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KnyuyHu nipopmauum 3a UHBECTUTOPOT

OBOj OOKYMEHT COApPXM KNy4YHU MHPOpMaLMKM 33 MHBeCTUTOpUTE BO OBOj poHA. OBa He npeTcTaByBa peksameH maTepwujan.
NHPopmaummTe copp’kaHn BO OBOj AOKYMEHT Ce MPONUIAaHM €O 3aKOH M MOA33aKOHCKM aKTM CO Len A3 UM NOMOrHaT Ha
MHBECTUTOPUTE NpM pa3buparbe Ha NnpupoaaTa Ha 0Boj GOHA U PU3NLUTE NOBP3AHN CO MHBECTUPAHETO BO HETO.

Haw coseT e BHMMaTENHO Aa O NpoYnTaTe 3a Aa MOXKeTe Aa AoHeceTe MHdJOpMMpaHa 0A4/1YKa 33 NOTEHUMja/IHO NHBECTUPaAtbE.

BoN NPEMWUYM UHBECT

OTBOpPEH UHBECTULMCKM GOHA ynpaByBaH o CTpaHa Ha [lpylwTBOTO 33 ynpaByBatbe CO OTBOPEHU U 3aTBOPEHU UHBECTULIUCKU GOHA0BU
B®IM doHa MeHayumeHT ALl CKonje, co ceamwite Ha ya.,,B.MasunHos” bp.14 - 1/8, Ckonje, MaeHTndmKaumckm 6poj: 9100000000059.
OBoj poHA e ocHoBaH co 0406peHne Ha Komucuja 3a xapTum oa BpeaHocT Ha P.C. MakegoHuja, co PeweHnune 6p. YN 108-94 04,18.11.2014

roguHa.

McKarkaHUTe KAy4yHu MHOpMaLLMK ce TOYHM Ha aeH 31.12.2021.

Llenn n nHBECTULIMCKA NOSIUTUKA

MapuyHUTe cpeacTea ce NpubuMpaaT Npeky npoaaxba Ha yaenu
Bo ®oHAOT, a [ApyWITBOTO UCTUTE U B/IOXKYBa BO COIIAaCHOCT CO
oapenbute on 3akoHoT, MMpocnekToT U CraTyToT Ha doHAoT.
ConcTBeHMLUTE HA YAEAN MMAAT NPaBO HA CPasMepeH Aen of,
nobuBkaTa Ha GOHAOT, KaKo M BO cekoe Bpeme ga nobapaat
ucnnaTa(oTKyn) Ha yAenoT U Ha TOj HAaYMH Aa ucTanat of GoHAOT.
MuBectMumcknor  ¢oHg BPMN  MPEMUYM  MHBECT 3a
WHBECTMLMCKA Liesl MMa OCTBapyBake Ha afeKBaTeH MPMHOC 3a
COMCTBEHULMTE Ha yaenm Bo ¢GOHAOT, OAHOCHO pacT Ha
BPeAHOCTA HA YAENOT HA AONT BPEMEHCKU NEPUOA,.
MHBeCTMUMCKATa Uen ce ocCTBapyBa MpeKy npodecMoHaNHO
ynpasyBake o cpeacTBata Ha PoHAOT, OAHOCHO Kpeupare Ha
noptdonnMo Ha XapTUM Of BPESHOCT Ha HajpasBUeHUTe U
HajperyiMpaHnTe nasapu BO CBETOT MPEKY MHBECTUpPake BO
ronemm KomnaHmm - ,Large Caps" Kou ce nMaepu BO CONCTBEHUTE
WHAYCTPUMU U MMaaT KOHTMHyMpaHa pacTeyka WCTopuja Ha
McnaaTa Ha AMBUAEHAA KOH MHBECTUTOPUTE.

CpenctBaTta Ha POHAOT Ke 6uAaT MHBECTMPAHW BO XapTuM Of
BPeAHOCT Ha U34aBayn YMe ceanLuTe, O4HOCHO NpPeTeXHa AejHOCT
ce BpLUK Ha TepuTOpUujaTa Ha ChneaHuBe 3emMju:

- CALl - CoegmHeTuTe AMepurKaHCcKu Jprkasu

- FlepmaHuja 1 apyru 3emju YneHkn Ha EY

- 3emjun uneHku Ha OELA, LedTa n P. MakegoHuja

- 3emju HagBop og EBpona unm peryainpaHm nasapum Ha XxapTum og,
BpeAHOCT ce aen og, CeeTckata Gepepaumja Ha bepsu.

