min n3BpmmTenTe Ha INIATHAOT IPOMET,
OCBEH BO CIIyJaj Ha HAMEPHO IIOCTAIyBamkhe MM I'0JIeMO HEeBHIMaHKE Ha J[pymITBOTO.

V.3ABPUIHU OJAPEABH

Yien 14

OBoj [loroBop ce ckiTydyBa Ha HEOIIPEIEICH BPEMEHCKH MEPHOJ] M ICTHOT MOXKE JIa C€ OTKaXKe BO CEKOE BPEME.
Bo ciyuaj Ha eqHOCTpaHO OTKaXyBame Ha JloroBopot ox ctpaHa Ha MHBecTHTOpOT, J|pymITBOTO HE HAIIATYBa JIOTIOJIHUTEIHH TPOIIOIH.

Cekoja TOrOBOpHA CTpaHa MOXe Jia ro oTkaxke JloroBopoT 0e3 a ru HaBeayBa MPUYMHUTE, BO POK 011 7 (CeayM) AeHa CO MOJHECYBamke Ha Oapame
BO mHcMeHa (opma. JIoroBopoT ce cMeTa 3a OTKa)aH Mocie HCTEKOT Ha POKOT 0J1 7(CeayM) AeHa O JaTyMOT OJ1 TIOJJHECYBAFETO Ha MHCMEHOTO Oapame 3a
oTkaxyBame Ha JloroBopoT. Jlokonky JloroBopoT He Ouje OTKa)xaH BO OBOj POK, C€ CMETa JIeKa aBTOMAaTCKH Ce MPOI0IIKYBa.

JIpyIITBOTO € JOIDKHO MOCNE OTKaXKyBame Ha JIoroBOpOT Ia U3BPINYU IIpecMeTKa Ha Ma3zapHaTa BpeqHocT Ha [lopTdomamnoTo, na H3roTBH mperiexn
Ha CUTE U3BPIIEHH aKTUBHOCTH U J1a TU Mpenajae Ha IHBECTUTOPOT.

Jlokxonky MHBeCTHTOPOT 10 OTKaXyBame Ha JoroBopoT, caka aa r'i KOHBEpTHpa XapTHUTe 0J1 BpeaHocT o1 [TopTdoanoTo Bo mapuunu cpeactsa
WJIM caKa Jla KOHBEpTHpa caMo €JIeH e, JOJDKEH € TaKBaTa CBOja HaMepa Bo MUcMeHa (opma Jia ja HajaBu HajpaHo 30 1eHa pej OTKaKyBame Ha JloroBOPOT.

Bo ciyuaj Ha oTkaxkyBame Ha JloroBopot, JIpymTBoTO I mpenaBa Ha VIHBECTHTOPOT XapTHHUTE O BPEJHOCT KOM CE BO HETOBa COINICTBEHOCT,
mociie M3BpIICHATAa yIulaTa Off CTpaHa Ha HBecTHTOpOT Ha menoT ox nobWBKara (NMpOBM3MjaTa Ha ycmex) mTo mpumara Ha JlpymTeoto. Jlokonky
WHBECTHTOPOT HE ja M3BPIIH yIUlaTaTa BO KOPUCT Ha JIpymITBOTO BO POk 01 7 (CeayM) ACHA MOCJE OTKaXKyBarmbeTo Ha J[OrOBOpOT, ke ce MpHUMEHyBaatr
oapenbure ox wieH 12 oz oBoj Jlorosop.



JIoroBOpHHTE CTPaHHU CE JOJDKHU Ha TaTyMOT Ha OTKaXKyBarbe Ha JIOrOBOPOT Jja ' OAMHPAT CHTE B3aeMHH 0OBPCKH BO COTIACHOCT CO OAPEAOUTE
Ha oBoj [lorosop.
Yien 15
WHBecTHTOPOT € coriaceH, JIpymITBOTO Ja TM KOPHUCTH HErOBHUTE JIMYHU MOAATOLM 3a YCICIIHO PCalH3Hpame HA CHTE MpaBa U 0OBPCKH KOU
HPOM3JIEryBaat oJ 0Boj JoroBop mpex TpeTH JIHLA.
Yuen 16
JpymreoTo n KineHoT ce 00Bp3yBaaT €BEeHTyaIHUTE CIOPOBH [ TH PeLIaBaaT COrog0eHo.
JIOKOJIKY HE MOXKE 1a c€ HOCTHI'HE CIIOr00€HO PEelIeHHe Ha CIIOPOT, 3a PEllIaBabe Ha CIIOPOT € HaUICKEH CTBAPHO HAUICKHHUOT cyJ| Bo Ckorije.
Yuen 17
JIoroBOpOT € COCTaBEH BO [jBa €AHAKBU IPHMEPOLH, O/ KO I10 €ICH 3a CeKOja 0/] JOTOBOPHUTE CTPaHH. JJ0roBopoT CTalyBa Ha CHJIa Ha JACHOT Ha
HOTIHUIIYBakE 0J] IBETE CTPAHH.

IMornuc na MuBectuTop IToTnuc Ha 0BJIACTEHO JIHLE:
B®Il ®OHJ MEHAIIMEHT Al Ckonje



IIPUJIOT BP. 1

CIHEHNPUKAIINJA HA XAPTUU Ol BPEAJHOCT
S3EMEHMU 110/ YIIPABYBAIBE

NHO®OPMAIINIA 3A UIMATEJIOT

EMBI/EMBC/Bpoj Ha nacomt:

Jp>kaBjaHCTBO:

Nme/nasuB Ha Gupma:

[Ipe3ume:

Bpoj na cmetka Bo LIJIXB:

COIICTBEHOCT:

Pen

6p Hasus Ha uzgaBador ISIN Komnuuna

Ckorije, ronuHa

ITornuc na MuBectuTop



IMPUJIOTI BP. 2

N3JABA

On, , CO aJjpeca Ha KUBECHE , co EMBI'

moJa ncjJIoOCHa MOpaJHa, MaTeijanHa U KpHUBHUYHA OATOBOPHOCT I/I3jaBYBaM JIeKa.:

- CyM 3armo3HaeH/a co ONITuTe ycaoBH BpIICHE HAa pabOTH HA yIIpaByBambE CO CPEACTBA 32 CMETKA HA
WH/IMBUyaJIeH KIIMEHT-COTICTBEHUK Ha IOPT(OINO U MHBECTHUIIMOHO COBETYBAHE U MICTUTE BO LIEIOCT
I'" pa3oupam u npudakam;

- M pa3dupaM M mnpudakaM YCIOBUTE M PHU3ULUTE KOU IPOMU3JIETyBaaT OJ HWHBOJIBHUPAHOCTA BO
TPryBameTO CO (PMHAHCUCKU UHCTPYMEHTH;

- CyM COTJIaceH Ja Jo0ujaM mpucTar J0 BeO cTpaHa Ha KOja K€ MOXaM Jla TU ceJaM COIICTBEHUTE
MHBECTULIUMH NIPEKY HajaBYBambE CO KOPUCHUYKO UME U JIO3UHKA.

W3jaBara ja nasa:

Ckorije, roauHa