CpeactBata Ha doHAOT Ke 6MAaT MHBECTMPAHW BO aKuuu
(npeHocnMBM XxapTumK of, BPeAHOCT) U MHBECTULMCKU GOHAO0BU BO
norope HaBegeHUTE [prKaBu; Kako u pgenosmtn Bo P.C.
MakenoHu1ja U Napu Ha CMeTKa.

Oo 50% op HeTo BpegHocta Ha POHAOT MoKe aa buae
WHBECTUPAHA BO MHBECTUUMCKM GOHAO0BM YMjaLLTO NPOBU3Nja 3a
yrnpaByBatbe He HaAMMHYBA 1% o4 HeTo BpeAHOCTa Ha UMOTOT Ha
Toj doHA Ha roamwHo Hueo. Jo 100 % op HeTO BpeaHOCTA Ha
DoHOOT MOoKe fa buae MHBECTUPaHa BO aKLUUW.

Mpuxo4oT o4 AMBMAEHAA OCTBAPEH O KOMMaHMUTE BO KOW ce
BNOXKYBa Ke bBuae penmHBecTMpaH.

CeKoj concTBeHWK Ha yaenn og PoHAOT MMa NpaBo Aa 6apa oTKyn
Ha oApeneH 6poj nau cuTe yaenun Kov rv noceayBa U Ha TOj HAUMH
na ucrtanu og PoHOOT. BpegHocTa Ha cekoj noeguHedveH yaen ce
ucnnatysa 6e3 ogbuTtoum. OTKYNOT Ha yaAenuTe ce BPLUX CNOpes,
LeHaTa WTo 0AroBapa Ha BpeaHOCTa Ha yAenoT yTBpAeHa NpBuoT
HapeAeH OeH Ha NpoLeHKa No noaHecyBareTo Ha bapame 3a
OTKyN Ha yaenu. JJokonky bapareTo 3a OTKyn e nogHeceHo no
14:00 yacoT Ha TEKOBHMOT AEH, UCTOTO Ke ce CMeTa AeKa e
NPMMEHO HAapeaHUOT AEH.

Mpenopaka: OBoj ¢oHAa He e noaobeH 3a MHBECTUTOPU Kowu
NAaHUPaaT A4a rm NoBfevyaT cpeacTBaTa BO NepPUOL NOKPaATOK 0Of,
10 rognHw.

Mpodun Ha PU3NYHOCT U yCNELHOCT

—

MOHW30K pU3KNK
MOHW30OK OYeKyBaH NpUHOC

EE——
MoBucokK pusmK
MoBucoK oueKyBaH NpUHOC

MHAMKATOPOT 33 CUHTETUMYKM PU3MK U NPUHOC
npecmeTaH BP3 OCHOBA Ha BOJIATWJ/IHOCTA Ha LieHaTa Ha
yAenot Ha OHA0T, BO COFNACHOCT CO MeTOA0/10TMjaTa Ha
Komwucuja 3a xaptum og sBpeaHocT co gatym 31.12.2021

e BO pu3MYHa Knaca 6.

McTopUCKMTE NoAaTOUM KOM Ce KOPUCTAT 3a MPecMeTKa Ha CUHTETUUYKMOT MHAMKATOP He Tpeba Aa ce cMeTaaT 3a CUIypeH NoKasaTes Ha
NAHWUOT Npodua Ha pU3MYHOCT Ha GoHAOT. KaTeropumjata Ha Npodua Ha PU3UYHOCT M YCMELWHOCT He e rapaHuMja AeKa UCTUTe Ke ocTaHaT

HenpomeHeTu. KaTeropujata Ha puM3MK MOME 4a Ce MPOMEHM CO TEKOT Ha BpemeTo.

MHBECTUPAHETO € 6es PU3UK.

HajHuckaTa KaTeropuja He 3Hauu Aeka

CTpaTernjaTa cornacHo Koja ce rpagu noptdoamoto Ha PoHZoT
B®M NMPEMUYM UHBECT coapu BMCOKO HMBO Ha PU3MK, KOj e
NMOBMUCOKO Of, PU3UKOT KapaKTepuUCTUYeH 3a NapuyHuTe GOHA0BU
UaM nak 3a GOHAOBUTE KOM WHBECTMPAAT MUCKAYYMBO BO
[LO/IKHUYKM XapTUK o4, BpeHOCT (06Bp3HMLLM), HO BO UCTO Bpeme
€ NOHM30K 0, PU3NKOT Ha OHWE GOHAO0BU KON UCKIYUMBO

WHBECTMpaaT BO akuuuM oa mid-cap, smallcap wnam start up
KOMMaHuMu.

BuaosuTe pu3MLM O, KOU AWPEKTHO WM UHAMPEKTHO 3aBUCK
paboTerbeTo Ha DOHAOT U HErOBUTE Pe3y/TaTH, a He ce ondaTeHn
Ha COOABETEH HAUYMH CO CUHTETUUYKMOT PUSKK Ce CedHMBE:




MNasapeH pu3MK - 3aBUCKU Of, ABUNKEHETO Ha NasapHWUTE LLeHW Ha
XapTuuTe oA, BPeAHOCT KOW ce cOCTaBeH Aen Ha nopt$posmoTo Ha
doHpoT.

BanyTeH pu3KK - ce jaByBa Np1 NPOMeHaTa Ha LieHaTa Ha eHa BanyTa
BO OJHOC Ha Apyra.

MoAnTnukKM pusmnK — BepojaTHOCT 0f, €BEHTYyaNHN NONUTUYKU KPU3M
BO 3eMjuUTe BO KOMULUTO MHBeCTMpan ®oHAOT cornacHo oBoj MpocnekT,
MOXe Aa gosefe A0 NPoMeHa Ha UMOTOT Ha POHAOT.

Pu3MK of npomeHa Ha AaHOYHUTE nponucu — BepojaTHoOCT AeKa
3aKOHOZAaBHATa BAAcT, Bo Penybanka MaKeaoHMWja UM BO CTPAHCTBO,
ke M MPOMeHW AaHOYHWUTE MPOMWUCK HA HAYMH KOj HeraTMBHO 6u
BAMjaen Ha NPUHOCOT Ha PoHAOT.

OnepaTuBeH PU3UK - MM CyMUPaaT CUTE HEM3BECHOTMU KOM Ce COCTaBeH
[Aen of, CeKojAHEBHMTE AEN0BHU aKTUBHOCTM Ha [pywTBoTo. UcTuTe
MOXe fga npou3nesat of, NPOMycTM BO BHATPELIHWUTE MpPOLLEcH,
YOBEYKU., UHPOPMATUUKK, MPABHU U CUCTEMCKM FPELLKMU.

Tpowouu

EAHOKPATHU TPOLLOLM KOM Ce HACTaHyBaaT Npej Wau No BalLeTo BAOXKyBatbe*:

HajMHOry 0 5% 04, U3HOCOT Ha eAHOKPATHa ynaaTa Uau oTBOpeH
BnesHu Tpowoum WHBECTULMCKM NNaH

M3nesHu Tpowoum 0%
OBa e MaKcMMmaneH NPOLLEHT Koj b1 moxken aa ce oabue oa npes3eMeHaTa 06BpCKa Ha MHBECTUTOPOT KOH DOHAOT.
Tpowouu Ha GOHAOT BO TEKOT HA rogmMHarta **

TeKoBHM TpoLwouu 2,9507%
*CceKoraw ce WCKaxkyBaaT BO HajBMCOK M3HOC. Bo onpeaeneHu cuTyauum MHBECTUTOPOT MOXKE Aa NaaTM Moman M3HoC.
MHBECTUTOPOT MOKe Aa ja A03Hae peasiHaTa BUCMHA Ha BAIe3HUTE HaJ0MECTOUM Kaj MUHBECTULIUCKMOT COBETHUK UM MHBECTULIMCKU
areHT.
** i BKIy4yBaaT cUTE rOAMLLHM TPOLWOUM U APYrK Nnakakba o4 MMOTOT Ha OTBOPEHNOT UHBECTULMCKKN GoHA. McToTo ce Temenu
Ha TpollouuMTe o/ NpeTxoAHaTa rogmMHa Koja 3aBpllyBa Bo gekempu 2021. MIcTMOT TOj M3HOC MOXKe Aa ce pa3vKyBa oj roanHa
BO rogmHa.
Tpowounte Kou ce Ha ToBap Ha GOHAOT CE KOPUCTAT 3a HAMMPYBakE Ha TPOLIOUUTE 3a CEKOjAHEBHOTO paboTere Ha 0.u.¢.,
BK/IY4yBajKM M M TPOLIOUUTE 338 MAPKETUHT M AUCTPUBYyUMja. OBME TPOLIOLM MOXKE Aa ro HamasnaT NOTEeHUMjalHWMOT pacT Ha
B/IOXKYBaHbaTa.
ModemanHu uHghopmayuu 3a mpouioyume 6KaAy4ys8djKku 20 U HAYUHOM HA NpecMemKad Mmoxce 0a ce Hajoam eo lpocnekmom
Ha ¢poHOom 6o mouyka 20. Ha4yuH Ha npecmemyeare HA U3HOCOM HA Hadomecmoyume U mpowouyume 3a [pywmeomo,
denosumapHama 6aHKa uau mpemu AUy HaA Moeap HAa UMomom Had ¢poHOOM UAU uHeecmumopom.

UcTtopucKkn npmnHoc

30%
’ 25,1% 24,9% B®MN Mpemnym WMHBecT 3anoyHa co pabota Ha pAeH
25% 04.12.2014.
20% MpuHOCOT BO MWMHATOTO MMa camo WHPOPMaTMBEH
15% KapaKTep W He MNpeTcTaByBa WHAMKAUMjA 3@ MOMXKHUOT
10% 6,8% NPUHOC BO MAHWHa.
o 4,1%
5% 1,6% I I MCTOPUCKMOT NPUHOC e NpecMeTaH NpPeKy LeHaTa Ha yaen
0% = n3paseHa BO MaKeLOoHCKUN AeHapu.
-5% _011% I
0% -4,6% Bo rpadMyKMOT NpMKas e NpuKaxkaH UCTOPUCKMUOT NPUHOC
? 10.5% Ha POHAOT Of, AEHOT HAa OCHOBAHE, HETO, OAHOCHO Mocne
-15% = HannaTeHW TEKOBHM TPOLLOLM M3pa3eHmn Bo Tabena 1.
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

MpakTuuHmM nHpopmauum

= CratyToT, MpocnekToT Ha POHAOT, KAKO U NOAYrOAMLIHU U FTOAULLIHM U3BELITAN U ABUXKEHETO Ha LLeHaTa Ha yAenoT Ha
doHaoT ce becnnaTHO AoCTanHW Ha UHTepHeT cTpaHmuata (https://www.wvpfondovi.mk/mk/) nau so npoctopuute Ha
[ApywTBoTO;

= OcTaHaTV NPaKTUYHU MHPOPMaLMM MOXKe aa ce gobujaT BO npocTopumTe Ha [pyWwTBOTO MAK NpeKy TenedpoHcKa/emamnn
KoMyHMKaumja(+02 3280 082/contact@wvpfondvi.mk);

= [leno3uTapHa 6aHka: KomepumjanHa baHka A/l Ckonje, yn. Opue Hukonos 6p. 3, 1000 Ckonje

= BOMN doHa MeHaymeHT 3a BepOAOCTOjHOCTA, NOTMOMHOCTA U TOYHOCTA Ha NOJATOLMTE COAPXKAHW BO JOKYMEHTOT CO
KAYYHU MHbOPMaLUm

. MoTtnuc Ha UHBECTUTOPOT
Co noTnuc Ha OBOj AOKYMEHT, MHBECTUTOPOT MOTBPAYBa AE€Ka ro MpoynTa AOKYMEHTOT U ce

cornacyBa HerosuTe NoJaToum ga 6uaat yyBaHW u 06paboTyBaHK of cTpaHa Ha JpywTBoTO 33
ynpasyBate co ¢oHaosu BOM doHa MeHaumeHT ALl CKkonje u BOIM MNpynauwmjaTa.



https://www.wvpfondovi.mk/mk/

